TRANSCRIPT OF PROCEEDINGS

$5,090,000
THE COUNTY OF SARPY, NEBRASKA
LIMITED TAX REFUNDING BUILDING BONDS

SERIES 2014

Dated Date of Delivery

Closing Date: April 15, 2014

Legal Opinion:
Gilmore & Bell, P.C.
Omaha, Nebraska



$5,090,000
THE COUNTY OF SARPY, NEBRASKA
LIMITED TAX REFUNDING BUILDING BONDS
SERIES 2014

APRIL 15, 2014

10.

11.

12.

13.

14.

15.

CLOSING DOCUMENTS
Proceedings of the Governing Body of the Issuer Authorizing Issuance of Bonds
Direction for Call
Preliminary Official Statement
Official Statement
Bond Purchase Agreement
Paying Agent and Registrar’s Agreement and Certificate
Information Record and Evidence of Filing with State Auditor
Underwriter’s Receipt for Bonds and Certificate
Escrow Agreement and Certificate
Federal Tax Certificate
Closing Certificates of the Issuer
Continuing Disclosure Undertaking
Specimen Bond No. 1
Form 8038-G and Evidence of Filing

Opinion of Bond Counsel



Item 1



AFFIDAVIT OF PUBLICATION

STATE OF NEBRASKA  }
}§S.
County of Sarpy }

Being duly sworn, upon oath, Shon Barenklau deposes and says that he is the
Publisher or Anne Lee deposes and says that he is the Business Manager of the
Bellevue Leader, Papillion Times, Gretna Breeze and Springfield Monitor, legal
newspapers of general circulation in Sarpy County, Nebraska, and published

therein; that said newspaper has been established for more than one year last past;
that it has a bona-fide paid subscription list of more than three hundred; that to this
personal knowledge, the advertisement, a copy of which is hereto attached, was
printed in the said newspaper once cach week, the first insertion having been on:

Wednesday, March 5, 2014 Bellevue Leader
Gretna Breeze
Papillion Times

Springfield Monitor
And that said newspaper is a Jeg: apes under the statutes of the State of Nebraska. The above facts are within my personal

knowledge.

Shon Barenklau OR  Anne Lee BPARD OF COUNTY :
Publisher Business Manager oF 1210 Golden Gato Drive
Papifiion, Nebragka

Today's Date 03-04-2014 County Commissionars of Sarpy County,
Signed in my p: ce and sworn to before me: glhning at 3:00 P.M. on Tuesday,

I at the Sapy County Court-
house, County Boardroom. Both meetings
will ba open to the pubéic.

[%@ An agenda for sach meeting, - kept
Y
8 GENERAL NOTARY'- State of Nebraska mirstration

Il LAURA A ESTEP-BRONK ‘The Board shall have the ight to mad-
=Pnale= My Comm. Exp, October 21, 2017 at such public y
sl S o

cm;:gém-ofcaum _

Notary Public

i

Printer’s Fee $ 10.32
Customer Number: 40941

Order Number: 0001709964



MINUTES CF MEETING
SARPY COUNTY BOARD OF COMMISSICNERS
Tuesday, March 11, 2014
Sarpy County Courthouse, Sarpy County Board Room
www_sarpy.com/countyboard/minutes/

Notice of the Board of Commissioners meeting was given in advance thereto by publication in the Suburban
Newspapers, Inc. dba Bellevue Leader, Papillion Times, Gretna Breeze and Springfield Monitor on March 5,
2014. A copy of the Proof of Publication is an file in the County Clerk’s office. Notice of the meeting was
simultaneously given to all members of the Sarpy County Board of Commissioners. Availability of the agenda
was communicated in the published notice and in the notice to members of the Board of Commissioners of the
meeting. The location of the posted “Nebraska Open Meelings Act” was given and the meeting of the Sarpy
County Board of Commissioners convened in open and public session by Board of Commissioners Chairman Jim
Thompson at 3:03 P.M. immediately following the Board of Equalization meeting.

Commissioners Present: Don Kelly, Jim Thompson, Tom Richards, Brenda Carlisle,

Jim Warren
Commissioners Absent: None
Others Present: County Clerk Deb Houghtaling

County Administrator Mark Wayne
Deputy County Attorney Mike Smith

Employee Recognition: Years of Service Presentation. Linda Welles,
Human Resources Coordinator

Linda Welles presented the awards for years of service.

Chairman Thompson requested item 4 be removed from the Consent Agenda and be
addressed on the Regular Agenda.

CONSENT AGENDA

NOTE: These are items of business that are routine which are expected to be adopted without dissent. Items are
automatically approved when the consent agenda is approved unless an item is REMOVED by a Commissioner
or any member of the public. items removed will be placed under the Regular Agenda for action by the County
Board.

1. Approve minutes (March 4, 2014). Deb Houghtaling, County Clerk

2. Approve claims report. Deb Houghtaling, County Clerk

3 Approve request from City of Bellevue for free access to the Sarpy County Landfill for
their Spring Clean Up event to be held on May 10, 2014 and for reduced fee for their
Fall Clean Up event to be held on October 11, 2014. Duwaine Brigman, Landfill Director

*4.  Resolution 2014-84: Authorize Chairman to sign agreement for Payment in-Lieu of
Taxes for Lot 3, Schewe Farms. Mike Smith, Depuly County Attorney MOVED TC
REGULAR AGENDA

MOTION:  Warren moved, seconded by Kelly, to approve the Consent Agenda items
as amended with the removal of item 4. Ayes: Kelly, Thompson,
Richards, Carlisle & Warren. Nays: None.

SCBOC 3/11/2014
-1-



REGULAR AGENDA

*4.  Resolution 2014-84: Authorize Chairman to sign agreement for Payment in-Lieu of
Taxes for Lot 3, Schewe Farms. Mike Smith, Deputy County Attorney

MOTION: Warren resolved, seconded by Kelly, to approve the resolution for the
agreement with SID 290, Schewe Farms to pay real estate taxes that
would be owed to District in lieu of tax payments as a condition of the
previous agreement to purchase said real estate (approved by Resolution
2013-445) to be used for Werner Park Stadium vehicle parking among
other things. Ayes: Kelly, Thompson, Carlisle & Warren. Nays: Richards.

5. Resolution 2014-85: Authorize the Issuance of Refunding Bonds for the Law
Enforcement Center Bonds issued in 2009. Bruce Lefler of Ameritas Investment Corp.

MOTION:  Carlisle resolved, seconded by Richards, to approve the resolution to call
Outstanding Limited Tax Building Bonds Series 2009 and for the issuance,
sale and delivery of Limited Tax Refunding Building Bonds, Series 2014,
of the County of Sarpy, Nebraska in the principal amount of $5,090,000 for
the purpose of providing for the payment and redemption of $4,875,000
principal amount of the County's Limited Tax Building Bonds, Series 2009,
dated December 8, 2008; prescribing the form and details of the Bonds;
agreeing to levy and annual tax pursuant to Section 23-120(3)(B) for the
payment of the principal of and interest on the bonds; making certain
covenants and agreements with respect thereto; and related matters.
Ayes: Kelly, Thompson, Richards, Carlisle & Warren. Nays: None.

6. Public Hearing and Resolution 2014-86: Reject bid for the removai and replacement of
various bridges, Project C-77 (12-07) and permission to re-solicit bids for the Public
Works Department. Beth Garber, Purchaser

MOTION:  After a public hearing, Richards resolved, seconded by Carlisle, to
approve the resolution to reject the bid and grant permission to rebid the
project. Ayes: Kelly, Thompson, Richards, Carlisle & Warren. Nays:
None.

. Public Hearing and Resolution 2014-87: Approve subdivision agreement between Sarpy
County, Boyer Young Eguities XVI, LLC and Sanitary and Improvement District, SID
294 for Remington Ridge Lots 73-156 inclusive and Qutlots C and D.
Bruce Fountain, Planning Director

MOTION:  After a public hearing, Kelly resolved, seconded by Warren, to approve the
resolution for the subdivision agreement attached to the resolution as
“Exhibit A”. Ayes: Kelly, Thompson, Richards, Carlisle & Warren.
Nays: None.

SCBOC 3/11/2014
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10.

1.

12.

Public Hearing and Resolution 2014-88: Final Plat, Boyer Young Development,
Remington Ridge, Lots 73-156 inclusive, Cutlots C & D, northwest of 192nd and Giles
Road. Donna Lynam, Zoning Administrator / Building Inspector

MOTION:  After a public hearing, Warren resolved, seconded by Kelly, to approve the
resolution for the Final Plat legally described as Tax Lot 7, Section 18,
Township 14N, Range 11E of the 6" P.M. Sarpy County, NE. Ayes: Kelly,
Thompson, Richards, Carlisle & Warren. Nays: None

Public Hearing and Resolution 2014-89: Adopt amended Sarpy County Zoning
Regulations, text amendments to Sections: 2 - Administration & Enforcement; 20 -
General Business District (BG); 21 - Heavy General Business District (BGH); 23 - Light
Industrial District (IL); 24 - General Manufacturing District (IGM); 36 - Wireless Tower
District; 41 - Special Use Permits; 42 - Board of Adjustment; 43 - Amendments &
Rezoning; 44 - Definitions. Bruce Fountain, Planning Director

MOTION:  After a public hearing, Carlisle resoived, seconded by Kelly, to approve
the resclution with proposed amendments to the Zoning Regulations
attached to the resolution as Exhibit “A* and further to adopt the amended
Zoning Regulations attached to the resolution as “Exhibit B”; effective date
shall be March 11, 2014. Ayes: Kelly, Thompson, Richards, Carlisle &
Warren. Nays: None.

(Tabled from March 4, 2014) Resolution 2014-82: Authorize Public Defender to hire
secretary. Thomas P. Strigenz, Public Defender 593-5933

MOTION:  Carlisle resolved, seconded by Warren, to approve the resolution
authorizing the Public Defender to hire an additional Secretary who shalt
be paid pursuant to the Sarpy County Employee Association Salary
Schedule at Grade 7, Step 1 which is currently $14.476 per hour or
$30,110.08 per year. Ayes: None. Nays: Kelly, Thompson, Richards,
Carlisle & Warren.

Resolution 2014-90: Authorize Chairman to sign master agreement with JEO Consulting
Group, Inc. for on call professional engineering services. Dennis Wilson, Engineer

MOTION:  Warren resolved, seconded by Richards, to approve the resolution for the
Master Services Agreement for professional services as outlined in the
agreement attached to the resolution, effective March 31, 2014. Ayes:
Kelly, Thompson, Richards, Carlisle & Warren. Nays: None.

Discussion: City of La Vista Request for Proposals for Information Technology Support
Services. Mark Walters, Information Systems Director

Mr. Walters addressed the Board and a discussion was held.

SCBOC 3/11/2014
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13.

14.

15.

Discussion: Arterial Street Improvement Program (ASIP). Scott Bovick,
Deputy Administrator

Mr. Bovick addressed the Board and a discussion was held.

Executive Sessions: Contract Negotiations and Personnel. Mark Wayne,
County Administrator

MOTION: At 3:51 P.M. Carlisle moved, seconded by Warren, to go into executive
session to discuss Contract Negotiations and Personnel. Ayes: Kelly,
Thompson, Richards, Carlisle & Warren. Nays: None.

Chairman Thompson restated for the record that the County Board would go into
Executive Session to discuss Contract Negotiations and Personnel after calling for a 5
minute recess.

At 5:03 P .M. Chairman Thompson stated for the record that the County Board had gone
into Executive Session at 3:56 P.M. during which their discussion was restricted to
Contract Negotiations and Personnel and no formal Board action was taken.

MOTION: At 5:03 P.M. Richards moved, seconded by Warren, to return to regular
session. Ayes: Keily, Thompson, Richards, Carlisie & Warren. Nays:
None.

Adjournment.
MOTION: At 5:04 P.M. Richards moved, seconded by Thompson, to adjourn until
March 18, 2014 immediately following the Sarpy County Board of

Equalization Meeting to be held at 3:00 P.M. Ayes: Kelly, Thompson,
Richards, Carlisle & Warren. Nays: None.

I

Jim Thgfpson, Chairman
Sarpy County Board of Commissioners

SCBOC 3/11/2014
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03/07/2014
10:24 am

Vendor Mame

SARPY COUNTY
OUTSTANDING CLAIMS
03/11/2014

Org-Object-Object Description

PAGE: 1

Invoice Amount

0100 - COUNTY GENERAL

60400 - REGISTER OF DEEDS

DEEP ROCK WATER CO SUPPLIES-OFFICE 33.80
DEPT TOTAL 33.80
60500 - ASSESSOR
BAKERS AUTO BODY, INC MACHINERY EQUIPMENT-CARS 979.20
BAKERS AUTO BODY, INC MACHINERY EQUIPMENT-CARS 275.00
SARPY COUNTY FLEET SERVICE DEPT ROAD EQUIPMENT REPAIR PARTS 17.06
DEPT TOTAL 1,271.26
60700 - ELECTION COMMISSIONER
OFFICE DEPOT SUPPLIES-OFFICE 29.22
WAYNE BENA TRAVEL EXPENSES 58.26
DEPT TOTAL 87.48
60800 - PLANNING & ZONING
BRUGE FOUNTAIN TELEPHONE SERVICE 55.00
DAILY RECORD, THE PRINTING & PUBLICATIONS 31.10
VERIZON WIRELESS TELEPHONE SERVICE 100.85
DEPT TOTAL 186.95
61200 - HUMAN RESOURCES
HRAM DUES & SUBSCRIPTIONS 190.00
OFFICE DEPOT SUPPLIES-OFFICE 99.09
OFEICE DEPOT AWARDS & PRESENTATIONS 75.04
DEPT TOTAL 364.13
61300 - RECORDS MANAGEMENT
NEBRASKA CHAPTER,ARMA INC REGISTRATION AND TRAINING FEES 135.00
DEPT TOTAL 135.00
61800 - BOARD OF EQUA
CORNHUSKER STATE INDUSTRIES SUPPLIES-OFFICE 150.55
DEPT TOTAL 150.56
62100 - CLERK OF THE DISTRICT COURT
CAROL KREMER DUES & SUBSCRIPTIONS 51.84
KARLA PLACEK DUES & SUBSCRIPTIONS 42.42
LISA MULVANEY DUES & SUBSCRIPTIONS 81.74
NEBRASKA STATE BAR ASSOCIATION DUES & SUBSCRIPTIONS 35.00
OFFICE DEPOT SUPPLIES-OFFICE 75.18
DEPT TOTAL 286.18
62200 - COUNTY COURT
CANDICE J NOVAK ATTORNEY FEES 4,220.18
DEBRA OCONNOR WITNESS FEES 20.00
MEGHAN ELKINS WITNESS FEES 20.00
NATIONAL ASSOC FOR COURT MGMNT DUES & SUBSCRIPTIONS 125.00
SAMUEL L DOWNEY WITNESS FEES 20.00
SAMUEL L DOWNEY WITNESS FEES 20.00
SARPY COUNTY COURT TRANSCRIPTION EXPENSES 184.08
DEPT TOTAL 4,609.26
62350 - JUVENILE COURT JUDGE
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 304.00
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 73.50
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 166.75
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 60.90
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 162.61
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 113.12
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 98.00
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 98.00
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 93.25
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03M1/2014

Org-Object-Object Description
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ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 25.00
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 134.33
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 73.50
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 24.50
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 91.91
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 151.50
ABH ADDICTION & BEHAVORIAL SERV DRUG COURT CHARGES 2450
DANETTE L THIBAULT, RMR ATTORNEY FEES 385.00
DEPT TOTAL 2,080.37
62400 - DISTRICT JUDGE
MICHELLE BREZINSKI COURT APPOINT COUNSEL-CONTRACT 206.25
OFFICE DEPOT SUPPLIES-OFFICE 48.08
DEPT TOTAL 254.33
62500 - PUBLIC DEFENDER
JUSTICE WORKS LLC CONTRACTUAL SERVICES 397.25
NCDAA REGISTRATION AND TRAINING FEES 175.00
OFFICE DEPOT SUPPLIES-OFFICE 34.66
STEFANIE ALLISON DISTRICT COURT COSTS 202.50
DEPT TOTAL 809.41
63000 - CASA
OFFICE DEPOT SUPPLIES-OFFICE 24.06
THE OFFICE PAL SUPPLIES-OFFICE 120.00
DEPT TOTAL 144.06
64100 - FACILITIES MANAGEMENT
COMMERCIAL CLEANING SUPPLY SUPPLIES-ELECTRICAL 252.60
CUMMINS CENTRAL POWER LLC CONTRACTUAL SERVICES 859.80
GRAINGER BUILDING REFAIR 31.44
HOBBY LOBBY STORES, INC SUPPLIES-OFFICE 149.00
JAMES KATUSIN TELEPHONE SERVICE 17.06
JEFFREY M VANCE BUILDING REPAIR 875.00
KEY MASTERS BUILDING REPAIR 30.00
KEY MASTERS BUILDING REPAIR 96.00
KOROSEAL INTERIOR PRODUCTS GROUF BUILDING REPAIR 50.46
LIEN TERMITE& PEST CONTROL,INC CONTRACTUAL SERVICES 36.00
LIEN TERMITE& PEST CONTROL,INC CONTRACTUAL SERVICES 40.00
MAX |. WALKER UNIFORM RENTAL UNIFORM ALLOWANCE 156.12
MENARDS, INC HISTORICAL MUSEUM 241.55
NATIONAL PAPER CO.,INC. SUPPLIES-JANITORIAL 91.65
O'KEEFE ELEVATOR COMPANY iNC CONTRACTUAL SERVICES 385.45
OFFICE DEPOT SUPPLIES-JANITORIAL 13.38
OFFICE DEPOT SUPPLIES-OFFICE 9.33
SARPY COUNTY FLEET SERVICE DEPT ROAD EQUIPMENT REPAIR PARTS 101.75
SHERWIN WILLIAMS PAINT BUILDING REPAIR 37.19
TERMINIX INTERNATIONAL CONTRACTUAL SERVICES 28.00
ULINE SUPPLIES-OFFICE 190.44
VERIZON WIRELESS TELEPHONE SERVICE 307.75
DEPT TOTAL 3,999.97
64200 - PUBLIC PROP UTIL
BLACK HILLS UTILITY HOLDINGS INC UTILITIES-HEATING FUELS 12,930.85
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 30.76
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 49.20
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 24.21
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 21.38
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 24.60
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 129.49
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10:24 am OUTSTANDING CLAIMS
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Vendor rlame Org-Object-Object Description Invoice Amount
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 1,320.48
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 1,448.13
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 155.95
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 15.38
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 317.71
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 79.66
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 171.61
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 46.13
CITY OF PAPILLION - CITY CLERK UTILITIES-WATER 78.98
OMAHA PUBLIC POWER DISTRICT UTILITIES-LIGHT 31,003.33
OMAHA PUBLIC POWER DISTRICT UTILITIES-LIGHT 265.93
DEPT TOTAL 48,113.78
64400 - JAIL MAINTENANCE
NATIONAL PAPER CO.,INC. SUPPLIES-JANITORIAL 129.47
O'KEEFE ELEVATOR COMPANY INC CONTRACTUAL SERVICES 256.96
SYSCO LINCOLN SUPPLIES-JANITORIAL 252.73
DEPT TOTAL 639.16
64450 - JJC MAINTENANCE
ALL FLAGS ETC BUILDING REPAIR 30.25
DEPT TOTAL 30.25
64460 - SHERIFF ADMIN MAINTENANCE
CUMMINS CENTRAL POWER LLC CONTRACTUAL SERVICES 909.80
DEPT TOTAL 909.80
64800 - OTHER INTRAGOVT'L
AVAYA, INC TELEPHONE SERVICE 2,143.52
BETTER BUSINESS EQUIPMENT CO EQUIPMENT RENTAL-PHOTO COPY 39.79
BLACK HILLS UTILITY HOLDINGS INC TELEPHONE SERVICE 1,865.55
CLERK OF DISTRICT COURT DISTRICT COURT COSTS 267.00
CLERK OF DISTRICT COURT DISTRICT COURT COSTS 315.00
CLERK OF DISTRICT COURT DISTRICT COURT COSTS 160.00
COX COMMUNICATIONS TELEPHONE SERVICE 37.50
DOUGLAS COUNTY SHERIFF DISTRICT COURT COSTS 19.19
J.Q. OFFICE EQUIPMENT INC EQUIPMENT RENTAL-PHOTO COPY 867.71
J4.Q. OFFICE EQUIPMENT INC EQUIPMENT RENTAL-PHOTO COPY 218.89
MARLIN BUSINESS BANK EQUIPMENT RENTAL-PHOTO COPY 152.56
MNJ TECHNOLOGIES DIRECT OFFICE EQUIPMENT REPAIR 157.00
MODERN METHODS, INC EQUIPMENT RENTAL-PHOTO COPY 93.16
OFFICE DEPOT SUPPLIES-OFFICE 2,274.40
QWEST TELEPHONE SERVICE 36.23
SIMPLIFIED OFFICE SOLUTIONS EQUIPMENT RENTAL-PHOTO COPY 167.09
DEPT TOTAL 8,814.58
65100 - SHERIFF
CONSOLIDATED MANAGEMENT COMPAN' TRAVEL EXPENSES-MEALS 19.00
J.F. COOKE COMPANY SUPPLIES-OFFICE 33.81
JOSEPH O. EATON UNIFORM ALLOWANCE 452.24
OFFICE DEPOT SUPPLIES-OFFICE 141.44
OFFICE DEPOT SUPPLIES-OFFICE -8.06
OFFICE DEPOT SUPPLIES-OFFICE 58.43
OFFICE DEPOT SUPPLIES-OFFICE 151.39
OFFICE DEPOT SUPPLIES-OFFICE 1.26
THE OFFICE PAL SUPPLIES-QOFFICE 258.00
WOODHAVEN COUNSELING ASSOCIATES HIRING COSTS 680.00
WOODHAVEN COUNSELING ASSOQOCIATES HIRING COSTS 1,360.00
DEPT TOTAL 3,146.51

65200 - COUNTY ATTORNEY



03/07/2014 SARPY COUNTY PAGE: 4
10:24 am OUTSTANDING CLAIMS
03/11/2014
Vendor Mame Org-Object-Object Description Invoice Amount
BEVERLY A HUERTER LAW ENFORCEMENT 32.50
CLERK OF THE DISTRICT COURT LAW ENFORCEMENT 5.50
CLERK OF THE DISTRICT COURT LAW ENFORCEMENT 5.25
DENI INC LAW ENFORCEMENT 127.50
DOUGLAS COUNTY SHERIFF DRUG TESTING 180.00
DOUGLAS COUNTY SHERIFF DRUG TESTING 120.00
DOUGLAS COUNTY SHERIFF PRUG TESTING 150.00
DOUGLAS COUNTY SHERIFF DRUG TESTING 90.00
DOUGLAS COUNTY SHERIFF DRUG TESTING 90.00
DOUGLAS COUNTY SHERIFF DRUG TESTING 60.00
DOUGLAS COUNTY SHERIFF DRUG TESTING 60.00
DOUGLAS COUNTY TREASURER AUTOPSY COSTS 2,179.22
J.P. COOKE COMPANY SUPPLIES-OFFICE 20.80
MICHELLE ALFARO TRAVEL EXPENSES 52.19
MiD AMERICA FIRST CALL, INC AUTOPSY COSTS 2,230.00
POTTAWATTAMIE COUNTY COURT LAW ENFORCEMENT 25.53
SECRETARY OF STATE - RULES & REGS LAW ENFORCEMENT 120.00
THE OFFICE PAL SUPPLIES-OFFICE 55.80
VERIZON WIRELESS TELEPHONE SERVICE 83.21
DEPT TOTAL 5,687.50
65400 - INVESTIGATIONS
NAPE DUES & SUBSCRIPTIONS 25.00
NAPE DUES & SUBSCRIPTIONS 25.00
SPEX CRIMINALISTICS LLC SUPPLIES 22368
DEPT TOTAL 273.68
65600 - ROAD PATROL
BANK OF NEBRASKA, MACHINERY EQUIPMENT-CARS 7,893.39
CONSOLIDATED MANAGEMENT COMPAN' TRAVEL EXPENSES-MEALS 54.50
ED ROEHR SAFETY PRODUCTS SUPPLIES-LAW ENFORCEMENT 61.10
ELIZABETH OLIVER UNIFORM ALLOWANCE 566.12
GREGORY A LONDON TELEPHONE SERVICE 180.00
J.P. COOKE COMPANY SUPPLIES 26.53
KENNETH R MILLER UNIFORM ALLOWANCE 465.22
LAW ENFORCEMENT TRAINING CENTER TRAVEL EXPENSES-LODGING 360.00
SPRINGFIELD STATE BANK MACHINERY EQUIPMENT-CARS 9,610.93
DEPT TOTAL 19,217.79
65850 - TOW LOT
OFFICE DEPOT SUPPLIES-OFFICE 66.78
OFFICE DEPOT SUPPLIES-OFFICE 10.80
OFFICE DEPOT SUPPLIES-OFFICE 65.93
DEPT TOTAL 143.51
65900 - JUVENILE DIVERSION
HOST COFFEE SUPPLIES-OFFICE 32.85
SYRIA S ALPON CONTRACTUAL SERVICES 187.50
DEPT TOTAL 220.45
66400 - PRETRIAL-COMMUNITY SERVICE
CORRISOFTLLC CONTRACTUAL SERVICES 1,144.00
MILLER PRESS SUPPLIES-OFFICE 90.00
PROGRESSIVE BUSINESS TECHNCLINC SUPPLIES-OFFICE 49.08
VIGILNET AMERICA LLC CONTRACTUAL SERVICES 5,303.35
DEPT TOTAL 6,586.41
66900 - JUV JUSTICE CENTER
DVAL ENTERPRISES, INC. SUPPLIES-FOOD & BEVERAGE 1,900.68
NE DEPT OF HEALTH AND HUMAN SERVI( SUPPLIES-FOOD & BEVERAGE 166.71
NO FRILLS SUPERMARKET INC. SUPPLIES-OFFICE 853.01
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OFFICE DEPOT SUPPLIES-OFFICE 81.26
SAM'S CLUB SUPPLIES 74.22
SAM'S CLUB SUPPLIES-FOOD & BEVERAGE 13.36
THE OFFICE PAL SUPPLIES-CFFICE 60.99
THE OFFICE PAL SUPPLIES-OFFICE 61.50
DEPT TOTAL 3,211.73
67100 - JAIL
BOB BARKER COMPANY INC. SUPPLIES 368.79
DVAL ENTERPRISES, INC. SUPPLIES-FOOD & BEVERAGE 12,146.94
DVAL ENTERPRISES, INC. SUPPLIES 144.05
ED ROEHR SAFETY PRODUCTS SUPPLIES-LAW ENFORCEMENT 65.10
GRAINGER BUILDING REPAIR 78.04
MICHAEL D BRAMHALL UNIFORM ALLOWANCE 62.06
MOORE MEDICAL SUPPLIES-MEDICAL HOSPITAL 44.00
MOORE MEDICAL SUPPLIES-MEDICAL HOSPITAL 77.46
MOORE MEDICAL SUPPLIES 930.75
MOORE MEDICAL SUPPLIES 657.00
MOORE MEDICAL SUPPLIES 237.25
MOORE MEDICAL SUPPLIES 90.00
OFFICE DEPOT SUPPLIES-OFFICE 247.56
OFFICE DEPOT SUPPLIES-OFFICE 50.97
DEPT TOTAL 15,189.97
67150 - COURT SERVICES
OFFICE DEPOT SUPPLIES-OFFICE 5.92
THE OFFICE PAL SUPPLIES-OFFICE 258.00
DEPT TOTAL 263.92
67160 - WARRANTS EXTRADITION
MIDWEST SPECIALITY SERVICES EXTRADITION COMMERCIAL TRANS 639.15
DEPT TOTAL 638.15
69300 - EMERGENCY MGT
MELANIE R SMITH TELEPHONE SERVICE 55.00
SARPY COUNTY FLEET SERVICE DEPT ROAD EQUIPMENT REPAIR PARTS 45.47
DEPT TOTAL 100.47
80600 - HUMAN SERVICES
ALEGENT HEALTH CLINICS MEDICAL COSTS--JAIL 202.12
ALEGENT HEALTH CLINICS MEDICAL COSTS-JAIL 22522
ALEGENT-MIDLANDS HOSPITAL MEDICAL COSTS--JAIL 2,062.00
ALEGENT-MIDLANDS HOSPITAL MEDICAL COSTS--JAIL 555.00
ALEGENT-MIDLANDS HOSPITAL MEDICAL COSTS--JAIL 3,245.00
DIAMOND PHARMACY SERVICE MEDICAL COSTS-JUVENILES 16.56
DUNDEE FAMILY DENTAL PC MEDICAL COSTS--JAIL 290.0C
NEW CENTURY PHYSICIANS OF NEBRAS! MEDICAL COSTS—JAIL 100.00
NEW CENTURY PHYSICIANS OF NEBRASI MEDICAL COSTS—JAIL 61.60
NEW CENTURY PHYSICIANS OF NEBRASI MEDICAL COSTS—-JAIL 122.00
PHYSICIANS LABORATORY SERV INC MEDICAL COSTS—JAIL 268.00
DEPT TOTAL 7,147.60
97000 - MISC GENERAL
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 312,461.55
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 4,762.62
TYLER TECHNOLOGIES, INC DATA PROCESSING SOFTWARE 1,800.00
TYLER TECHNOLOGIES, INC DATA PROCESSING SOFTWARE 51,835.28
DEPT TOTAL 370,859.45
FUND TOTAL 505,608.37

0200 - PUBLIC WORKS

70500 - PUBLIC WORKS
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ASPHALT & CONCRETE MATERIALS MATERIALS - ASPHALTIC 152.50
ASPHALT & CONCRETE MATERIALS MATERIALS - ASPHALTIC 114.00
ATLAS COMPANY AND DATA SERVICES DUES & SUBSCRIPTIONS 95.00
CONWAY OIL COMPANY,INC. MACH & EQUIP FUEL 2,161.37
CONWAY OIL COMPANY,INC. MACH & EQUIP FUEL 3,025.05
DISCRETE WIRELESS DATA PROCESSING SOFTWARE 547.00
DWAYNE LUTZ EASEMENT AND OTHERS 100.00
E&A CONSULTING GROUP INC CONSULTANT MANAGEMENT 2,658.08
EHLERS FARMS EASEMENT AND OTHERS 100.00
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 42,749.42
FAIRFIELD INN & SUITES MARRIOTT TRAVEL EXPENSES-LODGING 379.80
JAMES ANDREASEN RIGHT OF WAY 9,050.00
JAMES ANDREASEN EASEMENT AND OTHERS 3,100.00
JAMES ANDREASEN EASEMENT AND OTHERS 9,950.00
MARTIN MARIETTA AGGREGATES GRAVEL AND BORROW 345.45
MARTIN MARIETTAAGGREGATES GRAVEL AND BORROW 2,124.44
MARTIN MARIETTA AGGREGATES GRAVEL AND BORROW 3,815.93
MENARDS, INC SHOP SUPPLIES 19.78
MENARDS, INC SHOP SUPPLIES 51.54
METROPOLITAN UTILITIES DISTRICT UTILITIES-HEATING FUELS 362.52
NE MACHINERY COMPANY EQUIPMENT RENTAL - ROAD 6,090.00
OMAHA PUBLIC POWER DISTRICT UTILITIES-LIGHT 2,680.05
OMAHA PUBLIC POWER DISTRICT SIGNALS 796.16
OMAHA PUBLIC POWER DISTRICT HIGHWAY LIGHTING 13,545.24
OMAHA PUBLIC POWER DISTRICT SIGNALS 3,729.77
OMAHA TRACTOR INC. ROAD EQUIPMENT REPAIR PARTS 137.12
ONE CALL CONCEPTS INC CONTRACTUAL SERVICES 2.20
ONE CALL CONCEPTS INC CONTRACTUAL SERVICES 1.50
ONE CALL CONCEPTS INC CONTRACTUAL SERVICES 43.45
RICHARD W WEBER TELEPHONE SERVICE 55.00
SAPP BROS PETROLEUM INC MACH & EQUIP FUEL 3,249.90
SAPP BROS PETROLEUM INC MACH & EQUIP FUEL 2,378.35
SAPP BROS PETROLEUM INC MACH & EQUIP FUEL 2,979.23
SILEX GROUP LLC MATERIALS - ASPHALTIC 354.45
VALA FAMILY PROPERTIES EASEMENT AND OTHERS 1,525.00
VERIZON WIRELESS TELEPHONE SERVICE 245,99
VIERREGGER ELECTRIC CO SIGNALS 162.00
WESTERN SAND AND GRAVEL GRAVEL AND BORROW 1,913.06
WESTERN SAND AND GRAVEL GRAVEL AND BORROW 501.12
WILLACENE SIERT & NORRIS SIERT EASEMENT AND OTHERS 2,325.00
WILLACENE SIERT & NORRIS SIERT EASEMENT AND OTHERS 1,125.00

DEPT TOTAL 124,741.57

FUND TOTAL 124,741.57

0941 - E911 COMMUNICATIONS
65300 - E911 COMMUNICATIONS

AT&T TELEPHONE SERVICE 90.00
DARWIN GLOBAL LLC DATA PROCESSING SOFTWARE 87.00
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 39,665.29
J.P. COOKE COMPANY UNIFORM ALLOWANCE 23.48
JIM TRACY TELEPHONE SERVICE 55.00
MAX I. WALKER UNIFORM RENTAL SUPPLIES 22.00
MOTOROLA SOLUTIONS INC RADIO REPAIR 3,714.17
MOTOROLA SOLUTIONS INC RADIO REPAIR 3,714.17
MOTOROLA SCLUTIONS INC RADIO REPAIR 3,714.17
OMAHA PUBLIC POWER DISTRICT UTILITIES-LIGHT 585.52
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PRIORITY DISPATCH REGISTRATION AND TRAINING FEES 234.00
QWEST TELEPHONE SERVICE 465.60
DEPT TOTAL 52,370.40
FUND TOTAL 52,370.40
0980 - CHILD SUPPORT DISTRICT COURT
63100 - CHILD SUPPORT DIST CRT
J.Q. OFFICE EQUIPMENT INC EQUIPMENT RENTAL-PHOTO COPY 250.67
MODERN METHODS, INC EQUIPMENT RENTAL-PHOTO GOPY 250.88
DEPT TOTAL 501.55
FUND TOTAL 501.55
0985 . CHILD SUPPORT COUNTY ATTORNEY
66200 - CHILD SUPPORT-CTY ATTY
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 9,791.48
DEPT TOTAL 9,791.48
FUND TOTAL 9,791.48
0986 - CHILD SUPPORT INCENTIVE
66250 - CHILD SUPPORT INCENTIVE
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 1,163.26
DEPT TOTAL 1,163.25
FUND TOTAL 1,163.26
0990 - TOURISM
87900 - TOURISM
BLACK HILLS UTILITY HOLDINGS INC UTILITIES-HEATING FUELS 160.43
CORPS OF DISCOVERY WELCOME CENTI ADDITIONAL VARIOUS PROMOTIONS 225.00
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 1,227.88
MIDWEST MEETINGS VARIOUS ADVERTISING INSERTIONS 250.00
OMAHA PUBLIC POWER DISTRICT UTILITIES-LIGHT 102.42
SARPY COUNTY FLEET SERVICE DEPT MACH & EQUIP FUEL 1,175.26
SIGN IT ADDITIONAL VARIOUS PROMOTIONS 344.32
SNITILY CARR ADDITIONAL VARIOUS PROMOTIONS 185.00
TRAVEL GUIDES FREE ADDITIONAL VARIOUS PROMOTIONS 302.94
DEPT TOTAL 3,973.25
FUND TOTAL 3,973.25
1500 - COUNTY MEDICAL RELIEF
80100 - COUNTY MEDICAL
KRISHNA LLC RENT AND FUEL 285.00
DEPT TOTAL 285.00
FUND TOTAL 285.00
2350 - ADULT DIVERSION
78200 - ADULT DIVERSION
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 5,826.03
THE OFFICE PAL SUPPLIES-OFFICE 104.76
THE OFFICE PAL SUPPLIES-OFFICE -52.38
DEPT TOTAL 5,878.41
FUND TOTAL 5,878.41
2380 - JUVENILE SERVICES LB561
65250 - JUVENILE SERVICES LB561 GRANT
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 581.63
OFFICE DEPOT FURNITURE 169.99
OFFICE DEPOT FURNITURE 131.99
OMAHA PUBLIC POWER DISTRICT UTILITIES-LIGHT 141,61
PAY-LESS OFFICE SUPPLY INC FURNITURE 446.50
SIMPLIFIED OFFICE SOLUTIONS CONTRACTUAL SERVICES 32.79
DEPT TOTAL 1,504.51
FUND TOTAL 1,504.51
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2410 - FEDERAL FORFEITURE

66600 - FEDERAL FORFEITURES

ALAMAR UNIFORMS SUPPLIES-LAW ENFORCEMENT 239.85
DEPT TOTAL 239.85
FUND TOTAL 239.85
2500 - FG-VICTIM WITNESS
66310 - FG-VICTIM WITNESS
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 1,150.12
DEPT TOTAL 1,150.12
FUND TOTAL 1,150.12
2663 - JUVENILE SERVICES LB 640
66801 - JUVENILE SERV LB 640
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 581.63
DEPT TOTAL 581.63
FUND TOTAL 581.63
2578 - FG-TRAFFIC ENFORCEMENT
65243 - FG-TRAFFIC ENFORCEMENT
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 581.64
DEPT TOTAL 581.64
FUND TOTAL 581.64
2581 - FG-GIS TRANSPORTATION
64311 - FG-GIS TRANSPORTATION
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 322.59
DEPT TOTAL 322.59
FUND TOTAL 322.59
2599 - SG-STORMWATER MANAGEMENT
65240 - SG-STORMWATER MGT
FELSBURG, HOLT & ULLEVIG CONTRACTUAL SERVICES 320.00
FELSBURG, HOLT & ULLEVIG CONTRACTUAL SERVICES 140.00
DEPT TOTAL 460.00
FUND TOTAL 460.00
2800 - KENO SALES
92000 - KENO
DEPT OF REVENUE MISCELLANEOUS 100.00
DEPT TOTAL 100.00
FUND TOTAL 100.00
5200 - LANDFILL
73100 - LANDFILL
AMERIPRIDE SUPPLIES-OFFICE 71.01
BRIDGESTONE FIRESTONE NATIRE LLC MACH & EQ-TIRES & TIRE REPAIR 12.00
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 10,332.33
NE MACHINERY COMPANY ROAD EQUIPMENT REPAIR PARTS 362.58
NE MACHINERY COMPANY ROAD EQUIPMENT REPAIR PARTS 10.24
NE MACHINERY COMPANY ROAD EQUIPMENT REPAIR PARTS 34.16
NE MACHINERY COMPANY ROAD EQUIPMENT REPAIR PARTS 414,55
NE MACHINERY COMPANY ROAD EQUIP REPAIR-LABOR 984.00
NE MACHINERY COMPANY ROAD EQUIPMENT REPAIR PARTS 1,055.14
NE MACHINERY COMPANY ROAD EQUIP REPAIR-LABOR 70.00
OMAHA PUBLIC POWER DISTRICT UTILITIES 242973
OMAHA PUBLIC POWER DISTRICT UTILITIES 390.18
QWEST TELEPHONE SERVICE 136.04
QWEST TELEPHONE SERVICE 244.95
SAPP BROS PETROLEUM INC MACH & EQUIP FUEL 3,149.10
SAPP BROS PETROLEUM INC MACH & EQUIP FUEL 2,661.68
SARPY COUNTY FLEET SERVICE DEPT ROAD EQUIPMENT REPAIR PARTS 1,021.75
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SARPY COUNTY FLEET SERVICE DEPT ROAD EQUIP REPAIR-LABOR 174.19
DEPT TOTAL 23,553.63
FUND TOTAL 23,553.63
5261 - SEWER OPERATIONS
73600 - SEWER OPERATIONS
QWEST CONSULTING FEES 50.16
THOMPSON,DREESSEN & DORNER, INC CONSULTING FEES 781.47
DEPT TOTAL 831.63
FUND TOTAL 831.63
5400 - NOXIOUS WEED
73300 - NOXIOUS WEED
CENTRAL COMM COLLEGE CAMPUS ACC DUES & SUBSCRIPTIONS 120.00
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 646.25
QWEST TELEPHONE SERVICE 98.02
SARPY COUNTY FLEET SERVICE DEPT ROAD EQUIPMENT REPAIR PARTS 113.71
DEPT TOTAL 977.98
FUND TOTAL 977.88
5600 - INFORMATION SYSTEMS
61000 - INFORMATION SYSTEMS
BERNIE MEYER MISCELLANEOUS 10.00
CHERYL STRAW TELEPHONE SERVICE 54.50
EMPLOYEE BENEFIT SYSTEMS INSURANGE PREMIUM 10,107.09
FUTUREWARE DISTRIBUTING, INC DATA PROCESSING EQUIPMENT 16.00
INSIGHT PUBLIC SECTOR OFFICE EQUIPMENT REPAIR 1,185.59
PAUL BIODROWSKI TELEPHONE SERVICE 49.96
QWEST DATA PROCESSING 69.06
QWEST DATA PROCESSING 70.08
QWEST DATA PROCESSING 71.94
DEPT TOTAL 11,634.32
FUND TOTAL 11,634.32
5650 - GEOGRAPHIC INFORMATION SYS
64300 - GEOGRAPHIC INFORMATION SERV
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 2,427.31
DEPT TOTAL 2,427.31
FUND TOTAL 2,427.31
5700 - PURCHASING
60900 - PURCHASING
EMPLOYEE BENEFIT SYSTEMS INSURANCE PREMIUM 1,718.56
OFFICE DEPOT SUPPLIES-OFFICE 61.00
OFFICE DEPOT SUPPLIES-OFFICE -3.68
DEPT TOTAL 1,775.88
FUND TOTAL 1,775.88
5901 - FLEET SERVICES
64700 - FLEET SERVICES
A&L HYDRAULICS INC ROAD EQUIPMENT REPAIR PARTS 189.86
AA WHEEL AND TRUCK SUPPLY INC ROAD EQUIPMENT REPAIR PARTS 144.54
AAWHEEL AND TRUCK SUPPLY INC SHOP SUPPLIES 5.88
ASPEN EQUIPMENT ROAD EQUIPMENT REPAIR PARTS 262.00
ASPEN EQUIPMENT EXPRESS AND FREIGHT 15.00
ASPEN EQUIPMENT ROAD EQUIPMENT REPAIR PARTS 262.00
BAXTER CHRYSLER JEEP DODGE ROAD EQUIPMENT REPAIR PARTS 112,50
BAXTER FORD ROAD EQUIPMENT REPAIR PARTS 151.50
BAXTER FORD ROAD EQUIPMENT REPAIR PARTS -151.50
BAXTER FORD ROAD EQUIPMENT REPAIR PARTS 96.30
BAXTER FORD ROAD EQUIPMENT REPAIR PARTS 419.91
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BAXTER FORD

BAXTER FORD

BAXTER FORD

BAXTER FORD

BRIDGESTONE FIRESTONE NATIRE LLC
BRIDGESTONE FIRESTONE NATIRE LLC
BRIDGESTONE FIRESTONE NATIRE LLC
BRIDGESTONE FIRESTONE NATIRE LLC
BRIDGESTONE FIRESTONE NATIRE LLC
BRIDGESTONE FIRESTONE NATIRE LLC
BRIDGESTONE FIRESTONE NATIRE LLC
EMPLOYEE BENEFIT SYSTEMS

H&H CHEVROLET

H&H CHEVROLET

HI-LINE ELECTRIC COMPANY INC.
HI-LINE ELECTRIC COMPANY INC.
HI-LINE ELECTRIC COMPANY INC.
LAWSON PRODUCTS INC

LAWSON PRODUCTS INC

LAWSON PRODUCTS INC

LAWSON PRODUCTS INC

LAWSON PRODUCTS INC
MATHESON-LINWELD
MATHESON-LINWELD
MATHESON-LINWELD
MATHESON-LINWELD

MAX 1. WALKER UNIFORM RENTAL

MAX |. WALKER UNIFORM RENTAL
NAPAAUTO PARTS

NE MACHINERY COMPANY

NE MACHINERY COMPANY

NE MACHINERY COMPANY

O'REILLY AUTO PARTS

O'REILLY AUTO PARTS

OVERHEAD DOOR COMPANY OF OMAHA
PALFLEET

POWERPLAN

POWERPLAN

POWERPLAN

RAINBOW GLASS & SUPPLY INC.
RAINBOW GLASS & SUPPLY INC.
THERMO KING CHRISTENSEN

THERMO KING CHRISTENSEN

THERMO KING CHRISTENSEN

THERMO KING CHRISTENSEN

THERMO KING CHRISTENSEN

THERMO KING CHRISTENSEN

THERMO KING CHRISTENSEN
TRACTOR SUPPLY CO

TRACTOR SUPPLY CO

WELDON PARTS OMAHA

WELDON PARTS OMAHA

WICK'S STERLING TRUCKS, INC

WICK'S STERLING TRUCKS, INC
WISE-MACK INC

ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
MACH & EQ-TIRES & TIRE REPAIR
MACH & EQ-TIRES & TIRE REPAIR
MACH & EQ-TIRES & TIRE REPAIR
MACH & EQ-TIRES & TIRE REPAIR
MACH & EQ-TIRES & TIRE REPAIR
MACH & EQ-TIRES & TIRE REPAIR
MACH & EQ-TIRES & TIRE REPAIR
INSURANCE PREMIUM

ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
SHOP SUPPLIES

EXPRESS AND FREIGHT

SHOP SUPPLIES

SHOP SUPPLIES

SHOP SUPPLIES

EXPRESS AND FREIGHT

ROAD EQUIPMENT REPAIR PARTS
SHOP SUPPLIES

OTHER EQUIPMENT

SHOP SUPPLIES

SHOP SUPPLIES

SHOP SUPPLIES

UNIFORM ALLOWANCE

UNIFORM ALL OWANCE

ROAD EQUIPMENT REPAIR PARTS
SHOP SUPPLIES

ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
BUILDING REPAIR

ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REFAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIP REPAIR-LABOR
ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REFAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
RCAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
RCAD EQUIPMENT REPAIR PARTS
RCAD EQUIPMENT REPAIR PARTS
SHOP SUPPLIES

SHOP SUPPLIES

ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REPAIR PARTS
ROAD EQUIPMENT REFAIR PARTS
ROAD EQUIPMENT REPAIR PARTS

195.99
47.73
113.45
117.96
62.00
50.00
-62.00
87.00
12.00
441.40
24.00
5,462.58
56.67
75.87
984.68
13.91
51.61
511.63
32.06
41.03
46.56
-32.96
380.00
183.15
371.44
415.78
56.29
11.30
47.67
24.97
4.12
79.65
118.69
7.19
4,600.00
235.00
75.84
114.03
46.13
119.00
50.00
-297.80
297.80
8.17
99.33
30.70
28.36
6.25
9.98
49.99
176.70
19.50
2.70
310.56
438.97
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WISE-MACK INC ROAD EQUIPMENT REPAIR PARTS 99.70
WISE-MACK INC ROAD EQUIPMENT REPAIR PARTS 7.66
DEPT TOTAL 18,081.88
FUND TOTAL 18,081.88
GRAND TOTAL 768,536.26



BEFORE THE BOARD OF COMMISSIONERS
OF THE COUNTY OF SARPY, NEBRASKA

A RESOLUTION CALLING THE COUNTY’S
OUTSTANDING LIMITED TAX BUILDING
BONDS, SERIES 2009, DATED DECEMBER 8,
2009, FOR PAYMENT AND REDEMPTION
PRIOR TO MATURITY; AND RELATED
MATTERS

BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF THE COUNTY OF
SARPY, NEBRASKA:

Section 1. The Board of Commissioners (the “Board”) of The County of Sarpy, Nebraska (the
“County”) hereby finds and determines: There have heretofore been issued and are now outstanding and
unpaid interest-bearing bonds of the County as follows:

Limited Tax Buiiding Bonds, Series 2009, in the principal amount of $4,875,000 dated
December 8, 2009, and bearing interest and maturing as follows:

Maturity Date Principal Annual Rate
(June 15) Amount of Interest
2014 $760,000 2.25%
2015 780,000 2.55
2016 800,000 2.75
2017 820,000 3.00
2018 845,000 3.20
2019 870,000 3.35

such bonds being part of an issue of $7,790,000 principal amount of Limited Tax Building Bonds,
Series 2009 issued pursuant to the resolution duly passed by the Board on November 17, 2009 (the
%2009 Resolution™), bonds maturing on or after December 15, 2014 (the “Refunded Bonds™),
being redeemable at the option of the County at any time on or after the fifth anniversary of the date
of issuance of the Refunded Bonds, at a redemption price equal to the principal amount thereof plus
accrued interest to the date fixed for redemption.

All of the Refunded Bonds remain unpaid and are a legal liability against the County, provision for
the payment of which may be made by the lawful issuance and sale of limited tax refunding bonds of the
County pursuant to Section 10-142, Reissue Revised Statutes of Nebraska, as amended.

Section 2. All of the Refunded Bonds shall be irrevocably called for redemption and payment on
December 8, 2014 (the “Redemption Date”) at a redemption price equal to the principal amount thereof
plus accrued interest thereon to the Redemption Date.

Notice of the call for redemption, identifying the Refunded Bonds to be redeemed, shall be given by
the Paying Agent for the Refunded Bonds, Union Bank and Trust Company, upon mailing a copy of the
redemption notice by first-class mail, postage prepaid, at least thirty days prior to the date fixed for
redemption to the regisiered owner of each Refunded Bond to be redeemed at the address shown on the
registration books; provided, however, that failure to give such notice by mailing, or any defect therein, shall
not affect the validity of any proceedings for the redemption of any Bond with respect to which no such
failure has occurred. Any notice mailed as provided in the 2009 Resolution authorizing the issuance of the



Refunded Bonds shall be conclusively presumed to have been duly given, whether or not the registered
owner of such Refunded Bond receives the notice.

Holders of the Refunded Bonds shall present the same for payment and redemption on the
Redemption Date at the office of the Paying Agent for the Refunded Bonds, Union Bank and Trust
Company, the place of payment thereof, and interest on the Refunded Bonds shall cease on and after the
Redemption Date.

Section 3. A true copy of this resolution shall be filed with the Paying Agent at least thirty (30)
days prior to Redemption Date,

DATED: March 11, 2014.

BY THE BOARD OF COMMISSIONERS OF
THE COUNTY,OF SARPY, NEBRASKA

o lghasly

MIMss10ner

APPROVED AS TO FORM
this 11th day of March, 2014.

nissioner

Do

Commissioner

yﬁmssmner /




BEFORE THE BOARD OF COMMISSIONERS
OF THE COUNTY OF SARPY, NEBRASKA

ARESOLUTION AUTHORIZING THE
ISSUANCE, SALE AND DELIVERY OF
LIMITED TAX REFUNDING BUILDING
BONDS, SERIES 2014, OF THE COUNTY OF
SARPY, NEBRASKA IN THE PRINCIPAL
AMOUNT OF $5,090,000 FOR THE PURPOSE
OF PROVIDING FOR THE PAYMENT AND
REDEMPTION OF $4,875,000 PRINCIPAL
AMOUNT OF THE COUNTY’S LIMITED TAX
BUILDING BONDS, SERIES 2009, DATED
DECEMBER 8, 2009; PRESCRIBING THE
FORM AND DETAILS OF THE BONDS;
AGREEING TO LEVY AN ANNUAL TAX
PURSUANT TO SECTION 23-120(3)(B) FOR
THE PAYMENT OF THE PRINCIPAL OF AND
INTEREST ON THE BONDS; MAKING
CERTAIN COVENANTS AND AGREEMENTS
WITH RESPECT THERETO; AND RELATED
MATTERS

RESOLUTION NO. 2014 -8

A R T i S Sl T S N A L

BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF THE COUNTY OF
SARPY, NEBRASKA:

Section 1. The Board of Commissioners (the “Board™) of The County of Sarpy, Nebraska (the
“County”) hereby finds and determines as follows:

(a) The County is a county and political subdivision created and existing under the laws of
the State of Nebraska (the “State™), including, without limitation, Section 22-177, Reissue Revised
Statutes of Nebraska, as amended;

(b) There have heretofore been issued and are now outstanding and unpaid valid interest-
bearing bonds of the County as follows:

Limited Tax Building Bonds, Series 2009, in the principal amount of $4,875,000 dated
December 8, 2009, and bearing interest and maturing as follows:

Maturity Date Principal Annual Rate
(June 15) Amonnt of Interest
2014 $760,000 2.25%
2015 780,000 2.55
2016 800,000 2.75
2017 820,000 3.00
2018 845,000 3.20
2019 870,000 3.35

such bonds being part of an issue of $7,790,000 principal amount of Limited Tax Building Bonds,
Series 2009 issued pursuant to the resolution duly passed by the Board on November 17, 2009 (the
“2009 Resolution™), bonds maturing on or after December 15, 2014 (the “Refunded Bonds”),
being redeemable at the option of the County at any time on or after the fifth anniversary of the date



of issuance of the Refunded Bonds, at a redemption price equal to the principal amount thereof plus
accrued interest to the date fixed for redemption.

All of the Refunded Bonds remain unpaid and are a legal liability against the County, provision for
the payment of which may be made by the lawful issuance and sale of limited tax refunding bonds of the
County pursuant to Section 10-142, Reissue Revised Statutes of Nebraska, as amended.

(c) Since the issuance of the Refunded Bonds, the rates of interest available in the markets
have declined so that the County can effect a savings in interest costs by providing for payment and
redemption of the Refunded Bonds through the issuance of refunding bonds of the County.

(d) By making provision for the redemption and payment of the Refunded Bonds through the
issuance of refunding bonds, a savings in the amount of annual debt service on the Refunded Bonds would
be made by the County.

(e) By resolution heretofore adopted, the County has, in the manner prescribed by law, duly
called the Refunded Bonds for payment and redemption on December 8, 2014 (the “Redemption Date”).

) Except for the deposits specified in Section 11(a), ali bond sinking fund money of the
County in existence with respect to the Refunded Bonds has been or will be used to pay principal and
interest maturing, accruing and falling due on the Refunded Bonds on or before the Redemption Date, all of
such sinking fund money being hereby appropriated and set aside for such purpose, it being found hereby
that no sinking fund money is presently in existence to pay the principal of or interest on the Refunded
Bonds being called for redemption on the Bond Redemption Date, and that the County has no other funds
accumulated for the payment thereof.

(2 All conditions, acts and things required by law to exist or to be done precedent to the
issuance of the Bonds does exist and has been done in due form and time as required by law.

Section 2. For the purpose of (a) providing for the payment and redemption of the Refunded
Bonds and (b) paying the costs of issuing the Bonds, there shall be and are hereby ordered issued limited
tax refunding building bonds of the County in the principal amount of Five Million Ninety Thousand
Dollars ($5,090,000), designated “The County of Sarpy, Nebraska Limited Tax Refunding Building
Bonds, Series 2014.” The Bonds shall (a) be fully registered as to both principal and interest on the books
of registration maintained by Union Bank and Trust Company, the registrar and paying agent (the
“Registrar”) therefor; (2) be issued in the denomination of $5,000 or any integral multiple thereof; (3) be
numbered consecutively from R-1 upward in the order of issuance; (4) be dated the date of delivery
thereof (the “Date of Original Issue”); and (5) mature on the dates and in the amounts and bear interest
calculated on the basis of a 360-day year consisting of twelve 30-day months at the rates per annum set
forth below:

Maturity Date Principal Annual Rate

(December 15) Amount of Interest Price
2014 $850,000 0.250% 160.000%
2015 850,000 0.350 100.000
2016 845,000 0.350 99.735
2017 845,000 0.650 99.638
2018 850,000 1.000 99.546
2019 850,000 1.300 99.456



The principal of each Bond shall be paid at maturity by check or draft payable to the registered
owner thereof upon presentation and surrender of such Bond at the designated corporate trust office of the
Registrar (the “Designated Office™). Interest on the Bonds shall be payable on June 15 and December 15
of each year, beginning June 15, 2014 (each such date, an “Interest Payment Date™), from the Date of
Original Issue or the most recent Interest Payment Date, whichever is later, until maturity or earlier
redemption by check or draft mailed by the Registrar or its successor on such Interest Payment Date to the
registered owners of the Bonds at such registered owner’s address as it appears on the Bond register
maintained by the Registrar or its successor at the close of business on the fifteenth day preceding such
Interest Payment Date (the “Record Date”), subject to the provisions of Section 3.

Section 3. If the date for payment of the principal of or interest on the Bonds shall be a Saturday,
Sunday, legal holiday or a day on which banking institutions in the city where the principal corporate trust
offices of the Registrar are located are authorized by law or executive order to close, then the date for
such payment shall be the next succeeding day which is not a Saturday, Sunday, legal holiday or a day on
which such banking institutions are authorized to close, and payment on such day shall have the same
force and effect as if made on the nominal date of payment.

Section 4. In the event that payments of interest due on the Bonds on an Interest Payment Date
are not timely made, such interest shail cease to be payable to the registered owners thereof as of the
Record Date for such Interest Payment Date and shall be payable to the registered owners of the Bonds as
of a special record date for payment of defaulted interest to be designated by the Registrar whenever
money for the purpose of paying such defaulted interest becomes available.

Section 5. The Bonds maturing on December 15, 2018 are not subject to redemption prior to
their stated maturity. The Bonds maturing on and after December 15, 2019 are subject to redemption at
the option of the County prior to the stated maturities thereof at any time on or after the fifth anniversary
of the date of issuance of the Bonds in whole or in part in such principal amounts and from such maturity
or maturities as the County in its absolute discretion may determine, at a redemption price equal to 100%
of the principal amount thereof plus accrued interest thereon to the date fixed for redemption. If less than
all of the Bonds of a particular maturity are called for redemption, the particular Bonds of such maturity
to be redeemed shall be selected by lot.

The Bonds shall be redeemed in integral multiples of $5,000. If any Bond is in a denomination in
excess of $5,000, portions of the principal amount thereof in integral multiples of $5,000 may be
redeemed. If less than the entire principal amount of any Bond is redeemed, upon the surrender of such
Bond a new Bond of like series, maturity and interest rate in any anthorized denomination shall be issued
to the registered owner thereof without charge therefor for the unredeemed balance thereof.

Section 6, The Bonds shall be executed on behalf of the County by the manual or facsimile
signatures of the Chair and the Clerk. The Bonds shall initially be issued in book-entry form only using
the services of The Depository Trust Company (the “Depository”), with one typewritten Bond being
issued to the Depository. In such connection such officers are authorized to execute and deliver a letter of
understanding and representation (the “Representation Letter”) in the form required by the Depository,
for and on behalf of the County, which shall thereafter govern matters with respect to registration,
transfer, payment and redemption of the Bonds. Upon the issuance of the Bonds in book entry-form, the
following provisions shall apply:

{a) The County and the Registrar shall have no responsibility or obligation to any
broker-dealer, bank or other financial institution for which the Depository holds Bonds as
securities depository (each, a “Participant”) or to any person who is an actual purchaser of a
Bond from a Participant while the Bonds are in book-entry form (each, a “Beneficial Owner™)
with respect to the following:
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(1) the accuracy of the records of the Depository, any nominees of the
Depository or any Participant with respect to any ownership interest in the Bonds;

{2) the delivery to any Participant, any Beneficial Owner or any other
person, other than the Depository, of any notice with respect to the Bonds, including any
notice of redemption; or

3 the payment to any Participant, any Beneficial Owner or any other
person, other than the Depository, of any amount with respect to the Bonds. The
Registrar shall make payments with respect to the Bonds only to or upon the order of the
Depository or its nominee, and all such payments shall be valid and effective fully to
satisfy and discharge the obligations with respect to such Bonds to the extent of the
amounts so paid. No person other than the Depository shall receive an authenticated
Bond.

(b) Upon receipt by the Registrar of written notice from the Depository to the effect
that the Depository is unable or unwilling to discharge its responsibilities, the Registrar shall
issue, transfer and exchange Bonds requested by the Depository in appropriate amounts.
Whenever the Depository requests the County and the Registrar to do so, the County and
Registrar will cooperate with the Depository in taking appropriate action after reasonable notice
(1) to arrange, with the prior written consent of the County, for a substitute depository willing and
able upon reasonable and customary terms to maintain custody of the Bonds or (2) to make
available Bonds registered in whatever name or names the Beneficial Owners transferring or
exchanging such Bonds shall designate.

(c) Subject to any operational requirements of the Depository, if the County
determines that it is desirable that certificates representing the Bonds be delivered to the
Participants and/or Beneficial Owners of the Bonds and so notifies the Registrar in writing, the
Registrar shall so notify the Depository, whereupon the Depository will notify the Participants of
the availability through the Depository of certificates representing the Bonds. In such event, the
County and the Registrar shall issue, transfer or exchange certificates representing the Bonds as
requested by the Depository in appropriate amounts and in authorized denominations.

(d) Notwithstanding any other provision hereof to the contrary, so long as any Bond
is registered in the name of the Depository or any nominee thereof, all payments with respect to
such Bond and all notices with respect to such Bond shall be made and given, respectively, to the
Depository as provided in the Representation Letter.

(e) Registered ownership of the Bonds may be transferred on the books of
registration maintained by the Registrar, and the Bonds may be delivered in physical form to the
following:

) any successor securities depository or its nominee;

(2) any persons, upon (A) the resignation of the Depository from its
functions as depository or (B) termination of the use of the Depository pursuant to this
Section 6.
® In the event of any partial redemption of a Bond, unless and until such partially

redeemed Bond has been replaced in accordance with the provisions of Section 8 hereof, the

books and records of the Registrar shall govern and establish the principal amount of such Bond
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as is then outstanding and all of the Bonds issued to the Depository or its nominee shall contain a
legend to such effect.

If for any reason the Depository resigns and is not replaced, the County shall immediately provide
a supply of printed Bond certificates, duly executed by the manual or facsimile signatures of the Chair
and the Clerk, for issuance upon transfers from the Depository and subsequent transfers or in the event of
partial redemption. In the event that such supply of Bonds shall be insufficient to meet the requirements
of the County and the Registrar for issuance of replacement Bonds upon transfer or partial redemption,
the County covenants to order printed an additional supply of Bonds and to direct their execution by the
manual or facsimile signature of its then duly qualified and acting Chair and Clerk. In case any officer
whose signature or facsimile thereof shall appear on any Bond shall cease to be such officer before the
delivery of such Bond (including any Bonds delivered to the Registrar for issuance upon transfer), such
signature or such facsimile signature shall nevertheless be valid and sufficient for all purposes the same as
if such officer or officers had remained in office until the delivery of such Bond. No Bond shall be valid
or obligatory for any purpose or entitled to any security or benefit under this Resolution unless and until
the Registrar shall have duly executed the certificate of authentication thereon. The same representative
need not sign the certificate of authentication on every Bond. The executed certificate of authentication
on each Bond shall be conclusive evidence that it has been authenticated and delivered under this
Resolution,

Section 7. The Bonds shall be in substantially the following form:

[The remainder of this page intentionally left blank]



REGISTERED REGISTERED
No. R- $

UNITED STATES OF AMERICA
STATE OF NEBRASKA

THE COUNTY OF SARPY
LIMITED TAX REFUNDING BUILDING BOND, SERIES 2014
Dated Date Maturity Date Interest Rate CUSIP Number
,2014  December 15,20 %

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: DOLLARS

THE COUNTY OF SARPY, NEBRASKA (the “County™) hereby acknowledges itself to owe,
and for value received, promises to pay to the Registered Owner stated above or its registered assigns, the
Principal Amount stated above in lawful money of the United States of America, on the Maturity Date
stated above, with interest thereon calculated on the basis of a 360-day year consisting of twelve 30-day
months from the Dated Date stated above at the Interest Rate per annum stated above payable on June 15
and December 15 of each year, beginning June 15, 2014 (each such date, an “Interest Payment Date”).
The Principal Amount is payable upon presentation and surrender of this bond to UNION BANK AND
TRUST COMPANY, the registrar and paying agent (the “Registrar”) therefor, at its designated
corporate trust offices in Lincoln, Nebraska. Interest on this bond shall be paid by the Registrar by
matling a check or draft on each Interest Payment Date to the registered owner hereof, as shown on the
registration books required to be maintained by the Registrar, at the close of business on the last business
day of the month next preceding the month in which the Interest Payment Date occurs (the “Record
Date”) to such owner’s address as shown on such books and records. Any interest not so timely paid
shall cease to be payable to the person entitled thereto as of the Record Date such interest was payable,
and shall be payable to the person who is the registered owner of this bond as of a special record date for
payment of defaulted interest to be fixed by the Registrar whenever money for such purpose becomes
available. For the prompt payment of this bond, both principal and interest, as the same become due, the
full faith, credit, resources and taxing power of the County are hereby irrevocably pledged.

This bond is one of an issue of fully registered bonds (the “Bonds”) in the aggregate principal
amount of Five Million Ninety Thousand Dollars ($5,090,000) of even date and like tenor except as to
number, denomination, maturity date, interest rate and redemption provisions, authorized by a resolution
passed by the Board of Commissioners of the County (the “Resolution”) pursuant to Section 10-142,
Reissue Revised Statutes of Nebraska, as amended, for the purpose of (a) providing for the payment and
redemption of $4,875,000 principal amount of the County’s Limited Tax Building Bonds, Series 2009,
dated December 8, 2009 issued to pay the costs of constructing, equipping and furnishing a new law
enforcement center and related facilities and (b} paying the costs of issuing the Bonds. The Bonds are
payable from an annual levy of taxes not to exceed 5.2¢ per $100 of taxable valuation on all the taxable
property located in the County pursuant to Section 23-120(3)(b), Reissue Revised Statutes of Nebraska,
as amended, in addition to all other taxes, subject to certain constitutional levy limitations.



The Bonds maturing on December 15, 2018 are not subject to redemption prior to their stated
maturity. The Bonds maturing on and after December 15, 2019 are subject to redemption at the option of
the County prior to the stated maturities thereof at any time on or after the fifth anniversary of the Dated
Date in whole or in part in such principal amounts and from such maturity or maturities as the County in
its absolute discretion may determine, at a redemption price equal to 100% of the principal amount
thereof plus accrued interest thereon to the date fixed for redemption. If less than all of the Bonds of a
particular maturity are called for redemption, the particular Bonds of such maturity to be redeemed shall
be selected by lot.

The Registrar shall give notice of the redemption of this bond by mailing such notice by first-class
mail, postage prepaid, not less than 30 days prior to the date fixed for redemption to the registered owner
hereof in the manner specified in the Resolution. If less than all of the principal amount of this bond is
redeemed, upon surrender of this bond the County shall issue to the registered owner hereof without charge
therefor, a new bond or bonds of like series, maturity and interest rate for the then unredeemed balance of
the principal amount hereof in any denomination authorized by the Resolution.

This bond is transferable by the registered owner hereof in person or by such registered owner’s
attorney duly authorized in writing, at the designated corporate trust offices of the Registrar in Lincoln,
WNebraska, but only in the manner and subject to the limitations and conditions provided in the Resolution
and upon presentation and surrender of this bond to the Registrar for cancellation. Upon any such
registration of transfer, the County shall execute and the Registrar shall authenticate and deliver in exchange
for this bond, a new registered bond or bonds, registered in the name of the transferee, of authorized
denominations, in a principal amount equal to the principal amount of this bond, of the same series and
maturity and bearing interest at the same rate. The County and the Registrar may deem and treat the
registered owner hereof as the absolute owner hereof for the purpose of receiving payments of the principal
of and interest on this bond and for all other purposes and shall not be affected by any notice to the contrary,
whether this bond be overdue or not.

If the date for payment of the principal of or interest on this bond shall be a Saturday, Sunday,
legal holiday or a day on which banking institutions in the city where the offices of the Registrar are
located are authorized by law or executive order to close, then the date for such payment shall be the next
succeeding day which is not a Saturday, Sunday, legal holiday or a day on which such banking
institutions are authorized to close, and payment on such date shall have the same force and effect as if
made on the nominal date of payment.

The County has designated the Bonds as “qualified tax-exempt obligations™ pursuant to Section
265(b)(3) of the Internal Revenue Code of 1986, as amended.

IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things
required by law to exist or to be done precedent to and in the issuance of this Bond and precedent to and
in the issuance of the bonds refunded hereby did exist, did happen and were done and performed in
regular and due form and time as required by law, and that the indebtedness of the County, including this
Bond and the bonds refunded hereby, does not exceed any limitation imposed by law. The County
covenants to levy an annual tax pursuant to Section 23-120(3)(b), Reissue Revised Statutes of Nebraska,
as amended, in addition to all other taxes, in an amount not to exceed 5.2¢ per $100 upon the taxable
value of all the taxable property in the County, subject to the County’s constitutional levy limitation, to
pay the principal of and interest on the Bonds when and as the same become due.

This bond shall not be valid or become obligatory for any purpose or be entitled to any security or
benefit under the Resolution until the certificate of authentication hereon shall have been executed by the
Registrar.



IN WITNESS WHEREOF, THE COUNTY OF SARPY, NEBRASKA, has executed this
by causing it to be signed by the manual or facsimile signature of the Chair and attested by the
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CERTIFICATE OF AUTHENTICATION
This bond is one of the Bonds described in the within-mentioned Resolution.

UNION BANK AND TRUST COMPANY,

Registrar and Paying Agent
By:
Authorized Officer
ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

Print or Type Name, Address and Social Security Number
or other Taxpayer Identification Number of Transferce

the within Bonds and all rights thereunder, and hereby irrevocably constitutes and appoints
agent to transfer the within Bonds on the books kept by the Paying Agent for the
registration thereof, with full power of substitution in the premises.

Dated:

NOTICE: The signature to this assignment must
correspond with the name of the Registered
Owner as it appears upon the face of the within
Bonds in every particular.

Signature Guaranteed By:

(Name of Eligible Guarantor Institution as
defined by SEC Rule 17 Ad-19 (17 CFR 240.17
Ad-19))

By:
Title:

Section 8. {(a) Union Bank and Trust Company is hereby appointed to act as Registrar with
respect to the Bonds. The Registrar shall serve in its capacities under the terms of an agreement entitled
“Paying Agent and Registrar Agreement” (the “Registrar Agreemeni”) between the County and the
Registrar in substantially the form of Exhibit A attached hereto and made a part hereof. The Chair is
hereby authorized to execute the Registrar’s Agreement. If the Registrar shall merge or consolidate with
another entity and the resulting entity is a bank or trust company authorized by law to conduct such
business, such resulting entity shall serve as Registrar. The County reserves the right to remove the
Registrar upon 30 days’ notice and upon the appointment of a successor Registrar, in which event the
predecessor Registrar shall deliver all cash and Bonds in its possession to the successor Registrar and
shall deliver the Bond register to the successor Registrar. The Registrar shall have only such duties and
obligations as are expressly stated herein and in the Registrar’s Agreement and no other duties or
obligations shall be required of the Registrar.



(b) The Registrar shall keep and maintain for the County books for the registration and
transfer of the Bonds at its Designated Office. The names and registered addresses of the registered
owner(s) of the Bonds shall at all times be recorded in such books. Any Bond may be transferred
pursuant to its provisions at the Designated Office by surrender of such Bond for cancellation,
accompanied by a written instrument of transfer, in form satisfactory to the Registrar, duly executed by
the registered owner in person or by such owner’s duly authorized agent, and thereupon the Registrar, on
behalf of the County, will deliver at such offices (or send by registered mail to the transferee owner(s)
thereof at such transferee owner’s or owners’ risk and expense), registered in the name of the transferee
owner(s), a new Bond or Bonds of the same interest rate, aggregate principal amount and maturity,
bearing numbers not contemporaneously then outstanding. To the extent of the denominations authorized
for the Bonds by this Resolution, one Bond may be transferred for several such bonds of the same interest
rate and maturity and for a like aggregate principal amount, and several Bonds may be transferred for one
or several bonds, respectively, of the same interest rate and maturity and for a like aggregate principal
amount. In every case of transfer of a Bond, the surrendered Bonds shall be canceled and destroyed. The
Registrar may impose a charge sufficient to defray all costs and expenses incident to registrations of
transfer and exchange. In each case, the Registrar shall require the payment by the registered owner
requesting exchange or transfer of any tax or other governmental charge required to be paid with respect
to such exchange or transfer. Bonds issued upon transfer or exchange of Bonds shall be dated as of the
date six months preceding the Interest Payment Date next following the date of registration thereof in the
offices of the Registrar, unless such date of registration shall be an Interest Payment Date, in which case
they shall be dated as of such date of registration; provided, however, that if, as shown by the records of
the Registrar, interest on the Bonds shall be in default, the Bonds issued in lieu of Bonds surrendered for
transfer or exchange may be dated as of the date to which interest has been paid in full on the Bonds
surrendered; and provided further, that if the date of registration shall be prior to the first Interest Payment
Date, the Bonds shail be dated the Dated Date. All bonds issued upon transfer of the Bonds so
surrendered shall be valid obligations of the County, evidencing the same obligations as the Bonds
surrendered and shall be entitled to all the benefits and protection of this Resolution to the same extent as
the Bonds upon transfer of which they were delivered. The County and the Registrar shall not be required
to transfer any Bond during any period from any Record Date until the immediately following Interest
Payment Date or to transfer any Bond called for redemption for a period of 30 days next preceding the
date fixed for redemption.

(c) The Registrar shall also be responsible for making the payments of principal and interest
on the Bonds as the same become due from funds transferred to it by the County for such purpose, which
transfers are hereby authorized without further action or order of the Board. Payments of interest due
upon the Bonds shall be made by the Registrar by mailing a check in the amount due for such interest on
cach Interest Payment Date to the registered owner of each Bond addressed to such owner’s registered
address as of the Record Date as shown on the books of registration required to be maintained pursuant to
this section. Payments of principal due at maturity or upon redemption prior to maturity shall be made by
the Registrar upon presentation and surrender of such Bond at its Designated Office. The County and the
Registrar may treat the registered owner of any Bond as the absolute owner of such Bond for the purpose
of making payment thereon and for all other purposes. All payments on account of principal or interest
made to the registered owner of any Bond shall be valid and effectual and shall be a discharge of the
County and the Registrar in respect of the liability upon such Bond or claims for interest to the extent of
the sum or sums so paid. Notwithstanding the foregoing, Bonds issued in book-entry form shall be paid
in accordance with Section 6.

Section 9. The County hereby covenants to levy an annual tax pursuant to Section 23-120(3)(b),

Reissue Revised Statutes of Nebraska, as amended, in addition to all other taxes, in an amount not to
exceed 5.2¢ per $100 upon the taxable value of all the taxable property in the County, subject to the
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County’s constitutional levy limitation, to pay the principal of and interest on the Bonds when and as the
same become due, the County hereby irrevocably pledging such levy of taxes for such purpose.

Section 10. The Bond Purchase Agreement, dated March 11, 2014 (the “Purchase
Agreement”), between the County and Ameritas Investment Corp., underwriter of the Bonds (the
“Underwriter”) for the purchase of the Bonds, is hereby in all respects authorized, adopted, specified,
accepted, ratified, approved, and confirmed in the form presented to the Board. The Chair is hereby
authorized to execute the Purchase Agreement.

Section 11. The net sale proceeds of the Bonds, along with any necessary funds of the County on
hand, shall be applied to the payment and satisfaction of all of the principal of and the interest on the
Refunded Bonds prior to and as called for redemption on the Redemption Date, and applied to pay costs
of issuance of the Bonds. Accrued interest received from the sale of the Bonds, if any, shall be applied to
pay interest first falling due on the Bonds. Expenses of issuance of the Bonds may be paid from the
proceeds of the Bonds. In order to satisfy the County’s obligation on the Refunded Bonds, if the date of
delivery of the Bonds occurs prior to the Redemption Date, such proceeds of the Bonds along with funds
of the County on hand shall be set aside and held and invested in a special trust account which is hereby
ordered established. Union Bank and Trust Company, Lincoln, Nebraska, is hereby designated to serve
as the escrow agent ("Escrow Agent"), to have custody and safekeeping of the funds and investments
which are to be set aside for the payment of principal and accrued interest on the Refunded Bonds prior to
and on the Redemption Date. For purposes of governing such escrow account and the holding and
application of such funds and investments, the County shall enter into a contract entitled "Escrow
Agreement" with the Escrow Agent. The Chairperson, County Treasurer or Fiscal Administrator of the
County is hereby authorized and directed to execute and deliver on behalf of the County said Escrow
Agreement, including necessary counterparts, in substantially the form and content as presented to the
meeting at which this resolution is adopted, but with such changes and modifications therein as to them
seem necessary, desirable, or appropriate for and on behalf of the County. Said officers are further
authorized to approve the investments provided for in said Escrow Agreement, and to make any necessary
subscriptions for United States Treasury Securities, State and Local Government Series, or to contract for
the purchase of securities in the open market. Said proceeds shall be invested in obligations of the United
States Government, direct or guaranteed, including United States Treasury Securities, State and Local
Government Series. To the extent that such proceeds are held in a bank depository account, such deposits
shall be insured by insurance of the Federal Deposit Insurance Corporation or, to the extent not fully
insured, fully collateralized in the same manner as is required for deposit of public funds. Any
investment from the proceeds of the Bonds herein authorized shall mature not later than the Redemption
Date. As provided in said Escrow Agreement, the proceeds of the Bonds herein authorized and
investment earnings thereon shall be applied to the payment of the principal of and interest on the
Refunded Bonds, as the same become due on and prior to the Redemption Date, and as called for
redemption on the Redemption Date. The County agrees that on the date of original issue of the Bonds,
or as soon thereafter as practicable, it shall deposit or otherwise have on hand with the Escrow Agent,
from tax levy or other available sources, funds sufficient after taking into consideration available
proceeds of the Bonds and investment earnings to provide funds for ail payments due on the Refunded
Bonds and the defeased Outstanding Bonds on or before the Redemption Date, and as called for
redemption on the Redemption Date.

Section 12. The Bonds shall be delivered to the Registrar for registration and authentication.
Upon execution, registration and authentication of the Bonds, the Registrar is authorized to deliver the
Bonds to the Underwriter upon receipt of the purchase price specified in the Purchase Agreement. The
Representative shall have the right to direct the registration of the Bonds, subject to the restrictions of this
Resolution.
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Section 13. The Clerk is hereby directed to make and certify a transcript of the proceedings of
the County precedent to the issuance of the Bonds, a copy of which transcript shall be delivered to the
Underwriter.

Section 14. The County hereby covenants to the purchasers and holders of the Bonds hereby
authorized that it will make no use of the proceeds of said issue, including monies held in any sinking
fund for the payment of the Bonds, which would cause the Bonds to be “arbitrage bonds” within the
meaning of Sections 103(b) and 148 of the Internal Revenue Code of 1986 as amended (the “Code™) and
further covenants to comply with said Sections 103 and 148 and all applicable regulations thereunder
throughout the term of said bond issue. The County hereby covenants and agrees to take all actions
necessary under the Code to maintain the tax-exempt status of interest payable on the Bonds with respect
to taxpayers generally but not including insurance companies or corporations subject to the additional
minimum tax. The County hereby designates the Bonds as its “qualified tax-exempt obligations”
pursuant to Section 265(b)(3)(B)(i)(II) of the Code and covenants and warrants that it does not anticipate
issuing tax-exempt obligations in calendar 2014 in an amount in excess of $10,000,000, taking into
consideration the exception for current refunding issues. The Chair is hereby authorized to take such
other action as may be necessary to designate the Bonds pursuant to the Code.

Section 13. The County’s obligation under this Resolution shail be fully discharged and satisfied as
to the Bonds authorized and issued hereunder, and the Bonds shall no longer be deemed outstanding
hereunder when payment of the principal of such Bonds plus interest thereon to the date of maturity or
redemption thereof (a) shall have been made or caused to be made in accordance with the terms thereof; or
(b) shall have been provided by depositing with the Registrar or in escrow with a national or state bank
having trust powers, in trust solely for such payment (1) sufficient money to make such payment or (2)
direct general obligations of, or obligations the principal and interest of which are unconditionally
guaranteed by, the United States of America, or obligations of an agency of the United States of America
(“Government Obligations™), in such amount and maturing as to principal and interest at such times, as
will insure the availability of sufficient money to make such payment, and such Bonds shall cease to draw
interest from the date of their redemption or maturity and, except for the purposes of such payment, shall no
longer be entitled to the benefits of this Resolution; provided that notice of redemption shall have been duly
given. If money shall have been deposited in accordance with the terms hereof with the Registrar as escrow
agent in trust for that purpose sufficient to pay the principal of the Bonds, together with all interest due
thereon to the due date thereof or to the date fixed for redemption, as the case may be, all liability of the
County for such payment shall forthwith cease, determine and be completely discharged, and the Bonds
shall no longer be considered outstanding.

Section 16. The County hereby covenants that it will comply with and carry out all of the
provisions of the Continuing Disclosure Undertaking, dated the date of delivery of the Bonds (the
“Disclosure Undertaking™), to be prepared by bond counsel in connection with the issuance of the
Bonds. Notwithstanding any other provision of this Resolution, failure of the County to comply with the
Disclosure Undertaking shall not be considered an event of default; however, the registered owner of any
Bond may take such actions as may be necessary and appropriate, including secking a writ of mandamus
or specific performance by court order, to cause the County to comply with its obligations under this
section. The Chair is hereby authorized to execute the Disclosure Undertaking in the form determined
necessary by the Chair and bond counsel.

Section 17. All actions heretofore taken by all officers, officials, employees and agents of the
County, including without limitation the expenditure of funds and the selection, appointment and
employment of bond counsel, underwriters, paying agents or registrars, in connection with the issuance
and sale of the Bonds, together with all other actions taken in connection with any of the matters which
are the subject hereof, be and the same is hereby in all respects authorized, adopted, specified, accepted,
ratified, approved and confirmed.
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Section 18. Without in any way limiting the power, authority or discretion elsewhere herein
granted or delegated, the Board hereby (a) authorizes and directs the Chair, the Clerk, the County Attorney
and all other officers, officials, employees and agents of the County to carry out or cause to be carried out,
and to perform such obligations of the County and such other actions as they, or any of them, in consultation
with bond counsel, the Underwriters and their counsel, shall consider necessary, advisable, desirable or
appropriate in connection with this Resolution and the issuance, sale and delivery of the Bonds, including,
without limitation, and whenever appropriate, the execution and delivery thereof and of all other related
documents, instruments, certifications and opinions, and (b) delegates, authorizes and directs the Chair the
right, power and authority to exercise his or her independent judgment and absolute discretion in the taking
of all actions and the making of all arrangements necessary, proper, appropriate, advisable or desirable in
order to effectuate the issuance, sale and delivery of the Bonds and the redemption of the Refunded Bonds.
The execution and delivery by the Chair or by any such other officers, officials, employees or agents of the
County of any such documents, instruments, certifications and opinions, or the doing by them of any act in
connection with any of the matters that are the subject of this Resolution, shall constitute conclusive
evidence of both the County’s and their approval of the terms, provisions and contents thereof and all
changes, modifications, amendments, revisions and alterations made therein and shall conclusively establish
their absolute, unconditional and irrevocable authority with respect thereto from the County and the
authorization, approval and ratification by the County of the documents, instruments, certifications and
opinions so executed and the actions so taken.

Section 19. If any one or more of the provisions of this Resolution should be determined by a court
of competent jurisdiction to be contrary to law, then such provisions shall be deemed severable from the
remaining provisions of this Resolution and the invalidity thereof shall in no way affect the validity of the
other provisions of this Resolution or of the Bonds and the registered owner of the Bonds shall retain all the
rights and benefits accorded to it under this Resolution and under any applicable provisions of law.

If any provisions of this Resolution shall be held or deemed to be or shall, in fact, be inoperative or
unenforceable or invalid in any particular case in any jurisdiction or jurisdictions, or in all cases because it
conflicts with any constitution or statute or rule of public policy, or for any other reason, such circumstances
shall not have the effect of rendering the provision in question inoperative or unenforceable or invalid in any
other case or circumstances, or of rendering any other provision or provisions herein contained inoperative
or unenforceable or invalid to any extent whatever.

Section 20. All resolutions or orders or parts thereof in conflict with the provisions of this
Resolution are to the extent of such conflict hereby repealed.

Section 21. This Resolution shall be in full force and effect from and after its passage as provided
by law.

[The remainder of this page intentionally left blank.]
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DATED: March 11, 2014.

BY THE BOARD OF COMMISSIONERS OF
THE COUNTY OF SARPY, NEBRASKA

[SEAL]

APPROVED AS TO FORM

this 11th day of March, 2014. %}\
A AAJOAA &

_ % : 2, i"/ Cdmmissioner
County Attorney
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EXHIBIT A
PAYING AGENT AND REGISTRAR AGREEMENT

This Agreement is made and entered into as of this 15th day of April, 2014, by and between The
County of Sarpy, in The State of Nebraska (the “County”), and Union Bank and Trust Company, Lincoln,
Nebraska (the “Paying Agent”).

WITNESSETH:

WHEREAS, the County has authorized the issuance of $5,090,000 of its Limited Tax Refunding
Building Bonds, Series 2014, date of original issue — April 15, 2014 (the “Bonds™), by a Resolution
adopted March 11, 2014 (the “Resolution™), and requires the services of a paying agent and registrar for
said issue; and

WHEREAS, the Paying Agent is willing to provide services as paying agent and registrar
pursuant to the terms of this Agreement and the Resolution in consideration for the compensation
described in this Agreement.

NOW THEREFORE, the County and the Paying Agent do hereby agree as follows:

1. The Paying Agent agrees that it shall maintain on behalf of the County books of record in
which the registered owners of the Bonds and their registered addresses shall be duly recorded.

2. Paying Agent agrees that it shall serve as paying agent for the County in making the payments
of principal and interest falling due on the Bonds. The County shall, not later than five days before each
interest and principal payment date on the Bonds, deposit with the Paying Agent an amount sufficient to
make such payment and the Paying Agent shall apply such deposit by mailing a check or draft to each of
the registered owners of the Bonds as shown on the books of record maintained pursuant to paragraph 1
hereof for the appropriate amounts of interest due on each respective bond and by paying principal upon
presentation, all in accordance with the Resolution. The provisions of this paragraph 2 are subject to the
provisions of paragraph 13 so long as the Bonds are outstanding in “book-entry-only” form.

3. Paying Agent hereby accepts and agrees to perform all duties directed by the Resolution to be
performed by the “Paying Agent” as defined in the Resolution and the terms of the Resolution are hereby
incorporated by reference.

4. The Paying Agent shall make the initial registration of the Bonds upon written directions from
the original purchaser thereof as designated in the Resolution.

5. Transfer of the Bonds shall be registered pursuant to the limitations prescribed in the
Resolution, upon surrender to the Paying Agent of any outstanding Bond in form deemed by the Paying
Agent properly endorsed for transfer with all necessary signatures guaranteed in such manner and form as
the Paying Agent may require by a signature guarantor reasonably believed by Paying Agent to be
responsible, accompanied by such assurances as the Paying Agent shall deem necessary or appropriate to
evidence the genuineness and effectiveness of each necessary signature and, if deemed appropriate by the
Paying Agent, satisfactory evidence of compliance with all applicable laws relating to the collection of
taxes. In registering transfer of the Bonds, the Paying Agent may rely upon the Uniform Commercial
Code or any other statutes which in the opinion of counsel protect the Paying Agent and the County in not
requiring complete documentation, in registering Bonds without inquiry into adverse claims, in delaying
registration for purposes of such inquiry, or in refusing registration wherein Paying Agent’s judgment an
adverse claim requires such refusai.



6. As provided by law, the books of registration maintained by the Paying Agent shall not be
deemed public records and shall be available for inspection solely pursuant to a court order or a subpoena
of any governmental agency having jurisdiction to issue such subpoena.

7. At least annually, the Paying Agent shall give a report to the County accounting for all funds
received and disbursement made. The Paying Agent shall maintain customary records in connection with
its exercise of its duties under this Agreement and the Resolution.

8. At any time the Paying Agent may apply to the County for instructions and may consult with
the County’s attorney or the Paying Agent’s own counsel in respect to any matter arising in connection
with its duties under this Agreement and the Resolution and the Paying Agent shall not be Hable or
accountable for any action taken or omitted by it in good faith in accordance with such instructions or
with the opinion of such counsel. The Paying Agent may rely on any paper or document reasonably
believed by it to be genuine and to have been signed by the proper person or persons,

9. The County agrees to pay any expenses reasonably incurred by the Paying Agent in
connection with the performance of its duties under this Agreement and the Resolution including counsel
fees, and in addition shall pay the Paying Agent as compensation for it services pursuant to the attached
schedule.

10. Any corporation or association into which the Paying Agent may be converted or merged, or
with which it may be consolidated, or to which it may sell or transfer its trust business and assets as a
whole or substantially as a whole, or any corporation or association resulting from any such conversion,
sale, merger, consolidation, or transfer to which it is a part, shall ipso facto, be and become successor
Paying Agent hereunder and vested with all of the trusts, powers, discretion, immunities, privileges and
all other matters as was its predecessor, without the execution or filing of any instruments or any further
act, deed or conveyance on the part of any of the parties hereto, anything herein to the confrary
notwithstanding,.

11. The County shall have the right to remove the Paying Agent only in the event of a material
breach of the Paying Agent’s duties under this Agreement and the Resolution. In such event, the County
shall have the right to designate a successor and the Paying Agent hereby agrees that it shall tun over all
of its records with respect to the Bonds to any such successor upon request by the County.

12. This Agreement shall terminate when the Bonds have been paid in full. The Paying Agent
shall have no duties with respect to the investment of monies paid to it under this Agreement and the
Resolution except as may be otherwise agreed between Paying Agent and the County. Any deposit of
such monies shall be either fully insured by insurance at the Federal Deposit Insurance Corporation or
fully secured in the manner required by law for deposit of funds of the County. Any such deposit may be
in an account maintained with the Paying Agent.

13. Under the terms of the Resolution, the Bonds are to be issued initially as “book-entry-only
bonds” using the services of The Depository Trust Company (the “Depository™) and initially the entire
issue of the Bonds shall be registered in the name of Cede & Co., as nominee for the Depository, with one
typewritten bond of each separate stated maturity. Payment of semiannual interest for any Bond
registered as of each Record Date in the name of Cede & Co. shall be made by wire transfer to the
account of Cede & Co. on the interest payment date for the Bonds at the address shown in the Paying
Agent’s books of registration for Cede & Co. as registered owner in accordance with the Depository’s
procedures as in effect from time to time. The Paying Agent agrees that it will execute and observe the
terms and conditions of the Letter of Representations (the “Letter of Representations™) as authorized by
the Resolution. The Letter of Representations may be in the form of separate undertakings executed by
the Paying Agent and the County in connection with services provided by the Depository.



The Paying Agent and the County may treat the Depository (or its nominee) as the sole and
exclusive owner of the Bonds registered in its name for the purposes of payment of the principal of or
interest on the Bonds, selecting the Bonds or portions thereof to be redeemed, giving any notice permitted
or required to be given to bondholders under the Resolution, registering the transfer of Bonds, obtaining
any consent or other action to be taken by bondholders and for all other purposes whatsoever, and neither
the Paying Agent nor the County shall be affected by any notice to the contrary. Neither the Paying
Agent nor the County shall have any responsibility or obligation to any participant of the Depository
(“Participant™), any person claiming a beneficial ownership interest in the Bonds under or through the
Depository or any Participant, or any other person which is not shown on the registration books of the
Paying Agent as being a bondholder, with respect to the accuracy of any records maintained by the
Depository or any Participant; the payment by the Depository or any Participant or any amount in respect
of the principal of or interest on the Bonds; any notice which is permitted or required to be given to
bondholders under the Resolution; the selection by the Depository or any Participant of any person to
receive payment in the event of a partial redemption of the Bonds; or any consent given or other action
taken by the Depository as bondholder. The Paying Agent shall pay all principal of and interest on the
Bonds only to the Depository, and all such payments shall be valid and effective to fully satisfy and
discharge the County’s obligations with respect to the principal of and interest on the Bonds to the extent
of the sum or sums so paid. Except under the conditions directed below, no person other than the
Depository shall receive an authenticated Bond for each separate staied maturity evidencing the
obligation of the County to make payments of principal of and interest pursuant to the Resolution. Upon
delivery by the Depository to the Paying Agent of written notice to the effect that the Depository has
determined to substitute a new nominee in the place of Cede & Co., and subject to the provisions in the
Resolution with respect to Record Dates, the term “Cede & Co.” in this Agreement shall refer to such new
nominee of the Depository. If the Depository gives notice to the County or the Paying Agent pursuant to
the Letter of Representations that it will discontinue providing its services as securities depository with
respect to the Bonds, the County shall either appoint a successor securities depository or terminate the
book-entry system for the Bonds under the following conditions:

(i) Any successor securities depository must be a clearing agency registered with
the Securities and Exchange Commission pursuant to Section 17A of the Securities
Exchange Act of 1934 and must enter into an agreement with the County and the Paying
Agent agreeing to act as the depository and clearing agency for all the Bonds. After such
agreement has become effective, the Depository shall present the Bonds for registration
of transfer in accordance with the Resolution and the Paying Agent shall register them in
the name of the successor securities depository or its nominee. If a successor securities
depository has not accepted such position prior to the effective date of the Depository’s
termination of its services, the book-entry system shall automatically terminate.

(ii) If the County elects to terminate the book-entry system for the Bonds, it shall
so notify the Paying Agent in writing. Thereafter, upon presentation of the Bonds, or any
of them, by the Depository or its nominee to the Paying Agent for registration of transfer
in accordance with the Resolution, the Paying Agent shall register the transfer in
accordance with the Resolution and all provisions of this paragraph 13 shall immediately
cease to be in effect.

The County may elect to terminate the book-entry system for the Bonds at any time by giving written
notice to the Depository and the Paying Agent. On the effective date of such termination, the provisions
of this paragraph 13 shall cease to be in effect, except that the Paying Agent shall continue to comply with
applicable provisions of the Letter of Representations with respect to Bonds as to which the Depository
remains the registered owner. After such termination, the Paying Agent shall, upon presentation of Bonds
by the Depository or its nominee for registration of transfer or exchange in accordance with the
Resolution make such transfer or exchange in accordance with the Resolution. Upon the appointment of
a successor securities depository or termination of the book-entry system, the Paying Agent shall give



notice of such event to the registered owners of Bonds (through the Depository) and (1) of the name and
address of the successor securities depository or (2) that Bonds may now be obtained by the beneficial
owners of the Bonds, or their nominees, upon proper instructions being given to the Depository by the
relevant Participant and compliance by the Depository with the provisions of the Resolution regarding
registration of transfers. Notwithstanding any other provision of this Agreement to the contrary, so long
as any Bond is registered in the name of Cede & Co., as nominee of the Depository (or any successor
nominee), all payments with respect to the principal of and interest on such Bond and all notices with
respect to such Bond shall be made and given, respectively, to the Depository as provided in the Letter of
Representations. In connection with any notice or other communication to be provided to bondholders
pursuant to the Resolution by the County or the Paying Agent with respect to any consent or other action
to be taken by bondholders, the County or the Paying Agent, as the case may be, shall establish a record
date for such consent or other action and give the Depository notice of such record date not less than 15
calendar days in advance of such record date to the extent possible.

14. If any one or more of the covenants or agreements to be performed by either of the parties to
this Agreement shall be determined by a court of competent jurisdiction to be unenforceable, such
covenants or agreement shall be deemed and construed to be severable from the remaining covenants and
agrecments contained herein and shall in no way affect the validity of the remaining provisions of this
Agreement,

15. This Agreement may be executed in several counterparts, all or any of which shall be
regarded for all purposes as one original and shall constitute and be but one and the same instrument.

16. This Agreement shall be governed by and construed in accordance with the laws of the State
of Nebraska.

IN WITNESS WHEREOF, the parties hereto have each caused this Paying Agent and Registrar
Agreement to be executed by their duly authorized officers and attested as of the date first above written.

THE COUNTY OF SARFPY, NEBRASKA

By
ATTEST: Chairperson
County Clerk
(SEAL)
Union Bank and Trust Company, Lincoln, Nebraska
Paying Agent and Registrar
By

Its




UJB UNJION BANK

TRUST COMPANY,
(402) 323-1828 - P.O. Box 82535 - Lincown, NE 68501-2535 - ust.com

Union Bank & Trust Co.
Paying Agent and Registrar and Escrow Agent
Fee Schedule
SARPY COUNTY LIMITED TAX
REFUNDED BUILDING BONDS
SERIES 2014
Book Entry Issue
Acceptance and Account Set Up Fee $ 500.00
Annual Administration Fee $ 450.00
Annual Escrow Administration Fee $ 500.00
Dissemination Fee** $ 200.00

*If responsibility of Union Bank & Trust Co.

All out of pocket costs and expenses, including postage, supplies, long distance
telephone charges, security purchase, sale or maturity, wires and attorney’s fees
will be in addition hereto. Fees for extraordinary services, not contemplated .in
the above schedule will be based on activity involved and will be charged at our
regular hourly rates.

We reserve the right to revise fees, including establishing new minitmums, as
necessitated by changing economic conditions.

All fees are charged in arrears and are quoted on an annualized basis; however
we reserve the right to bill in advance, or on a mere frequent basis.

Acceptance of all Corporate Trust accounts is subject to:

1. Receipt and review of governing documents
2. Formal acceptance by the appropriate Trust Committee

Redore. ¥ Kosoameyed

Ralene K. Klostermeyer
Vice President & Trust Officer
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DIRECTION FOR CALL

LIMITED TAX BUILDING BONDS, SERIES 2009

OF THE COUNTY OF SARPY, IN THE STATE OF NEBRASKA

Section 1. That the following maturities of bonds of the County are hereby irrevocably called for
redemption on December 8, 2014;

Limited Tax Building Bonds, Series 2009, issued by The County of Sarpy, (the “County™} in the State of
Nebraska, date of original issue — December 8, 2009, in the outstanding principal amount of Four Million
Eight Hundred Seventy-Five Thousand Dollars ($4,875,000), numbered as shown on the books of the
Paying Agent and Registrar, becoming due, and bearing interest as follows (the “Called Bonds™):

Principal
Amount

§ 760,000
780,000
300,000
820,000
845,000
870,000

Maturing
December 15 of Year

2014
2015
2016
2017
2018
2019

Interest
_Rate

2.25%
2.55
2,75
3.00
3.20
335

CuUsIP

80373F JR9
80373F JS7
80373F JT5
80373F JU2
80373F VO
80373F JW8

The Called Bonds are subject to redemption at any time on or after December 8, 2014, at the principal
amount thereof plus accrued interest to the date fixed for redemption, and said interest is payable

semiannually.

Section 2. The Called Bonds are to be paid off at the principal corporate trust office of Union Bank and

Trust Company, in Lincoln, Nebraska, (the “Paying Agent™) as paying agent and registrar.

Section 3. This Direction for Call is a determination by the undersigned with respect to redemption of the
Called Bonds, as called for in the resolution of the Chairperson and Board of Commissioners of the County adopted
on March 11, 2014, and the actions and determinations made herein pursuant to said resolution are and shall
constitute the action of the County without further action of the Chairperson and Board of Commissioners of the

County.

Section 4. A copy of this Direction for Call shall be filed with the Paying Agent, not less than thirty days
prior to said date fixed for redemption of the Called Bonds. The Paying Agent is hereby directed to mail notice to
all registered owners of the Called Bonds to be redeemed not less than thirty days prior to the date fixed for
redemption in accordance with resolution authorizing the issuance of the Called Bonds and to take all other actions
deemed necessary in connection therewith.

Dated as of the 15th day of April, 2014.

o o
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This Preliminacy Official Statement and the informétion contained herein are sub
Statement is delivered in fipal form. Under no circumstances shall this Prelimi

any jurisdiction in which such offer,

PRELIMINARY OFFICIAL STATEMENT DATED MARCH 6, 2014

In the apinion of Gllmore & Bell, P.C,, Bond Counsel, under existing law and assumting continued compliance with ceriain requiremants of the Internal
Revemie Code of 1986, as amended (ths “Code”), (1) the interast on the Bonds is excludable from gross income for fedaral income tax purposes, and is
ot an item of tax preference for purposes of the federal alternative mininm tax impased on individyals end corporations, (2) the inferesi on the Bonds Is.
exempt from Nebraska income tasation by the State of Nebrasha and (3) the Bonds have been devignated as “gualified tox-exempt obligations " witkin the
meaning of Sectlon 265(b)(3) of the Code. See "TAX MATTERS" herein.

Bank Qualified New Issue - Refunding
Book-Entry-Only Ratings: Moody’s “Aal*
$5,075,000°
THE COUNTY OF SARPY
IN THE STATE OF NEBRASKA .

LIMITED TAX REFUNDING BUILDING BONDS, SERIES 2014
Dated: Dete of Delivery Due: Decetnber 15, as set forth below

Union Bank and Trust Compeny is the Paying Agent and Registrar, Interest is payable semianmally on June 15 and December 15
of each year, begining Tune 15,2014'.'I'heBondsmissuaneasﬁmymgimdbmdsand,whminiﬁallyissued,wﬂlbe
registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New York ("DTC"), which will
nctassecuriﬁesdeposimﬁxthaBmda.PurchmamedaMﬂbema&hbmk—my—oﬂyfom, in the principal amownt of
$5,000 or any integral multiple thereof, through brokers and deelers who are, or who act through, DTC Participeants, Benefivial
ownnrqofﬂieBmdswillnotreceivepilysicaldelivuyofbond.cerﬁﬁcmwlongasDTCorasumessorseqn‘iﬁesdepository
acis as the securities depository with respect to the Bonds. So jong as DTC or its nominee is the registered owner of the Bonds,
paymmixofiheprincipdorredempﬁmpriceofandmmrestnntheBondswﬂlbemadedﬁecﬂytoDTC. Disbursement of such
paymeats to DTC participants is the responsibility of DTC and disbursement of such peyments to the beneficiel owners fs the
responsibility of DTC Participents. See "BOOK-ENTRY-ONLY SYSTEM."

The County will yse the proceeds of the Bonds to () refind, on Decémber 8, 2014, the County’s Limited Tax Building Bonds,
Series 2009, dabofoﬁghﬂhme—Dmbaﬁ,M(ﬁeWBonds’),wﬁchmi&smdmpayﬁemofﬁtrnishinga
new law enforcement center (the “Project™) and (b) pay the costs of issuing the Bonds, SEE “THE BONDS - The 2009
Project,” :

The Bonds ate issusd pursuant to a resolution passed by the Board of Commissioners of the County on November 17, 2009, The
principal or redemption price of and interest on the Bonds are limited obligations of the County payable solely from taxes levied
by the County pursuant to Section 23-120(3)(b), Reissue Revised Statutes of Nebraska, as amended, in an amount not to exceed
5.2 cents on each $100 of actual valuation of all the taxsble property in the County, subject to the County’s constitutional levy
limitation, See “THE BONDS - Security.”

MATURITY SCHEDULE

Amougt (December 15) Rate Yield Price
$845,000 2014 % % %
835,000 2015

840,000 12016

845,000 2017

850,000 2018

£60,000 2019

The Bonds maturing on and afier December 15, 2019-are subject to redemption prior to maturity at the option of the County at
any time an or after the fifth amiversary of the date of issuance of the Bonds. See “THE BONDS — Redemption.”

The Bonds are offered in book-entry form;, when, ns and if issued and received by the Underwriter and subject to the approvel of

legality by Gilmore & Bell, P.C., Omaha, Nebraska, Bond Counsel, and certain other conditions, It is expected that the Bonds

will be available for delivery through The Depository Trust Cotnpany, in New York, New York, on or zbout April 15, 2014,
AMERITAS INVESTMENT CORP.

The date of this Oificial Statement is 2014.

* PrelinﬁMry; subject to change.



THE COUNTY OF SARPY, NEBRASKA

COUNTY OFFICIALS

Board of Commissioners
Don Kelly
Jim Warren
Tom Richards
Brenda Carlisle

Jim Thompson
County Administration
Deb Houghtaling, County Clerk
Rich James, County Treasurer
Dan Pittman, County Assessor
Lee Polikov, County Attorney
BOND COUNSEL

Gilmore & Bell, P.C.

REGISTRAR AND PAYING AGENT

Union Bank and Trust Company

UNDERWRITER

Ameritas Investment Corp.



The information contained in the Officl Staternent has been obtained from Satpy County, Nebraska and ofiter sources which are believed to be reli-
able. Nouprelmuimurvmwimude.hmwa.uwﬂnmumpyamplmmofnchmmllm,mdnoﬂmumuhmmmc.ial
Statenacnt is, or shall be, relied en 28 a promise of repressntation by the Underwriter. The Official Stefement is submitted in connection with the sale
fﬁmﬂﬁesumﬁmdhﬁuﬁnnﬂmuymumpmdmedabem&hwhdemmmhrmymhm Neither delivery of the Official
StunneunmmyuhmﬁemmhwmmmﬁcmhmmhmﬁmWEmﬁnﬁwﬁmmbmmmm ’

No dealer, brol:er,uhmmmoﬁamhhmmmmmwmmwwhmdﬂmmngmnﬂmwmmwmm-
uﬁmoﬂlﬂmmasmminedinﬂﬁuoﬁciﬂsmincmmcﬁmvdmﬂsomﬂngdmﬂibedlmuin,mdifgimum.sudlmaﬁbnor
representation must not be relied upon as having been anthorized by eny of the forezoing. This Official Stetement does ot constitute e offer of any
seun-ilhuﬂmthmihoaedesuibedhﬂeinm-moﬂ'ertonllmasolicitaﬁmofmoﬁmbuywiﬂ:inmjxﬁsdioﬁmhuwpmhmit
unkiwiil to make such offer, solicitation or sale within such jucisdiction.
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FORWARD-LOOKING STATEMENTS

This Offficial Statcment contains statements which shonld be considered “forward-looking statements,” meaning they refer to possible
future events or conditions. .

THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS CONTAINED IN SUCH FORWARD-LOOKING
STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER FACTORS WHICH MAY CAUSE
ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS DESCRIBED TO BE MATERIALLY DIFFERENT FROM ANY
FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING
STATEMENTS, THE COUNTY DOES NOT EXPECT OR INTEND TO ISSUR ANY UPDATES OR REVISIONS TO THOSE
FORWARD-LOOKING STATEMENTS IF OR WHEN ITS EXPECTATIONS CHANGE OR EVENTS,  CONDITIONS OR
CIRCUMSTANCES ON WHICH SUCH STATEMENTS ARE BASED OCCUR OR. FAIL TO OCCUR.

THESE SECURITIES HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION BY REASON
OF THE PROVISIONS -OF SECTIONS 3(sX(2) AND 3{a}(4) OF THE SECURITIES ACT OF 1933, AS AMENDED. THE REG-
ISTRATION OR QUALIFICATION OF THESE SECURITIES IN ACCORDANCE WITH APPLICABLE PROVISIONS OF
SECURITIES LAWS OF THE STATES IN WHICH THESE SECURITIES HAVE BEEN REGISTERED OR QUALIFIED AND THE
EXEMPTION FROM REGISTRATION OR QUALIFICATION IN OTHER STATES SHALL NOT BE REGARDED AS A
RECOMMENDATION THEREOF. NEITHER THESE STATES NOR ANY OF THEIR AGENCIES HAVE PASSED UPON THE
MERITS OF THE SECURITIES OR THE ACCURACY OR COMPLEIENESS OF THIS OFFICIAL STATEMENT. ANY
REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAJL OFFENSE.
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OFFICTAL STATEMENT

$5,075,000°
. THE COUNTY OF SARPY
IN THE STATE OF NEBRASKA
LIMITED TAX REFUNDING BUILDING BONDS, SERIES 2014

INTRODUCTION

The purpose of this Official Statement, whick includes the cover page and any Appendices hereto, is to
furnish information concerning the County of Sarpy, in the State of Nebraska (the “County™) and certain
other information in comnection with the issuance and sale of the County's $5,075,000* Limited Tax
Refimding Building Bonds, Series 2014 (the “Series 2014 Bonds” or the “Bonds”),

THE BONDS
Purpose and Authority

The Bonds are authorized pursuant to and in full compliance with the Constitution and statutes of the
State including, particularly, Sections 10-142 and 23-120, Reissue Revised Statutes of Nebraska, as
amended, and a resolution passed by the Board of Commissioners of the County on March 11, 2014 to
(a) refund, on December 8, 2014 (the “Redemption Date), the County’s Limited Tax Building Bonds,
Series 2009, date of original issue—December 8, 2009 (the “2009 Bonds").

The 2009 Project

The 2009 Bonds were issued pursuant % a resolution passed November 17, 2009 by the Board of
Commissioners of the County for the purpose of paying (a) the costs of constructing, equipping and
furnishing & new law enforcement center for the County, and (b) the costs of issuing the Bonds.

Security

Forthepromptpaymmtofﬂleprincipalandimvestonﬂieﬂonds,theCountyshallle’vyadvalormmxm
up(mallthet.axnblepropertyhltheCoumyatsuchrateorrateswiﬂJinapplimblesmtumryand
constitutional limitations as will provide funds which will be sufficient to make payment of the principal of
and interest on said bonds as the same fall dve. Pursuant to Section 23-120(3Xb), the levy for the payment
of principal of and interest on the Bonds shall not exceed 5.2 cents for each $100 of taxable valuation in any
year. The County is also subject to a constitutional levy lmitation which limits its tax levy rate to not more
than 50 cents per $100 of taxable valuation. Such limit applies to any tax levy for the payment of the
Bonds. The total current County levy, which includes funds to pay debt service on the Bonds, is 29.990
cents per $100 of taxable valuation, Maximum anmual debt service on the Bonds is anticipated to be
approximately $880,000, which requircs a tax levy of approximately 0.76 ceats per.$100 of taxable
valuation.

" Preliminary; subject to change,



‘In addition to the Bonds, the County has outstanding its Limited Tax Refunding Building Bonds, Series
2013, date of original issue — October 22, 2013, and its Limited Tax Refunding Bonds, Series 2011, date of
original issue — August 18, 2011 (fogether, the “Outstanding Limited Tax Bonds™). Upon the issuance of
the Bonds, the Bonds and the Outstanding Limited Tax Bonds will be the only bonds of the County payable
from the limited tax levy authorized pursuant to Section 23-120(3)(b). The debt service requirements on the
Bonds and the outstanding Bonds do not produce a levy in excess of 5.2 cents per $100 of taxable valuation
in any fiscal year in which the Bonds or the Outstanding Limited Tax Bonds are to be outstanding.

General Description

The Bonds will be daied Date of Delivery and will bear interest from that date, payable semiannually on
Tune 15 and December 15 of each year, begimming June 15, 2014. Pursuant to the resolution authorizing the
Bonds, the Bonds will be issved in "Book-Entry-Only" form, without coupons in denominations of $5,000
or integral multiples thereof, not exceeding the amount of each maturity.

The Bonds will mature and bear interest at the tates referred to on the cover page of this Official Statement.
The Refunding

On the date of issuance of the Bonds, a portion of the net proceeds thereof will be deposited into an escrow
account (the “Escrow Account”) to be held under an Escrow Agreement between the County and Union
Bank and Trust Company, Lincoln, Nebraska, as escrow agent (the “Escrow Agent”). Such deposit will be
used to purchase on such date of issuance direct obligations of the United States of America (“Government
Securities™) which will be held in the Escrow Account.

The Government Securities will mature on such dates and in such amounts as shall provide fumds which,
together with other funds in the Escrow Account, will be sufficient to pay when due the principal amount or
redemption price of and all interest due on the 2009 Bonds through and including the Redemption Date and
to pay and redeem on the applicable Redemption Date all of the then outstanding 2009 Refunded Bonds.

After the issuance of the Bonds and the deposit of a portion of the proceeds thereof and other mopeys with

-the Escrow Agent pursuant to the Escrow Agreement, the 2009 Bonds will be payable from the maturing
principal of the Government Securities, together with the earnings thereon and other moneys held for such
purpose by the Escrow Agent. Under the Escrow Agreement, the Government Securities and the moneys
held by the Escrow Agent are irrevocably pledged to the payment of the 2009 Bonds and the interest thereon
and may be applied only to such payment, and the 2009 Bonds will no longer be deemed outstanding for
purposes of the Indenture.

Verification of Mathematical Computations

Upon delivery of the Bonds, Berens-Tate Consulting Group, a firm of independent certified public
accountants, will deliver to the Underwriter a report verifying the mathematical accuracy of certain
computations relating to (a) the adequacy of the maturing principel amount of the securities held in the
Escrow Account, interest earned thereon and certain uninvested cash to pay the principal and redemption
price of, and interest on, the Refunded Bonds as such principal and redemption price and interest become
due and payable, and (b) the mathematical computations supporting the conclusion that the Bonds are not
“grbitrage bonds” under Section 148 of the Code. Such verification of the accuracy of the computations
will be based upon information supplied by the Underwriter and on interpretations of the Code provided by
Bond Counsel.



Regisiration and Transfer

TheCountyandthePayingAgentandRegisﬂm*mayh‘entﬂieregistwedowmrofanyBondasﬂ:eabsolutq
owner of such Bond for the purpose of making payment thereof and for all other purposes and neither the
County nor the Paying Agent and Registrar shall be bound by any notice or knowledge to the contrary,
whether such Bond shall be overdue or-not. Allpaymmtsoforonaccmmtofintemsttoanymgisherqd
ownmufmyBoudandall-pnymenfsoforonaooountofpﬂncipalmmemgisneredomofanmed shall
be valid and effectual and shall be a discharge of the County and the Paying Agent and Registrar, in respect
of the liability upon the Bonds or claim for interest, as the case may be, to the extent of the sum or sums
paid. A

The County will cause the books forﬂleregisn_'ationandmnsferoftheBmdsmbekeptatthepincipa]
corporate trust office of the Paying Agent and Registrar at all times while any of such Bonds shall be
outstanding, The Bonds are being issued in "Book-Entry-Only” form. Reference is made to the section and
caption entitled "Book-Entry-Only System" for registry details and transfer information. To the extent of
denominations anthorized for Bonds by the terms of this Bond Resclution, one Bond may be transferred for
several other Bonds of the same series, interestrateandmamﬁty,andforalikeaggregateprmcipalmount
and several such Bonds, of the same series may be transferred for one of severa] such Bonds, respectively,
ﬂlemmesei"iee,interwtrﬂeandmatm‘itymldforaiikeaggtegatepﬁncipalamcunt

As a condition of any rogistration or transfer, the Paying Agent and Rogistrar may st its option require the
payment of 2 sum sufficicnt to reimburse it or the County for any tax or other govemmental charge that may
be imposed thereon, but no fee shall be charged for the registration of transfer or issuance,

ThePnying,AgentandRegistrarsha]lnotberequi:ed(a)toissue,tmsferorexchangeBondsﬁomﬁelast
day ofthemonthprecedingmyh&mstpaymentdaﬁemﬁlsuchhtemstpaynwntdaﬁe;or(b)toregister,
transfer or exchange any Bond which has been designated for redemption within a period of 30 days next
preceding the date fixed for redemption.

Redemption

Optional Redemption. The Bonds maturing December 15, 2018 are not subject to optional redemption
prior to their stated maturities. The Bonds maturing on and after December 15, 2019 are subject to
optional redemption at the option of the County prior to the stated maturities thereof at any time on or
aﬁermeﬁfthalmiversaryofﬂledateofissueoftheBondsinsuchprincipalmnomts and from such
maturity or maturities as the County in its absolute discretion may determine, at a redemption price equal
to 100% of the principal amount thereof plus accrued interest thereon to the date fixed for redemption.

Partial Redemption. The Bonds shail be redeemed in whole multiples of $5,000 and if any Bond be in a
denomination in excess of $5,000, portions of the principal amount thereof in installments of $5,000 or
any integral multiple thereof may be redeemed, and if less than all of the principal amount thereof is to
be redeemed, in such case upon the surrender of such Bond, there shall be issued to the registered owner
thereof without charge therefor, for the then unredeemed balance of the principal amount thereof,
registered bonds of like series, maturity and interest rate in any of the authorized denominations provided
by the Bond Resolution.

Notice of Redemption. Notice of redemption of any Bond shall be sent by first class mail, postage
prepaid, at least 30 days prior to the date fixed for redemption to the registered owner thereof at the



address maintained by the Registrar, No further interest shall accrue after the redemption date on any
Bonds duly called for redemption if payment thereof has been duly provided for with the Registrar.

Book-Entry-Only System

The Bonds are available in book-entry only form and ‘beneficial ownership interests therein may be
purchased in the principal amount of $5,000 or any integral multiple thereof. Purchasers of the Bonds
will not receive certificates representing their interests in the Bonds.

The following information concerning The Depository Trust Compeny (“DTC”), New York, New
York and DTC’s book-entry system has been obtained from sources the County believes to be
reliable. However, the County takes no responsibility as to the sccuracy or completeness thereof
and neither the Indirect Participants nor the Beneficial Owners should rely on the following
information with respect to such matters, but should instead confirm the same with DTC or the
Direct Participants, as the case may be. There can be no assurance that DTC will abide by its
procedures or that such procedures will not be changed from time to time.

DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-registered
securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such other name as may
be requested by an authorized representative of DTC. One fully-registered Bond certificate will be
issued for each maturity of the Bonds, each in the aggregate pincipal amount of such maturity, and will
be deposited with DTC.

DTC, the world’s largest depository, is a limited-purpose trust contpany organized under the New York
Banking Law, a “banking organization” within the meaning of the New York Banking Law, & member of
the Federal Reserve System, a “cleating corporation” within the meaning of the New York Uniform
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934, DTC holds and provides asset servicing for over 3.5 million issues of
U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments
from over 100 countries that DTC’s participants (“Direct Participants”) deposit with DTC. DTC also
facilitates the post-trade settlement among Direct Participants of sales and other securities transactions in
deposited securities, through electronic computerized book-entry transfers and pledges between Direct
Participant’s accounts. This eliminates the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies,
clearing corporations and certain other organizations, DTC is a wholly-owned subsidiary of The
Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National
Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered
clearing agencies. DTCC us owned by the users of its regulated subsidiaries. Access to the DTC system
is also available to others such as both U.S. and nen-U.S. securities brokers and dealers, banks, trust
companies, and clearing corporations that clear through or maintain a custodial relationship with a Direct
Participant, either directly or indirectly (“Indirect Participants”). DTC has a Standard & Poor’s rating of
AA+, The DTC Rules applicable to its Participants are on file with the Securities and Exchange
Commission. More information about DTC can be found at www.dtec.com and at www.dtc.org.

Purchases of the Bonds under the DTC system must be made by or through Direct Participants, which
will receive a credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of
each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’
records. Beneficial Owners will not receive written confirmation from DTC of their purchase.
Beneficial Owners are, however, expected to receive written confirmations providing details of the



transaction, as well as periodic statements of their holdings; from the Direct or Indirect Participant
through which the Beneficial Owner entered into the transaction. Transfers of ownership interests in the
Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants acting on
behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their
ownership interests in the Bonds, except in the event that use of the book-entry system for the Bonds is
discontinued. :

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in
the name of DTC’s partnership nominee, Cede & Co. or such other pame as may be requested by an
authorized representative of DTC. The deposit of the Bonds with DTC and their registration in the name
of Cade & Co. or such other nominee do not effect any change in beneficial ownership. DTC has no
knowledge of the actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the
Direct Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial
Owners. The Direct and Indirect Participants will remain responsible for keeping account of their
holdings on behalf of their customers,

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants
to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be
governed by arrangements among them, subject to any statutory or regulatory requirements as may be in
effect from time to time. Beneficial Owners of the Bonds may wish to take certain steps to augment the
transmission to them of notices of significant events with respect to the Bonds, such as redemptions,
tenders, defaults, and proposed amendments to the Bond documents, For example, Beneficial Owners of
the Bonds may wish to ascertain that the nominee holding the Bonds for their benefit has agreed to obtain
and transmit notices to Beneficial Owners, In the alternative, Beneficial Owners may wish to provide
their names and addresses to the registrar and request that copies of notices be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within a maturity are being
redeemed, DTC's practice is to determine by lot the amount of the interest of each Direct Participant in
such maturity to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the
Bonds unless authorized by a Direct Participant in accordance with DTC’s Procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to the County as soon as possible after the record date. The
Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose
accounts the Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy).

Payment of principal or redemption price of and interest on the Bonds will be made to Cede & Co., or
such other nominee as may be requested by an authorized representative of DTC, DTC’s practice is to
credit Direct Participants’ accounts, upon DTC’s receipt of funds and corresponding detai! information
from the County or the Paying Agent and Registrar, on the payment date in accordance with their
respective holdings shown on DTC’s records, _Payments by Participants to Beneficial Owners will be
governed by standing instructions and customary practices, as is the case with securities held for the
accounts of customers in bearer form or registered in “street name,” and will be the responsibility of such
Participant and not of DTC, its nominee, the Paying Agent and Registrar, or the County, subject to any
statutory or regulatory requirements as may be in effect from time to time. Payment of principal or
redemption price of and interest on the Bonds to Cede & Co. (or such other nominee as may be
requested by an authorized representative of DTC) is the responsibility of the County or the Paying
Agent and Registrar. Disbursement of such payments to Direct Participants will be the responsibility of
DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of Direct
and Indirect Participants.



DTC may discontinue providing its services as securitics depository with respect to the Bonds at any time
by giving reasonable notice to the County or the Paying Agent and Registrar. Under such circumstances,
in the event that a successor securities depository is not obtained, Bond certificates are required to be
printed and delivered.

The County may decide to discontinue use of the system of book-entry-only transfers through DTC (or a
successor securities depository). In that event, Bond certificates will be printed, registered in the name of
. DTC’s partnership nominee, Cede & Co. {or such other name as may be requested by an authorized
representative of DTC), and delivered to DTC (or a successor securitics depository), to be held by it as
securities depository for Direct Participants. If, however, the system of book-entry-only transfers has
been discontinued and a Direct Participant has elected to withdraw its Bonds from DTC (or such
successor securities depository), Bond certificates may be delivered to Beneficial Owners in the manner
described herein under the caption “THE BONDS — Registration and Transfer”.

Book-Entry System Risk Factors

Beneficial Owners of the Bonds may experience some delay in their receipt of distributions of principal
.of, and interest on, the Bonds since such distributions will be forwarded by the Registrar to DTC and
DTC will credit such distributions to the accounts of its Participants, which will thereafter credit them to
the accounts of the Beneficial Owners either directly or indirectly through Indirect Participants.

Since transactions in the Bonds can be effected only through DTC, its Participants, Indirect Participants
and certain banks, the ability of a Beneficial Owner to pledge any Bonds to persons or entities that do not
participate in the DTC system, or otherwise to take actions in respect of such Bonds, may be.limited due
to fack of physical certificate. Beneficial Owners will not be recognized by the Registrar as registered
owners for purposes of the Resolution, and Beneficial Owners will be permitted to exercise the rights of
registered owners only indirectly through DTC and its Participants. For the rights of Beneficial Owners
with respect to the County’s continuing disclosure obligation, see APPENDIX C,

SOURCES AND USES OF FUNDS
Sources:
Band PHNCIPAL ........ovimeeicsrennsarssscssississsasssissiosissssmmmsrsesssssssinsmsasscssmssssssasasssaass $
County CONFIDULION .....crsvissrisssisessaresssonsonsssasssesesmemsssesmessassasosson
TOTAL cooconrerierrarsarsersmmsersrassrsssssssmssssssssssssassorsssasesasssin s sassassssasasnsass b
Uses:
Refonding DEposit  .......owisenscesmcrssiseas $
Cost of Issuance and Underwriting ..............
TOTAL ..cevvrrrremrnsererssmssssssssisasssmssisssssmmsremsamsansasssass . 3




NEBRASKA LAWS RELATED TO BUDGETS AND TAXATION

The Nebraska Legislature has enacted Ieéislation intended to reduce the lovel of property taxation and
political subdivision expenditures in the State. The Legislature has enacted legislation to provide for
budget limitations and legislation requiring reductions in the rate of taxation for general property taxes.

A limitation of 2.5% has been imposed on the growth of restricted funds with an adjustment factor for
population growth, if any. Restricted funds include property taxes (excluding any amounts required to
pay interest and principal on bonded indebtedness), payments in lieu of taxes, local option sales taxes,
permit and regulatory fees, state aid and fees from enterprise finds to the extent budgeted for general
purposes rather than the enterprise function.

The rates for levying property taxes are limited for each type of governmental unit in the State of
Nebraska. The statutory rate for counties is limited to no more than 50¢ per one hundred dollars ($100)
of taxable value, provided that from such levy amount 5¢ may only be levied for payments due under
interlocal cooperation act agreements. Up to a total of 15¢ of the county's authority may be dedicated to
other political subdivisions at the discretion of the county board. Such 15¢ allocation authority applies to
certain political subdivisions within the county, such as fire districts, but does not include cities, villages,
school disiricts, community colleges, natural resource districts, educational service units and senitary and
improvement districts. Voter-approved property tax levies of the county to pay bonded debt are not
included in such statutory limitation,

Ad valorem taxes levied to pay debt service on bonded indebtedness, including the Bonds, are not
subject to the budget or tax levy limitations described above. However, taxes levied for the Bonds are
subject to Nebraska’s constitutional maximum levy for counties of 50 cents per $100 of taxable valuation
of property subject to the levy, and the levy for the Bonds may not exceed 5.2 cents per $100 of taxable
valuation of property. See “THE BONDS: Security”.

The fiture methods of providing financing for counties and other local units may be altered depending
upon future actions to be taken by the Nebraska Legisiature, possible future voter initiatives and further
decisions of the Nebraska Supreme Court or of federal courts.

BONDHOLDERS® RISKS

The payment of the Bonds is subject to certain risks. Each prospective investor in the Bonds is
encouraged to read this Official Statement in its entirety. Particular attention should be given to the
factors described below which, among others, could affect the payment of debt service on the Bonds and
which could also affect the market price of the Bonds to an extent that cannot be determined.

I. Limitation of Rights Upon Insolvency, The United States Bankruptcy Code enables
dsbtors, including cities and counties, which are insolvent to obtain relief through petition and pian
which may result in the modification or delay of payments to creditors, including bondholders. In the
event of any insolvency upon the part of the County, the holders of the Bonds would be treated as
general creditors of the County along with other unsecured claimants. The extent to which the exception
from limitations upon overali tax rates provided for in existing legislation, including the Tax Limitations
and the Budget Limitations (see “NEBRASKA LAWS RELATED TO BUDGETS AND
TAXATION™), might entitle bondholders to be treated as a separate class or otherwise given priority-
over other unsecured claimants is a matter that would be subject to future determinations of Nebraska
state and federal courts interpreting and applying both stats faw and the United States Bankruptcy Code.



Procedures under the Bankruptcy Code or other insolvency laws could result in delays in payment and
modifications of payment rights. The State of Nebraska has authorized its political subdivisions to seek
relief under the United States Bankruptcy Code by statute.

2. Nebraska I.aws Related to Budgets and Taxation. The Nebraska Legislature has taken
actions designed to limit increases in spending and to reduce the reliance of local governmental units on
property taxation. For a discussion of such changes, sece “NEBRASKA LAWS RELATED TO
BUDGETS AND TAXATION™.

3. Future Legislation. Legislative and budget proposals have-been released that would,
among other things, subject interest on tax-exempt bonds (including the Bonds and other tax-exempt
obligations of the County) to a federal income tax for taxpayers with incomes above certain thresholds.
Additional proposals affecting tax-exempt interest may be considered from time to time which could
limit the availability of or eliminate federally tax-exempt interest on tax-exempt bonds. Neither house of
Congress has passed any such proposal and it is not possible to predict whether any proposal with similat
effects will be enacted into law. If enacted into law, such a proposal could adversely affect the ability of
the County to finance and/or refinance projects on favorable tax-exempt terms. Prospective purchasers
of the Bonds should consult their own tax advisors regarding any pending or proposed federal or state
tax legislation, regulations or litigation, as to which Bond Counse] expresses no opinion,

TAX MATTERS

The following is & summary of the material federal and State of Nebraska income tax consequences of
holding and disposing of the Bonds. This summary is based upon laws, regulations, rulings and judicial
decisions now in effect, ali of which are subject to change (possibly on a retroactive basis). This
summary does not discuss all aspects of federal income taxation that may be relevant to investors in light
of their personal investment circumstances or describe the tax consequences to certain types of owners
subject to special treatment under the federal income tax laws (for example, dealers in securities or other
persans who do not hold the Bonds as a capital asset, tax-exempt otganizations, individual retiroment
accounts and other tax deferred accounts, and foreign texpayers), and, except for the income tax laws of
the State of Nebraska, does not discuss the consequences to an owner under any state, local or foreign tax
laws. The summary does not deal with the tax treatment of persons who purchase the Bonds in the
secondary market. Prospective investors are advised to consult their own tax advisors regarding federal,
state, local and other tax considerations of holding and disposing of the Bonds.

Opinion of Bond Counsel

In the opinion of Gilmore & Bell, P.C., Bond Counsel, under the law existing as of the issue date of the
Bonds:

Federal and Nebraska Tax Exemption. The interest on the Bonds (including any original issue discount
properly allocable to an owner thereof) is excludable from gross income for federal income tax purposes
and is exempt from income taxation by the State of Nebraska.

Alternative Minimum Tax. Interest on the Bonds is not an item of tax preference for purposes of
computing the federal alternative minimum tax imposed on individuals and corporations, but is taken into
account in determining adjusted current earnings for the purpose of computing the alternative minimum
tax imposed on certain corporations. '



Bank Qualification. The Bonds are “qualified tax-exempt obligations” within the meaning of Section
265(b)(3) of the Code.

Bond counsel’s opinions are provided as of the date of the original issue of the Bonds, subject to the
condition that the Issuer comply with all requirements of the Code that must be satisfied subsequent to
the issuvance of the Bonds in order that interest thereon be, or continue to be, excludable from gross
income for foderal income tax purposes. The Issuer has covenanted to comply with all such
requirements. Failure to comply with certain of such requirements may canse the inclusion of interest on
the Bonds in gross income for federal and Nebraska income tax purposes refroactive to the date of
issuance of the Bonds. Bond Counsel is expressiiig no opinion regarding other foderal, state or local tax
consequences arising with respect to the Bonds but has reviewed the discussion under the heading “TAX
MATTERS.”

Other Tax Consequences

Sale, Exchange or Retirement of Bonds. Upon the sale, exchange or retirement (including redemption)
of a Bond, an owner of the Bond generally will recognize gain or loss in an amount equal to the
difference between the amount of cash and the fair market value of any property received on the sale,
exchange or retirement of the Bond (other than in respect of accrued and unpaid interest} and such
owner’s adjusted tax basis in the Bond. To the extent a Bond is held as a capital asset, such gain or loss
will be capital gain or loss and will be long-term capitel gain or loss if the Bond has been held for more
than 12 months at the time of sale, exchange or retirement.

Reporting Requirements. In general, information reporting requirements will apply to certain payments
of principal, interest and premium paid on the Bonds, and to the proceeds paid on the sale of the Bonds,
other than certain exempt recipients (such as corporations and foreign entities). A backup withholding
tax will apply to sach payments if the owner fails to provide a taxpayer identification number or
certification of foreign or other exempt status or fails to report in full dividend and interest income. The
amount of any backup withholding from a payment to an owner will be allowed as a credit against the
owner’s federal income ax liability.

Collateral Federal Income Tax Consequences. Prospective purchasers of the Bonds should be aware
that ownership of the Bonds may result in collateral federal income tax consequences to certain
taxpayers, inchiding, without limitation, financial institutions, property and casualty insurance
companies, individual recipients of Social Security or Railroad Retirement benefits, certain S
corporations with “excess net passive income,” foreign corporations subject to the branch profits tax, life
insurance companies, and taxpayers who may be deemed to have incutred or continued indebtedness to
purchase or carry or have paid or incurred certain expenses allocable to the Bonds. Bond Counsel
expresses 1o opinjon regarding these tax consequences. Purchasers of Bonds should consult their tax
advisors as to the applicability of these tax consequences and other federal income tax consequences of
the purchase, ownership and disposition of the Bonds, including the possible application of state, local,
foreign and other tax laws.

NO DEFAULTED BONDS

The County has never failed to pay principal and interest when due on any of its bonded indebtedness.



UNDERWRITING

Ameritas Investrnent Corp, has agreed to purchase all of the Bonds from the County at the price of
$ plus accrued interest in the amount of $-0-. The purchase price reflects the
underwriter’s discount of $ . ‘The Underwriter has advised the County that the Bonds may be
offered and sold to certain dealers (including dealers depositing the Bonds into investment trusts) at
prices lower than the initial public offering prices set forth on the cover of this Official Statement and
that such public offering prices may be changed from time to time.

Although the Underwriter expects to maintain a secondary market in the Bonds after the initial offering, no
guarantes can be given concerning the future existence of such a secondary merket or its maintenance by the
Underwrtter or others.

RATINGS

Moody’s Investors Service, Inc. (“Moody’s™) has assigned the Bonds a rating of “Aal.” Such rdting
reflects only the views of such organization, and an explanation of the significance of such ratings may
be obtained from Moody’s, 250 Greenwich Street, New York, NY 10007.

Generally, a rating agency bases its fating on such information and materials and investigations, studies
and assumptions furnished to and obtained and made by the rating agency. The rating is mot a
recommendation to purchase, sell or hold a security, inasmuch as it does not comment as to market price
or suitability for a particular investor. There is no assurance that the above rating will remain for any
given period of time or that it may not be lowered, suspended or withdrawn entirely by such rating
agency if it deems circumstances are appropriate. Any downward change in, suspension or withdrawal of
such rating may have an adverse effect on the market price of the Bonds.

FINANCIAL STATEMENTS

The financial statements of the County included in APPENDIX B to this Official Statement have been
audited by BKD CPAs and Advisors, independent certified public accountants, as indicated in their report,
which is also included in APPENDIX B. Such auditor has not been asked to provide its consent to the
inclusion of the financial statements, or its andit report thereon, in this Official Statement.

CERTIFICATE OF NO LITIGATION

A no-litigation certificate, dated the date of closing, will be provided stating, among other things, that there
is no action, suit, proceeding, inquiry, or any other litigation or investigation at law or in equity, before or by
any court, public board or body, which is pending or threatened, challenging the creation, organization or
existence of the County; or the titles of its officers to their respective offices; or which, if decided adversely
to the interests of the County, would have a material adverse offect on the operations or financial condition
of the County; or seeking to restrain or enjoin the issuance, sale or delivery of the Bonds; or affecting the
pledge and application of the County's full faith and credit pursuant to the Resolution; or directly or
indirectly contesting or affecting the proceedings or the authority by which the Bonds are issued; or the
validity of the Bonds or the issuance thereof.
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CONTINUING DISCLOSURE

The County is executing and delivering a continuing disclosure undertaking (the “Undertaking”) for the
benefit of the holders and beneficial owners of the Bonds to send certain financial -information and
operating data to certain information repositories annually and to provide notice to the Municipal
Securities Rulemaking Board or certain other repositories of certain events, pursuant to the requirements
of Securities and Exchange Commission Rule 15¢2-12 (17 CF.R. § 240.15c2-12) (the “Rule™). See
APPENDIX C—FORM OF CONTINUING DISCLOSURE UNDERTAKING.

A failure by the County to comply with the Undertaking will not constitute an event of default with
respect to the Bonds, although any holder would have any available remedy at law or in equity, including
secking specific performance by court order, to cause the County to comply with its obligations under the
Undertaking. Any such failure must be reported in accordance with the Rule and must be considered by
eny broker, dealer or municipal securities dealer before recommending the purchase or sale of the Bonds
in the secondary market. Consequently, such a failure may adverscly affect the transferability and
liquidity of the Bonds dnd their market price. For fiscal years ending June 30, 2009, 2010, 2011 and
2012, the County filed its audit and financial information and operating data later than required
by the official statements for certain of the County’s outstanding bond issues, but in all cases
within sixty days of such requirements, The County believes it has otherwise complied in all
material respects with its undertakings for the past five years.

APPROVAL OF LEGAL PROCEEDINGS

All of the legal proceedings in connection with the authorization and issuance of the Bonds are subject to
the approval of Gilmore & Bell, P.C., Omaha, Nebrasks, Bond Counsel for the County.

MISCELLANEQUS

Any description which may be included in this Official Statement of the terms of the Bonds and the
resolution authorizing the Bonds, do not purport to be complete and any such description and references
ﬂmrehnmqualiﬂedinthoirmﬁmtybymferanoemeashsmhdocumentcopiesofwhiehmaybeobmined
from the County or the Underwriter of the Bonds.

The information contained in this Official Statement has been compiled or prepared from information
obminedﬁomtheCoumyandoﬂlersoureesdeemedtobereliableand,whilenotguamnteedasto
completeness or accuracy, is believed to be correct as of this date. Any statements involving matiers of
opinion,whetha'ornotemsslysostated,ateintendedassuchandnotasrepresentaﬁonsoffact.

SARPY COUNTY, NEBRASKA
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APPENDIX A

INFORMATION CONCERNING THE COUNTY

GENERAL DESCRIPTION OF THE CQUNTY

The County encompasses approximately 249 square miles, or 159,360 acres in area, and i8 located
on the eastern border of Nebraska. Sarpy County is surrounded by Douglas County on the north, Saunders
Countyonthewast,CassCountyanlhesouth,mdborderswithtlmStateorowaohtheeast.TheMissouri

River separates lowa and Nebraska on Sarpy County’s eastern edge. Papillion, the county seat of Sarpy
County, is located ten miles from Omaha, Nebraska, and 45 miles from Lincoln, Nebraska. The current
population of the County is estimated at 165,853.

Sarpy County, unlike most of Nebraska, does not have an agriculturally oriented econony. Offuit
Air Force Base is located in the County, making the U.S, military the County’s largest employer. Offutt is
the headquarters for the Strategic Command (“STRATCOM”).

The major highways serving Sarpy County include Interstate 1-80 rumning from the north-center
County line to the southwest corner of the County and connecting Omaha with Lincoln. U.S. Routes 73/75,
and 6, and the Kennedy Freeway run north-south along with Nebraska Rotites 50 and 85, The major east-
woest thoroughfare is Nebraska Route 370,

Rail faoilities serving the County include the Union Pacific Railroad and the Burlington Northern
Santa Fe Railroad. Residents of the County use Omaha’s Eppley Field for air transportation.

Source: 2010 US Census (www.quickfacts. census.gov)

' THE ECONOMY

The economy of Sarpy County can be described as follows:
Labor Force. Acconding to the Nebraska Department of Labor, the average monthly civilian labor

force in Sarpy County in 2012 was 83,941. According to Offutt Air Force Base, there are 9,980 military and
civilian personnel employed on the base in Bellevue.

Source: State of Nebraska, hitp://networks.nebraska.gov (for civilian labor); Offist Impact Analysis for
9/30/12 (for military assigned).

Per Capita Personal Income. In 2012, the per capita personal income of Sarpy County residents
was $44,323, which was 98.5 percent of the Nebraska average per capita income of $45,012. The lower per
capita income is explained by Sarpy County’s 28.2% population under age 18.

Source: Ifﬂp://quicmcts.cemm.gav (for population under 17)
btip://bea.goy (for per capita personal income by County)

o5 018Median Household Income. In 2011 the median income of households in Sarpy County was

Source: hitp://quickfacts.census.gov



SALES

Net taxable sales (excluding motor vehicles) within the County increased from $1,118,043,437 in 2011 fo
$1,316,902,534 in 2012, representing a 17.79 percent increase over the prior year.

Source: Nebraska Department of Revenue Research Department

EMPLOYERS
The twenty largest employers located in the County and the nature of their business are as follows:

COMPANY ADDRESS PHONE INDUSTRY

Offutt Air Force Base 205 Looking Glass Ave#121  402-294- Government
Offutt AFB, NE 681136000 5533

PayPal, Inc. 12312 Port Grace Blvd. 402-935- Service
LaVista, NE 68128 2000

Bellevue Public Schools 1600 Highway 370 402-293- Education
Bellevue, NE 68005 4000

‘Werner Enterprises 14507 Frontier Road 402-805- Trucking
Omaha, NE 68145 6640

Papillion-LaVista Schools 4205, Washington Street 402-537- Education
Papillion, NE 63046 6200

Wal-Mart Super Center 10504 8. 15™ Street 402-292- Retail

(Bellevue, Gretna & Papillion) Bellevue, NE 68005 0156

InfoGroup Compilation Center 1020 East First Street 402-593- Service
Papillion, NE 68046 4500

Sarpy County Government 1210 Golden Gate Dr. 402-593- Government
Papillion, NE 63046 2346

Ehrling Bergquist Clinic 2501 Capehatt Road 402-294- Militery Healthcare
Offuit AFB, NE 68113 5533

Bellevue University 1000 Galvin Road S. 402-293- Education
Bellavue, NE 68005 3800

Hillcrest Health Systems 1702 Hillcrest Drive 402-682- Healthcare
Bellevue, NE 68005 4800

Northrup Grummat 3200 Sampson Way 402-291- Service
Bellevue, NE 68005 8300

Oriental Trading Company 4206 S. 108" Street 402-331- Warehouse/Distribution
Omaha, NE 68137 5511 ’

Alegent Health Midlands Hospital 1111 S. 84th Street 402-593- Healthcare
Papillion, NE 68046 3000

Gretna Public Schools 11717 8. 216" Street 402-332- Education
Gretna, NE 68028 3265

Securities America, Inc. 12325 Port Grace Blvd, 402-339- Financial
LaVista, NE 68128 9111

Bellevue Medical Center 2500 Bellevue Med Ctr. Dr.  402-763- Healthcare
Bellevue, NE 68123 3000

TSL Cos. 9902 8. 148" Street 402-895- Trucking
Omaha, NE 68138 6692

Super Target Stores 716 N. Washington Street 402-597- Reinil

(Bellevae & Papillion) Papillion, NE 68046 9990

Sireck, Inc. 7002 South 109" Street 402-333- Manufscturing
La Vista, NE 68128 1982

Source: Sarpy County Department of Labor Planning & Development, Toby Churchill. Rankings are

based on the most recent information available.



20 LARGEST TAXPAYERS

The largest taxpayers located in the County, the actual taxes of their property and the type of their business
include the following:

BUSINESS NAME 2012 TAXES NATURE OF BUSINESS
Shadow Lake Towne Center LLC $ 2,060,185.00 Retail Business
Clarkson Regional : $ 1,604211.00 Healthcare

JQH LaVista Conference/CY Dev/IIDev ~ $ 1,335,027.00 Conference Center & Hotel

Offutt AFB America § 1,033,227.00 Base Housing

Walmart Real Bstate/Stores $ 945,046.00 Retail Business

Werner Leasing, Inc./Werner Enterprises $ 787,854.00 Lease/Trucking Company
PayPal . $ 728500.00 Commercial Business
Wells Exchange-Maass Rd/Samson Way $ 706,117.00 Foreign LLC

Harrison Hills Apartments $ 696,536.00 Apartments

Edward Rose Development . § 576,995.00 Apartments

Green Pointe LLC $ 540,281.00 Apartments

Cole Mt. Papillion NE LLC $ 525,809.00 Retail Business

Toys NE QRD 15-74 Inc. $ 510,543.00 Distribution

Shopko Properties/Real Estate $ 463.443.00 Distribution

Rock Creek Apartments $ 438,842.00 Apartments

Hillcrest Development $ 430,034.00 Healthcare & Apartments
NSOVIKLLC - $ 42081900 Apartments

Twin Creek Apartments, LLC $ 422,712.00 Apartments

Nebraska Machinery $ 383,831.00 Retail Business

Bellevue Medical Center $ 34490400 Healthcare

*Totals based on names-on file.

Source: Sarpy County Treasurer's Office.

INDEBTEDNESS

The County by law may assess taxes in an amount not to exceed $0.50 per $100 of actual valuation without
an approving vote of the citizens of the County. The County's total tax levy for fiscal year 2012-2013 is
29.990 cents per $100 of actual valuation.

LIMITED TAX BUILDING BONDS, SERIES 2007 (Courthouse Addition)

The County issued $7,000,000 Limited Tax Building Bonds dated February 6, 2007 to finance the
construction of a Courthouse Administrative Addition. Refunding bonds were issued on August 8, 2011 in
the amount of $4,165,000, of which $2,375,000 remain cutstanding,

The County issued $5,700,000 Limited Tax Building Bonds dated June 5, 2008 to finance the remodel of
the existing Courthouse. Refunding bonds were issued on October 22, 2013 in the amount of $2,900,000, of
which 2,900,000 remain outstanding.

HIGHWAY ALL.OCATION BONDS, SERIES 2009 (36TH STREET)

The County issued $6,075,000 in Highway Allocation Bonds dated February 18, 2009 to finance the
repayment of the 96th Street Project. This bond issue was paid in full during the 2013FY,



LIMITED TAX BUILDING BONDS, SERTES 2009 (Law Enforcement Center)

The County issued $7,790,000 Limited Tax Building Bonds dated December 8, 2009 to finance the
construction of a Law Enforcement Center, of which $4,875,000 remain outstanding.

SARPY COUNTY LEASING CORPORATION LEASE RENTAL REVENUE BONDS (OMAHA
ROYALS STADIUM PROJEC EBT JSSUED BY SARPY C LE G

CORPQRATION)

The Sarpy County Leasing Corporation issued bonds dated October 15, 2009 in the aggregate principal
amount of $18,985,000 to pay the costs of acquiring, constructing, equipping and furnishing & baseball
stadium owned by Sarpy County and feased to Omaha Royals Limited Partnership for usc by the Omaha
Royals Baseball Team. The aggregate principal amount consists of the following:

Series 2009A Bonds $4,195,000 of which $3,520,000 remain outstanding,
Taxable Series 2009B (Build America Bonds) $9,290,000 of which $9,290,000 remain outstanding,
Taxable Series 2009C $5,500,000 of which $4,500,000 remain outstanding,

The Sarpy County Leasing Corporation issued bonds dated November 23, 2010 to pay the costs of
acquiring, constructing, equipping and furnishing a baseball stadium owned by Sarpy County and leased to

Omeha Royals Limited Partnership for use by the Omaha Royals Baseball Team. The aggregate principal
amount consists of the following:

Series 2010 (Recovery Zone Facility Bonds) $8,070,000 of which $8,070,000 remain outstanding.

Source: Bond Debt Service Schedules



ACJUAL VALUE OF TAXABLE PROPERTY

Tax Year Actual Valuation Percentage of Increase
1983 $ 1,378,048,877.00

1984 $ 1,452,664,322.00 5.41%
1985 $ 1,659,597,825.00 14.25%
1986 $ 1,821,239,246.00 9.74%
1987 $ 1,980,359,313.00 ' 8.74%
1988 $ 2,062,854,196.00 4,17%
1989 $ 2,261,355,091.00 9.62%
1990 $ 2.349,891,617.00 3.92%
1991 $  2,431,061,220.00 3.45%
1992 $ 2,561,062,677.00 535%
1993 $ 2,650,331,593.00 3.49%
1994 $ 2,891,557,806.00 9.10%
1995 $ 3,141,831,468.00 8.66%
1996 $  3,526,624,681.00 12.25%
1997+ $ 3,489,589,938.00 -1.05%
1998 $ 3,929,398,249.00 12.60%
1999 $ 4,315,965,022.00 9.84%
2000 $ 5,073,481,790.00 17.55%
2001 $ 5,603,368,879.00 12.22%
2002 $ 6,211,567,033.00 9.10%
2003 $ 6.693,775,606.00 1.76%
2004 $ 7.262,349,503.00 8.49%
2005 $ 8,105,260,699.00 11.61%
2006 $ 9,053,018,756.00 11.69%
2007 $ 9,969,144,239.00 10.12%
2008 $ 10,716,813,121.00 7.50%
2009 $ 10,977,324,419.00 2.43%
2010 $ 11,076,469,531.00 0.90%
2011 $ 11,197,886,358.00 1.10%
2012 $ 11,451,696,861.00 2.30%
2013 $ 11,599,879,360.00 1.30%

*Reduction is due to legislation excluding motor vehicles from tax base, The value of real and personal
property actually increased by approximately $341,000,000.

Source: Sarpy County Assessor



TAX LEVIES AND COLLECTIONS

TAX CERTIFIED BY THE ASSESSOR-INCLUDING INTEREST & PUBLICATION FEES:

Real Estate
Personal
Centrally Assessed

2010
$223,669,089
6,415,192
1,210,009
$231,294,290

2011
$228.991,725
5,752,590
1,088.752
$235,833,067

NET TAX COLLECTED BY THE COUNTY-INCLUDING

2012
$234,965,835

6,135,521

1.291.352

| $242,392,708

INTEREST & PUBLICATION FEES TREASURER AS OF JUNE 30, 2013:

Real Estate
Personal
Centrally Assessed

Real Estate
Personal
Centrally Assessed

Percentage uncollected

2010
$223,571,720
6,360,572
1.207.451
$231,139,743

2010
$ 97,365.00
54,620.00
2.558.00
$154,547.00

0.07%

Source: Unaudited Financial Statements

2011
$228,867,146

5,721,235

1,088,752
$235,677,133

TOTAL UNCOLLECTED TAX AS OF JUNE 30, 2013:

2011
$124,579.00
31,355.00

$155.934.00
0.07%

2012
$130,423,402
3,985,614
750,017
$135,159,033

2012

$104,542,433.00

2,149,907.00

541.335.00
$107,233,675.00

44.24%



ORY OF C

Source: The County

TA

Year
1985

1986
1987
1988
1989
1990
1991

1992
1993
1994
1995

1996
1997
1998
1999

CENTS

Amount
38.803
45,345
45,259
45.293
44,925
44.946
44,923
43.391
43.643
40.517
40.719
36.730
34.612
34,052
30,932

L6{4) POPULATION (1

April 1, 1970 (census)
April 1, 1980 (census)
July 1, 1982 (estimate)
July 1, 1984 (estimate)
July 1, 1986 (estimate)
July 1, 1988 (estimate)
July 1, 1990 (estimate)
July 1, 1991 (estimate)
July 1, 1993 (estimate)
July 1, 1994 (estimate)
July 1, 1995 (estimate)
July 1, 1996 (estimate)

January 1, 1998 (estimate)
February, 1999 (estimate)

Sovrce: US. Census

66,200
86,015
91,359
93,589
95,600
98,500
102,582
105,012
108,000
109,000
112,000
116,271
120,329
122,495

108 OF ASSESSED VALU.

Year Amount
2000  29.008
2001 29.008
2002 29990
2003 29.990
2004  29.990
2005  29.990
2006 29990
2007  29.990
2008  29.990
2009  29.990
2010 29.990
2011 29.990
2012 29.990
2013 29.990
July 1, 2000 (census)
October 24, 2002 (estimate)
July 2003 (estimate)
July 2004 (estimate)
July 2005 (estimate)
July 2006 (estimate)
July 2007 (estimate)
July 2008 (estimate)
July 2009 (estimate)
July 2010 (Census)
July 2011 (estimate)
July 2012 (estimate)

122,595
125,836
132,476
135,973
139,371
142,637
146,756
150,467
153,504
158,840
162,561
165,853



SARPY COUNTY BUILDING PERMITS*

Year
1990
1991
1992
1993
1994
1995
1996
1997
1993
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013

Year
1990
1591
1992
1993
1994

1995°
1996

1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013

Single Family

Permits Value
509 $ 25,290,087
677 $ 37,758,340
536 $ 39,713,646
236 $ 16,568,130
264 $ 20,137.242
232 $ 18,020,733
285 § 24,679,195
292 $ 24751428
342 $ 27271098
341 $§ 30254924
258 $ 26,190,175
281 $ 28,562,177
340 $ 35,253,309
467 $ 49,115417
696 $ 71447719
685 $ 72,518,595
689 $ 75,054,119
400 $ 48871958
359 $ 58,579,543
216 $ 43,714,130
78 $ 34,085,230
169 $ 36,527,462
195 $ 38787474
318 $ 63,519,462

Commercial/Industrial

Permits Value
95 $ 10,813,986
88 $ 8593578
45 $ 16,152,792
14 $ 10,354,400
15 $ 3.009.641
22 § 7369264
17 $ 8,033,800
18 $ 4588647
44 $ 16,488.39
24 $ 18374200
12 $ 18,421,674
20 $ 15,780,009
18 $ 10,553,549
16 $ 8074954
10 § 6,265,000
29 $ 20,637,828
25 $ 15496,200
20 $ 18,089,880
12 $ 13,027,139
7 $ 3,061475
4 $ 2,742,806
12 $ 1,727,142
17 $ 6,540,526
33 $  3.354.267

Multi Family
Permits -
16 $
7 $
15 - $
0 $
1 $
1 3
1 $
0 $
5 $
4 $
10 3
0 $
0 $
2 $
0 $
0 $
1 $
1 $
1 $
1 $
1 $
0 $
0 $
4 $

Source: Sarpy County Building and Planning Department
*Includes only areas outside city zoning jurisdictions.

Valus

3,742,470
1,640,950
2,656,241

1,288,160
726,600
799,575

6,720,000
4,815,220
14,040,000

460,880

1,080,000
1,000,000
1,080,000
1,617,941
1,238,465

8,232,185
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The County hereby incorporates by reference the following section of the County’s continuing
disclosure filing for the year ended June 30, 2013 filed on December 26, 2013 as part of the continving
disclosure information for the County’s Limited Tax Refunding Bonds, Series 2013 provided to the
Municipal Securities Rulemaking Board on its EMMA website at Wwww.emima.msrb,org:

* ESTIMATED OVERLAPPING AND UNDERLYING INDEBTEDNESS (AS OF JUNE 30, 2013)
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Sarpy County, Nebraska

Independent Auditor's Report and Financial Statements
June 30, 2013

CPAs & Advisors
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Iindependent Auditor's Report
Board of Commissioners
Sarpy County, Nebraska
Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major find, end the aggregate remaining find information of Satpy County, Nebraska, as of
and for the year ended June 30, 2013, and the related notes to the financial statements, - which collectively
comprise the County’s basic financial steternents listed in the table of contents,

Management’s Responsibility for the Financial Statements

Memnagemeni i8 responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America: this includes the
design, implementation and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Governmemt Audlting Stondards issued by the
Camptroller General of the United States. Those standards require that we plan and perform the andit to
obtain reasonable assurance about whether the financial statements are free of material misstatement.

Ananditﬁwolvasperfomhgpmu&n&sbobtﬁnmﬂiteﬂdmceaboNﬁemmﬁmddiwlom in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal conmtrol relevant to the entity’s preparation and fair
pmmﬁmofmeﬂnmdﬂsmememmmmdﬁgnauditchMMHeappmpﬂmmma
ui:cmnstances,butnotfarihepwposeofexpressinganopiniononﬂ:eeﬁ'ecﬁvmessofthemﬁiy’simemal
control. Accordingly, we express no such opinion. An audit also inchides evaluating the appropriateness of
mmmﬁngprhdplwmedmdﬂwmmb!mofsigﬂﬁcﬂwnmﬁgesﬁmnmmadebymmgemmt
&s well as evaluating the overall presentation of the financial stetements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

W20, W0ist Strest, Sultn 4104/ Crnun; NE £6124-108
B 402392 10U 1) Tec 402.352 177341 bl com.




Opinion

Tn our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the govemmental activities, the business-type activities, each mzjor fund, and the
aggtegate rematning fund information of Sarpy County, Nebraska as of June 30, 2013, and the respective
changes in financial position and cash flows, where applicable, thereof for the year then ended in accordance
with accounting principles generaily accepted in the United States of America.

Reguired Supplementary Information

Accounting principles generally accepted in the United States of America require that the managemenit’s
diseussion and analysis and budgetary and other post-employment benefits information listed in the table
of contents be presented to supplement the basic financial statements. Such information, although not
part of the basic financial statements, is required by the Governmental Accounting Standards Board, who
considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic or historical context. We have applied certain limited procedures to
the required supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management ebout the methods of preparing the
information and comparing the information for consisfency with management’s responses o our
inquities, the basic financial statements and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information because
the limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance. .

Supplementary Information

Our audit was conducted for the purpose of forining opinions on the financial statements that collectively
comprise the County’s basic financial statements. The accompanying schedule of expenditures of federal
awards requited by OMB Circular A-133, Audits of States, Local Govermments and -Non-Profit
Organizations and the schedule of receipts and disbursements for the non-major special revenue funds, as
listed in the table of contents, ere presented for purposes of additional analysis, and are not a required part
of the basic financial statements. Such information is the responsibility of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the basic
financial statements. - The information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional procedures in
accordance with anditing standards generally accepted in the United States of Ametica. In our opinion,
the information is fairly stated in all material respects in relation to the basic financial statements as a
whole. T

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the County’s basic financial statements. The Statements of Accountability, schedule of
revenues, expenditures and changes in fund balances-budget and actual for the non-major special revenue
funds and tax certification, correction and collections information listed in the table of contents are
presented for purposes of additional enalysis and are not a required part of the basic financial statements.
Such information has not been subjected to the auditing procedures applied in the audit of the basic
financial statements, and accordingly, we do not express an opinion or provide any assurance on it.



Other Reporting Required by Government Auditing Standards

In accordance with Govermment Auditing Standards, we have also issued our report dated January _
2014, on our consideration of the County's internal control over financial reporting and our tests of its
compliance with certain provisions of Iaws, regulations, contracty and grant agreements and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an andit performed in
accordance with Govermment Awditing Standards in considering the County's intemal control over
financial reporting and compliance.

BEDLp

Omaha, Nebraska
Pebruary 3, 2014
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MANAGEMENT’S DISCUSSION AND ANALYSIS

As management of Sarpy County, Nebraska, we offer readers of Sarpy County, Nebraska’s financial
statements this narrative overview and analysis of the financial activities of Sarpy County, Nebraska for
the fiscal year ended June 30, 2013. The County’s financial performance is discussed and analyzed
within the context of the accompanying financial statements and notes to the financial stafements,

This discussion focuses on the County as the primary government but also includes activity of the Sarpy
County Leasing Corporation as a blended component unit because it meets the requirements for inclusion
in the financia] statements as set forth by the Governmental Accounting Standards Board.

Financial Highlights

As of June 30, 2013, the County’s total assets exceeded its total liabilities by $169,571,940.,
Total net position is comprised of the following:

¢ Net investment in capital assets, of $128425,500. - This represents the property and

- equipment, net of accumulated depreciation, and reduced for outstanding debt related to the
purchase or construction of the County’s capital assets.

®  Restricted net position of $11,142,949

¢ Unrestricted net position of $30,003,391

" The County’s total revenues exceeded its total expenses by $6,866,057.

The County’s governmental activities reported a net increase in net position of $4,984,193 and =&
total ending net position balance of $155,520,995.

The County’s proprietary funds reported a net increase in net position of $1,881,864 and a total
ending net position balance of $14,050,945.

For the year ending June 30, 2013, the General I-'tmdroporlndrwmus in excess of expenditures
before transfers of $6,327,284 and had an ending fund balance of $30,929.224,

The County’s total debt decreased by $4,281,811 during the current fiscal year to a total debt
balance of $41,164,270 as of June 30, 2013. '

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to Sarpy Couaty, Nebraska’s
basic financial statements, The basic financial statements include three components:
(1) government-wide financial statements, (2) fund financial statements, and (3) notes to the
financial statements. The County also includes in this report additional information to supplement
the basic financial statements;



Governmeni-wide Financial Statements

The governmeni-wide financial statements are designed to provide readers with a broad overview
of Sarpy County, Nebraska’s finances, in a manner similar to a private sector business. The
County’s annual report includes two government-wide financial statements. These statements
provide both long-term and short-term information about the County’s overall status. Financial
reporting at this level uses a full accrual besis of accounting and the elimination or reclassification
of internal activities.

The first of these government-wide statements is the Statement of Net Position. This is the
County-wide statement of position presenting information that includes the County’s assets and
liabilities, with the difference reported as nef position. Over fime, increases or decreases in net
position may serve as & useful indicator of whether the financial position of the County as a whole
is improving or deteriorating.

Evaluation of the overall economic health of the County would extend to other financial factors
such as diversification of the taxpayer base or the condition of County infrastructure in addition to
the financial information provided in this report. ’

The second government-wide statement is the Statement of Activities, which reports how the
County’s net position changed during the current fiscal year. All current year rcvenues and
expenses are included regardless of when cash is received or paid. An important purpose of the
design of the statement of activities is to show the financial reliance of the County’s distinct
activities or functions on revenues provided by the County’s taxpayers.

Both government-wide financial statements distinguish governmental activities of the County that
are principally supported by taxes and intergovernmental revenues from business-type activities
that are intended to recover all or & significant portion of their costs through user fees and charges.
The governmental activities include general government, public safety, public health, public
welfare and social services, special roads and debt service interest. Business-fype activities include
landfill and sewer fimctions and activities of the Satpy County Leasing Corporation which was
created for the construction of the baseball stadium project.

Fund Financial Staternents

A fimd is a grouping of related accounts that is used to maintain control over resources that have
been segregated for specific activities or objectives. Sarpy County, Nebraska, like other state and
local governments, uses fund accounting to ensure and demonstrate compliance with finance-
related fegal requirements. All of the funds of Sarpy County, Nebraska can be divided into three
categories: governmental funds, proprietary funds and fiduciary funds.

Governmental funds are reported in the fund financial statements and encompass essentially the
same functions reported as governmental activities in the government-wide financial statements.
However, the focus is very different with fund statements providing a distinctive view of the
County’s governmental funds. These statemenis report short-term fiscal accountability focusing on
near-term spendable resources during the year and balances of spendable resources available at the
end of the year. They are useful in evaluating annual financing requirements of governmental
programs and the commitment of spendable resources for the near term.



Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental fimds with similar
informatien presented for governmental activities in the government-wide financial statements. By
doing so, readers may better understand the long-term impact of the government’s near-term
financing decisions. Both the governmental find balance sheet and the governmental fond
statement of revenues, expenditures and changes in fund balances provide a reconciliation to
facilitate this comparison between governmental funds and governmental activities,

Sarpy County, Nebraska maintains over sixty individual governmental funds. Information is

presemted separately .in the governmental fund balance sheet and in the governmental fund

statement of revenues, expenditures and changes in fund balances for the general fund, and special

roads fund, each of which are considered to be major funds. All other special revenue funds are
" combined and are shown as non-major funds.

Budgetary comparison schedules are included in the basic financial statements for the general fund
and special revenue funds. These statements and schedules demonstrate compliance with the
County’s adopted and final revised budget.

Proprietary funds are reported in the fimd financial statements and generally report services for
which the County charges customers a fee. There are two kinds of proprictary funds. There are
enterprise funds and internel services funds. Euterprise funds essentiaily encompass the same
functions reported as business-type activities in the government-wide statements. Services are
provided to customers external to the County organization such as the landfill finction. Internal
service funds provide services and charge foes to customers within the County organization,

The County’s landfill and sewer functions as well as the activity of the Sarpy County Leasing
Corporation are accounted for and reported as enterprise funds, The County currently has no
internal service funds.

Notes to the Financlal Statements

The accompanying notes to the financial statements provide information essential to a full
understanding of the govemment-wide and fund financial statements. The notes to the financial
statements begin immediately following the basic financial statements.

Other Information

In addition to the basic financial statements and accompanying notes, this report also includes

certain other supplementary information. This section includes the tax reconciliation and

stetements of accountability for individusal offices. Supplementary information follows the notes to
. the financial statements.

Government-wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government’s financial
position. In the case of Sarpy County, Nebraska, assets exceeded linbilities by $169.571,940, as of
June 30, 2013.



A significant portion of Sarpy County, Nebraska’s net position (75.7%) reflects its investment in
capital assets (e.g., land, infrastructure, buildings, machinery and equipment) less any related debt
used to acquire those assets that are still outstanding. The County uses these capital assets to
- provide services to citizens; consequently, these assets are not aveilable for future spending.
Although Sarpy County, Nebraska's investment in its capital assets is reported net of related debt,
it should be noted that the resources needed to repay this debt must be provided from other sources,
since the capital assets themselves cannot be used to liquidate these liabilities.

The following table provides a summary of the County’s net position:

Governmental Business-typs
Activities Actlvities Total

Current and other assets $§ 49,211,827 $ 16,952,170  § 66,163,997
Capital assets 135,300,046 32,848,013 168,148,059

Total assets 184,511,873 49,800,183 234,312,056
Current liabilities 10,928,125 - 3,579,305 14,507,430
Long:-term liabilities 18,062,753 32,169,933 50,232,686

Total Lizbilities 28,990,878 35,749,238 64,740,116
Net position

Net investment in capital assets 120,443,841 7,981,759 128,425,600
Restricted , 10,769,342 373,607 11,142,949
Unrestricted 24,307,812 5,695,579 30,003,391

Total net position $ 155:520.995 $ 14,050,945 $ 169,571,940

This reflects an increase in net position of $6,866,057 or 4.2% for the County from the previous
year net position balance of $162,705,883; an indication that the County’s overall financial position
remained stable during the fiscal year 2013. '

The governmental activitics had an increase in net position of $4,984,193 and the business-type
activities had an increase of $1,881,864 for a total increase in net position for the County of
$6,866,057. A summary of the government-wide operations is presented below:

Increase
2013 2012 {Decrease)
General revenues and transfers $ 48,216,680 $ 46,534,127 $ 1,682,553
Charges for services 16,142,020 14,097,275 2,044,745
Operating grants and contributions 13,286,979 12,449,939 837,040
Capital grants and comtribartions 157,681 4,478 153,203
Total revenues 717,803,360 © 73,085,819 4,717,541
Expenses (70,937,303) (71,262,443) 325,140
Change in net position $__6.866,057 $ 1823376 $§ 5,042 681



The $5MM increase in the change in net position from the 2012 FY to the 2013 FY was caused by &
number of factors:

L. General revenues increased by approximately $1.7MM. Factors contributing to that are:
8. Property tax collections increased as a result of higher tax dollars levied. )
b. Miscellancous income increased in 2013 due to a refund in 2012 that decreased
miscellaneous income.

2. Charges for service increased by approximately $2.0MM mosily in the business-type activities.
a. The landfill find had higher revenues as the County moves to fill the final ¢ells.
b. Several governmental activity revenues also increased, such as Register of Deeds
revenue, building permit revenue and juveniles held for Douglas County.

3. Openmating grants and contributions increased by approximately $.8MM due to increases in a
CDBG grant, child support-county attorney reimbursement and highway allocation revenues.

GOVERNMENTAL ACTIVITY REVENUES

General revenues from governments] activities totaled $47,315,486 in 2013, an increase of
$1,245,212 or 2.7% from 2012. The amount of general revenues by source and increase or
decrease from the prior year is summarized below:

Increass

2013 2012 (Decreasa)
Property taxes § 43,962,808 § 42436910 $ 1,525,808
Investment income 227,089 419,664 (192,575)
Miscellaneous 3,799,589 3,313,700 485,889
Transfers (674,000) {100,000} (574,000)
Total general revenues $ 47,315,486 b 463070£4 $ 1,245,212

The County relies heavily on property taxes to suppott its governmental operations. Tax revenue
provided approximately 61.9% of the County’s total governmental revenues.



GOVERNMENTAL ACTIVITY EXPENDITURES

Expenditures of governmental activities totaled $66,055,062 for 2013, a decrease of $447,066 from
2012 expenditures of $66,502,128. As shown below, there are a variety of offsstting factors
affecting the decrease in governmental activity expenditures such as a Jarger amount of road fund
expenditures that were capitalized in the 2013 FY.

These expenditum; by function, are surnmatized below:

Increase

2013 2012 {Decrease)
General government $ 20,400,444 $ 20,786,550 $  (386,106)
Public health 1,397,699 406,988 990,111
Public safety 33627313 32,983,444 643,929
Public health and social services 1,196,841 1,176,047 20,794
Special roads 9,024,222 10,647,285 (1,623,063)
Debt service interest 409,083 501,814 ~ (92,731)

$ 66,055,062 -$ 66,502,128. b 447

BUSINESS-TYPE ACTIVITIES

Business-type activities are shown comparing costs to revenues generated by related services. The
landfill and sewer functions are designated to be self-supporting with user charges and other
revenues designed to recover costs. For the year ending June 30, 2013, landfill revenues exceeded
expenditures by $2,220,728. Sewer expenditures exceeded revenues by $105,375 for the 2013 FY.
Stadium activity is also shown as a business-type activity for the 2013 fiscal year and the
expenditures exceeded revenues by $233,489. A summary of this activity is presented below.

2013 2012
Sewer Landfill Stadium Sewer Landfiii Stadium

Operating rovenues $ 138,769 $ 4925105 § 799,037 $ 404915 $ 3145852 § 1,286,967
Operating expenses (244,144) (2,739,53%) (637,264) (441,312) (2,431,820) . {622,660)

Operating intome (loss) (105,375) 2,185,566 161,773 (36,397) 714,032 664,307
Non-operating revenues - 35,162 162,032 96,477 17.822 249,554
Non-cperating expenses - - (1,261,294) - - T (1,264,523).
Trangfers - - 674,000 - - 100,000

Increase (docrease) innetposition ¢ 05375y 2200728 0§ (233489) § 60,080 § T4 § (2506M)




Financial Analysis of the County's Funds

Governmental Funds

As previously discussed, governmental funds are reported in the fund statements with & short- :
inflow and outflow of spendable resources focus. This information is useful in assessing resources
available at the end of ‘the year “in comparison with upcoming financing requirements.
Governmental finds reported ending ceash balances and investments of $32,876,124 as of June 30,
2013, which represents 50,8% of the current total expenditures.

The Governmental Fund information is summarized below:

Total Governmental Funds

- 2013 2012
Assets
Cash and investments $ 32,876,124 3 34458,134
Accounts receivable . 210,510 220,076
Taxes receivable 14,392,920 14,457,220
Grants receivable 752,912 1,010,407
Due from other funds 359,000 520,500
Inventory 512,386 560,515
Total assets $ 49!103!852 $ 51 852
Liabilitites
Accounts payable $ 5,220,634 $ 8,745,790
Due to other funds 335,000 520,500
‘Wages and benefits payable 245,905 124,564
Deforred revenue 1,396,502 1,388,831
Compensated absences 147,783 273,116
Total liabilities 7,345,824 11,052,801
Fund Balances
Nonspendable 512,386 560,515
Restricted 10,767,758 10,835,064
Assigned 1,027,253 3,767,252
Unassigned 29,450,631 25,011,220
Total fund balances - 41,758,028 40,174,051
Total liabilities and fimd balances _$__42,£,=8i2_ § 51,226,852

The Governmental Funds cash and investments decreased by $1,582,010 from the 2012 FY to the
2013 FY, A major cause for this decrease is that the General fund cash decressed by
approximately $1.1MM due to a Jarge decrease in cash being held by the Clerk of District Court for
a court case.
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General Fund Budgetary Highlights

The General Fund is the County’s primary operating fund and largest source of day-to-day service
delivery, The General Fund had a Net Fund Balance increase of §1,726,725 based on the modified

accrual basis of accounting.

The General Fund budgeted revenues (cash basis) for the 2013 fiscal year were $46,677,095 while
actual revenues (cash basis) were $50,518,387 for a favorable variance of $3,841,292. The General
Fund budgeted expenses (cash basis) were $53,881,504 while actual expenses (cash basis) were
$44,815,111 for & favorable variance of $9,066,483. Some of the major factors influencing these

variances are shown below:

Revenues
General Fund - Local
General Fund - Taxes
General Fund - State

Expenditures
Miscellaneous General
[rtheritance Tax
Landfill Bond Surplus
Capital Projects

Assesseod Valuation and Property Taxes

Varlation

$ 3.6 MM
(600K)
800k

$ 2.IMM
4.4AMM
1.3MM

AMM

Assessed valuation of $11,451,696,861 represented a 2.3% increase over the preceding year’s
valvation of $11,197,886,358. Property taxes are assessed on actual valuation, The tax rates are
applied to each $100 of actual valuation. The breakdown of tax rates for 2013 fiscal year and the

preceding two yeats are as follows:

General fund
All other funds

Total
Total valuation

% valuation increase over preceding
year

2013 2012 2011
2596 2604 - 2552
— 0403 0395 .0447

- 2200 —292
$11,451,696,861 $11,197,886,358 $11,076,469,531

2.3% 1.1% 0.9%
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Capital Assets

As of June 30, 2013, the County had $168,148,059 invested in capital assets, including roads,
bridges, buildings, machinery, equipmemt, etc. This is a decrease of $640,001 from the previous
year amount. The net book value of these assets are summarized below.

Land $ 5506122
Infrastructure 96,933,614
Buildinps 58,362,003
Intanpible assets 36,841
Machinery and equipment 6,909,479

Net investment in cepital assets $ 168,148,059

The minimal decrease in capital assets during the ycar is due primarily to the fact that asset
additions were offset by increases in deprecistion. The annual depreciation for the County for
2013 was $6,005,573.

Dabt Administration

At the end of the fiscal year, the County had total bonded debt and notes payable outstanding of
$41,164,270. During the current year, the County made principal payments on outstanding bonds
totaling $3,610,000. The County’s total future debt service requirements for bonded debt and notes
payable are presented below.

Total

Year Ending June 30, Principal interest = Requirements
2014 $ 5538052 $ 1,556,923 $ 7,094,975
2015 2,869,680 1,468,364 4,338,044
2016 2,814,080 1,406,410 4,270,490
2017 2,915,999 1,335,635 4,251,634
2018 2,218,001 1,262,492 3,480,493
2019 and beyond 24,808,458 12,889,187 37,697,645

$ 41164270 $ 19,919,011 $ 61,083,281

|

Economiec Environment

Sarpy County encompasses approximately 241 square miles, or 159,360 acres in area, and is
located on the eastern border of Nebraska. Papitlion, the county seat of Serpy County, is located
ten miles from Omaha, Nebraske, and 45 miles from Lincoln, Nebraska. The current population of
Sarpy County is estimated at 165,853.

Sarpy County, unlike most of Nebraska, does not have an agriculturally oriented economy. Offutt
Air Force Base is located in the County, making the U.S. military the County’s largest employer.
Offutt is the headcquarters for the Strategic Command (“STRATCOM™).

12



According to the Nebraska Department of Labor, the average monthly civilian labor force in Sarpy
County in 2012 was 83,941. According to Offutt Air Force Base, there are 9,980 military and

civilian personnel employed on the base in Bellevue.

In 2012, the per capite personal income of Sarpy County residents was $44,323 which was 98.5
percent of the Nebraska average per capita income of $45,012. The lower per capita income is
explained by Sarpy County’s 28.2% population under age 18.

Net taxable sales (excluding motor vehicles) within Sarpy County increased from $1,118,043,437

in 2011 to $1,316,902,534 in 2012, representing a 17.79 percent increase over the prior year.

The five largest employers located in Sarpy County and the nature of their business are as follows:

Company-

Offult Ait Force Base

PayPal, Inc.

Betlevue Public Schools

Werner Enterprises

Papillion-La Vista Schools

Industry

Military
Service
Education
Trucking

Education

Sarpy County’s population figures from 2007 through 2012 are as follows:

Year

July, 2007 (estimate)
July, 2008 (estimate)
Tuly, 2009 (estimate)
July, 2010 (census)

July, 2011 (estimate)
July, 2012 (estimate)

Population

146,756
150,467
153,504
158,840
162,561
165,853

Information for the number of building permits for single-family dwellings issued for Sarpy
County (outside city zoning jurisdictions) from 2008 through 2013 are as follows:

Year Permits Value
2008 359 $ 58,579,543
2009 216 43,714,130
2010 78 34,085,230
2011 169 36,527,462
2012 195 38,787,474
2013 318 63,519,462

13



Information for the number of building permits for commercial/industrial buildings issued for
Sarpy County from 2008 through 2013 are as follows:

- Year Permits Value
2008 12 $ 13,027,139
2009 7 3,016,475
2010 4 2,742,806
2011 12 1,727,142
2012 17 6,540,526
2013 _ 33 3,354,267

2012-2013 Budget

For the year ending June 30, 2013, the County adopted a total budgst of $116,493,527, which was
subsequently amended to a total of $116,757,927. This is an increase of $6,193,812 over the
previous year budget of $110,564,115. This increase is due mainly to a $4.8MM increase in the
Public Works budget. The property tax request for the 2012-13 fiscal year is $34,343,753 on
assessed valuation of $11,451,696,861 which results in a tax levy of $0.2999 per $100 of valuation.
This is the same rate as the previous year levy of $0.2999.

Contacting the Couniy’s Financial Management

This financial report is designed to provide a general overview of the County’s finances, comply
with finance-related laws and regulations, and demonstrate the County’s commitment to public
accountability. If you have any questions about this report or would like to request additional
information, contact the Sarpy County Fiscal Administrator, 1210 Golden Gate Drive, Suite 1 129,
Papillion, Nebrasks 68046, )
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Sarpy County, Nebraska
Statement of Net Position
June 30, 2013

Govemmental Businass-type

Activities Activitios Total
Assets
Cash and investments $ 32,876,124 $§ 6773744 $ 39,649,868
Accounts receivable 504,834 893,238 1,398,072
Grants receivable 752,912 - 752,912
Taxes receivable 14,392,920 - 14,392,920
Internal balances 24,000 {24,000) -
Inventory 512,386 - 512,386
Restricted cash - 8,896,132 8,896,132
Capital assets
Land 4,610,105 1,296,017 5,906,122
Depreciable 207,573,100 37,570,251 245,143,351
Less accumulated depreciation (76,883,159) (6,018,255) (82,901,414)
Bond issue costs 321,162 484,805 805,967
Less accummliated amortization (172,511 (71,749) (244,260)
Total assets 184,511,873 49,800,183 234,312,056
Liabilities
Accounts payable 6,171,134 248,170 6,419,304
Wages and benefits payeble 245,905 7,209 253,114
Interest payable 13,955 51,426 65,181
Deferred revenue - 1,932,500 1,932,500
Compensated absences
Current . 147,783 - 147,783
Non-current 7,419,380 145,217 7,564,797
Other post-employment benefits
Current 151,296 - 151,296
Non-current 496,380 12,765 509,145
Landfill closure and post closure costs - 6,808,520 6,808,520
Bonds payable
Current 3,345,000 1,340,000 4,685,000
Non-current 9,635,575 25,203,431 34,839,006
Notes Payable
Current 853,052 - 853,052
Non-current 511,218 - 511,218
Total ligbilities 28,990,878 35,749,238 64,740,116
Net Position
Net investment in capital assets 120,443,841 7,981,759 128,425,600
Restricted for:
Debt service 4,518,483 - 4,518,483
Post closure costs - 373,607 373,607
Grant stipulations 817,531 - 817,531
Other 5,433,328 - 5,433,328
Unrestricted 24,307,812 5,695,579 30,003,391
Total net position $ 155,520,995 $ 14,050,945 § 169,571,940
See Notes fo Financial Slafements ]



Sarpy County, Nebraska

Statement of Actlvities
Year Ended June 30, 2013
Program Revenuas Net Revenuas {Expenses) and Changes n Net Assets
Oporating Capital
Charges Grants and Grants and Governmental  Businese-lype
Expenses for Services Contributions __ Contributicns Activitios Activitles Total
Primsry governmemt .
Govermmenta) artivities

General government $ 20400444 £ 5024470 3 1366392 s 8,340 § (14,001,242) 8 - $ (14,001,242)
Public health 1,397,099 513,581 205,760 - (677,758) (677,758)
Publc safety 33,627,573 3,659,515 3,310,642 - (26,657.216) - (26,657.216)
Public welfare and social services 1,196,841 22,814 218 - (1,173,812) - (1,173,812).

Special roads 9,024,272 1,058,729 £.403,970 149341 587,818 - 587,318
Debt service intesest 409.083 - - - (409,083) - (409,083)
Totel governmental activitics 66,055,062 10,279,109 13,286,979 157,681 @331&931 - £42,331£93!

Busimess-type activities .

Leandfill 2,739,539 4,925,105 - - . 2,183,566 2,185,566
Stadiom 1,808,558 799,037 - - E (1,099,521} (1,099,521)
Sewer 244,144 138,769 - - - {105,375) (105,375)

Total business-type activities 4,882,241 5,862,911 - _ - - 580,670 980,670
Total § 70937303 $ 16,142,020 $ 13286979 5 157,681 {42,331,293) 980,670 {41,350,623)

Groeral revennes

Propexty taxes end essessments 43 962 808 - 43,962 RO3

Investment income 227,089 - 227,089

Miscellaneouns 3,799,589 227,194 4,026,783

‘Transfers {674,000 674,000 -

Totel general revennes and transfers 47,315,486 901,184 48.216,680

Chemge in net position 4,984,193 1,881,864 6,866,057

Net position - beginaing of year 150,536,802 12,169,081 162,705,883

Net position - end of year $ 135,520,995 $_14050945 3 169,571,940,

See Notes to Financial Staterments 16



Sarpy County, Nebraska

Balance Sheet
Governmental Funds
June 30, 2013
Special Other
General Roads Governmental
Fund Fund Funds Total
Assels ’

Cash and investments $ 23,056,701 $ 4,620,016 $ 5,199,407 § 32,876,124

Accounts receivable 116,067 5,527 g1916 210,510

Grants receivable 84,388 25,007 643,017 752,912

Taxes receivable 12,456,871 . 1,936,049 14,392,920

Due from other finds 359,000 - . 359,000

Inventory 19,873 492,513 - 512,386
Total assets _$36,093400 § 5,143,063 $ 7867380  § 49,103,852

Liabilities .

Accourts payable $ 4,125912 $ 836279 $ 258,443 $ 5,220,634

Due to other finds . . 335,000 335,000

Wages and benefits payable 147,655 4,771 93,479 245,905

Deferred revenue 768,503 25,007 602,992 1,396,502

Compensated absences 122,106 9,581 16,096 147,783

Total liabilities 5,164,176 875,638 1,306,010 7,345,824

Fund balances

Nonspendsble 19,873 492,513 - 512,386

Restricted 241,825 3,774,912 6,751,021 10,767,758

Assigned 1,027,253 - - 1,027,253

Unsssigned 29,640,273 - (189,642) 29,450,631

Total fimd balances 30,929,224 4,267.425 6,561,379 41,758,028
Total liabilities and find balances 836093400 8 5,143,063 § 786738 § 49,103,852

Total fund balance - total governmental funds

Amounts reported for governmental activities in the statement of net position

are different because:

Deferred revenues represent funds not available in the current period and, therefore,

are not recognized as revenue in the governmentat funds.

Other accounts receivable are not available to pay for current period expenditures and,
therefore, are not reported in the governmental funds.

Capital assets used in governmental activities are not financial resources and, therefore,

are not reported in the finds,

Soms Habilities, including bonds payable, notes payable and compensated absences, are not
due and payable in the current period and, therefore, are not reported in the funds. Other
related amounts include capitalized bond issue costs of $148,651, capital asset additions
included in accounts payable of $950,500, interest payable of
$13,955, and post employment benefit acoruals of $647,676.

Net position of governmental activities

See Notses to Financial Staftements

$ 41,758,028

1,396,502
294,233

135,300,046

(23,227,814)

3 _135,52%0905
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' Sarpy County, Nebraska
Statement of Revenues, Expenditures, and Changes in Fund Balances

Governmental Funds

Year Ended June 30, 2013
Other
General Speclal Govemnmantal
Fund Roads Funds Total
Revennues '
Taxes $ 29,103,863 $ . 3 45006 $ 33,534,089
Intergovernmental _ _
Federal 168,268 149,341 2,441,539 2,759,148
State 1,732,678 9,117,131 852,240 11,502,049
Local 19, 739 24442 3,682,114 23,810,295
Total revenues 50,708,548 £.690.914 11,306,119 " 71,705,581
Expenditures
Current
General government 15,658,460 - 2912909 18,571,369
Special roads - 5,376,910 - 5376910
Public safsty 25,929,603 - 5,893,087 31,822,690
Public health 626,053 . 622,494 1,248,547
Public welfare and social sexvices 1,057.474 - 131,230 1,188,704
Capital outlay 844,369 4,515,407 1,141.859 6,501,635
Debt service
Debt servios principaf 260,862 1,541,018 2552492 4,354,372
Debt service imtersst 4443 40,608 338,329 383,377
Totel expenditures 44,381,264 11,473,940 13,592,400 69,447,604
Exeess (Deficiency) of Revenues Over Expenditares 6.327.2'84 (1,')’83,026) {2,286,281) 2,257,977
Other Financitig Sources (Uses)
Operating trmsfers in 520,534 2281315 2,739,778 5,541,627
Operating transfers out (5,121,093) - - (1,094,534) (6,215,627)
Total other financing sources {uses) {4,600,559) 2,281315 1,645,244 (674,000)
Net Change in Fund Balances 1,726,725 498,289 {641,037) 1,583,977
Fund Balances - Beginning of Year 29,202,499 3,769,136 7202416 40,174,051
EsndiBalencre s Eudiof Yens it 29224 8 4267425 8 636135 $ _ALSEWR

See Notes to Financlal Statements
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Sarpy County, Nebraska

Reconciliation of Statement of Revenues, Expénditures, and
Changes in Fund Balances of

Governmental Funds to the Statement of Activities
- Year Ended June 30, 2013

Net change in fund balances - total governmental funds

$  1,583977
Amounts reported for governmental activities in the statement of activities are
different becanse:
Deferred revenues represent fimds not available in the current period and, therefore
are not recognized as revenues in the governmental funds. 17,671
Governmental fands report capital outlays as expenditures. However, in the statement
of activities, the cost of those assets are allocated over their estimated useful lives
as depreciation expense. This is the amount by which depreciation expense exceeded capital outlays. (558,449)
Some expenses reporied in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in the governmental finds. (363,378)
Debt proceeds provide current finencial resources to governmental funds, but issuing debt increases
Tong-term liabilities in the statement of net position. Repayment of long-term debt principal is an
expenditure in the govermmental funds, but the repayment reduces long-term debt in the
stizment of net position. 4354372
Change in net position of goveramental activities $ 4i984!193

See Noles o Financial Stafements 10



Sarpy County, Nebraska

Balance Sheet
Proprietary Funds
June 30, 2013
Landfill Stadium Sewer
Fund Fund Fund Tatal
Asgots
Current Assels ;
Cash and investments $ 5343525 5 - $ 1430219 § 6,773,744
Acrcounts receivable 822811 70427 - 863,338
Total corrent essets 6,166,336 70,427 1,430219 7,666982
Noncurrent Amets
Restricted cash 7,182,127 1,714,005 - 8,896,132
Bond issue costy - 484,805 - 484,805
Less accumulated umcrtistion - . {71,749) - {71,749)
Capital assets
Land 676,017 620,000 - 1,296,017
Land improvements 586,898 18,284 - 605,182
Infrastructure - - 5,155,707 5,255,707
Buildings 474,500 28,284,996 - 28,759,496
Machinery and equipment 2,943,556 6,310 - . 2,949,866
Less accumnlated depreciation {3,183,265) (1.280,694) (1,554,296) (6,018255)
Total noncurrent assets 8,679,833 29,775,957 3,701,411 __ 42,157,201
Total aseets 3 145846,169 $ 29,846,384 $ 5,131,630 § 455%183
Liabllities and Net Position
Current Liahilities
Accounis payable 5 207,153 3 372,703 1 334 $ 248170
Wages and benefits payable 7,209 - - 7,205
Imterest payable - 51,426 - 51,426
Due to other fands - 24,000 - 24,000
Current maturities of long-term debt - 1,340,000 - 1,340,000
Total current liabilities 214 362 1,453,129 3,314 1,670,805
Noncurrent Liab#itiss
Compensated absences 145217 - - 145,217
Deferred revenue - 1,932,500 - 1,932,500
Bonds payable - 25,203,431 . 25,203,431
Accrued other post-employment benefits 12,765 - - 12,765
Accrued lendfil] closare and post-closure costs 6,808,520 - - 6,808.520
Total noncurrent liabilities 6,966,502 27,135,931 - 34102433
Total lighilities - 7,180,864 28,589,060 3314 35,773,238
Net Positien .
Net investment in capital assets 1,497,706 2,782,642 3. 701411 7,981,759
Restricted for post closure costs 373,607 - - 373,607
Unrestricted 5,793,992 (1,525318) - 1426505 3,695,579
_Total nct position 7,665,305 1,257,324 5,128,316 14,050,945
‘Total Liabflities and Net Posttion $ 14|846!169 $ 29|m84 § 5|131|630 $ 49i824‘183

See Nofos o Finencial Statements 20



Sarpy County, Nebraska -
Statement of Revenues, Expenses and Changes in Net Position

Proprietary Funds

For the Year Ended June 30, 2013

Operating Revenues -
Charges for services and facilities

Total operating revenues

Operating Kxpenses

Personal setvices
Operating expenses

Estimated closure and posi-closure
care costs
Supplics and materials
Small equipment
Total operating cxpenses
Operating Income (Loss)
Non-Operating Revenues (Expenses}
Federal interest rate subsidy
Miscellaneous
Interest expense
Total non-operating revenues (expenses)
Income (Loss) Before Transfers
Transfers In
Change in Net Position
Net Position - Beginning of Year

Net Position - End of Year

Sse Noles to Financia! Stetemenis

Landfill Stadium Sewer

Fund Fund Fund Total
§ 4,925,105 $ 799,037 $ 138,769 $ 5,862,911
4,925,105 799,037 138,769 5,862,911
949,743 - - 949,743
850,549 637,264 244,144 1,731,957
307,372 - - 307,372
353,987 - - 353,987
277,888 - - 277,888
2,739,539 637,264 244,144 3,620,947
%185,566 161,773 (105,375) 2,241=964
- 192,032 - 192,032
35,162 - - 35,162
- (1,261,294) - {1,261,294)
35.162 (1,069,262) - {1,034,100)
2,220,728 (907,489) (105,375) 1,207,864,
- 674,000 - 674,000
2,220,728 {233,489) {105,375) 1,881,864
5,444,577 1,490,813 5,233,691 12,160,081
$_7.665,305 $ 1,257,324 3 5128316 $ 14,050,945
e I — —— ——————— —}
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Sarpy County, Nebraska
Statement of Cash Flows
Proprietary Funds
For the Year Ended June 30, 2013

Landfll . Stadium Sawer
Fund Fund Fund Total
Cash Flows from Operating Activities
Reeeipts from costomers $ 4510131 § 1710532. § 138760 § 6,359432
Payments to suppliers . (1,318,895) (50,180) (161,193) (1,530,268)
Payments to emplovess (960,095) - - (960.095)
Net cash provided by {used in) operating activities 2.231.141 __1,660352 {22,424) 3,869,069
Cash Flows from Noncapital Financing Aettvities
Transfers from other funds - 674,000 - 674,000
Advances from General Fund - 24,000 - 24,000
Other noncapital financing receipts 35,162 - - 35162
Net cash provided by noncapits] finencing activitics 35,182 698,000 - 733,162
Cash Flows from Capitsl and Related Financing Activities
Purchase of capital assate (145,770) (24,589} - (170,359)
Receipt of federal interest subsidy - 192,032 - 192,032
Principal payments on capital debt - (335,000 - (335,000)
Interest payments on capital debt - (1,253,623) - {1,253,623)
Ned cash nsed in capital and related finsncing activities {145,770 (1,421,180) - £1,566,950)
Imcrense (Decrease) in Cash 2,120,533 937,172 (22,424) 3,035,281
Cash - Beginning of Yeer 10405,119 776833 _. 1452643 12,634,595
Cash - End of Year $ IZ,SJS& $ L7005 § 1ng-30,219 $ 15!659£76
Recontiliation of Operating Income (Loss) to Net Cash
Trovided by (Used in) Operating Activities
Operating income (loss) . $ 2185566 § 161,773  §  (105375) § 2,241.964
Adjustments to reconcile operating income {loss) to net
cash provided by (used in) operating activities:
Depreciation and amortization 95,980 586,209 105,114 787,303
Changes in oparating assets and lisbilities .
Recelvables (414,974) (8,505) - (423,479)
Accounts payable 67,549 875 (22,163) 46,261
Deferred revenne - 920,000 - 920,000
Other Linbilities (10,352) - - (10,352)
Landfill closurc and post closure costs 307,372 - - 07372
Net cash provided by (used in) operating activities 3 2251141 § llﬂgﬂ $ 52&2 5 3,869,069
Supplem¢ntal Cash Flows Information
Capital assct acquisitions inclnded in acoounts payable $ - % 3682 § S BT )

8ae Noles lo Finarnicial Statements 22



Sarpy County, Nebraska
Statement of Net Position
Fiduclary Fund
June 30, 2013

Assets
Cash and investments
Taxes reccivable

Total assets

Liabllitles
Due to employees
Due to other governmental entifies

Total liabilities

Sea Notes to Financial Staternents

$ 64,627,183

93,318,643

§ 157,945,826

$ 57,017
157,888,809

3 157i945i826
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Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013

Note1: Summary of Significant Accounting Policies
Organization

Sarpy County, Nebraska (the “County”) is a governmental entity established under and governed
by the laws of the State of Nebraska and scts as a political subdivision of the State. The County is
governed by a five-member Board of Commissioners (the “Board™), who are elected, by each
district, by a vote of the public. The County’s responsibilities include general social welfare;
corrections; maintenance of streets and highways not within any incorporated city, viliage or
sanifary and improvement district; legal court-related activities; licensing, recording, and
assessment of real property; tax collection for all public entities within the County; conducting
elections; law enforcement; and sanitary jandfili,

Reporting Entity

The accompanying financial statements present the government of Sarpy County, Nebraska (the
primary government) and its blended component unit, the Sarpy County Leasing Corporation
(“SCLC”). The Governmental Accounting Standards Board (“GASB") has set forth criteria to be
considered in determining financial accountability. These criteria include appointing a voting
mejotity of the Organization’s governing body and the ability of the County to impose its will on
that Organization to provide specific financial benefits to, or impose specific financial burdens on
the Organization.

Blended component units, although legally separate entities, are, in substance, part of the County’s
operations. The governing body of the SCLC is comprised of members of the County Board and
the SCLC was established to acquire, construct, furnish and equip a basebail stadium and related
infrastructure and other facilities necessary to run a baseball stadium within the County.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The financial statements of the County have been prepared in conformity with accounting
principles generally accepted in the United States of America as applicable to governmental units.
The County’s basic financial statements include both government-wide (reporting the County as &
whole) and fund financial statements (reporting the County’s major funds and aggregate non-major
funds). Both the government-wide and fund financial statements categorize primary activities as
either governmental or business-type.
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Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013

Note 1: Summary of Significant Accounting Pollcies - Continued
Government-Wide Financial Statements

The government-wide financial statemnents include 4 statement of net position and a statement of
activities. These statements present summaries of governmental and business-type activities for the
County accompanied by a total column, The material effect of interfund activity hes been removed
or eliminated from these statements. Fiduciary activities of the County are not included in these
statements.

These statements are presented on an economic resources measurement focus and on the accrual
basis of accounting. Accordingly, all of the County’s assets and liabilities, including capital assets
as well as infrastructure assets and long-term liabilities, are included in the statement of net
position. The statement of activities presents changes in net position and demonstrates the degree
to which the direct expense of a given function is offsct by program revenues. Direct expenses are
those that are clearly identifiable with a specific function. Program revenues include (1) charges to
customers or applicants who purchase, use, or directly benefit from goods, services, or privileges
provided by a given function and (2) grants and contributions that are resiricted to meeting the
operational or capital requirements of a particular function. Taxes and other items not included
among program revenues are reported instead as general revenues.

Fund Financial Statements

The financial transactions of the County are reported in major funds and aggregate mon-major
funds in the fund financial statements, A fund is considered major if it is the primary operating
fund of the County, meets specific criteria set forth by GASB or is identified as & major fund by the
County's management.

Each fund is accounted for by providing a separate set of self-balancing accounts that comprises its
assets, liabilities, fund balance/net position, revenues, and expenditures/expenses. The various
funds are reported by generic classification within the financial statements.

Governmental Funds

Governmental fund financial statements include a balance sheet and & statement of revenues,
expenditures, and changes in fund balances for all major governmental funds and aggregate non-
major funds. Governmental fund financial statements are prepared using the current financial
resources measurement focus and the modified accrual basis of accounting. Under the modified
accrual basis of accounting, revenues ere recorded when susceptible to accrual, or when they
become both measurable and available. “Measurable” means the amount of the transaction can be
determined and “available” means collectible within the current period or soon enough thereafter to
be used to pay liabilities of the current period and that it is legally available for such purposes.
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Sarpy County, Nebraska
- Notes to Financlial Statements
June 30, 2013

Note 1: - Summary of Significant Accounting Policles - Continued

Governmental Funds - Continued

For this purpose, the County considers revenues to be available if they are collected within 60 days
of the end of the current fiscal period. Expenditures are generally recorded when a liability is
incurred, except for debt service expenditures and other long-term liabilities, which are recorded
only when due. General capital asset acquisitions are reported as expenditures in governmental
funds. Proceeds from issuance of long-term debt are reported as other financing sources.
Accompanying schecdules are presented to reconcile and explain the difference in fund balances and
changes in fund balances as presented in these statements to the net position and changes in net
position presented in the government-wide financial statements.

The County reports the following major governmental funds:

(1) The general fund is the gencral operating fund of the County. Tt is used to account for all
financial resources except those required to be accounted for in another fund, Revenues are
derived primarily from property and other taxes, state’ and federal distributions, licenses,
permits, charges for services and interest income,

(2) The special roads fund is used to account for the proceeds of specific revenue sources that are
restricted to expenditures for these specified purposes. Revenues are typically derived from
state and federal resources,

Proprietary Funds

Proprietary fund financial statements include a balance sheet, a statement of revenues, expenses,
and changes in net position, and a statement of cash flows. Proprietary funds are accounted for
using the economic resources measurement focus and the accrual basis of accounting,
Accordingly, all assets and liabilities are included on the balance sheet. Under the accrual basis of
acaomﬁng,revenuesmmm@imdmtheperiodinwhichtheyareenmedwhﬂeexpenses are
recognized in the period in which the Hability is incurred, regardless of the timing of related cash
flows. Operating revenues in the proprietary fiunds are those reveres that are generated from the
primary operations of the fund and all other revenues are reported as non-operating revenues.
Operating expenses are those expenses that are essential to the primary operations of the fund. All
other expenses are reported as non-operating expenses.

The County reports the following majar proprietary funds:

(1) The Jandfil! fund is used to account for the activities of the County®s solid waste system and
related facilities.

(2) The sewer fund is used to account for the activities of the County’s sanitary sewer system and
related facilities,

(3) The stadium find is used to account for the activities of the Sarpy County Leasing Corporation,
2 blended component wnit of the County, established to construct and operate a baseball
stadium within the County.



Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013

Note 1: Summary of Significant Accounting Policies - Continued
Fiduciary Fund

Fiductary fund financial statements include a statement of net position. The County’s fiduciary
fund represents an agency fund, which is custodial in nature and does not involve measurement of
results of operations. The agency fund financial statements are reported using the economic
resources measurement focus and the accrual basis of accounting. This fund is not incorporated
into the government-wide statements since monies within this fund are held for the benefit of a
third party and cannot be used to address activities or obligations of the County.

Budgets and Budgetary Accounting

The County follows these procedures in establishing the budgetary data reflected in the financial
statements in accordance with the statutory requirements of the Nebraska Budget Act.

On or before August 1 of each year, the County Board of Commissioners prepares and transmits a
budget for each County fund showing the projected requirements, outstanding wasrants, operating
reserve, cash on hand at the close of the preceding fiscal year, projected revenue collected from
soutces other than property tax and amount to be raised by property taxation. The budget is
prepared on the cash receipts and disbursements basis of accounting. At least one public hearing
must be held by the County Board. '

On ot before September 20 of each year, the County Board, after the action of the State Board of
Equalization and Assessment has been certified to the County Clerk, adopts the budget, as revised,
and the amounts provided therein are appropriated.

The County Board is authorized to transfer budgeted amounis between departments within any
fund through resolution; however, revisions that alter the total expenditures of any fund require that
an additional public hearing be held. During the year ended June 30, 2013, the County amended its
otiginal budget for the purpose of accommodating unanticipated expenditures.

investments

The types of investments the County is authorized fo invest funds in are enumerated in Nebraska
State Statutes Sections 77-2315, 77-2340 and 77-2341, R.R.S. 1943, and generally include United
States Treasury securitics, United States agencies obligations, certificates of deposit and time
deposits. Investments in negotiable certificates of deposit are carried at fiir value, which is based
upon quoted market prices. The County®s investment in the NPAIT investment pool is measured at
the net asset value per share provided by the pool, which approximates fair value, as the pool is
considered a 2a7-like pool in accordance with Securities and Exchange Commission regulations.
All other investments are carried at amortized cost.

Receivables

The County believes the arnount of outstanding taxes and accounts receivable is fully collectible,
therefore no allowance for doubtful accounts has been established.
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Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013

Note 1: Summary of Significant Accounting Policles - Continued
Property Taxes

Based on the assessed valuation certified annually by the County Assessor, property taxes are
levied by the County Board on or bhefore October 15 of each year for all political subdivisions in
the County. Real estate and personal property taxes are each due December 31 of the year in which
the property is appraised. One-half of the taxes become delinquent April 1 and Angust 1 of the
following year.

The County collects its own property taxes and thase of certain other taxing entities. Collections of
the taxes for others, pending distribution, are sccounted for in the fiduciary fund.

Counties are permitted by State Constitution fo levy a tax up to $0.50 per $100 of assessed
valuation for general governmental services other than the payment of principal and interest on
bonded debt. The County may levy taxes in addition to the $0.50 limitation upon a vote of the
people. The tax levy remained below the $0.50 limitation for 2013.

Additionally, $.05 of the $0.50 limit may only be levied to provide services offered jointly with
another government under an inter-local agreement. The County may share $0.15 of its levy
authority with rural fire disiricts and other political subdivisions no longer having any levy
authority. Also, the legislature, as part of a property tax relief package, prohibited counties from
adopting a budget containing “restricted finds” which are greater than 2.5% of the prior year
budgeted restricted funds, plus the percentage change in valuation increase attributable to new
construction and additions to buildings in excess of 2.5%. Restricted funds include property taxes,
payments in lieu of taxes, and statc aid less emomnts budgeted for capital improvements and
bonded indebtedness.

Inventories

Inventories are valued at cost, using the average cost method. The costs of inventories are reported
as expenditures when used (consumption method). Inventory held by the governmental funds
consist primarily of road construction and maintenance materials,

Capital Assets (Including intangible Assets)

Capital assets are recorded at cost 4t the date of acquisition, or fair value at the date of donation if
acquired by gift. The County defines capital assets as assets with an initial, individual cost of more
than $5,600 and an estimated useful life in excess of ons year. Additions, improvements and other
capital outlays that significantly extend the useful life of an asset are capitalized. The costs of
normal maintenance and repairs that do not add to the value of the asset or materially extend asset
lives are expensed as incurred. Depreciation is computed using the straight-line method over the
estimated useful life of each asset. Intangible assets consist of internally developed software
utilized by the County.
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Sarpy County, Nebraska
Notes to Financlal Statements
June 30, 2013

Note1: Summary of Significant Accounting Policies - Continued
Capital Assets (Including Intangible Assets) - Continued
Major outlays for capital assets and improvements are capitalized as projects are constructed.

Interest incurred during the construction phase of capital assets of business-type activities is
included as part of the capitalization value of the assets constructed. No-interest costs were

capitalized during 2013,

The following useful lives are being used by the County:
Infrastructure 15— 50 years
Buildings and improvements 20— 50 years
Machinery and equipment 5—20 years
Computer software 5 years

Bond Issuie Costs

Bond issue costs represent costs incurred in connection with the issuance of long-term debt and are
presented in the financial statements net of accumulated amortization. Such costs are being
amortized over the term of the respective debt using the effective interest method.

Compensated Absences

The liability for compensated absences reported in the government-wide and proprietary fund
financial statements consists of unpaid, accumulated annual and sick leave balances. The liability
has been calculated using the vesting method, in which leave amounts for both employees who
currently are cligible to receive termination payments and other employees who are expected to
become eligible in the future to receive such payments upon termination are included. The liability
for the governmental funds financial statements consists of only compensated absences due and
payable in the current period.

Fund Balance - Governmental Funds

The fund balances for the County’s governmental funds are displayed in five components:

Nonspendable - Nonspendable fund balances are not in a spendable form or are required to be
maintained intact.

Restricted - Restricted fund balances may be spent only for the specific purposes stipulated by
external resource providers, constitutionally or through enabling legislation. Restrictions may be
changed or lifted only with the consent of resource providers.

Committed - Committed fund balances may be used only for the specific purposes determined by
resolution . of the Board of Commissioners. Commitments may be changed or lifted only by
issuance of a resolution by the County Board of Commissioners.



Sarpy County, Nebraska
Notes to Financlal Statements
June 30, 2013

Note 1: Summary of Significant Accounting Policies - Continued
Fund Balance - Governmental Funds - Continued

Assigned - Assigned fund balances are intended to be used by the County for specific purposes as
determined by management. In governmental funds other than the general fund, assigned fund
balance represents the amount that is not restricted or committed. This indicates that resources in
other governmental funds are, at a minimurn, intended to be used for the purpose of that fand.

Unassigned - Unassigned fond balance is the residual classification for the general fund and
includes all amounts not contained in the other classifications.

The County considers restricted amounts to have been spent when an expenditure is incurred for
purposes for which both restricted and unrestricted fund balance is available. The County applies
committed amounts first, followed by -essigned amounts, and then unassigned amounts when an
expenditure is incurred for purposes for which amounts in any of those unrestricted fund balance
classifications could be used.

Net Posltion Classification

Net position is required to be classified into three components: (1) net investment in capital assets;
(2) restricted; and (3) unrestricted. These classifications are defined as follows:

Net investment in capital assets — This component of net position consists of capital assets, net of
accumulated depreciation, reduced by the outstanding balances of any bonds, mortgages, notes, or
other borrowings that are attributable to the acquisition, construction, or improvements of those
assets. If there are significant unspent debt procesds at year-end, the portion of the debt
attributable fo the unspent proceeds is not included in the calculation of nét investment in capital
assets.

Restricted — This component of net position consists of restrictions placed on net position use
through external constraints imposed by creditors (such as debt covenants), grantots, contributors,
or law or regulations of other governments, or constraints imposed by law through constitutional
provisions or enabling legislation.

Unrestricted — This component consists of net position that does not meet the definition of
“restricted” or “net investment in capital assets.”

When an expense is incurred for purposes for which both restricted and unrestricted net position is
evailable, the County’s policy is to apply restricted net position first.
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Note 1: Summary of Significant Accounting Policies - Continued
Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the Uniled States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and Jiabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Implementation of New Accounting Principles

In 2013, the County implemented the provisions of the following accounting principles:

GASB Statement No. 62, Codification of Accounting and Financial Reporting Guidance Contained
in Pre-November 30, 1989 FASB and AICPA Promouncements. This standard was created to
incorporate into the GASB's authoritative literature certain accounting and financial reporting
guidance that is included in pre-November 30, 1989 FASB and AICPA pronouncements, which do
not conflict with or contradict GASB pronouncements,

GASB Statement No. 63, Financial Reporting of Deferred Outflows of Resources, Deferred
Inflows of Resources, and Net Position. This statement amends the net asset reporting
requirements in GASB Statement No. 34 and other pronouncements by incorperating deferred
outflows of resources and deferred inflows of resources into the definitions of the required
components of the residual measure and by renaming that measure as net position, rather than net
assets.

The implementation of these standards did not have a significant impact on the County’s financial
statements.

Note 2: Deposits and Investments

The County has generally pooled the cash resources of the various funds for investment purposes
unless the agency to whom the funds belong has specified otherwise. Interest earned on pooled
funds is credited to the County’s general fund in accordance with Nebraska State Statute Section
77-2315, RR.S. 1943,

Deposits

Custodial credit risk is the risk that in the event of a bank failure, a government’s deposits may not
be returned to it The County has not adopted a specific policy for custodial credit risk, but
requires compliance with the provisions of state law. The County's cash deposits, including
nonnegotiable certificates of deposit, are insured up to $250,000 by the Federal Deposit Insurance
Corporation (FDIC). At June 30, 2013, the County’s cash accoumts at one financial institution
exceeded federally insured limits by approximately $116,000.
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Note 2: Deposits and Investments - Continued
Investments

County funds are invested in conformity with the Public Funds Security Act, Chapter 77, Article
23, specifically 77-2387, of the Nebraska Revised Statutes.

Custodial credit risk — For an investment, custodial credit risk is the risk that, in the event of the
failure of the counterparty, the County will not be able to recover the value of its investment
securities that are in the possession of an ouiside party.

Interest rate risk — Interest rate risk is the risk that changes in interest rates will adversely affect the
fair value of an investment. The County limits its interest rate risk by investing primarily in
securities with original maturities of less than one year. Money market mutual funds and the
NPAIT investment pool are presented as investments with a maturity of less than one year because
they are redeemable in full immediately. The County has two repurchase agreements for
$1,000,000 and $1,377,273, which mature in July 2013 and March 2015, respectively, and is
invested in nonriegotiable certificates of deposit totaling $10,370,792 that are scheduled to mature
during the 2015 fiscal year. All other investment securities held at June 30, 2013 have a maturity
of less than one year.

Credit risk - Credit risk is the risk that an issuer or other counterparty to an investment will not
fulfill its obligations. U.8. Treasury securities are not exposed to credit risk as they are backed by
the full faith and credit of the United States Government. All other investments were not rated.

Concentration of credit risk — Concentration of credit risk is the risk of loss attributed to the
magnitude of the County’s investment in a single issuer. State statute does not restrict the
concentration of investment in any issuer. The County places no limit on the amount that may be
invested in any one issuer. At June 30, 2013, the County’s investment in the NPAIT investment
pool comprised approximately 64% of the County’s total investments.
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Note 2: Deposits and investments - Continued
Summary of Carrying Values

The carrying velues of deposits and investments at June 30, 2013, and reconciliation to amounts
shown in the financial statemnents, are as follows:

Carrying Values
Cash on hend $ 1,010,446
Deposits
Cash in bank (checking, money market) 49,998,294
Nommegotiable certificates of deposit 19,379,786
Total deposits 69,378,080
Investments
Money merket mutus! funds 1,683,077
NPAIT investment pool _ 27,330,849
U.S. Treasury Bills 6,982,451
Negotiable certificates of deposit 4.411,007
Repurchase agreements (with NPAIT) 2,371,273
Total investments 42,784,657
Total cash, deposits and investments $113,173.183

Reconciliation to the Financial Stntements

Government Wide cash and investments $ 39,649,868
Govermnment Wide restricted cash 8.896,132
Fiduciary fimd cash and investments 64,627,183

Total cash and investments $113,173,183
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Note 3: Interfund Balances and Transfers

“Due to” and “Due from™ balances are recorded as & result of temporary loans from the general
fund to cover cash shoriages in other County funds, Balerices due to/froin other funds at June 30,
2013, consisted of $359,000 owed to the general find, of which $335,000 is owed by the other
governmental funds and $24,000 owed is by the stadium fund.

Transfers are used primarily to (1) move revenues from the fund that statute or budget requires to
collect them to the fund that statute or budget requires to expend them, and (2) use unrestricted
revenues in the general fund to finance various programs accounted for in other funds in
accordance with budgetary authorizations. Transfers to/from other funds for the year ended
June 30, 2013, consist of the following:

Transfer
Transfer From
From Other
General Governmental
Transfer To Fund Funds
General Fund $ - $ 520,534
Special Roads Fund 2281315 -
Other Governmental Funds 2,739,778 -
Stadium Fund 106,000 574,000

$ 5,121,003 $§ 1,094,534
L ——— ] === —c——
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Note 4: Capital Assets

Capital asset activity for the year ended June 30, 2013 was as follows:

Beginning Ending
Balance Additions Diaposuls Balance
Guvernmentsl Activitiez
Nordepreciable capital assets
Land $ 4ig2904 8 427201 % - $__4610,105
Total nondeprecisble gepita) assets 4,182,904 427,201 - 4,610,105
Deprecisble capital assets
Intengible assets 106,638 - - 106,638
Tuftastracture 139937476 3,829,885 - 143,767,361
Buildings and fmprovements 42,195,068 103,373 - 42,298,441
Machinery and equipment 21,005,251 232,735 (437 326) 21,400,660
Total depreciable capital assels 203,244,433 4,765,993 (437,326) 207,573,100
Accumulated deprecistion
Intangible assets (76,173) (21,328) 27,704 (69,797
Infrastructore {47,253,181) (3,281,977 - (50,535,158)
Buildings and improvements (10,317.962) (R42,660) - (11,160,622)
Machinery end equipment (14,398.294) (1,094,101 374,813 (15,117,582)
Total accumulated depreciation (72.045,610) (5,240,066) 402,517 (76,883.159)
Capital assets being depreciated, net 131,198,823 (474,073) 34,809 130,689,941
Governmental activities cispiial assets, net $135381,727 % (45,812 $ (34809) § 13553005046
Business-type Activities
Nondepreciable capital assets
Land § 1206017 % - $ - $§ 1 17
Totel nondepreciable capital assets 1,286,017 - - 1,296,017
Depreciable capital assets
Infrastracture 5255707 - - 5,255,707
Buyildings and improvements 29,309,571 55,107 - 29,354 678
Machinety and equipment 2,816,983 152,099 (19.216) 2,949, 866
Total depreciable capital assets 37,382,261 207,206 (19,216) 37,570,251
Accumutated depreciation
Infrastructure (1,449,182} (105,114) . {1,554,296)
Buildings end improvements (1,566,600} (573,804) . (2,140,454)
Machinery and equipment _£2.256,163) (86,499) 19,197 2,323,465)
Total accumulated depreciation (3271.945) (765,50T) 19.197 (6,018,255}
Capital assefs heing deprecisted, net 32,110,316 (558,301 {15) 31,551,996
Business-type activities capital assets, net $ 33&6& $ s55§3012 $ {19 § 32,848013
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Note 4: Capital Assets - Continued
Deprecistion expense was charged to the functions/programs as follows:

General government 3 410,294
Public health 1,487
Public safety 1,166,116
Roads . 3,662,169

Total governmental activities depreciation expense $5.240.066

Business-type Activities

Landfiil $ 95980
Stadium 564.413
Sewer 105,114

Total business-type activities depreciation expense $ 765,507

Note 5: Leases
Operating Lease — Stadium

The County leases the stadium property to the Omaha Storm Chasers. This lease is a twenty-five
year lease with rent to be adjusted every five years. The initial payments will be $450,000
ammuslly, paid in two installments. In addition, the lease agreement provided for the County to
receive two equal capital contributions of $1,000,000 each from the Omaha Storm Chasers. The
first contribution was received during the 2011 fiscal year upon completion of the stadium and the
second contribution was received in the 2013 fiscal year, after the end of the second lease year.

Future minimum lease receipts for the stadium project are as follows:

Year Ending June 30, ' Amount

2014 $ 450,000

2015 450,000

2016 450,000

2017 450,000

2018 450,000
Thereafter 7,875,000

$ 10,125,000
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Note 6: Long-term Liabilities
The following is a summary of long-term liability transactions for the year ended June 30, 2013:
Beginning - Ending Due Within
Balance Increases Dacroasas Balances One Year
a | Activiti
General cbligation bonds $ 16,355,000 $ - $ (3,275000) & 13,080,000 § 3,345,000
Deferred loss from refunding (130.823) - 31,398 {99,425) -
Totnl general obligation bonds 16,224,177 - {3,243,602) 12,980,575 3,345,000
Notes payable 2,036,081 429241 {1,101,052) 1,364,276 853,052
Compensated ahsences 7,535,982 178,551 (147,170) 7,567,363 147,783
Other post-employment benefits 511,842 133,834 - 647,676 151,206
Governmental activities
long-tetm lishilities 3 2208@82 b 743i626 $ !45491!824l $ §559!884 3 4i497'131
Business-tvpe Activities
Revcrue bonds $ 27,055,000 s - $ (3350000 $ 26,720,000 £ 1,340,000
Bond issue discount (183,048) - 8479 " (176,569) -
Total revenue bonds 26,869,952 - (326,521) 26,543,431 1,340,000
Compensated absences 158,712 - (13,495) 145,217 -
Other post-cmployment benefits 11,016 1,749 . 12,765 .
Landfill closute and post closure costs 6,501,148 307,372 - 6,808,520 -
Business-typs activities
long-term liabilities 33540828 § 309421 _§ (340016 | § 33.509933 § 1.340,000
Original Outstanding
Type of Indebtedneas Interest’ Issue Dats at June 30,
(Purpose) Maturity Rates Amount Callable 2013
Governmental Activitics
Bonds Payable
Limited tax refunding bonds Decetnber 2016 0.25% - 1.60% $ 4,165,000 N/A $ 3,150,000
Remodel bond June 2018 2.05% -3.70% 5,700,000 2013 3,060,000
Highway sllocation hond December 2013 1.00% - 1.90% 6,075,000 2011 1,250,000
Sheriff remodel bond December 2019 3.35% -3.80% 7,790,000 2014 5,620,000
S 1308000
Notes gavable
ENHSA house 3 December 2018 4.65% £ 153,061 N/A $ 68,637
ENHSA house 4 June 2019 5.00%% 190,000 WA 93,289
ENHSA house § June 2023 4.70% 178,575 N/A 132,398
Monthty through
Bquipment notes October 2014 1.75% - 2.10% 2,844,094  Various 1,069
. ¥  L364.270
Buslpess Tvpe Activit =
Bonds Payable
Stadium revenue bonds - Series A June 2025 1.50%-3.75% $ 4,195,000 2019 § 3,360,000
Stadium revenue bonds - Series B June 2036 6.05% - 6.25% 9,280,000 2019 9,290,000
Stadium revenue bonds - Serles C June 2030 2.75%-6.00% 5,500,000 2019 5,500,000
Stadium COPS - Series 2010 December 2035 1.50%-4.0% £,070,000 2020 8,070,000
’ s 26!720|M0
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Note 6: Long-term Liabllities - Continued

The annuel requirements to pay principal and interest on outstanding bonds and notes payable for
governmental and business-type activities are shown below:

Govermmental Activities — Bonds

Year Ending June 30, Principal Interest Total
2014 $ 3,345,000 $ 297356 $ 3,642,356
2015 2,135,000 243,624 2,378,624
2016 2,186,000 197,385 2,377,385
2017 2,230,600 144,470 2374470
2018 1,475,600 92,720 1,567,720
2019-2020 1,715,000 57,238 1,772,238
$ 13,080,600 $ 1,032,793 $ 14,112,793

Govemmental Activities — Notes Payable

Year Ending June 30, Principal inferest Total
2014 $ 853,052 $ 25351 $ 878403
2015 285,680 12,926 302,606
2016 39,080 9,857 48,937
2017 40,999 7,937 48,936
2018 43,001 5,934 48,935
2019-2023 08,458 9,812 108,270
=$_ 1,364,270 g 71,817 $ 1,436,087

Business-Type Activities -~ Bonds

Year Ending June 30, Principal nterest Total
2014 $ 1,340,000 $ 1,234,216 $ 2,574,216
2015 445,000 1,211,814 1,656,814
2016 595,000 1,199,168 1,794,168
2017 645,000 1,183,228 1,828,228
2018 700,000 1,163,838 1,863,838
2019-2023 3,950,000 5,433,350 9,423,350
2024-2028 5,650,000 4,399 944 10,049,944
2029-2033 7,770,600 2,538,249 10,308,249
2034-2036 3,385,000 - 450,594 6,035,594
$26,720,000 $ 18,814,401 $ 45,534,401

e ==
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Note 6: Long-term Liabilities - Continued

Compensated absences and other post-employment benefit obligations in the governmenial
activities are primarily liquidated by the General Fund.

The 2009 Seties A and B Stadium revenue bonds, the 2009 Series C Stadium revenue bonds and
the Series 2010 Stadivin COPS are secured by a pledge of the revenues derived from lease
payments received pursuant to a Public Payment Lease and a Private Payment Lease, respectively.
The total principal and interest remaining to be paid on the bonds and certificates of participation is
$45,534,401, with annual payments expected to require 100 percent of the revenues derived from
the lease payments. Principal and interest for the current year and revenues from lease payments
and other sources were $1,588,623 and $1,581,966, respectively.

The 2009 Series B Stadium revenue bonds were issued as direct pay Build America Bonds in
accordance with the American Recovery and Reinvestment Act of 2009, which allows the County
to receive a U.S. Treasury subsidy equal to 35% of the amount of interest payable on those bonds.
Pursuant to the requirements of the Balanced Budget and Fmergency Deficit Control Act of 1985,
as amended, refund payments to certain state and local government filers claiming refundabie
credits under section 6341 of the Internal Revenue Code applicable to certain qualified bonds are
subject to sequestration. The refund payments processed on or after October 1, 2013 and on or
before September 30, 2014 will be reduced by the fiscal year 2014 sequestration rate of 7.2%.

Note7: Employees’ Retirement System
Pension Plan

The County has adopted the provision of Sections 23-2301 fo 23-2331, R.R.8. 1942, known as the
County Employees Retirement Act. The retirement system for Nebraska counties is administered
by the Public Employees Retirement Board and is a defined contribution cost-sharing multi-
employer plan. Participatiog noncommissioned employees contribute 4.5% and the County
contributes 6.75% on their behalf. Commissioned officers of the Sheriff’s department contribute
6.75% and the County contributes 8.75% on their behalf. The employee’s accouat is fully vested,
while the employer’s account is fully vested after three (3) years in the plan. Employees over age
55 are vested immediately upon eligibility to perticipate in the retirement plan. Prior service
benefits are paid by the County on a pay-as-you-go basis directly to the retired employee. No
actuarial calculation has been made of the plar because future service benefits are on a money
purchase basis and prior service benefits are on a pay-as-you-go basis. '

For the year ended June 30, 2013, the County’s payroll for covered employees was $34,594,556
and the total payroll for the County was $34,897,857. The County contributed $2,538,183 to the
employees account and paid $1,248 for prior service benefits during 2013. The employees
contributed $1,759,247 to the plan for the year ended June 30, 2013.
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Note 7. Employees’ Retirement System - Continued
Deferrad Compaensation Plan

The County offers employees a deferred compensation plan created in accordance with provisions

.in IRS Section 457. The deferred compensation plan allows employees to defer a portion of
current salary to future years, but the deferred balance is not available to employees until
termination, retirement, death, or unforeseeable emergency. Employees contributed $533,180 to
the plan for the year ended June 30, 2013.

All amounts of compensation deferred under the plan, property rights purchased with such
amounts, and income attributed to such amounts are placed in & trust which is not in the property of
the County. Therefore, assets and liabilitles related to the deferred compensation plan are not
included in the besic financial statements,

Other Postempioyment Benefits

Plan Description — The County provides certain post-employment health care bepefits (“OPEB
Plan”) to eligible retirees and their spouses. . An employee (and spouse) is eligible to elect medical
coverage upon retiring and meeting specific criteria under the Nebraska Public Retirement System
and attaining an age varying between 55 and 62, based upon their job classification, Participants
pay a perceniage of the premiums, based upon their age and job classification. A prescription drug
progtam is also available to those who elect health coverage. The OPEB Plan is a single-employer
defined benefit healthcare plan administered by the County. The OPEB Plan does not issue
separate financial statements. ’

Funding Policy — The contribution requirements of OPEB Plan members and the County are
established by the Sarpy County Board of Commissioners. Contributions are made to the OPEB
Plan based on a pay-as-you-go basis.

Annual OPEB Cost and Net OPEB Obligation - The County is required to contribute the annual
required contribution (“ARC”), an amount -actuarially determined in accordance with the
parameters of GASB Statement 45. The ARC represents a level of funding that, if paid on an
ongoing basis, is projected to cover normal cost each year and amortize an unfunded actuarial
ligbilities (or funding excess) on an open basis over & period not to exceed thirty years.
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Note 7: Employees’ Retirement System - Continued
Other Postemployment Benefits - Continued
The County’s annual QPEB cost and the net OPEB obligation is as follows:
Governmental Propriatary

Annual requited contribution $ 271,507 $ 1911
Interest on net OPEB obligation 20,769 146
Adjustments to annual required contribfuion - (28,767) (318)
Annuel OPEB cost {(expense) 263,509 1,739
Contributions made (127.675) -
Increase in net OPEB obligation 135,834 1,739
Net OPEB cbligation - beginning of year 511,842 11,026
Net OPEB obligation - end of year 2647676 § 12,765

The County’s annual OPEB cost, the percentage of annual OPEB cost contributed to the Plan, and
the net OPEB obligation for 2013 and the two preceding years were as follows:

Percentage of
Annual OPEB
Annual OPEB Cost Net OPEB
Year Ended Cost Contributed _ Obligation
June 30, 2013 265,248 48.1% 660,441
June 30, 2012 267,852 38.0% 522,868
June 30, 2011 198,641 31.1% 356,676

Funded Status and Funding Progress - As of July 1, 2012, the most recent actuarial valuation date,
the plan was 0% funded. The actuarial aocrued liability for benefits was $2,453,569, and the
actuarial value of assets was $0, resulting in an unfunded actuarial accrued liability (UAAL) of
$2,453,569.

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the fiture. Examples include
assumptions about future employment, mortality and the health care cost trend. Amounis
determined regarding the funded status of the plan and the annual required contributions of the
employer are subject to continual revision as actual results are compared with past expectations and
new estimates are made about the future. The schedule of funding progress, presented as required
supplememtary information following the niotes to the financial statements, presents multiyear trend
information about whether the actuarial value of plan assets is increasing or decreasing over time
relative to the actuarial accrued iiabilities for benefits. '
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Note7: Employees’ Retirement System - Continued
Other Postemployment Benefits - Continued

Actuarial Methods and Assumptions - Projections of benefits for financial Teporting purposes are
based on the substantive plan (the plan as understood by the employer and the plan members) and
include the types of benefits provided at the time of each valuation and the historical pattern of
shering of benefit costs between the employer and plan members to that point. The actuarial
methods and assumptions used include techniques that are designed to reduce the effects of short-
term volatility in actuarial accrued lisbilitiés and the actuarial value of assets, consistent with the
long-term perspective of the calculations,

As required by GASB 45, the County, acting with the advice of the actuary, has allocated the cost
of benefits to years of active service using the Projected Unit Credit Actvarial Cost Method. In the
most current valuation, July 1, 2012, the actuarial assumptions used for the calculation of costs and
liabilities are as follows:

Discount rate 4.0% per annum, compounded annually
Annual medical frend rate 8.5% initially, reduced in increments
Participation rate 70% will elect coverage

Spouse participation rate 50% will elect coverage

The valuation involves estimates of the value ‘of reported amounts and assumptions about the
probability of future events and is subject to continual revision as actual results are compared to
past expectations and new estimates are made about the future. These calculations are based on the
types of benefits provided under the terms of the substantive plan at the time of the valuation and
on the pattern of cost sharing between employer and plan members to this point and reflects a long-
term perspective.

Note 8: Commitments and Contingencies
Federal Financlal Awards

The County participates in a number of federally assisted grant programs. Compliance with the
grants is subject to andit by various governmental agencies that may impose senctions in the event
of noncompliance. Management believes that they have complied with all aspects of the various
grant provisions, and the results of adjustments, if any, related to such audits would be immaterial
to the accompanying basic financial statements, :

Litigation

The County is involved in lawsuits arising in the ordinary course of business, including claims for
property damage and persona! injury. In the opinion of County management, based on the advice
of the County Attorney with respect to litigation, these matters are not expected to have a
materially adverse effect on the County’s financial position et June 30, 2013.
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Note 9: Landfill Closure and Post Closure Care Costs

State and federal laws and regulations require the County to place a final covet on its landfill site
and perform certain maintenance and monitoring functions at the landfill site for a minimum of
thirty -years after closure. Although closure and post-closure care costs will be paid only near or
after the date that the landfill stops accepting waste, the County reports a portion of these closure
and post-closure care costs as an operating expense in each period based on landfill capacity used
during the year. Based on a cost estimate performed in 2013, closure costs will be $4,065,517 and
an additional $2,913,286 will be required for post-closure care. The estimated total of the landfill
closure and post-closure care of $6,978,803 is based on the amount that would be paid if all
equipment, facilities, and services required to close, monitor, and maintain the Iandfills were to be
completed.

Based on the capacity of the landfill and the cutrent rate of consumption it is estimated that the.
landfill is 98% used (filled). The County expects to close the landfill in 2014. The County has
accrued 98% of the total landfill closure and post-closure care of $6,808,520 as of June 30, 2013.

However, the. actual cost of closure and post-closure care may be higher due to inflation, changes
in technology, or changes in landfill laws and regulations. The County is required by State and
Federal laws and regulations to make annusl contributions to finance closure and post-closure care,
The county is in compliance with these requirements and at June 30, 2013, investments of
$7,182,127 are held for these purposes. These are reported as restricted assets on the proprietary
fund statement of net position. '

The County, in a review by the Nebraska Department of Environmental Quality (NDEQ), has
demonstrated compliance with the financial assurance requirements es specified in Title 132
Integrated Solid Waste Management Regulations, through the Local Government Financial Test.

Note 10: Public Entity Risk Pool

The County is exposed to various risks of loss related to torts, theft of, damage to, and destruction
of assets, errors and omissions, injuries to employees, and natural disasters. The County is a
member of the Nebraska Intergovernmental Risk Management Association (“NIRMA™), a public
entity risk pool currently operating as a common risk management and insurance program for 79
counties throughout Nebraska, NIRMA was created as a result of the Intergovernmental Risk
Management Act authorized by State Statute Section 44-4301 R.R. 8. 1943, which resulted in two
programs being established, NIRMA and NIRMA 11

The County pays for an annuzl deposit premium as calculated by the administrator of the pool.
Nite months following the close of the fiscal year and at annual intervals thereafter, the pool may
calculate each County’s retrospective premium or premium credit for the year. The retrospective
formula will be adopted by the Board prior to the beginning of the fiscal year. The formula will
consider the losses and exposures of each County and the entire pool. The deposit premium paid
for the fiscal year may be applied as a credit against the retrospective premiym. Ifit is determined
that the deposit premium paid is in excess of the retrospective premiums calculated, such excess
may be applied as a credit toward the next annual deposit premium. Retrospective premium
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Sarpy County, Nebraska
Notes to Financlal Statements
June 30, 2013

Note 10: Public Entity Risk Pool - Continued

adjustments for each fiscal year may continue until all claims are closed or until the Board
determines that sufficient facts are known to make a final adjustment for the year, If the pool
becomes insolvent or is otherwise unable to discharge its legal Habilities and other obligations, the
County may be assessed by the Board for an additiona! contribution equal to its contribution for the
current fiscal year divided by the contributions of all participants for such year, times the amount of
such deficiency. Each such assessment, and the manner of calculating the same, will be provided
to each County in writing, and each County will thereafter have sixty (60) days in which to pay the
amount of such assessment,

Each County will remain liable for such assessments, regardless of such County’s withdrawat from
participation or the termination of the agreement and for liabilities of the pool incurred during such
County’s period of membership, as provided by State Statute Section 444312, R.R.S. 1943,

There were no significant insurance recoveries in the current year, and settled claims have not
exceeded coverage in any of the past three fiscal years.

Note 11: Governmental Fund Balances

Governmental fund balances are classified as follows at June 30, 2013;

Special Other
General Roads Governmental
Fund Fund Funds Total
Nonspeadable:
Tnventory $ 19,873 § 492513 § - § 512386
Restricted for:
Debt service 241,825 1,374,013 2,901,061 4,516,899
Emergency communications - - 385986 385,986
Social services - . 46,421 46,421
Tourism - - 1,285,575 1,285,575
Public health and welfare - - 292,290 292,290
Grant stipulations - - 817,531 817,531
Comummity betterment - - 77,030 77,030
Capital projects - 2,400,899 243,405 2,644,304
Information systams - - 701,722 701,722
241,825 3,774912 6,751,021 10,767,758




Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013

Note 11: Governmental Fund Balances - Continued

Special Other
General _Roads Governmental
Fund Fund Funds Total
Assigned to: .
Wireless communications 5 91,126 § . ] - § 91,126
Public health and welfare 57 - 57
Public safety 74,883 - 74,883
Future contingencies 769,734 - 769,734
Fleet services 85,005 - 85,005
Other purposes 6.448 - 6,448
1,027,253 - - 1,027,253
Unassigned: 29,640,273 - (189,642) 29,450,631
Total fimd balances $ 30,929,224 $ '4,267.42_2_ £ GM M

Note 12: Subsequent Events

In September 2013, the County issued $2,900,000 of Limited Tax Refunding Building Bonds,
Series 2013, to refund the outstanding principal of $3,060,000 of the Limited Tax Building Bonds,
Series 2008. Inferest rates range on the Series 2013 bonds from 0.35% to 1.7% and have a final
maturity of June 15, 2018. The County completed the refunding to reduce its total debt service
payments by $159,014, which resulted in an economic gain of $152,968.
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Sarpy County, Nebraska

Schedule of Revenues, Expenditures and Changes In Fund Balances -
-Budget and Actual {Cash Basis)

General Fund
For the Year Ended June 30, 2013

Varlancs With
Original Final Final Budget
Budget Budget Actual Posltive (Negative)
Revenues

Tax $ 29,724,653 § 29,724,653 $ 29,177,604 $ (547,049)

Federal 201,787 201,787 176,427 (25,3600

State 926,000 926,000 1,732,678 806,678

Local 15,804,655 15,824,655 19.431,678 3,607,023

Total revenues 46,657,095 46,677,095 50,518,387 3,841,292
Expenditures

Generel goverthment
County Board 152,016 152,016 149,513 . 2503
County Clerk 673,370 673,370 668,608 4,762
Connly Treasurer 1,475,847 1,475,847 1,446,788 29,059
Register of Deads 487,911 487,211 478,117 8,794
County Assessor 1,278,613 1,278,613 1,253,100 25513
Election Comrissioner 526,955 520,355 519,770 1,085
Planning and Zoning 311,808 311,808 304,380 7,428
Administration 316,266 316,266 314,404 1,862
Personnse] ils,822 315,822 296,369 19,453
Records Management 189,723 189,723 188,892 831
Fiscal Administration 238,886 238,886 236,523 2,363
Board of Equalization 23,000 23,000 20,975 2,025
Faoilities Management “1,051,283 1,028,283 1,026,578 1,705
Public Property Utilities 696,225 696,225 574,305 121,920
Jail Maintenance 219,500 230,500 230,034 466
Juvenile Justice Center Maintenance 77,061 92,561 91,871 690
Sheriff Admin Maintenance 94,519 91,019 87,999 3,020
Extension Agent 134,500 134,500 134,449 51
Other Intergovernmental 836,000 836,000 698,124 137,876
Miscellanaous General 7.929,381 7.815,338 5,704,542 2,110,796
Capital Projects 498,000 498,000 101,717 396,283
Wirsless Communications 65,000 65,000 49,945 15,055
Inheritance Tax 5,100,000 5,100,000 644,771 4455229
Purchasing 143,800 148,800 142,897 5,903
Fleet 1,227,338 1,227,338 1,100,079 127,259

Public Safety
Sherlff 2,102,118 2,141,118 2,139,783 1,335
County Attorney 3,070,639 3,083,639 3,083,331 308
Investigaticns 1,494,512 1,494,512 1,490,121 4,391
Road Patrol 5,069,435 5,069,438 5,069,373 62
Sheriff Merit Commission 11,758 11,758 1,792 9.966
Vehicle Inspection 118,395 118,695 118,667 28
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Sarpy County, Nebraska

Schedule of Revenues, Expenditures and Changes in Fund Balances —
Budget and Actual (Cash Basis) - Continued

General Fund

For the Year Ended June 30, 2013

Expenditures - Continned

Public Safety - Continued
Tow Lot
Juvenile Diversion
Victim Witness
Pre-TriaVCommunity Service
Juvenile Justice Center
County Jail
Court Services
‘Warrants Extradition
Adult Probation
Adult Diversion
Emergency Management
Clerk of the District Court
County Court
Juvenile Probation
Juvenile Court Judge
District Judge
Public Defender
Federal Graai - Drug Coutt
STOP Program
Jury Commissioner
CASA

Public Health
Animal Control
Menta) Health
Landfill Bond Surplus
Connection Fee
Noxious Weed

Public Welfare and Social Services
Veterans Services
Human Services

Total expenditures

Other Financing Sources (Uses)
Operating transfer in
Operating transfer out

Total iransfers

Excess (Deficiency) of Revenues
Over Expenditures

Fund Balance - Beginning of Year
Fund Balance - End of Year

Variance With
Orlginal Final Final Budget
Budget Budget Actual ___Poslitive (Negative)
$ 273897 255,097 § 250277 3 4820
330,546 332,546 331,09 1,455
226,259 224,259 222,297 1,962
344,297 412,340 411,440 900
2,451,873 2,381,873 2,376,078 5,795
5,051,269 5,065,769 5,062,462 3,307
1,378,497 1,386,497 1,385,181 1,316
544,837 571,837 571,647 190
89,240 89,240 78,405 10,835
527.101 530,601 509,791 20,810
220,550 220,550 181,548 39,002
594,140 594,140 585,397 8,743
118,390 125,390 125,186 204
19,050 19,050 17,366 1,684
541,382 541,382 535,502 '5,880
566,700 566,700 550,012 16,688
1,298,647 1,298,647 1,290,600 8,047
1,000 1,000 . 1,000
93,000 93,000 7,432 85,568
120,413 126,513 126,433 80
140,107 140,107 . 139,497 610
498,055 498,055 485,421 12,634
116,778 116,778 76,211 40,567
1,274,108 1,274,108 - 1,274,108
- 20,000 . 475 19,525
64,221 65,421 653,078 343
235.999 235,999 235,414 585
801,857 827,857 826,053 1,804
$3,856,894 53,881,594 44,815,111 9,066,483
1,726,652 1,731,352 3,240,186 1,508,834
{5,686,345) (3,686,545) (7,679,245) (1,992.700)
(3,9559,893) (3,955,193) (4,439,059) (483.866)
(11,159,692} {11,159,692) 1,264,217 12,423,909
17,259,692 17,259,692 17,255,692 -
3 2100,000 $ 6,10&000 $ 18I523|909 $ 12.4233909
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Sarpy County, Nebraska

Schedule of Revenues, Expenditures and Changes in Fund Balances -

Budget and Actual (Cash Basis)

For the Year Ended June 30, 2013

Revennes
Federal
State
Local

Total revenuss

Expenditores

Personal services
Operating expenses
Supplies and materials
Equipment and office rental
Chapital outlays

Principal and interest

Total expenditures
Operating transfer in

Excess (Deficiency) of Revenues
Over Expenditures

Fued Balance - Beginning of Year

Fund Balance - End of Year

Speclal Roads Fund

Variance With
Original Final Final Budget
Budget Budget Actual Positive (Negafive)
$ 164,600 § . 164,600 L] 182,505 s 17,905
7,870,741 7,870,74) 9,117,131 1,246,390
1,088,616 1,088,616 418,913 (669,703)
9,123,957 9,123,957 9,718,549 594,592
3,272,246 3,272,246 3,301,325 (29,079)
807,808 801,808 819,043 {17.235)
1,172,500 1,172,500 1,326,789 (154,289)
34,250 34250 30,260 3,990
9,198,850 9,198,850 5,018,856 4,179,994
1,258,856 1,258,856 1,250,478 (622)
15,738,510 15,738,510 11,755,751 3,082,759
2,281,315 2,281,315 2,281,315
{4,333,238) (4,333,238) 244,113 4,577,351
4,333,238 4,333,238 4,333,238 -
$ = $ = $ 4,577,351 $ - 4,577,351
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Sarpy County, Nebraska
Note to Required Supplementary Information —

Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Cash Basis)

For the Year Ended June 30, 2013

1. Budgetary Accounting

The County prepares its budgets on the cash basis of accounting, based on funds received at the
County Treasurer. Accordingly, revenues are recognized when cash is received by the County
Treasurer and expenditures are recognized when disbursed. This results in twelve months of
revenues and expenditures being reported; however, revenues received by departments but not yet
submitted to the County Treasurer are not included in the budget amounts since the County
Treasurer does not have these fonds in hand as of year-end. This basis is a comprehensive basis of
accounting other than accounting principles generally accepted in the United States of America.
Under this method of accounting, sll unexpended appropriations lapse at the end of the budget
year,
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Sarpy County, Nebraska
Other Postemployment Benefits
Schedule of Funding Progress

For the Year Ended June 30, 2013

Actuarial
Actuarial Accrusd UAAL as % of

Actuarial Valuse of Liabllity{AAL) - Unfunded Funded Covered Covered
Valuation Assets Unit Credit AAL(UAAL) Ratlo Payroll Payroll

Date {&) (b) {b-a) (a/b) (c) ((b-a)/c)

7/1/2009 $ $ 1,646,774 $ 1,646,774 0.00% N/A N/A

7172010 1,739,926 1,739,926 0.00% NA N/A

7142012 2,453,569 2,453,569 0.00% $ 31,001,141 7.9%
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Sarpy County, Nebraska
Tax Certification, Correction and Collections
As of June 30, 2013

2010 2011 2012
Tax Certified by the Assessor
Real estate $ 223,669,089 $ 228,991,725 $ 234,965,835
Personal .. 6,415,192 5,752,590 6,135,521
Centrally assessed 1,210,009 1,088,752 1,291,352
Total certified tax $ 2313294!590 ] 235!8335067 $ 2425392;]08
Net Tax Collected by the Comnty Treasurer as of June 30, 2013
Real estate $ 223,571,720 § 228,867,146 $ 130,423,402
Personal 6,360,572 5,721,235 3,985,614
Centrally assessed 1,207,451 1,088,752 750,017
Total collected tax 5 2311139i743 % 235l677I133 $ 135!159!033

Total Uncollected Tax as of June 30, 2013

Renl estate $ 97,365 3 124,579 $ 104,542,433
Personal 54,620 31,355 2,149,907
Centrally assassed 2,558 - 541,335
Total incollccted § 154,547 $ 155934 § 107,233,675
Percentage Uncollected Tax 0.07% 0.07% 44.24%
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Sarpy County, Nebraska
Scheduie of Statement of Accountability
County Clerk
For the Year Ended June 30, 2013

Balance on hand, beginning of year
Cash on hend
Cash in bank

Collections
Recording and miscellaneous fees
Marriage licenses -
Prepeid certified marriage Heenses
Miscellansous
Other licenses

Credits _

Paid to County Treasuser
Recording end miscellaneous fees
Marriage ficenscs
Prepaid certified marriage licenses
Miscellaneous
Other licenses

Paid to State of Nebraska
Title fees
Balance on hand, end of vear
Summary of balance, end of year

Cash on hand
Cash in bank

2,696

3,296

3,023
16,401
6,090

13,504

39,095

3,004
16,575
6,120
13,504

3

$ 2,959

239

$ 2,959
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Sarpy County, Nebraska
Schedule of Statement of Accountability
Register of Deeds
For the Year Ended June 30, 2013

Balance on hand, beginning of year

Cash on band $ 150
Cash in bank 246,007 -
Accounts receivable 4,849
251,006
Collections
Recording fees 1,242,331
Copies fees 7,110
Non-credit refunds 159
Federal tax Tiens 2,591
State tex liens 1,024
Documentary stamp tax 1,654,902
Interest 207
SID penalties 440
2,908,764
Cradits
Paid to County Treasurer
Recording fees 1,206,531
Copies fees 7,005
Non-credit refunds 168
Federal tax liens 2,265
State tax liens 918
Documentary stamp tax 362,241
Interest - 204
SID penalties 440
1,579,776
Paid to State of Nebraska
Documentary stamp tex 1,268,007
Balance on hand, end of year $ 311!987
Summary of balance, end of year
Cash on hand $ 150
Cash in bank 308,228
Accounts receivable

3,609

S_suem



Sarpy County, Nebraska
Schedule of Statement of Accountabliity
Clerk of the District Court
For the Year Ended June 30, 2013

Balance on hand, beginning of year

Cash on hand $ 650
Cash in bank 5,942,783
5343433
Collections
Dissolution fees 66,575
State feey 171,462
Reguler fees 352,375
Retirement fees 23,740
Law enforcament fiees 1,352
Trust 8,161,919
Drug court
County fees 16,478
State fees 10,155
Miscellaneous receipts 28,090
8,832,146
Credits
Dissolution fees 70,850
State fees 201,471
Regular fees 352,375
Retirement fees 25,526
Law enforcement fees 1,904
Trust 10,940,187
Drug court
County fees 16,723
State fees 10,082
11619118
Balancs on hend, end of year 3 3,156,461
Summary of balance, end of year
Cash on hand b 650
Cash in bank

3,155,811

33,156,461



Sarpy County, Nebraska
Schedule of Statement of Accountability
County Sheriff
For the Year Ended June 30, 2013

Balance on hand, beginning of year
Cash on hand $ 246
Cash in bank 145330
145,576
Collections
Civil process 241,389
Irmate 1,772,583
Distress warrants 161,663
Miscellaneous and administrative 164,410
VIN 103,916
CID 5,522
DARE 6,271
Tow lot 399,664
2855418
Credits
Paid to County Treasurer
Civil process 230,215
Inmate 1,763,584
Distress warrants 161,663
Miscellaneous and edministrative 164,411
VIN 103,916
CiD 8,550
DARE 6,377
Tow lot 397,124
2,835,840
Balance on hand, end of year $ 165i154
Summary of balance, end of year
Cash on hand $ 200
Cash in bank 164,954
$ 165,154
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Sarpy County, Nebraska

Schedule of Statement of Accountability

County Attorney
For the Year Ended June 30, 2013

Balance on hand, beginning of vear
_Cash in bank

Collections
Restitution
Collection on bed chacks
Collection fees
Law enforcement fimd
Miscellaneous

Credits
Rastitution payment
Payments on bad checks collected
Collection fees remitted to the County Treasurer
Subpoena end miscellensous expenditures paid
Miscellancous

Summary of balance, end of year
Cash in bank

s a4

115,687
53,147
1,630
1,503
88

172,055

113,720°
33,972
1,570
1,582
260

171104
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Sarpy County, Nebraska
Schedule of Statement of Accountability
County Surveyor
For the Year Ended June 30, 2013

Balance on hend, beginning of year

Cash cn hend $ 50
Collections 39
Credits 39
Balance on hand, end of year $ 50
Summary of balaﬁoe, end of year

Cash on hand $ 50
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Sarpy County, Nebraska
Schedule of Statement of Accountabillity
County Election Commissioner
For the Year Ended June 30, 2013

Balance on hand, beginning of vear
Collections

Certification of registration
Election cost recoveries

Credits
Paid to County Treasurer

Balance on hand, end of year

15
135,793

___ 135308

135,808

S -
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Sarpy County, Nebraska
Schedule of Statement of Accountability
County Building Inspector
For the Year Ended June 30, 2013

Balance on hand, begiming of year
Cash in bank 5 897
Contractor deposits 105,223
106,120
Collections
Permit fees 629,529
Sewer foes 113,392
Watershed fees 246,010
Tiburon water fees 13,500
Other grading depasits 32,450
Wireless tower fees 101,706
1,136,587
Credits
Paid to Coumty Treasurer
Permit fces 630,627
Sewer fees 122,764
Watershed fees 228,512
Tiburon water fees 16,256
Other grading deposits 14,442
Wireless tower fees 101,706

L1430

Balance on hand, end of year $ 128400

Summary of balance, end of year
Cash in bank $ 23,571
Contractor deposits 104,829
$ 128,400

e



Sarpy County, Nebraska
Schedule of Statement of Accountabillty
County Landfili
For the Year Ended June 30, 2013

Balence on hand, beginning of year

Cash on hand s 530

Accounts receivable £07,787

408,317

Collections 4,995,259 -
Credits

Paid to County Treasurer 4,580,235
Balance on hend, end of year § 823341
Summary of balance, end of year

Cash on hand b 530

Accounts receivable 822,811

—— e

$ 823,341



‘Sarpy County, Nebraska
Schedule of Statement of Accountabiiity
County Alcohol Diversion
For the Year Ended June 30, 2013

Balance on hand, begmnmg of year

Cash on hand

Collections
Alcohol diversion
Adult education
Adult shoplifters
Adult community service
Victim impact panel
Juvenile intake
Juvenile community service
Teen court
Restitution
Miscellancous

Credits
Alcohol diversion
Adult education
Adult shoplifters
Adult community service
Victim impact panel
Juvenile intake
Tuvenile community service
Teen court
Restitution
Miscellanecus

Balance on hand, end of year
Cash on hand

5 1,653

232,823
41,852
14,522

1,895
5,685
61,511
2,820.
5323
6,050

2,940

__ isam

232,709
41,767
14,614

1,870
5,675
61,821
2,830
5,273
6,050

2,940

375,549

S



Sarpy County, Nebraska
Schedule of Statement of Accountability
County Pretrial Diversion
For the Year Ended June 30, 2013

Balance on hand, heginning of year

Collections
Drug testing
Elecironic monitoring
Supervision

Credits
Paid to County Treasurer

Balance on hand, end of year

90
1,907

10,740

1277

12,737
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Sarpy County, Nebraska

Schedule of Reveniies, Expenditures and Changes in Fund Balances -

Budget and Actual (Cash Basls)

For the Year Ended June 30, 2013

All Special Revenue Funds

Variance With
Original Final Final Budget
) Budget Budget Actual Positive (Negative)
Revenues
Tax § 4,618,986 $ 4,618,986 $ 4,499,378 $  (119,608)
Federal 2,483,656 2,483,656 2,686,789 203,133
State 792,227 792,227 652,240 (139,987)
Local 3,320,805 " 3,320,805 _ 3,986,255 665,450
Total revenues 11,215,674 _11,215.674 11,824,662 608,988
Expenditures
E911 Communications 3,650,091 3,650,091 3,513,438 136,653
E911 Rebanding 67,300 67,300 - 67,300
District Court - Child Support 231,346 231,346 176,869 54,477
County Attorney - Child Support 1,063,754 1,063,754 1,000,779 62,975
Child Support Incentive 170,283 170,283 144,981 25,302
Tourism ‘ 937,165 917,165 449,510 487,655
-Vigitor's Improvemient 1,145,000 1,145,000 897,000 248,000
Employment Security Act 50,000 50,000 23,779 26,221
County Medical 245,500 245,500 87,737 157,763
Instifutions 40,000 45,500 43,541 1,959
County Drug Enforcement 10,000 10,000 5,000 5,000
Federal Grant - JAIBG 21,437 21,437 16,728 4,709
Federal Grant - Title 1D 40,970 60,970 46,374 14,596
State Education Reimbursement 529,557 520,557 286,618 242,939
Federal Grant -Juvenile Detention - JDAI 25,000 25,000 7.956 17,044
Federal Forfeiture 165,000 165,000 49,320 115,680
SCAAP 60,000 60,000 36,858 23,142
Federal Grant - Victim Witness 107,527 107,527 107,527 -
Federal Grant -Energy Efficlency 68,000 68,000 - 68,000
Federal Grant - Perkins Corrections 76,000 76,000 40,000 36,000
CCP Community Service 3,000 3,000 - 3,000
Federal Grant - Drug Enforcement 51,495 51,495 50,422 1,073
Juvenile Services LB640 113,089 134,089 134,011 78
County Aid Enhencement 11,045 11,045 11,045 .

Federal Grant -JAG Equipment 10,855 12,055 11,951 104
Federal Grant-Traffic Enforcement 217,694 217,694 163,444 54,250



Sarpy County, Nebraska
Schedule of Revenues, Expenditures and Changes in Fund Balances —
Budget and Actual (Cash Basis) - Continued
All Speclal Revenue Funds
For the Year Ended June 30, 2013

Variance With
Original Final Final Budget
Budget Budget Actual Positive (Negative)
Expeaditures - Continued . '
Federal Grant - GIS Transportation '$ 130,745 $ 130,745 $ 110,745 $ 20,000
Federal Grant - Adult Drug Court 52,400 52,400 9,808 42592
Federal Grant - Buffer Zone 45,100 49,100 . 49,100
Federal Grant - Drug Emadication 20,250 20,250 19,458 79
State Grant - Stormwater 272,000 272,000 138,502 133,498
Kano 205,500 205,500 135,775 69,725
Coutthouse Administration 1,596,350 1,596,350 803,293 793,057
Courthouse Remodel 746,719 746,719 676,610 70,109
Sheriff Admin Bond 1,554,642 1,554,642 730,000 824,642
Sinking Fund 1,336,155 1,336,155 876,563 459,592
Phesc II Stormwater Fees 50,000 50,000 . 50,000
Watershed Fee Fund - 416,000 466,000 464,839 1,161
Information Systems 2,069,637 2,069,637 1,705,082 364,555
CDBG - Revolving Loan Fund 546,700 546,700 508,340 38,360
GIS 389,845 389,846 382,407 7,439
Socil Security Incentive 15,000 15,000 4,800 10,200
Register of Deeds Tech 80,000 80,000 - #0,000
Early Retirée Reinsurance 120,000 120,000 120,000 -
E911 Wireless Service 219,000 272,000 197,506 74,494
E911 Wireless Sinking 233,000 233,000 95,301 137,699
Federal Grant ~ Truancy 33,957 44,957 -44,478 479
Learning Comm - Truancy 75,552 75,552 61,542 14,010
Total expenditures __15343 661 19,485,361 14,389,937 5,095,424
Other Financing Sources (Uses)
Operating trensfer in 2,587,830 2,729,530 2,922,830 193,300
Operzting transfer out - - (889,086) (889,086)
Total transfers 2,587,830 2,729,530 2,033,744 (695,786)
Excess (Deficiency) of Revenues
Over Expenditures _(5,540,157) 5,540,157 {531,531 5,008,626
Fund Balancs - Beginning of Year 5,540,157 5,540,157 5,540,157 2
Fund Balance - End of Year $ - $ - $ 5!008!6?6 $_5,008,626



Schedule of Receipts and Disbursements (Cash Basis)
All Special Revenue Funds

Special Revenue Funds
E911 Commamications
E911 Rebanding
District Court - Child Support
‘County Attorney - Child Support
Child Support Incentive
Tourism
Visitor's Iprovement
Employment Security Act
County Medical
Institutions
County Drug Enforcement
Federal Grant - JATBG
Federsl Grant - Title 1D
State Education Reimbursement
FG-Juvenile Detention - JDAL
Federal Forfeitre
SCAAP
Federal Grant - Viclim Witness
FG-Energy Efficiency
Federal Grant - Perkins Corrections
CCP Community Service
Federal Grant - Drug Enforcement
Juvenile Services LE640
County Aid Enhsncement
FG-JAG Equipment
FG-Traffic Enforcement
Federat Grant - GIS Transporfution
Federal Grant - Adult Drug Court
Federal Grant - Buffer Zone
Federal Grant - Dmg Eradication
State Grant - Stormwater
Keno
Cowrthouse Administration
Courthouse Remodel
Sheriff Admin Bond
Sinking Fund
Phase IT Stormwater Fees
Watershed Fee Fund
Information Sysiems
CDBG - Revolving Loen Fund
GIS ]
Social Security [ncertive
Register of Deeds Technology
Early Retires Reinsurance
E911 Wircless Service
B911 Wireless Sinking
Federsl Grant - Truancy
Leaming Comm - Troancy

Totals

Sarpy County, Nebraska

For the Year Ended June 30, 2013

Fund Fund

Balance Balance
July 1, 2012 Receipts Dishurssments June 30, 2013
s 259,386 $ 3479132 $ 13513439 $ 225,079
723 9,000 9,000 723
1,055 223,589 223,869 775
3,025 1,335,841 1,058,779 280,087
37,523 131,904 144,981 24,446
482,858 566,318 449,510 599,666
693,144 889,318 897,000 685,462
24252 36,045 23,779 36,518
142,156 105,949 87,736 160,369
4,985 39,744 43,541 1,188
2109 - 5,000 4,106

2,359 14,360 16,728 =
1,669 48,437 47,874 2,232
6,069 464,206 466,619 3,656
- 8,294 7,955 339
154,187 80,074 49,320 184,941
2,800 36,858 36,858 2,800
- 107.626 107,527 99

781 67,219 68,000 -
1,114 75,012 76,000 126

4m 2,529 3,000 -
388 50,416 50,422 382

; 134,011 134,011 .

s 11,045 11,045 =
. 12,095 11,951 144
13,810 192,873 188,443 18,240
1,462 129,334 "130,745 51
38,526 16,723 9,808 45,441

49,034 - 49,034 .
7,741 23,010 19458 11,293,
137,158 175,449 138,503 174,104
51,429 161,376 135,775 77,030
1,079,630 541,539 803,293 817,876
7,746 771,933 695,610 84,069
834,233 648,866 730,000 753,099
808,135 537,867 876,563 465,439
29,500 2,500 - 32,000
253,282 244,788 464,939 33,231
45,145 2,006,093 2,004,634 46,604

- 508,340 508,340 -
31,561 355,364 382,407 4,518
= 6,400 4,300 1,600
. 15,426 - 75426

120,000 - 120,000 :

19,369 252,137 271,506 -
158,755 74,000 95,301 137,454

403 44,075 44,478 -
25,184 50,368 61,542 14,010
§ 5,340,157 $ _14.747,492 $ 15279023 § 5008626
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Sarpy County, Nebraska
Schedule of Expsnditures of Federal Awards
Year Ended June 30, 2013

Faderal Agency/
Pass-Through CFDA Amount
Cluster / Program Entity Number Expendad
CDB( - Stwte-Admduistered Small Citles Program Clusier
Commamity Development Block Grants U.5. Department of Housing & Urban Development /
NE Depariment of Economic Development 14228 3 504,500
— 504500
JAG Program Chater
Edward Byme Memorial Justics Assistence Grant Program Us. Depament of Justice / City of Omaha 16,738 50416
Edward Byrne Memorial Justice Assistance Grent Program U.S. Departmant of istice /
NE Crime Commrission £ Heartland Pamily Services 16.738 11,951
62,367
Highway Phmolug snd Constroetion Cluster -
Recrentionat Trails Program U.S. Depariment of Transportation /
NE Geme & Parks Commission 20219 9,113
Highway Plarming and Construcifon U.S. Depariment of Transportation /
Stae of Nebraska 20.205 165,235
Highway Planning and Construction U.S. Department of Transportation /
Nebmskn Office of Highway Safaty 20.205 18,455
192,803
Highway Safety Cluster
State and Conumunity Highway Safety U.S. Department of Transportation /
Nebeaska Offics of Highway Sefely 20,600 163,444
Aleohof Impsirad Driving Countecmeasures Incentive Grant U.3, Depariment of Transportetion /
Nebraska Office of Highway Safety 20.601 21,158
184,602
Tithe I, Part A Cluster
Title 1 Gramts to Local Educational Agencies 1.8, Departrent of Education /
Papillion/ La 'Vigta. School District 84.010 46,374
kL]
Medicsid Cluster
Medical Asgistance Program U.8, Department of Health and Hurman Services /
Nebraskn Department of Henlth and Human Servicss 93.778 16,366
—



Sarpy County, Nebraska
Schedule of Expenditures of Federal Awards - Continued

Year Ended June 30, 2013
Fedaral Agency!
Pass-Through CFDA Amount
Cluster / Program Entity Number Expended
Juvenile Accountehility Block Grants U.S. Department of Justice /
Nebraska Crime Commission 16,523 b 16,100
Juvendle Justice & Delinquency Preventicn - U.S. Departrent of Justice /
Allocation to States Nebraska Crime Conmission 16.540 44,458
Crime Victim Assistance U.8. Department of Tustics /
Nebruska Crime Commissicn 16.575 107,527
Yiolence Ageinst Wornen Formula Grants 1.8, Department of Justice / Nebraska Crime
Commission & Heartland Family Services 16.588 28,200
State Crimingl Alfen Assistance Progiam U.S. Department of Justice 16,606 41,658 -
Bulletproof Vest Partnership Progmam U.5. Department of Justice 16,607 1,595
Equitable Shering Program U.S. Department of Tustice 16922 49,320
Drug Bradication U.S. Depertment of Fustice 16.x%x -19,458
FBI Overtime Reimbursement - Cyber Crimes Task Force U.S. Department of Justica 16.3xx 4,152
Prisoner Housing - Military Prisomer LS. Departirent of Justice 16300 1,512
Juvenile Datention Alternatives Initiate U.S. Department of Justice 16,30 7.955
Metropolitan Transportation Flaming, U.5. Department of Transportation /
Mestropolitan Area Planning Ageacy 20,505 110,738
U.S. Inmigrations - Juveniles Immigration & Customs Enforcement 16.x1xx 3,147
Career and Technical Edueation - Basic Grants to Stetes U.S, Department. of Education /
-Nebrasks Department of Education 84,048 40,000
Child Suppsort Enforcement U.8. Department of Health and Human Services /
Nebraska Depertment of Health and Human Services 93.563 1,175,764
Horaeland Security Grant Program U.S. Departmert of Homeland Security /
State of Nebraska / City of Omaha 97.067 16,981
Emergency Management Performance Grants U.3. Department of Homeland Security /
Nebrasks Emergency Management Agency 97.042 100,204
3 2,775,781
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Sarpy County, Nebraska
Notes to the Schedule of Expenditures of Federal Awards
Year Ended June 30, 2013

1. This schedule presents the federal awards activity of Sarpy County, Nebraska presented on the cash
disbursements basis of accounting, which differs from generally accepted accounting principles in
the United States of America. Under this method, expenditures are recognized when disbursements
are made. The information in this schedule is presented in accordance with the requirements of
OMB Circular A-133, Audits of States, Local Governments, and Non-profit Organizations.
Therefore, some amounts presented in this schedule may differ from amounts presemted in, or used
in the preparation of, the basic financial statements.

2. Of the federal expenditures presented in this schedule, the County provided federal awards io
subrecipients as follows:

CFDA Amount
Program Number Subrecipient  Provided
Edward Byrne Memorial Justice
Asgistance Grant Program 16.738 City of Bellevue $ 5,570
State and Community Highway Safety 20.600 City of Bellevue 67478
$____ 73,048
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Independent Auditor’s Report on Internal Control Over
Financial Reporting and on Compliance and Other Matters Based on an
Audit of the Financial Statements Performed in Accordance with
Government Auditing Standards

Board of Commissioners
Sarpy County, Nebraska

We have audited, in accordence with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, the business-type activities, each major fund and the aggregate remaining fund information of
Sarpy County, Nebraska, (the County), as of and for the year ended June 30, 2013, and the related notes
fo the financial statcments, which collectively comprise the County’s basic financial statements, and have
issued our report thereon dated February 3, 2014,

Internal Control Over Financial Reporting

Management of Sarpy County, Nebrasks is responsible for establishing and maintaining effective internal
control over financial reporting (internal controf). In planning and performing our audit, we considered
the County’s internal control to determine the andit procedures that are approptiate in the circumstances
for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the County’s internal control, Accordingly, we do not
express an opinion on the effectiveness of the County’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or
detect and correct misstatements on a timely basis, A material weakness is a deficiency, or a combination
of deficiencies, in internal control, such thet there is a reasonable possibility that a material misstatement
of the County’s financial statements will not be prevented or detected and corrected on a fimely bagis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit aftention by those charged with
governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed io identify all deficiencies in internal control that might be material
weaknesses. Given these limitations, during our audit we did not identify any deficiencies in internal
comtrol that we consider to be material weaknesses as defined above. However, material weaknesses may
exist that have not been identified,

1205, 0%t Strpat, Sue 116/£ Omaha, NE £61241084
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Compliance

As part of obtaining reasonable assurance about whether the County’s financial statements are free of
material misstaternent, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliznce with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Other Matters

We noted certain matters that we reported to the County’s management in a separate letter dated
February 3, 2014.

The purpose of this communication is solely o describe the scope of our testing of internal control and
compliance and the results of that testing and not to provide an opinion on the effectiveness of the entity’s
internal control or complance. This communication is an integral part of an audit performed in
accordance with Government Auditing Stendards in considering the County’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

BEDLp

Cmaha, Nebraska
February 3, 2014

70



205 1 S Suitait10 /O, NE 68124 1088
APHAOZ G240 W e AGEIERT 72 41 bleleotn

Independent Auditor’s Report on Compliance with Requirements
That Could Have a Direct and Material Effect on Each Major Program
and on internal Control Over Compliance in Accordance with OMB Circular A-133

Board of Commissioners
Sarpy County, Nebraska

Report on Compliance for Each Major Federal Program

We have audited the compliance of Sarpy County, Nebraska (the County) with the types of compliance
requirements described in the OMB Circular A-133 Compliance Supplement that could have a direct and
material effect on each of its major federal programs for the year ended June 30, 2013. The County’s
major federal programs are identified in the summary of auditor’s results séction of the accompanying
schedule of findings and questioned costs.

Management’s Responsibility

Compliance with the requirements of laws, regulations, contracts and grants applicable to cach of its
major federal programs is the responsibility of the County’s management.

Auditor’s Responsibility

Our responsibility is 1o express an opinion on the compliance for each of the County’s major federal
programs based on our audit of the types of compliance requirements referred to above.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standords, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of
States, Local Governments, and Non-Profit Orgemizations. Those standards and OMB Circular A-133
require that we plan-and perform the audit to obtain reasonable assurance about whether noncompliance
with the types of compliance requirements referred to above that could have a direct and meterial effect
on a mejor federal program ocourred, An audit includes examining, on a test basis, evidence about the
County’s compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances, :

We believe that our audit provides a reasonable basis for our opinion on compliance for cach major
federal program. Our audit does nof provide a legal determination on the Cownty’s compliance with those
requirements,




Opinion on Each Major Federal Program

In our opinion, Sarpy County, Nebraska complied, in all material respects, with the compliance
requirements refetred to above that could have a direct and material effect on each of its major federal
programs for the year ended June 30, 2013.

Report on Internal Control Over Compliance

The management of Sarpy County, Nebraska is responsible for establishing and mainteining effective
internal control over compliance with the types of compliance requirements referred to above. In
planning and performing our sudit of compliance, we considered the County’s internal control over
compliance with the requirements that could have a direct and material effcct on each major federal
program to determine the auditing procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on compliance for each major federal program and to test and report on intemnal
control over compliance in accordance with OMB Circular A-133, but not for the purpose of expressing
an opinion on the effectiveness of internal control over compliance. Accordingly, we do not express an
opinion on the effectiveness of the County’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or ¢mployees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on & timely basis. A material weakness in internal control over compliance is a
deficiency, or combination of deficiencies, in internal control over compliance such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected or corrected, on a timely basis. A significant deficiency in
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance with a type of compliance requirement of a federal program that is less severe than a material
weakness in internal control over compliance, yet important erough to merit attention by those charged
with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internel control over
compliance that might be material weaknesses. We did not identify any deficiencies in internal control
over compliance that we consider to be material weaknesses. However, matetial weaknesses may exist
that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal confrol over compliance and the results of that testing based on the requirements of
OMB Circular A-133. Accordingly, this report is nof suitable for any other purpose.

BED L

Omaha, Nebraska
February 3, 2014
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Sarpy County, Nebraska
Schedule of Findings and Questioned Costs
Year Ended June 30, 2013

Summary of Auditor's Resuits

1. The opinion expressed in the independent auditor’s report was:
X Unmodified [ Qualified [] Advese [ Disclaimer

2. The independent auditor’s report on intemal control over financial reporting disclosed:

Significant deficiency(ies)? [JYes DX NoneReported
Material weakness(es)? [ Yes No

3. Noncompliance considered material to the financial stetements
was disclosed by the audit? [ Yes No

4.  The independent anditor’s report on internal control over compliance with requirements that could
have a direct and material effect on major federal awards programs disclosed:

Significant deficiency(ies)? [ Yes None Reported
Material weakness{es)? ] Yes X No

5.  The opinion expressed in the independent auditor*s report on compliance with requirements that
could have a direct and material effect on major federal awards was:

Unmodified [ ] Qualified [ Adverse ] Disclaimer

6. The audit disclosed findings required to be reported by OMB .
Circular A-133? [ Yes No

7. The County’s major programs were:

Cluster/Program _ CFDA Number
Chiid Support Enforcement 03.563
CDBG - State Administered Small Cities Program Cluster 14,228



Sarpy County, Nebraska
Schedule of Findings and Questioned Costs - Continued
Year Ended June 30, 2013

8. The threshold used to distinguish between Type A and Type B programs as those terms are defined
in OMB Circular A-133 was $300,000.

9. The County qualified as a low-risk auditee as that term is defined
in OMB Circular A-1337 [] Yes & No
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Sarpy County, Nebraska
Schedule of Findings and Questioned Costs - Continued
Year Ended June 30, 2013

Findings Required to be Reported by Government Audliting Standards
Reference

Questioned
Number Finding Costs
No matters are reportable
Findings Required to be Reported by OMB Circular A-133
Reference Questionad
Number Finding Costs

No matters are reportable



Sarpy County, Nebraska
Summary Schedule of Prior Audit Findings
Year Ended June 30, 2013

Reference
Number Summary of Finding

No mattets are reportable
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APPENDIX C
FORM OF CONTINUING DISCLOSURE UNDERTAKING

This CONTINUING DISCLOSURE UNDERTAKING dated » 20__ (the “Disclosure
Undertaking”), is executed and delivered by THE COUNTY OF SARPY, IN THE STATE OF NEBRASKA
(the “Issmer™).

RECITALS

1. This Disclosure Undertaking is executed and delivered by the Issuer in connection with the
issuance by the Issuer of § Limited Tax Refunding Building Bonds, Series 2014 (the “Bonds”),
pursuant to a resolution adopted » 2014 by the governing body of the Issuer (the “Resolution™).

2. The Issuer is entering into this Disclosure Undertaking for the benefit of the Beneficial Owners
of the Bonds and in order to assist the Participating Underwriter in complying with Rule 15¢2-12 of the
Securities and Exchange Commission (the “Rule”). The Issuer is the only “obligated person® with
responsibility for continuing disclosurs hereunder.

In consideration of the mutual covenants and agreements herein, the Issuer covenants and agrees as
follows:

Section 1. Definitions. In addition to the definitions set forth in the Resolution, which apply to any
capitalized term used in this Disclosure Undertaking unless otherwise defined in this Section, the following
cepitalized terms shall have the following meanings:

“Annual Report” means any Annual Report filed by the Issuer pursuant to, and as described in, Section
2 of this Disclosure Undertaking,

“Beneficial Owner” means any registered owner of any Bonds and any person which (a) has the power,
directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bonds (including
persons holding Bonds through nominees, depasitaries or other intermediaries), or (b) is treated as the owner of
any Bonds for federal income tax purposes.

“Business Day” means a day other than (a) a Saturday, Sunday, or legal holiday, (b) a day on which
banks located in the city in which the designeted payment office of the paying agent for the. Bonds is located is
required or anthorized by law to remain closed, or & day on which the Securities Depository or the New York
Stock Exchange is closed,

“EMMA” means the Electronic Municipal Market Access system for municipal securities disclosures
established and maintained by the MSRB, which can be accessed at WWww.emma.msrb.org.

“Fiscal Year” means the 12-month period beginning on Jaly 1 and ending on June 30 or eny other 12-
month period selected by the Issuer as the Fiscal Year of the Issuer for financial reporting purposes.

“Material Events” means any of the events listed in Section 3 of this Disclosure Undertaking.

“MSRB” means the Municipal Securities Rulemaking Board, or any successor repository designated as
such by the Securities and Exchange Commission in accordance with the Rule.

“Participating Underwriter” means any of the original underwriter(s) of the Bonds required to comply
with the Rule in connection with offering of the Bonds. '



“Rule” means Rule 15c2-12 adopted by the Securities and Exchange Commission under the Securities
Exchange Act of 1934, as the same may be amended from titne to time.

Section 2. Provision of Annual Reports.

(a) Pursuant to the Continuing Disclosure Undertaking, the County shall, not later than eight months
after the end of the County’s fiscal year, provide to the Municipal Securities Rulemaking Board (the “MSRB")
the following financial information and operating data (the “Annnal Report”):

(1) The andited financial statements of the County for the prior fiscal year, prepared in
accordance with generally accepted accounting principles. If andited financial statements are not
available by the time the Annual Report is required to be filed, the Annual Report shall contain unaudited
financial statements in a format similar to the financial statements contained in the final Official
Statement relating to the Bonds, and the audited financis! statements shall be filed in the same manner as
the Annual Report promptly after they become available.

@ Updates as of the end of the fiscal year of the financial information and operating -data
contained in APPENDIX A to the Official Statement in substantially the same format contained in the Official
Statement,

Any or all of the items listed above may be included by specific reference to other documents, inclnding
official statements of debt issues with respect to which the Issuer is en “obligated person” (as defined by the
Rule), which have been filed with the MSRB and is available through EMMA or the Securities and Exchange
Commission. If the document included by reference is a final official statement, it must be available from the
MSRB on EMMA. The Issuer shall clearly identify each such other document so included by reference.

In cach case, the Annual Report may be submitted as a single document or as separate documents
comprising a package, and may cross-reference other information as provided in this Section; provided that the
audited financial statements of the Issuer may be submitted separately from the balance of the Annual Report and
later than the date required above for the filing of the Annual Report if they are not available by that date. If the
Tssuer’s Fiscal Year changes, it shall give notice of such change in the samne manner as for a Material Event under
Section 3.

(b)  In addition to the foregoing requirements of this Section, the Issuer agrees to provide copies of
the most recent Annual Report to any requesting Beneficial Owner or prospective Beneficial Owner, but only
after the same has been filed with the MSRB,

Section 3. Reporting of Material Events. No later than 10 business days afier the occurrence of
any of the following events, the Issuer shall give, or cause to be given to the MSRB, through EMMA, notice of
the occurrence of any of the following events with respect to the Bonds (“Material Events™):

) principal and interest payment delinquencies;

2) non-payment related defavlts, if material;

(3)  unscheduled draws on debt service reserves reflecting financial difficulties;

(4)  unscheduled draws on credit enhancements reflecting financial difficulties;

(5)  substitution of credit or liquidity providers, or their failure to perform;

(6) adverse tax opinions; the issuance by the Internal Revenue Service of proposed or final
determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material
notices or determinations with respect to the tax status of the Bonds, or other material events
affecting the tax status of the Bonds;

¢)] modifications to rights of bondholders, if material;

® bond calls, if material, and tender offers;



(9)  defeasances;

(10)  release, substitution or sale of property securing repayment of the Bonds, if material;

(11)  rating changes;

(12)  bankruptcy, insotvency, receivership or similar event of the Issuer;

(13)  the consummation of a metger, consolidation, or acquisition involving the Issuer or the sale of all
or substantially al! of the assets of the Issuer, other than in the ordinary course of business, the
entry into a definitive agreement to undertake such an action or the termination of a definitive
agreement relating to any such actions, other than pursuant to its terms, if material; and

(14)  appointment of a successor or additional trustee or the change of name of the trustee, if material.

If the Issuer has not submitted the Annual Report to the MSRB by the date required in Section 2(a), the
Issuer shall send a notice to the MSRB of the failure of the Issuer to file on a timely basis the Annual Report,
which notice shall be given by the Issuer in accordance with this S8ection 3.

Section 4, Termination of Reporting Obligation. The Issuer’s obligations under this Disclosure
Undertaking shell terminatc upon the legal defeasance, prior redemption or payment in full of all of the Bonds. If
the Issuer’s obligations under this Disclosure Undertaking are assumed in full by some other entity, such person
shall be responsible for compliance with this Disclosure Undertaking in the sume manner as if it were the Issuer,
and the Issuer shall have no frther responsibility hereunder. If such termination or substitution occurs prior to
the final maturity of the Bonds, the Issuer shall give notice of such termination or substitution in the same manner
as for a Material Event under Section 3.

Section 5.  Dissemination Agents, The Issuer may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Undertaking, and may
discharge any such Agent, with or without appointing a successor Dissemination Agent. The Dissemination
Agent may resign as dissemination agent hereunder at any time upon 30 days prior written notice to the Issuer.
The Dissemination Agent shall not be responsible in any manner for the content of any netice or report
(including, without limitation, the Annual Report) prepared by the Issuer pursuant to this Disclosure Undertaking,

Section 6. Amendment; Waiver. Notwithstanding any other provision of this Disclosure
Undertaking, the Issuer may amend this Disclosure Undertaking and any provision of this Disclosure
Undertaking may be waived, provided that Bond Counsel or other counsel experienced in federal securities law
matters provides the Issuer with its written opinion that the undertaking of the Issuer contained: herein, as so
amended or after giving effect to such waiver, is in compliance with the Rule and all current amendments thereto
and interpretations thereof that are applicable to this Disciosure Undertaking,

H a provision of this Disclosure Undertaking is amended or waived, the Issuer shall describe such
amendment or waiver in the next Annual Report, and shall include, as applicable, a narrative explanation of the
reason for the amendment or waiver and its impact on the type (or, in the case of a change of accounting
principles, on the presentation) of financial information or operating data being presented by the Issuer. In
addition, if the amendment relates to the accounting principles to be followed in preparing financial statements,
{1) notice of such change shall be given in the same manner as for a Material Event under Section 3, and (2) the
Annual Report for the year in which the change is made should present a comparison (in narrative form and also,
if feasible, in quantitative form) between the financial statements as prepared on the basis of the new accounting
principles and those prepared on the basis of the former accounting principles.

Section 7, Additional Information. Nothing in this Disclosure Undertaking shall be deemed 1o
prevent the Issuer from disseminating any other information, using the means of dissemination set forth in this
Disclosure Underteking or any other means of communication, or including any other information in any Annual
Report or notice of occurrence of a Material Event, in addition to that which is required by this Disclosure
Undertaking. If the Issuer chooses to include any information in any Annual Report or notice of occurrence of a
Material Event, in eddition to that which is specifically required by this Disclosure Undertaking, the Issuer shall



have no obligation under this Disclosure Undertaking to update such information or include it in any future
Annual Repott or notice of occurrence of a Material Event.

Section 8. Defanlt. K the Issuer fails to comply with any provision of this Disclosure Undertaking,
any Participating Underwriter or any Beneficial Owner of the Bonds may take such actions as may be necessary
and appropriate, including seeking mandamus or specific performance by court order, to cause the Issuer to
comply with its obligations under this Disclosure Undertaking. A default under this Disclosure Undertaking shall
not be deemed an event of default under the Resolution or the Bonds, and the sole remedy under this Disclosure
Undertaking in the event of any failure of the Issuer to comply with this Disclosure Undertaking shall be an
action to compel performance.

Section 9. Beneficiaries. This Disclosure Undertaking shall inure solely to the benefit of the
Issuer, the Participating Underwriter, and Beneficial Owners from time to time of the Bonds, and shall create no
rights in any other person or entity.

Section 18,  Severability. If any provision in this Disclosure Undertaking, the Resolution or the
Bonds shall be invalid, iilegal or unenforceable, the validity, legality and enforoeability of the remaining
provisions of this Disclosure Undertaking shall not in any way be affected or impaired thereby.

Section 11.  Electronic Transactions. The arrangement described herein may be -conducted and
related documents may be stored by electronic means. Copies, telecopies, facsimiles, electronic files and other
reproductions of original documents shall be deemed to be authentic and valid counterparts of such original
documents for all purposes, including the filing of any claim, action or suit in the appropriate court of law.

Section 12.  Governing Law. This Disclosure Undertaking shaifl be governed by and construed in
accordance with the laws of the State of Nebraska.

IN WITNESS WHEREOF, the Issuer has caused this Disclosure Undertaking to be executed as of the
day and year first above written.

THE COUNTY OF SARPY,
IN THE STATE OF NEBRASKA

By:

Chairperson
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APPENDIX D

FORM OF BOND COUNSEL OPINION

2014

The County of Sarpy
Papillion, Nebraska

Ameritas Investment Corp.
Omaha, Nebraska

Re: § The County of Sarpy, in The State of Nebraska,
Limited Tax Refunding Building Bonds, Series 2014

Ladies and Gentlemen:

We have acted as bond counsel to The County of Sarpy (the “Issuer™) in The State of Nebraska,
(“State™) in connection with the issuance of the above-captioned bonds (the “Bonds™). In this capacity,
we have examined the law and the certified proceedings, certifications and other documents that we deem
necessary to render this opinion.

Regarding questions of fact material to our opinion, we have relied on the certified proceedings
and other certifications of public officials and others furnished to us without nndertaking to verify them
by independent investigation.

Based on and subject to the foregoing, we are of the opinion, under existing law, as follows:

1. The Bonds have been duly authorized, execyted and delivered by the Issuer and are valid
and legelly binding general obligations of the Issuer.

2 The Bonds are limited tax obligations of the Issuer, payabie as to both principal and
interest from ad valorem taxes which may be levied upon all the taxable property within the territorial
limits of the Issuer, subject to the 5.2 cent levy limitation set forth in Section 23-120, Neb. RR.S. 2012,
as amended, and also subject to the Issuer’s constitutional levy limitation of 50 cents per each $100 of
taxable property within the territorial limits of the Issuer.

3. The interest on the Bonds (a) is excludable from gross income for federal income tax
purposes, (b) is exempt from income taxation by the State, and (c) is not an item of tax preference for
purposes of computing the federal alternative minimum tax imposed on individuals and corporations, but
is taken into account in determining adjusted curremt earnings for the purpose of computing the
alternative minimum tax imposed on certain corporations. The opinions set forth in this paragraph are
subject to the condition that the Issuer comply with afl requirements of the Intemnal Revenue Code of
1986, as amended (the “Code”) that must be satisfied subsequent to the issuance of the Bonds in order
that interest thereon be, or continue to be, excludable from gross income for federal income tax purposes.

The Issuer has covenanted to comply with all of these requirements. Failure to comply with certain of
these requirements may cause the interest on the Bonds to be included in gross income for federal and
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State income tax purposes retroactive to the date of issuance of the Bonds. The Bonds are “qualified tax-
exempt obligations™ within the meaning of Section 265(b)(3) of the Code.

We express no opinion regarding the accuracy, completeness or sufficiency of the QOfficial
Statement or other offering material relating to the Bonds. Further, we express no opinion regarding tax
consequences arising with respect to the Bonds other than as expressly set forth in this opinion.

The rights of the owners of the Bonds and the enforceability of the Bonds may be limited by
bankruptcy, insolvency, reorganization, moratorium and other similer laws affecting creditors® rights
generally and by equitable principles, whether considered at law or in equity.

This opinion is given as of its date, and we assume no obligation to revise or supplement this
opinion o reflect any facts or circumstances that may come to our attention or any changes in law that
may occur after the date of this opinion.

Very truly yours,
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OFFICIAL STATEMENT DATED MARCH 11, 2014

In the opinion of Gilmore & Bell, PC., Bond Counsel, sndgr existing law and assunting continued compiiance with certain reguirements of the Internal
Revenue Code of 1986, as amsnded (the "Code”), (1) the interest on the Bonds is excludable from gross income for federal income tax purposes, and Is
not an lfem of tax preference for purposes of the foderal aliernative minimum ta imposed on ind¥vidugls and corporations, (3) the inferes! on the Bonds is
exeript from Nebraska income taxation by the Siate of Nebraska and (3) the Bonds have been designated a8 “qualified tax-exempt obligations” within the
meaning of Section 265(8)(3) of the Code, See "TAX MATTERS" herein.

Bank Qualified New Issue - Refunding
Book-Entry-Ouly Ratings: Moody’s “Aal”
$5,090,000 ' '
THE COUNTY OF SARPY
IN THE STATE OF NEBRASKA

LIMITED TAX REFUNDING BUILDING BONDS, SERIES 2014
Dated: Date of Delivery Due: December 15, as set forth below

Unior: Bank and Trust Companty is the Paying Agent and Registrar, Interest is payable semiannually on June 15 and Decentber 15
‘of each year, beginning June 15, 2014. The Bonds are issuable as fully registered bonds and, when initially issued, will be
registe:edhthemmeofCedc&Co.,asnnmineeoflheDepositwyThJstCompany,NewYak,NewYork("D’rC“),whichwill
actasseﬁu-itiadeposimwﬂrﬁeBmdmhmhasﬁomedswmbemndehbookmy-mﬂyfmm,inﬁeprhdpﬂammmtof
$5,000mmywmﬂﬂpbﬁmbﬂmglhokmmdmmmmwhowﬂmugh,ﬂmm. Beneficial
ownmofﬁeBondsw&Hnoimeive-physieaideiiveyofbomﬂwﬁﬁcmmlqngasDrCmamssormniﬁesdcposiﬂny
acts as the securities depository with respect to the Bonds. So long as D'TC or its nominee is the registered owner of the Bonds,
payments of the principal or redemption price of end interest on the Bonds will be made directly to DTC. Disbursement of such
paymentts to DTC participants is the responsibility of DTC and disbursement of such payments to the beneficial owners is the
responwibility of DTC Participants, See "BOOK-ENTRY-ONLY SYSTEM."

The County will use the proceeds of the Bonds to (a) refind, on December 8, 2014, the County*s Limited Tax Building Bonds,
Series2009,dﬂeofoﬂglnalhme—Dembws,zow&he“zownonds"),whichwueissuedtopaythecomofﬁlm'nhinga
new law enforcement center (the “Project”) and (b) pay the costs of issuing the Bonds. SEE “THE BONDS - The 2000
" Project.”

'IheBondsm'eisgmdpmuaﬂharesohﬁonpassédhyﬂaeBowdomemnissimemofﬂmCmnﬂymMm 11, 2014. ‘The
principa]orredempﬁonprieeofandhtaeumﬂleBmdsmlhnhndobﬁgatkmdﬂleCompayablesohlyﬁnmhxeshvied
by the County pursuant to Section 23-120(3)(b), Reissue Revised Statutes of Nebraska, as amended, in an amount not to exceed
5.2eentsoneachSlOOofmhnlvaluaﬂmofaﬂihembhpmputyinmemm.mlziectmthecomty'scomﬁmﬁmnlbvy
limitation. See “THE BONDS - Security.”

MATURITY SCHEDULE

Principal Maturing Interest

$850,000 2014 0.250% 0250% 100.000%
850,000 2015 0.350 0350 100,000
845,000 2016 0.350 0450- 99.73$
845,000 2017 0.650 0.750 99.638
850,000 2018 1.000 1100 99.546
850,000 2019 1.300 1400 99.456

The Bonds maturing on'and after December 15, 2019 are subject to redemption prior to maturity et the option of the County at
any time on or after the fifth anmiversary of the date of issuance of the Bonds. See “THE BONDS — Redemption.”

TlmBondsareoﬁuudhbookmmrm,whm.hsmdiﬁswedmdnwivedbymemmmmdmbjmhﬂwappravnlof

legality by Gilmore & Bell, P.C., Omaha, Nebraska, Bond Counsel, and certain other conditions. It is expected that the Bonds

will be available for delivery through The Depository Trust Company, in New York, New York, on or about April 15, 2014,
AMERTITAS INVESTMENT CORP.

The date of this Official Statement is March 11, 2014.
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The information contained in the Official Statement has been obtained from Sarpy County, Nebraska and other sources which are believed to be reli-
dble. No representation or warranty is made, however, s 1o the accomsy or compleseness of such infrmation, and nothing cortined in the Official
Staternent is, or shill be, relicd on as a promise or representation by the Underwriter. The Officiel Statement i submitted in commestion with the sale
of securities es refered to therein, and mey not be reproduced or be uted, in whols or in past, for eny other parpose. Neither delivery of the Official
Statemant nor anry sale made thereunder shall oreate an implication that informetion therein is corrsot a3 of any time subsequent to its date. -

No desles, broker, salcsman or other person has been authorized by the County or the Underwriter to give any infrmation or to make any represen-
mﬁmuﬁuﬁmumedmﬂmomunlsmmmmwhﬁeoﬁhgdﬁmhdhﬂm snd if given or made, such information or
representwiion rmust not be relied upon o8 having been suthorized by any of the fregoing, This Official Statement does not constitite an offer of any
securities other than those described herein or an offir to sell or a solicitation of gn offer to buy within any jurisdiction to any person to whom it is
unlawful to make such offier, solicitation or sale within such jurisdiction. .
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FORWARD-LOOKING STATEMENTS

This Official Statement contains stafoments which should be considered “forward-looking statements,” meaning they refer to possible
future events or conditions.

THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS CONTAINED IN SUCH FORWARD-LOOKING
STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER FACTORS WHICH MAY CAUSE
ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS DESCRIBED TO BE MATERIALLY DIFFERENT FROM ANY
FUTURE RESULTS, PERFORMANCE QR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING
STATEMENTS. THE COUNTY DOES NOT EXPECT OR INTEND TO ISSUE ANY UPDATES OR REVISIONS TO THOSE
FORWARD-LOOKING STATEMENTS IF QR WHEN ITS EXPECTATIONS CHANGE OR EVENTS, CONDITIONS OR
CIRCUMSTANCES ON WHICH SUCH STATEMENTS ARE BASED OCCUR OR FAIL TO OCCUR.

THESE SECURITIES HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION BY REASON
OF THR PROVISIONS OF SECTIONS 3(a)}{2) AND 3(a)4) OF THE SECURITIES ACT OF 1933, AS AMENDED. THE REG-
ISTRATION OR QUALIFICATION OF THESE SECURITIES IN ACCORDANCE WITH APPLICABLE PROVISIONS OF
SECURITIES LAWS OF THE STATES IN WHICH THESE SECURITIES HAVE BEEN REGISTERED OR QUALIFIED AND THE
EXEMPTION FROM REGISTRATION OR QUALIFICATION IN QTHER STATES SHALL NOT BE REGARDED AS A
RECOMMENDATION THEREO¥. NEITHER THESE STATES NOR ANY OF THEIR AGENCIES BAVE PASSED UPON THE
MERITS OF THE SECURITIES OR THE ACCURACY OR COMPLETENESS OF THIS OFFICIAL STATEMENT. ANY
REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE.
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OFFICIAL STATEMENT

$5,090,000
THE COUNTY OF SARPY
IN THE STATE OF NEBRASKA i
LIMITED TAX REFUNDING BUILDING BONDS, SERIES 2014

INTRODUCTION

The purpose of this Official Statement, which includes the cover page and any Appendices hereto, is to
furnish information concerning the County of Sérpy, in the State of Nebraska (the “County™) and certain
_other information in connection with the issnance and sale of the County's $5,090,000 Limited Tax
Refunding Building Bonds, Series 2014 (the “Series 2014 Bonds” ot the “Bonds”).

THE BONDS
Purpose and Authority

The Bonds are anthorized pursuant to and in full compliance with the Constitution and statutes of the
State including, particularly, Sections 10-142 and 23-120, Reissue Revised Statutes of Nebraska, as
amended, and a resolution passed by the Board of Commissioners of the County on March 11, 2014 to
() refund, on December 8, 2014 (the “Redemption Date”), the County’s Limited Tax Building Bonds,

Series 2009, date of original issue—December 8, 2009 (the “2009 Bonds™) and (b) pay the costs of
issuance of the Bonds. . )

The 2009 Project

The 2009 Bonds were issued pursuant to a resolution passed November 17, 2009 by the Board of
Commissioners of the County for the purpose of paying (a) the costs of .constructing, equipping and
furnishing a new law enforcement center for the County, and (b) the costs of issuing the Bonds.

Security

For the prompt payment of the principal and interest on the Bonds, the County shall levy ad valorem taxes
upon all the taxable property in the County at such rate or rates within applicable statutory and
constitutional limitations as will provide funds which will be sufficient to make payment of the principal of
and interest on said bonds as the same fall due. Pursuant to Section 23-120(3)(b), the levy for the payment
of principal of and interest on the Bonds shall not exceed 5.2 cents for each $100 of taxable valuation in any
year. The Couaty is also subject to a constitutional levy limitation which Hmits its tax levy rafe to not more
than 50 cents per $100 of taxable valuation. Such limit applies to any tax levy for the payment of the
Bonds, Themh]cuﬂthmmtylevy,whiohhcludesﬁmdstopaydehtmicemﬁ:eBmds,is29.990
ceutsper$1000fiaxablevaluahon.MmdmumannualdebtsemeontheBondslsanncnpatedtobe

approximately $880,000, which requires a tax levy of approximately 0.76 cents per $100 of taxable
valuation. -

In addition to the Bonds, the County has outstanding its Limited Tax Refunding Building Bonds, Series
2013, date of original issue — October 22, 2013, and its Limited Tax Refunding Bonds, Series 2011, date of
original issue — August 18, 2011 (together, the “Outstanding Limited Tax Bonds™), Upon the issuance of



the Bonds, the Bonds and the Outstanding Limited Tax Bonds will be the only bonds of the County payable
from the limited tax levy authorized pursuant to Section 23-120(3)(b). The debt service requirements on the
Bonds and the outstanding Bonds do not produce a levy in excess of 5.2 cents per $100 of taxable valuation
in any fiscal year in which the Bonds or the Qutstanding Limited Tax Bonds are to be outstanding.

General Description

The Bonds will be dated Date of Delivery and will bear interest from that date, payable semiannually on
June 15 and December 15 of each year, beginning June 15, 2014. Pursuant to the resolution authorizing the
Bonds, the Bonds will be issued in "Book-Entry-Only" form, without coupons in denominations of $5,000

or integral multiples thereof, not exceeding the amount of each maturity.

The Bonds will mature and bear interest at the rates referred to on the cover page of this Official Statement.

The Refunding

On the deté of issuance of the Bonds, a portion of the net proceeds thereof will be deposited into an escrow
account (the “Escrow Account™) to be held under an Escrow Agreement between the County and Union
Bank and Trust Compeny, Lincoln, Nebraske, as escrow agent (the “Escrow Agent”). Such deposit will be
used to purchase on such date of issuance direct obligations of the United States of America (“Government
Securities™)} which will be held in the Escrow Account.

The Government Securities will mature on such dates and in such amounts as shall provide funds which,
together with other funds in the Escrow Account, will be sufficient to pay when due the principal amount or
‘redemption price of and all interest due on the 2009 Bonds through and including the Redemption Date and
to pay and redeem on the applicable Redemption Date all of the then outstanding 2009 Refunded Bonds.

After the issuance of the Bonds and the deposit of a portion of the proceeds thereof and other moneys with

the Escrow Agent pursuant to the Escrow Agreement, the 2009 Bonds will be payable from the maturing

principal of the Government Securities, together with the earnings thereon and other moneys held for such

purpose by the Escrow Agent.. Under the Escrow Agreement, the Government Securities and the moneys

held by the Escrow Agent are irrevocably pledged to the payment of the 2009 Bonds and the inferest thereon .
and may be applied only to such payment, and the 2009 Bonds will no longer be deemed outstanding for

purposes of the Indenture. '

Verification of Mathematical Computations

Upon . delivery of the Bonds, Berens-Tate Consulting Group, a firm of independent certified public
accountants, will deliver to the Underwriter a report verifying the mathematical accuracy of certain
computations relating to (a) the adequacy of the maturing principal amount of the securities held in the
Escrow Account, interest earned thereon and certain uninvested cash to pay the principal and redemption
price of, and interest on, the Refunded Bonds as such principal and redemption price and interest become
due and payable, and (b) the mathematical computations supporting the conclusion that the Bonds are not
“arbitrage bonds” under Section 148 of the Code. Such verification of the accuracy of the computations
will be based upon information supplied by the Underwriter and on interpretations of the Code provided by
Bond Counsel.



Registration and Transfer

The County and the Paying Agent and Registrar may treat the registered owner of any Bond as the absolute
owner of such Bond for the purpose of making payment thereof and for all other purposes and neither the
County nor the Paying Agent and Registrar shall be bound by any notice or knowledge to the contrary,
whethet such Bond shall be overdue or not. All payments of or on account of interest to any registered
owner of any Bond and all payments of or on aceount of principal to the registered owner of any Bond shall
be valid and effectual and shall be a discharge of the County and the Paying Agent and Registrat, in respect
of the liability upon the Bonds or claim for interest, as the case may be, to the extent of the sum or sums
paid.

The County will cause the books for the registration and transfer of the Bonds to be kept at the principal
corporate trust office of the Paying Agent and Registrar at all times while any of such Bonds shall be
outstanding. The Bonds are being issued in "Book-Entry-Only" form. Reference is made to the section and
caption entitled "Book-Entry-Only System" for registry detsils and transfer information. To the extent of
denominations autharized for Bonds by the terms of this Bond Resolution, one Bond may be transferred for
several other Bonds of the same series, interest rate and maturity, and for a like aggregate principal amount
and several such Bonds, of the same series may be transferred for one of several such Bonds, respectively,
the same series, interest rate and maturity and for a like aggregate principal amount.

Asaoonditionofahyreéishution or transfer, the Paying Agent and Registrar may at its option require the
payment of a sum sufficient to reimburse it or the County for any tax or other governmental charge that may
be imposed thereon, but no fee shall be charged for the registration of transfer or issuance.

The Paying Agent and Registrar shall niot be required () to issue, iransfer or exchange Bonds from the last
day of the month preceding any interest payment date until such interest payment date; or (b) to register,
transfor or exchange any Bond which has been designated for redemption within a period of 30 days next
preceding the date fixed for redemption.

Redemption

Optional Redemption. The Bonds maturing December 15, 2018 are not subject to optional redemption
prior to their stated maturities,” The Bonds maturing on and after December 15, 2019 are subject to
optional redemption at the option of the. County prior to the stated maturities thereof at any time on or
after the fifth anniversary of the date of issue of the Bonds in such principal amounts and from sich
maturity or maturities as the County in its absolute discretion may determine, at a redemption price equal
to 100% of the principal amount thereof plus accrued interest thereon to the date fixed for redemption.

Partial Redemption. The Bonds shall be redeemed in whole multiples of $5,000 and if any Bond be in a
denomination in excess of $5,000, portions of the principal amount thereof in installments of $5,000 or
any integral multiple thereof may be redeemed, and if less than all of the principal amount thereof is to
be redeemed, in such case upon the surrender of such Bond, there shall be issued to the registered owner
thereof without charge therefor, for the then unredeemed balance of the principal amount thereof,
registered bonds of like series, maturity and interest rate in any of thie authorized denominations provided
by the Bond Resolution.

. Notice of Redemption. Notice of redemption of any Bond shall be sent by first class mail, postage
prepaid, at least 30 days prior to the date fixed for redemption to the registered owner thereof at the



address maintained by the Registrar. No further interest shall accrue sfter the redemption date on any
Bonds duly called for redemption if payment thereof has been duly provided for with the Registrar.

Book-Entry-Only System

The Bonds are available in book-entry only form and beneficial ownership interests therein may be
purchased in the principal amount of $5,000 or any integral multiple thereof. Purchasers of the Bonds
will not receive certificates representing their interests in the Bonds.

The following information concerning The Depository Trust Company (“DTC”), New York, New
York and DTC’s book-entry system has been obtained from sources the County believes to be
rellable. However, the Connty takes no responsibility as to the accuracy or completeness thereof
and neither the Indirect Participants nor the Beneficial Owners should rely on the following
information with respect to such matters, but shounld instead confirm the same with DTC or the
Direct Participants, as the case may be. There can be no assurance that DTC will abide by its
procedures or that such procedures will not be changed from time to time.

DTC will act as securities depository for the Bonds. The Bonds will be issued as fully-registered
securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such other name as may
be requested by an authorized representative of DTC. One fully-registered Bond certificate will be

issued for each maturity of the Bonds, each in the aggregate principal amount of such maturity, and will
be deposited with DTC,

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York
Banking Law, a “banking organization™ within the meaning of the New York Banking Law, a member of
the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the
Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 3.5 million issues of
U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments
from over 100 countries that DTC’s participants (“Direct Participants™) deposit with DTC. DTC also
facilitates the post-trade settlement among Direct Participants of sales and other secutities transactions in
-deposited securities, through electronic computerized book-entry transfers and pledges between Direct
Participant’s accounts. This eliminates the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and. dealers, banks, trust companies,
clearing corporations and certdin other orgenizations. DTC is a wholly-owned subsidiary of The
Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National
Securities Clearlng Corporation and Fixed Income Clearing Corporation, all of which are registered
clearing agencies. DTCC vs owned by the users of its regulated subsidiaries. Access to the DTC system
is also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust
companies, and clearing corporetions that clear through or maintain a custodial relationship with a Direct
Participant, either directly or indirectly (*Indirect Participants™). DTC has a Standard & Poor’s rating of
AA+, The DTC Rules applicable to its Participants are on file with the Securities and Exchange
Commission. More information about DTC can be found at www.dtce.com and at www.dic.org.

Purchases of the Bonds under the DTC system must be made by or through Direct Participants, which
will receive a credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of
each Bond (“Bemeficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’
records. Beneficial Owners will not receive written confirmation from DTC of their purchase,
Beneficial Owners are, however, expected to receive written confirmations providing details of the



transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant
through which the Beneficial Owner entered into the transastion. Transfers of ownership initerests in the
Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants acting on
behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing- their
ownership interests in the Bonds, exoept in the event that use of the book-entry system for the Bonds is
discontinued. '

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in
the name of DTC’s partnership nominee, Ceds & Co. or such other name as may be requested by an
authorized representative of DTC. ‘The deposit of the Bonds with DTC and their registration in the name
of Cede & Co. or such other nominee do not effect any change in beneficial ownership. DTC has no
knowledge of the actual Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the
Direct Participants to whose accounts such Bonds are credited, which may or may not be the Beneficial
Owners. The Direct and Indirect Participants will remain responsible for keeping account of their
holdings cn behaif of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants
to Indiréct Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be
governied by arrangements among them, subject to any statutory or regulatory requirements as may be in
effect from time to time. Beneficial Owners of ihe Bonds may wish iv take ceriain steps io augment ihe
transmission to them of notices of significant events with respect to the Bonds, such as redemptions,
tenders, defanits, and proposed amendments to the Bond documents. For example, Beneficial Owners of
the Bonds may wish to ascertain that the nominee holding the Bonds for their benefit has agreed to obtain
and transmit notices to Beneficial Owners. In the alternative, Beneficial Owners may wish fo provide
iheir names and addresses to the registrar and request that copies of notices be provided directly to them.

Redemption notices shall be sent to DTC. I less than alf of the Bonds within a maturity are being
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in
such maturity to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vots with respect to the
Bonds unless anthorized by a Direct Participant in accordance with DTC’s Procedures, Under its usual
procedures, DTC mails an Omnibus Proxy to the County as soon as possible after the record date. The
Omiiibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose
accounts the Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy).

Payment of principal or redemption price of and interest on the Bonds will be made to Cede & Co., or
such other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to
credit Direct Participants” accounts, upon DTC’s receipt of funds and corresponding detail information
from the County or the Paying Agent and Registrar, on the payment date .in accordance with their
respective holdings shown on DTC’s records. Payments by Participants to Beneficial Owners will be
governed by standing instructions and customary practices, as is the case with securities held for the
accounts of customers in bearer form or registered in “street name,” and will be the responsibility of such
Participant and not of DTC, its nominee, the Paying Agent and Registrar, or the County, subject to any
statutory or regulatory requirements as may- be in effect from time to time. Payment of principal or
redemption price of and interest on the Bonds to Code & Co. (or such other nomines a5 may be
requested by an authorized representative of DTC) is the responsibility of the County or the Paying
Agent and Registrar. Disbursement of such payments to Direct Participants will be the responsibility of
DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of Direct
and Indirect Participants, :



DTC may discontinue providing its services as securities depository with respect to the Bonds at any time
by giving reasonable notice to the County or the Paying Agent and Registrar. -Under such circumstances,

in the event that a successor securities depository is not obtained, Bond certificates are required to be
printed and delivered.

The County gy decide to discontinue use of the system of book-entry-only transfers through DTC (or a
successor securities depository). In that event, Bond certificates will be printed, registered in the name of
DTC’s partnership nomines, Cede & Co. (or such other name as may be requested by an authorized
representative of DTC), and delivered to DTC (or a. successor securities depository), to be held by it as
securities depository for Direct Participants. If, however, the system of book-entry-only transfers has
been discontimied and a Direct Participant has elected to withdraw its Bonds from DTC (or such
successor securities depository), Bond certificates may be delivered to Beneficial Owners in the manner
described herein under the caption “THE BONDS ~ Registration and Transfer”. '

Book-Entry System Risk Factors

Beneficial Owners of the Bonds may experience some delay in their receipt of distributions of principal
of, and interest on, the Bonds since such distributions will be forwarded by the Registrar to DTC and
DTC will credit such distributions to the accounts of its Participants, which will thereafter credit them to
the accounts of the Beneficial Owners either directly or indirectly through Indirect Participants.

Since transactions in the Bonds can be effected only through DTC, its Participants, Indirect Participants
and certain banks, the ability of a Beneficial Owner to pledge any Bonds to persons or entities that do not
participate in the DTC system, or otherwise to take actions in respect of such Bonds, may be limited due
to lack of physical certificate. Beneficial Owners will not be recognized by the Registrar as registered
owners for purposes of the Resolution, and Beneficial Owners will be permitted to exercise the rights of
registered owners only indirectly through DTC and its Pérticipants. For the rights of Beneficial Owners
with respect to the County’s continuing disclosure obligation, see APPENDIX C.

SOURCES AND USES OF FUNDS
Sources:
BODA PNCIPAL vovonesensremmsossisssnssesssniamsstomisssmasassiassassssssms sosamsssssassssssssassssas ..$5,090,000.00
Minus Net Original Issue Discount..... sesesemerasenniens (13,781.15)
TOTAL cuurcsccinisssmssrssssssssissssssssssmmsmsmssssisssensssssssssesavessisssssnssosases 35,076 218.85
Uses:
Refunding Deposit «.......csu. R $5,009,486.60
Cost of Issnance and Underwriting 66,732.25
TOTAL wcocrvammersnincarens , . " $3.076.218.85




DEBT SERVICE

‘The following table shows the debt service on the limited tax building bonds of the County as will be
outstanding upon the issuance of the Series 2014 Bonds (Series 2011 Bonds and 2013 Bonds) and the

Series 2014 Bonds, based upon the maturity schedule and interest rates shown on the cover page of this
Official Statement. |

FiscalYear  Outstanding

Ending Series 2011 and Series 2014 Bonds Combimed

June30,  Seriey2013Bonds  Principal Tnterest Total Jotal
2014 - $1,227,446.32 _ $ 551667 $ 551667 $ 1,232,962,99
2015 1,455,073.75- § 850,000 32,037.50 882,037.50 2,337,111.25
2016 1,452,520.00 850,000 29,487.50 879,487.50 2,332,007.50
2017 1,450,405.00 845,000 26,521.25 871,521.25 . 2,321,926.25
2018 650,880.00 845,000 22,296.25 867,296.25 1,518,176.25
2019 850,000 15,300.00 865,300.00 865,300.00
2020 850.000 5,525.00 855.525.00 855.525.00

Total $6236325.07 $5090000 §$136.684.17 §5226.684.07  $11.463.000.24

NEBRASKA LAWS RELATED TO BUDGETS AND TAXATION

The Nebraska Legislature has enacted legislation intended to reduce the level of property taxstion and
political subdivision expenditures.in the State. The Legislature has enacted legislation to provide for
budget limitations and legislation requiring reductions in the rate of texation for general property taxes.

A limitation of 2.5% has been imposed on the growth of restricted funds with an adjustment factor for
population growth, if any. Restricted funds include property taxes (excluding any amounts required to
pay interest and principal on bonded indebtedness), payments in lisu of taxes, focal option sales taxes,
permit and regulatory fees, state aid and fees from enterprise funds to the extent budgeted for general
purposes rather than the enterprise function.

The rates for levying property taxes are limited for each type of governmental unit in the State of
Nebraska. The statutory rate for counties is limited to no more than 50¢ per one hundred dollars ($100)
of taxable value, provided that from such levy amount 5¢ may only be levied for payments due under
interlocal cooperation act agreements. Up to a total of 15¢ of the county's authority may be dedicated to
other political subdivisions at the discretion of the county board. Such 15¢ allocation authority applies to
certain political subdivisions within the county, such as fire districts, but does not include cities, villages,
school districts, community colleges, natural resource distriots, educational service units and sanitary and

improvement districts. Voter-approved property tax levies of the county to pay bonded debt are not
included in such statutory limitation.

Ad valorem taxes levied to pay debt service on bonded indebtedness, including the Bonds, are not
subject to the budget or tax levy limitations described above. However, taxes levied for the Bonds are
subject to Nebraska’s constitutional maximum levy for counties of 50 cents per $100 of taxable valuation
of property subject to the levy, and the levy for the Bonds may riot exceed 5.2 cents per $100 of taxable
valuation of property. See “THE BONDS: Security”.



The future methods of prdviding financing for counties and other local units may be altered depending
upon future actions to be taken by the Nebraska Legislature, possible future voter initiatives and further
decisions of the Nebraska Supreme Court or of federal courts.

BONDHOLDERS® RISKS

The payment of the Bonds is subject to certain risks. Each prospective investor in the Bonds is
encouraged to read this Official Statement in its entirety. Particular sttention should be given to the
factors described below which, among others, could affect the payment of debt service on the Bonds and
which could also affect the market price of the Bonds to an extent that cannot be determined.

1, Limitation of Rights Upon Insolvency. The United States Bankrupicy Code enables
debtots, including cities and counties, which are insolvent to' obtain relief through petition and plan
which may result in the modification or delay of payments to creditors, including bondholders. In the
event of any insolvency upon the part of the County, the holders of the Bonds would be treated as
general creditors of the County along with other unsecured claimants. The extent to which the exception
from limitations upon overall tax rates provided for in existing legislation, including the Tax Limitations
and the Budget Limitations (see “NEBRASKA LAWS RELATED TO BUDGETS AND
TAXATION™), might entitle bondholders to be treated as a separate class or otherwise given priority
over other unsecured claimants is a matter that would be subject to future determinations of Nebraska
state and federal courts interpreting and applying both state law and the United States Bankruptcy Code.
Procedures under the Bankruptcy Code or other insolvency laws could result in delays in payment and
modifications of payment rights. The State of Nebraska has authorized its political subdivisions to seck
relief under the United States Bankrupicy Code by statute.

2. Nebraska Laws Related to Budgets and Taxation. The Nebraska Legislature has taken
actions designed to limit increases in spending and to reduce the reliance of local governmental units on
property taxation. For a discussion of such changes, sce “NEBRASKA LAWS RELATED TO
BUDGETS AND TAXATION™.

3. Future 1egislation. Legislative and budget proposals have been released that would,
among other things, subject interest on tax-exempt bonds (including the Bonds and other tax-exempt
obligations of the County) to a federal income tax for taxpayers with incomes above certain thresholds.
Additional proposals affecting tax-exempt interest may be considered from time to time which could
limit the availability of or eliminate federally tax-exempt interest on tax-exempt bonds. Neither house of
Congress has passed any such proposal and it is not possible to predict whether any proposal with similar
effects will be enacted into law. If enacted into law, such a proposal could adversely affect the ability of
the County to finance and/or refinance projeots on favorable tax-exempt terms. Prospective purchasers
of the Bonds should consult their own tax advisors regarding any pending or proposed federal or state
tax legislation, regulations or litigation, as to which Bond Counsel expresses no opinion.

TAX MATTERS

The following is a summary of the material federal and State of Nebraska income tax consequences of
holding and disposing of the Bonds. This summary is based upon laws, regulations, rulings and judicial
decisions now in effect, all of which are subject to change (possibly on a retroactive basis). This
summary does not discuss all aspeots of federal income taxation that may be relevant to investors in light
of their personal investment circumstances or describe the tax conséquences to certain types of owners
subject to special treatment under the federal income tax laws (for example, dealers in securities or other



persons who do not hold the Bonds as a capital asset, tax-exempt organizations, individual retirement
accounts and other tax deferred accounts, and foreign taxpayers), and, except for the income tax laws of
the State of Nebraska, does not discuss the consequences to an owner under any state, local or foreign tax
laws. The summary does not deal with the tax treatment of persons who purchase the Bonds in the
secondary market. Prospective investors are advised to consult their own tax advisors regarding federal,
state, local dnd other tax considerations of holding and disposing of the Bonds.

"Opinion of Bond Counsel

In the opinion of Gilmore & Bell, P.C., Bond Counsel, under the law existing as of the issue date of the
Bonds: :

Federal and Nebraska Tax Exemption. The interest on the Bonds (including any original issue discount
propetly allocable to an owner thereof) is excludable from gross income for federal income tax purposes
and is exempt from income taxation by the State of Nebraske.

Alternative Minimum Tax. Tnterest on the Bonds is mot an item of tax preference for purposes of
computing the federal alternative minimum tax imposed on individuals and corporations, but is taken into
account in determining adjusted current earnings for the purpose of computing the altérnative minimum
tax imposed on certain corporations. ' i

Bank Qualification. The Bonds are “qualified tax-exempt obligations” within the meaning of Section
265(b)X3) of the Code. '

Bond counsel’s opinions are provided as of the date of the original issue of the Bonds, subject to the
condition that the Issuer comply with all requirements. of the Code that must be satisfied subsequent to
the issuance of the Bonds in order that interest thereon be, or continue to be, excludable from gross
income for federal income tax purposes. The Issuer has ~covenanted to comply with all such
requirements, Failure to comply with certain of such requireménts may cause the inclusion of interest on
the Bonds in gross income for federal and Nebraska income tax purposes retroactive to the date of
issuance of the Bonds. Bond Counsel is expressing no opinion regarding other federal, state or local tax
consequences arising with respect to the Bonds but has reviewed the discussion under the heading “TAX
MATTERS.” -

Other Tax Consequences

Original Issue Discount, For federal income tax purposes, original issue discount (“OID”) is the excess of the
stated redemption price at maturity of a Bond over its issue price. The issue price of a Bond is the first price at
which & substantial amount of the Bonds of that maturity have been soid (ignoring sales to bond houses,
brokers, or similar persons or organizations acting in the capacity of underwriters, placement agents, or
wholesalers). Under Section 1288 of the Code, OID on tax-exempt bonds accrues on & compound basis. The
amount of OID that accrues to an owner of a Bond during any accrual period generally equals (1) the issue
price of that Bond, plus the amount of OID accrued in all prior accrual periods, multiplied by (2) the yield to
maturity on that Bond (determined -on the basis of compounding at the close of each accrual period and
properly adjusted for the length of the accrual period), minus (3) any interest payable on that Bond duting that
accrual period. The amount of OID accrued in a particular accrual period will be considered to be received
ratably on each day of the accrual period, will be excludable from gross income for federal income tax
_purposes, and will increase the owner’s tax basis in that Bond. Prospective investors should consult their own
tax advisors concerning the calculation and accrual of OID,



Sale, Exchange or Retirement of Bonds. Upon the sale, exchange or retirement (including redemption)
of a Bond, an owner of the Bond generally will recognize gain or loss in an amount equal to the
difference between the amount of cash and the fair market value of any property received on the sale,
exchange or retirement of the Bond (other than in respect of accrued and unpaid interest) and such
owner’s adjusted tax basis in the Bond. To the extent a Bond is held as a capital asset, such gsin or loss
will be capital gain or loss and will be Jong-term capital gain or loss if the Bond has been held for more
than 12 months af the time of sale, exchange or retirement.

Reporting Requirements. In general information reporting requirements will apply to certain payments
of principal, interest and premium paid on the Bonds, and to the proceeds paid on the sale of the Bonds,

other than certain exempt recipients (such as corporations and foreign entities). A backup w1thholdmg
tax will apply to such payments if the owner fails to prov1de a taxpayer identification number or
certification of foreign or other exempt status or fails to report in full dividend and interest income. The
amount of any backup withholding from a payment to an owner will be allowed as a credit against the
owner’s federal income tax liability.

Collateral Federal Income Tax Comquences. Prospective purchasers of the Bonds should be aware
that ownership of the Bonds may result in collateral federal income tax consequences to certain
taxpayers, including, without limitation, financial institutions, property and casualty insurance
companies, individual reclplents of Social Security or Railroad Retirement benefits, certain §
corporations with “excess net passive income,” foreign corporations subject to the branch profits tax, life
insurance companies, and taxpayers who may be deemed to have incurred or continued indebtedness to
purchase or carry or have paid or incurred certain expenses allocable to the Bonds. Bond Counsel
expresses no opinion regarding these tax consequences. Purchasers of Bonds should consult their tax
advisors as to the applicability of these tax consequences and other federal income tax consequences of

the purchase, ownership and disposition of the Bonds, including the possible application of state, local,
foreign and other tax laws.

NO DEFAULTED BONDS
The County has never failed to pay principal and interest when due on any of its bonded indebtedness.
UNDERWRITING

Ameritas Investment Corp. has agreed to purchase all of the Bonds from the County at the price of
$5,030,408.85 plus accrued interest in the amount of $-0-. The purchase price reflects the underwriter’s
discount of $45,810.00 and a net aggregate original issue discount of $13,781.15. The Underwriter has
advised the County that the Bonds may be offered and sold to certain dealers (mcluding dealers
depositing the Bonds into investment trusts) at prices lower than the initial public offering prices set forth
on the cover of this Official Statement and that such public offering prices may be changed from time to
time,

Although the Underwriter expects to maintain a secondary market in the Bonds after the initial offering, no

guarantes can be given concerning the future existence of such a secondary market or its maintenance by the
Underwriter or others.
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RATINGS

Moody’s Investors Service, Inc. (“Moody’s™) has assigned the Bonds a rating of “Asl.” Such rating
reflects only the views of such organization, and an explanation of the significance of such ratings may
be obtained from Moody’s, 250 Greenwich Street, New York, NY 10007.

Generally, a rating agency bases its rating on such information and materials and investigations, studies
and ‘assumptions furnished to and obtained and made by the rating agency. The rating is not a
recommendstion to purchase, sell or hold a security, inasmuch as ‘it does not comment as to market price
or suitability for a particular investor. There is no assurance that the above rating will remain for any
given period of time or that it may not be lowered, suspended or withdrawn entirely by such rating
agency if it deems circumstances are appropriate. Any downward change in, suspension or withdrawal of
such rating may have an adverse effect on the market price of the Bonds. .

FINANCIAL STATEMENTS

The financial statements of the County included in APPENDIX B to this Official Statement have been
audited by BKD CPAs and Advisors, independent certified public accountants, as indicated in their report,
which is also included in APPENDIX B. Such auditor has not boen asked to provide its consent to the
inclusion of the financial statements, or its audit roport thereon, in this Official Statement. -

CERTIFICATE OF NO LITIGATION

A no-litigation certificate, dated the date of closing, will be provided stating, among other things, that there
is no action, suif, proceeding, inquiry, or any oiher litigation or investigaiion at law or in equity, before or by
any court, public board or body, which is pending or threatened, challenging the creation, organization or
existence of the County; or the titles of its officers to their respective offices; or which, if decided adversely
to the inferests of the County, would have a material adverse effect on'the operations or financial condition
of the County; or seeking to restrain or enjoin the issuance, sale or delivery of the Bonds; or affecting the
pledge and application of the County's full faith and credit pursuant to the Resolution; or directly or
indirectly contesting or affecting the proceedings or the authority by which the Bonds are issued; or the
validity of the Bonds or the issuance thereof. '

CONTINUING DISCLOSURE

The County is executing and delivering a continuing disclosure undertaking (the “Undertaking”) for the
benefit of the holders and beneficial owners of the Bonds to send certain financial information and
operating data to certain information repositories annually and to provide notice to the Municipal
Securities Rulemaking Board or certain other repositories of certain events, pursuant to the requirements
of Securities and Exchangs Commission Rule 15¢2-12 (17 CF.R. § 240.15¢2-12) (the “Rule”). See
APPENDIX C—FORM OF CONTINUING DISCLOSURE UNDERTAKING.

A failure by the County to comply with the Undertaking will not constitute an event of default with
respect to the Bonds, although any holder would have any available remedy at law or in equity, including
seeking specific performance by court order, to cause the County to comply with its obligations under the
Undertaking, Any such failure must be reported in accordance with the Rule and must be considered by
. any broker, dealer or municipal securities dealer before recommending the purchase or sale of the Bonds
in the secondary market Consequently, such a failure may adversely affect the transferability and
liquidity of the Bonds and their market price. For fiscal years ending June 30, 2009, 2010, 2011 and
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2012, the County filed its andit and financial information and operating data later than required
by the official statements for certain of the County’s outstanding bond issues, but in all cases
within sixty days of such requirements. The County believes it has otherwise comphed in all
material respects with its undertakings for the past five years.

APPROVAL OF LEGAL PROCEEDINGS

All of the legal proceedings in connection with the authorization and issuance of the Bonds are subject to
the approval of Gilmore & Bell, P.C., Omaha, Nebraska, Bond Counsel for the County.

MISCELLANEOUS

Any description which may be included in this Official Statement of the terms of the Bonds and the
resolution authorizing the Bonds, do not purport to be compiete and any such description and references
thereto are qualified in their entirety by reference to each such document, copies of which may be obtained

ﬁ'omthe County or the Underwriter of the Bonds.
The information contained in this Official Statement has been compiled or prepared from information
obtained from the County and other sources deemed to be reliable and, while not guaranteed as to

completeness or accuracy, i3 believed to be correct as of this date. Any statements involving matters of
opinion, whether or not expressly so0 stated, are intended as such and not as representations of fact.

SARPY COUNTY, NEBRASKA
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APPENDIX A

INFORMATION CONCERNING THE COUNTY

GENERAL DESCRIPTION OF THE COUNTY

The County encompasses approximately 249 square miles, or 159,360 acres in area, and is located
on the eastern border of Nebraska. Sarpy County is surromded by Douglas County on the north, Saunders
County on the west, Cass County on the south, and borders with the State of Iowa on the east, The Missouri
River separates lowa and Nebraska on Sarpy County’s eastern edge. Papillion, the county seat of Sarpy
County, is located ten miles from Omaha, Nebraska, and 45 miles from Lincoln, Nebraska. The current
population of the County is estimated at 165,853.

Sarpy County, unlike most of Nebrasks, does not have an agriculturally oriented economy. Offutt
Air Force Base is located in the County, making the U.S. military the County’s largest employer. Offutt is
the headquarters for the Strategic Command (“STRATCOM™).

The major highways serving Sarpy County include Interstate 1-80 running from the north-center
County line to the southwest corner of the County and connecting Omsha with Lincoln. U.S. Routes 73/75,
and 6, and the Kennedy Freeway run north-south along with Nebraska Routes 50 and 85. The major east-
west thoroughfire is Nebraska Route 370.

Rail facilities serving the County include the Union Pacific Railroad and the Burlington Northern
Santa Fe Railroad. Residents of the County use Omaha’s Eppley Field for air transportation.

Source: 2010 US Census (www.quickfacts.census.gov)
IHE ECONOMY
The economy of Sarpy County can be described as follows:

- Labor Force. According to the Nebraska Department of Labor, the average monthly civilian labor
force in Sarpy County in 2012 was 83,941, According to Offutt Air Force Base, there are 9,980 military and
civilian personnel employed on the base in Bellevue. -

Source: State of Nebraska, hitp.//networks.nebraska.gov (for civilian labor); Offutt Impact Analysis for
9/30/12 (for military assigned). X '

Per Capita Personal Income. In 2012, the per capita personal income of Sarpy Couuty residents
was $44,323, which was 98.5 percent of the Nebraska average per capita income of $45,012, The lower per
capita income is explained by Sarpy County’s 28.2% population under age 18.

Source: htip://quickfacts.census.gov (for population under 17)
http://bea gov (for per capita personal income by County)

$59 OISMQMEMQM_M. In 2011 the median income of households in Sarpy Coumty was

Source:  htip://quickfacts.census.gov



SALES

Net taxable sales (excluding motor vehicles) within the County increased from $1,118,043,437 in 2011 to
$1,316,902,534 in 2012, representing a 17.79 percent increase over the prior year.

Source: Nebraska Department of Revenue Research Department
EMPLOYERS

The twenty largest employers located in the County and the nature of their business are as follows:

COMPANY ° ADDRESS -

*  PHONE INDUSTRY
Offutt Air Force Base 205 Looking Glass Ave#121  402-294- - Government
Offuit AFB, NE 68113-6000 5533
PayPal, Inc. 12312 Port Grace Blvd. 402-935- Service
: LaVista, NE 68128 2000
Bellevue Public Schools 1600 Highway 370 402-293- Education
- . Bellevue, NE 68005 4000
‘Werner Enterprises 14507 Frontier Road” 402-895- Trucking
. Omaha, NE 68145 6640
Papillion-LaVista Schools 420 S. Washington Street 402-537- Education
. Papillion, NE 68046 6200
Wal-Mart Super Center 10504 S. 15™ Street 402-292- Retail
(Bellevue, Gretna & Papillion) Bellevue, NE 68005 0156 -
InfoGroup Compilation Center 1020 East First Street 402-593- Service
Papillion, NE 68046 4500
Sarpy County Government 1210 Golden Gate Dr. 402-593- Government
Papillion, NE 68046 2346
Ehrling Bergquist Clinic - 2501 Capehart Road 402-294- Military Healthcare
Offfutt AFB, NE 68113 . 5533 )
Bellevue University 1000 Galvin Road 8. 402-293- Education
Bellevue, NE 68005 3800
Hillcrest Health Systems 1702 Hillcrest Drive 402-682~ Healthcare
' Bellevue, NE 63005 4800
Northrup Grumman - 3200 son Way 4(02-291- Service
Bellevue, NE 68005 8300
Oriental Trading Company 4206 S. 108" Strest 402-331~ Warehouse/Distribution
. ‘Omaha, NE 68137 5511
Alegent Health Midlands Hospital 1111 8. 84th Street 402-593- Healthcare
Papillion, NE 68046 3000 .
Gretna Public Schools 11717 8. 216" Stroet 402-332- Education
Gretna, NE 68028 . 3265
Securities America, Inc. 12325 Port Grace Blvd, 402-339- Financial
LaVista, NE 68128 9111
Believue Medical Center 2500 Bellevue Med Ctr. Dr.  402-763- Healthcare
Bellevue, NE 68123 3000
TSL Cos. 9902 S. 148" Street 402-895- Trucking
_ Omaha, NE 68138 6692
Super Target Stores 716 N. Washington Street 402-597- Retail
(Bellevue & Papillion) Papillion, NE 68046 9990
Streck, Inc. 7002 South 109™ Street 402-333- Manufacturing
La Vista, NE 68128 1982

Source: Sarpy County Department of Labor Planning & Development, Toby Churchill. ‘Rankings are
based on the most recent information available. '



20 LARGEST TAXPAYERS

The largest taxpayers located in the County, the actual taxes of their property and the type of their business
inchide the following: - -

BUSINESS NAME 2012 TAXES NATURE OF BUSINESS
Shadow Lake Towne Center LLC $ 2,060,18500 Retail Business
Clarkson Regional $ 1,604.211.00 Healthcare
JQH LaVista Conference/CY Dev/IlIDev  § 1,335,027.00 Conference Center & Hotel
Offutt AFB America = - $ 1,033,227.00 Base Housing
Walmart Real Estate/Stores $ 94504600 Reinil Business
Werner Leasing, Inc./Werner Enterpnses $  787.85400 Lease/Trucking Company
PayPal $. 72850000 Commercial Business
Wells Exchange-Maass Rd/Samson Way $ 70611700 Foreign LLC
Harrison Hills Apartments $ 69653600 Apartments
Edward Rose Development $ 57699500 Apartments
Green Pointe LLC $ 540,281.00 Apartments
Cole Mt. Papillion NE LLC $ 525,899.00 Retail Business
Toys NE QRD 15-74 Inc. $ 510,543.00 Distribution
Shopko Properties/Real Estate $ 463,443.00 Distribution
Rock Creek Apartments $ 43884200 Apartments
Hillerest Development $ 430,03400 Healthcare & Apartments
NSOVLKLLC $ 42081900 Apartments
Twin Creek Apartments, LLC $ 42271200 Apartments
Nebraska Machinery $ 383,831.00 Retail Business
Bellevue Medical Center $§ 34490400 Healthcare
*Totals based on names on file.

Source; Sarpy County Treasurer's Office.

INDEBTEDNESS

TﬂeCountybylawmay assess taxes in an amount not to exceed $0.50 per $100 of actual valuation without
an approving vote of the citizens of the County. The County's total tax levy for fiscal year 2012-2013 is
29.990 centis per $100 of actual valuation.

The County issued $7,000,000 Limited Tax Building Bonds dated February 6, 2007 to finance the
construction of a Courthouse Administrative Addition, ReﬁmdmgbondswemmsuedonAugusts 2011in
the amount of $4,165,000, of which $2,375,000 remain cutstanding.

The County issued $5,700,000 Limited Tax Building Bonds dated June 5, 2008 to finance the remode! of
the existing Courthouse. Refunding bonds were issued on Qctober 22, 2013 in the amount of $2,900,000, of
which 2,900,000 remain outstanding,

HIGHWAY CATION BOND: 2009 )

The Coutity issued $6,075,000 in Highway Allocation Bonds dated February 18, 2009 to finance the
repayment of the 96th Street Project. This bond issue was paid in fufl during the 2013FY.



) TAX BU]LDING BONDS, 009 (Law Enforcement Center

The Connty issued $7,790,000 Limited Tax Building Bonds dated December 8, 2009 to finance the
construction of a Law Enforcement Center, of which $4,875,000 remain outstanding.

The Sarpy County Leasing Corporation issued bonds dated October 15, 2009 in the aggregate principal
amount of $18,985,000 to pay the costs of acquiring, constructing, equipping and furnishing a basebail
stadium owned by Sarpy County and leaséd to Omaha Royals Limited Partnership for use by the Omaha
Royals Baseball Team. The aggregate principal amount consists of the following:

Series 2009A Bonds $4,195,000 of which $3,520,000 remain outstanding.
Taxable Series 2009B (Build America Bonds) $9,290,000 of which $9,290,000 remain outstanding,
Tazable Series 2009C $5,500,000 of which $4,500,000 remain outstanding,

The Sarpy County Leasing Corporation issued bonds dated November 23, 2010 to pay the costs of
acquiring, constructing, equipping and fornishing a baseball stadium owned by Sarpy County and leased to
Omaha Royals Limited Partnership for use by the Omahe Royals Baseball Team. The aggregate principal
amount consists of the following;

Series 2010 (Recovery Zone Facility Bonds) $8,070,000 of which $8,070,000 remain outstanding.
Source: Bond Debt Service Schedules



ACTUAL VALUE OF TAXABLE PROPERTY -

Tax Year Actual Valuation Percentage of Increase
1983 $ 1,378,048,877.00

1984 $ 1,452,664,322.00 '5.41%
1985 $ 1,659,597,825.00 14.25%
1986 $ 1,821,239,246.00 '9.74%
1987 $ 1,980,359,313.00 . 8.74%
1988 $ 2,062,854,196.00 £171%
1989 $  2,261,355,001,00 9.62%
1990 $ 2,349,891,617.00- "3.92%
1991 ‘$  2,431,061,220.00 3.45%
1992 $ 2,561,062,677.00 535%
1993 $ 2,650,331,593.00 3.49%
1994 $ 2,801,557,806.00 9.10%
1995 $ 3,141,831,468.00 8.66%
1996 $  3,526,624,681.00 12.25%
1997+ $ 3,489,589,938.00 -1.05%
1998 $ 3,929,398,249.00 12.60%
1999 $  4,315,965,022.00 9.84%
2000 $ 5,073,481,790.00 17.55%
2001 $ 5,693,368,879.00 1222%
2002 $ 6,211,567,033.00 9.10%
2003 $  6,693,775,606.00 7.76%
2004 $ 7.262,349,503.00 8.49%
2005 $ 8,105,260,699.00 11.61%
2006 $ 9,053,018,756.00 11.69%
2007 $ 9,969,144,239.00 10.12%
2008 $ 10,716,813,121.00 7.50%
2009 $ 10,977,324,419.00 243%
2010 $ 11,076,469,531.00 0.90%
2011 $ 11,197,886,358.00 1.10%
2012 $ 11,451,696,861.00 2.30%
2013 $ 11,599,879,360.00 1.30%

*Reduction is due to legislation excluding motor vehicles from tax base. The value of real and personal
property actually increased by approximately $341,000,000.

Source: Sarpy County Assessor



TAXLE

ONS

TAX CERTIFIED BY THE ASSESSOR-INCLUDING INTEREST & PUBLICATION FEES:

2010 2011 2012
Real Estate $223,669,089 $228,991,725 $234,965,835
Personal 6,415,192 5,752,590 6,135,521
Centrally Assessed 1,210,009 1,088,752 1,291,352
$231,294,290 $235,833,067 $242,392,708

NET TAX COLLECTED BY THE COUNTY-INCLUDING
INTEREST & PUBLICATION FEES TREASURER AS OF JUNE 30, 2013:

2010 2011 2012
Real Estate $223,571,720 $228,867,146 $130,423,402
Personal 6,360,572 5,721,235 3,985,614
Centrally Assessed 1,207,451 1,088,752 750017
$231,139,743 $235,677,133 $135,159,033

TOTAL UNCOLLECTED TAX AS OF JUNE 30, 2013:

2010 2011 2012
Real Estate $ 97,369.00 $124,579.00 $104,542,433.00
Personal 54,620.00 31,355.00 2,145,907.00
Centrally Assessed 2,558.00 - - 541,335.00.
$154,547.00 $155,934.00 $107,233,675.00

Percentage uncollected 0.07% 0.07% 44.24%

Source: Unaudited Financial Statements



HISTORY OF COUNTY TAX I EVIES (CENTS PER $100 OF ASSESSED VALUATION)

Year 'Amount Year Amount

1985 38.893 2000  29.008

1986 45.345 2001 29.008

1987 45259 2002  29.990

1938 45293 2003 29.990

1989 44925 2004 29990

1990 44,946 2005 29.990

1991 44,923 2006 29.990

1992  43.891 2007 29990

1993 43.643 2008 29990

1994 40.517 2009  29.990

1995 40.719 2010 29.990

1996 36.730 2011 29.990

1997 34.612 2012 290.990

1998 34,052 2013 29.990

1999 30932
Source: The County

SARPY CO PO ON (1970-2012

April 1, 1970 (census) 66,200 July 1, 2000 (census) 122,595
April 1, 1980 (census) 86,015 October 24, 2002 (estimate) 125,836
July 1, 1982 (estitnate) 91,359 July 2003 (estimate) 132,476
July 1, 1984 (estimate) 93,589 July 2004 (estimate) 135,973
July 1, 1986 (estimate) 95,600 July 2005 (estimsate) 139,371
July 1, 1988 (estimate) 98,500 July 2006 (estimate) 142,637
July 1, 1990 (estimste) 102,582 July 2007 (estimate) 146,756
July 1, 1991 (estimate) 105,012 July 2008 (estimate) 150,467
July 1, 1993 (estimate) 108,000 July 2009 (estimate) 153,504
July 1, 1994 (estimate) 109,000 July 2010 (Census) 158,840
July 1, 1995 (estimate) 112,000 July 2011 (estimate) 162,561
July 1, 1996 (estimate) 116,271 July 2012 (estimate) 165,853
January 1, 1998 (estimate) 120,329 )
February, 1999 (estimate) 122,495

Source: U.S. Census



SARPY COUNTY B

Year
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
. 2012
2013

Year
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013

ING i
Single Family
Permits Vale
509 $ 25,290,087
677 $§ 37,758340
536 - $ 39,713,646
236 $ 16,568,130
264 $ 20,137,242
232 $ 18,020,733
285 $ 24,679,195
292 $ 24751428
342 $ 27,271,098
341 $ 30254924
258 $ 26,190,175
281 $ 28,562,177
340 $ 35,253,309
467 $ 49,115417 .
696 $ 71447719
685 $ 72,518,595
689 $ 75,054,119
400 $ 48871958
359 $ 58,579,543
216 - $ 43,714,130
78 § 34,085230
169 - $ 36527462
195 $ 38,787474
318 $ 63519462
Commercial/Industrial
Permits Value
95 $ 10,813,986
83 $ 8593578
45 $ 16,152,792
14 $ 10,354,400
15 $ 3,009,641
22 $ 7369264
17 $ 8,033,800
18 $ 4,588,647
44 $ 16,488,396
24 $ 18,374,200
12 $ 18421674
20 $ 15,780,009
18 $ 10,553,549
16 $ 3,074954
10 $ 6,265,000
29 $ 20,637,828
25 $ 15496200
20 $ 18,089,880
12 $ 13,027,139
7 $ 3,061475
4 $ 2,742,806
12 $ 1,727,142
17 $ 6,540,526
33 $ 3,354,267

Multi Family
Permits
16 $
7 $
15 $
0 $
1 $
1 $
1 $
0 $
‘5 $
4 $
i0 $
0 $
0 $
2 $
0 $
0 $
1 3
1 $
1 $
1 $
1 $
0 $
0 $
4 $

Source: Sarpy County Building and Planning Depariment
*Includes only areas outside city zoning jurisdictions. '

Value

3,742,470
1,640,950
2,656,241

1,288,160
726,600
799,575

6,720,000
4,815,220
14,040,000

460,880

1,080,000
1,000,000
1,080,000
1,617,941
1,238,465

8,232,185
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The County hereby incorporates by reference the following section of the County’s continuing
disclosure filing for the year ended June 30, 2013 filed on December 26, 2013 as part of the continuing
disclosure information for the County’s Limited Tax Refunding Bonds, Series 2013 provided to the
Municipal Securities Rulemaking Board on its EMMA website at www.emma,msrb.org:

» ESTIMATED OVERLAPPING AND UNDERLYING INDEBTEDNESS (AS OF JUNE 30, 2013)
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Independent Auditor's Report and Financial Statements
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Independent Auditor's Report

Board of Commissioners
Sarpy Qounty, Nebraska
Report on the Financial Statements

We have andited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fimd information of Sarpy County, Nebraska, as of
and for the year ended June 30, 2013, and the related notes to the financial statements, - which collectively
comprise the County’s basic financial statements listed in the table of contents,

Management’s Responsibility for the Financial Stetements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally acoepted in the United States of Ametica; this includes the
design, implementation and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether dus to frand or error.,

Auditor’s Responsibility

Our responsibility is to express opinions on these financial stafements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Governmment Auditing Standards issued by the
Comptroller Genetal of the United States. Those standards require that we plan and perform the audit to
obiain reasonable assurance about whether the financial statements are free of material misstatersent,

An audit ifvolves performing procedures to obtain audit evidence ebout the amounts and disclosures in the
financial statements, The procedures selected depend on the anditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to frand or error. In making those
risk assessments, the auditor considers infernal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evatuating the appropriateness of
accounting principles used and the reasonableness of significant accounting estimates made by management,
as well es evaluating the overall presentation of the financlal statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a besis for our
. audit opinfons. X




Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, each major fund, and the
aggregate remaining fund information of Sarpy County, Nebraska as of June 30, 2013, and the respective
changes in financial position and cash flows, where applicable, thereof for the year then ended in accordance
with accounting principles generally accepted in the United States of America. -

Reguired Supplementary Information

Accounting principles generally accepted in the United States of America require that the managemernt’s
discussion and analysis and budgetary and other post-employment benefits information listed in the table
of contents be presented to supplement the basic financial statements. Such information, although not
part of the basic financial statements, is required by the Governmental Accounting Standards Board, who
considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic or historical context. We have applied certain limited procedures to
the required supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inguiries, the basic financial statements and other knowledge we obtained during our audit of the basic
financial statements. We do not express an opinion or provide any assurance on the information because
the limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance. :

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the County’s basic financial statements. The accompanying schedule of expenditures of federal
awards required by OMB Circular A-133, Adudits of States, Local Governments and Non-Profit
Organizations and the schedule of receipts and disbursements for the non-major special revenue funds, as
listed in the table of contents, are presented for purposes of additional analysis, and are not a required part
of the basic financial statements. Such information is the responsibility of management and was derived
from and relates directly to the underlying accounting end other records used to prepare the basic
financial statements. -The information has been subjected fo the auditing procedures applied in the audit
of the basic financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respecis in relation to the basic financial statements as a
whole. o

Other Information

Our audit was conducted for the purpose of forming opinicns on the financial statements thiat collectively
comprise the County’s basic financial statements, The Statements of Accountability, schedule of
revenues, expenditures and changes in fund balances-budget and actual for the non-major special révenue
funds and tax certification, correction and coilections information listed in the table of contents are
presented for purposes of additional analysis and are not a required pait of the basic financial statements.
Such information has not been subjected to the auditing procedures applied in the audit of the basic
financial statements, and accordingly, we do not express an opinion or provide any assurance on it.



Other Reporting Required by Government Auditing Standards

In accordance with Gaovernment Auditing Standards, we have also issued our report dated January
2014, on our consideration of the County's internal control over financial reporting and our tests of is
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters,
The purpose of that report is to describe the scope of our testing of internal conirol over financial
reporting and compliance and the results of that festing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an andit performed in
accordance with Government Auditing Standards in cossidering the County's internal control over
finencial reporting and compliance.

BLEDLp

Omaha, Nebraska
February 3, 2014
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MANAGEMENT'S DISCUSSION AND ANALYSIS

As management of Sarpy County, Nebraska, we offer readers of Sarpy County, Nebraska's financial
statements this narrative-overview and analysis of the financial activities of Sarpy County, Nebtaska for
the fiscal year ended June 30, 2013. The County’s financial performance is discussed and analyzed
within the context of the accompanying financial statements and notes to the finencial statements.

This discussion focuses on the County as the primary govemnment but also includes activity of the Sarpy
County Leasing Corporation as a blended component unit because it meets the requirements for inclusion
in the financia} statements as set forth by the Governmental Accounting Standards Board.

Financial Highlights

As of June 30, 2013, the County’s total assets exceeded its total liabilities by $169,571.940,
Total net position is comprised of the following: .

» Net investment in copitel assets, of $128435,600. This represents the property and

. equipment, net of accumulated depreciation, and reduced for outstanding debt related to the
purchase or construction of the County’s capital assets.

¢ Restricted net position of $11,142,949

* Unrestricted net position.of $30,003,391

The County’s total revenues exceeded its total expenses by $6,866,057.

The County’s governmental activities reported a net increase in net position of $4,984,193 and a
total ending net position balance of $155,520,995.

The County’s proprietary funds reported a net increase in net position of $1,881,864 and a total
ending net position balance of $14,050,945.

For the year ending June 30, 2013, the General Fund reported revenues in excess of expenditures
before transfers of $6,327,284 and had an ending fund balance of $30,929,224,

The County’s fotal debt decreased by $4,281,811 during the current fiscal year to a total debt
balance of $41,164,270 as of June 30, 2013.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to Sarpy County, Nebraska’s
basic financial statements. The basic financial statements include three components:
(1) government-wide financial statements, (2) fund financial statements, and (3) notes to the
financial statements. The County also includes in this report additional information to supplement
the basic financial statements,



Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview
of Sarpy County, Nebraska’s finances, in a menner similar to a private sector business. The
County’s annual report .includes two government-wide financial statements. - These statements
provide both long-term and short-term information about the ‘County’s overall status. Financial
reporting at this level uses a fusll accrual basis of accounting and the elimijnation or reclassification
of internal activities,

The first of these government-wide statements is the Statement of Net Position. This is the
County-wide statement of position presenting information that includes the County's assets and
liabilities, with the difference reported as net position. Over time, increases or decreases in net
position may serve as a useful indicator of whether the financial position of the County as a whole
is improving or deteriorating,

Evaluation of the overall economic health of the County would extend to other financial factors
such as diversification of the taxpayer base or the condition of County infrastructure in addition to
the financial information provided in this report,

The second government-wide statement is the Statement of Activities, which reports how the
County’s net position changed during the current fiscal year. All current year revenues and
expenses are included regardless of when cash is received or pald. An importent purpose of the
design of the statement of activities is fo show the financial reliance of the County’s distinct
activities or functions on revenues provided by the County’s taxpayers.

Both government-wide financial statements- distinguish governmental activities of the County that
are principally supported by taxes and intergovernmental revenues from business-type activities
that are intended to recover all or a significant portion of their costs through user fees and charges.
The governmental activities include general government, public safety, public health, public
welfare and social services, special roads and debt service interest. Business-type activities include
landfill and sewer functions and activities of the Sarpy County Leasing Corporation which was
created for the construction of the baseball stadium project.

Fund Financial Statements

A fumd is a grouping of related accounts that is used to maintain contro] over resources that have
been segregated for specific activities or objectives. Sarpy County, Nebraska, like other state and
local governments, uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements, All of the funds of Sarpy County, Nebraska can be divided into three
categories: governmental funds, proprietary funds and fiduciary funds.

Governmental fimds are reported in the fund financial statements and encompass essentially the
same functions reported as governmental activities in the government-wide financial statements.
However, the focus is very different with fund statements providing a distinctive view of the
County’s governmental funds. These statements report short-term fiscal accountability focusing on
near-term spendable resources during the year and balances of spendable résources available at the
end of the year. They are useful in evaluating annual financing requirements of governmental
programs and the commitment of spendable resources for the near term.



Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By
doing so, readers may better understand the long-term impact of the government’s near-term
financing decisions. Both the governmental fund balance sheet and the governmental fund
statement of revenues, expenditures and changes in fund balances provide & reconcilistion to
facilitate this comparison between governmental funds and governmental activities.

Sarpy County, Nebraska maintains over sixty individual governmental funds. Information is
presented separately .in the governmental fund balance sheet and in the governmental fund
statement of revenues, expenditures and changes in fund balances for the general fund, and special
roads fund, each of which are considered to be major funds. All other special revenue funds are
combined and are shown as non-major funds.

Budgetary comparison schedules are included in the basic financial statements for the general fund
and special revenue funds. These statements and schedules demonstrate compliance with the
County’s adopted and final revised budget.

Droprietary fimds are reported in the fund financial statements and generally tepoit services for
which the County charges customers a fee. There are two kinds of proprietary funds. There are
enterprise funds and interna! services funds. Enterprise funds essentially encompass the same
functions reported as business-type activities in the government-wide statements, Services are
provided to customers external to the County organization such as the landfill function, Internal
service funds provide services and charge fees to customers within the County organization.

The County’s landfill and sewer functions as well as the activity of the Sarpy County Leasing

Corporation are accounted for and reported as enterprise funds. The County currently has no
internal service funds.

Notes fo the Financlal Statements

The accompanying notes to the financial statements provide information essential to a full
understanding of the government-wide and fund financial statements. The notes to the financial
siatements begin immediately following the basic financial statements.

Other Information

In addition to the basic financial statements and accompanying notes, this report also includes

certain other supplementary information. This section includes the tax reconciliation and

statements of accountability for individual offices. Supplementary information follows the notes to
. the financial statements,

Governmeni-wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government’s financial
position, In the case of Sarpy County, Nebraska, assets exceeded liabilities by $169,571,940, as of
June 30, 2013.



A significant portion of Serpy County, Nebraska's net position (75.7%) reflects its investment in
capital assets (e.g,, land, infrastructure, buildings, machinery and equipment) less any related debt
used to acquire those ‘assets that are still oytstanding. The County uses these capital assets to
provide services to citizens; consequently, these essets are nor available for future spending.
Although Sarpy County, Nebraska’s investment in its capital assets is reported net of related debt,
it should be noted that the resources needed to repay this debt must be provided from other sources,
since the capital assets themselves cannot be used to liquidate these liabilities.

The following table provides a summary of the County’s net position:
Govemmental  Business-iype

Activities Activitles Total
Cutrent and other assets $ 49211827 $ 16,952,170 $ 66,163,997
Capital assets 135,300,046 32,848,013 - 168,148,059
Total assets 184,511,873 49,800,183 234,312,056
Current liabilities 10,928,125 - 3,579,305 14,507,430
Long:-term liabilities 18,062,753 32,169933 - 50,232.686
Total liabilities 28,990,878 35,749,238 64,740,116
Net pdsition
Net investment in capital assets 120,443,841 7,981,759 128,425,600
Restricted 10,769,342 373,607 11,142,949
Unrestricted 24,307,812 5,695,579 30,003,391
Total net position $ 155520995 $_ 14,050,945 $ 169,571,940

This reflects an increase in net position of $6,866,057 or 4.2% for the County from the previous
year net position balance of $162,705,883; an indication that the County’s overall financial position
remained stable during the fiscal year 2013,

The governmental activities had an increase in net position of $4,984,193 and the business-type
activities had an increase of $1,881,864 for a total increase in net position for the County of
$6,866,057. A summary of the government-wide operations is presented below:

. Increase
2013 2012 (Decrease)
General revenues and transfers $ 48,216,680 $ 46,534,127 $ 1,682,553
Charges for services - 16,142,020 14,097,275 2,044,745
Operating grants and contributions 13,286,979 12,449,939 837,040
Capital grants and contributions 157,681 4,478 153,203
Total revenues 77,803,360 73,085,819 4,717,541
Expenses (70,937,303) (71,262,443) 325,140
Change in net position $_ 6,866,057 $ 1823376 $ 5042681



The $5MM increase in the change in net position from the 2012 FY to the 2013 FYwascausedby a
number of factors;

1. General revenues increased by approximately $1.7MM. Factors contributing to that are:
a. . Property tax collections increased as a result of higher tax dollars levied.
b. Miscellaneous income increased in 2013 due to a refund in 2012 that decreased
miscellaneous income.

2. Charges for service increased by approximately $2.0MM mostly in the business-type activities.
&. The landfill fond had higher revenues as the County.moves to fill the final cells.
b. Several governmental activity revenues also increased, such as Register of Deeds
revenue, building permit revenue and juveniles held for Douglas County.

3. Operating grants and contributions increased by spproximstely $.8MM due to increases in a
CDBG grant, child suppott-county attorney reimbursement and highway aflocation revennes.
GOVERNMENTAIL ACTIVITY REVENUES
General revenues from governmental activities totaled $47,315,486 in 2013, an increase of

$1,245,212 or 2.7% from 2012.. The amount of genéral revenues by source and increase or
decrease from the prior year is summarized below:

increase
2013 2012 (Decrease)
Property taxes $ 43,962,808 $ 42,436,910 $ 1,525,898
Investment income 227,089 419,664 (192,575)
Miscellaneous 3,799,589 3,313,700 485,889
Transfers (674,000) (100,000) (574,000)
Totsl general revenues $ 47315486 $ 46,070,274 $ 1&5&12

The County relies heavily on property taxes to support its governmental operations. Tax revenue
provided approximately 61.9% of the County’s total governmental revenues. -



GOVERNMENTAL ACTIVITY EXPENDITURES

Expenditures of governmental activities totaled $66,055,062 for 2013, a decrease of $447,066 from
2012 expenditures of $66,502,128. As shown below, there are a variety of offsetting factors
affecting the decrease in governmental activity expenditures such as a larger amount of road fund
expenditures that were capitalized in the 2013 FY.

These expenditures; by function, are summarized below: -

Increase

2013 2012 {Decroase)
General government $ 20,400,444 $ 20,786,550 $  (386,106)
Public health 1,397,099 406,988 990,111
Public safety 33,627,373 32,983,444 643,929
Public health and social services 1,196,841 1,176,047 20,794
Special roads 9,024,222 10,647,285 (1,623,063)
Debt service interest 409,083 501,814 (92,731)
$ 66,055,062 3 66£025128 . $ !447@62!

BUSINESS-TYPE ACTIVITIES

Business-type activities are shown comparing costs 1o revenues generated by related services. The
Jandfill and sewer functions are designated to be self-supporting with user charges and other
revenues designed to recover costs. For the year ending June 30, 2013, landfill revenues exceeded
expenditures by $2,220,728. Sewer expenditures exceeded revenues by $105,375 for the 2013 FY.
Stadium activity is also shown as a business-type activity for the 2013 fiscal year and the
expenditures exceeded revenues by $233,489. A summary of this activity is presented below.

2013 ) 2012

Sewer Landfill Stadium Sewer Landfill Stadium
Operating revenues $ 138,769 $ 4,925,105 $ 799,037 $ 404915 § 3145852 $ 1,286,967
Operating expenses (244,44 - (2,735,539) -{637,264) (441,312) (2.431,820) {622,660)
Operating income (loss) (105,375) 2,185,566 - 161,773 (36,397 714,032 664,307
Non-operating revenues Co- 35,162 . 192,032 96,477 17,822 249 554
Non-operating expenses - - (1.261,294) - - (1,264,523)
Transfers - - 674,000 - - 100,000

horease (doorosso) innetposition § (1os37s)  § 200m8 3 @A) $ 60O S LSS 8 (s066)



Financial Analysis of the County’s Funds

Governmenial Funds

As previously discussed, governmental funds are reported in the fund statements with a short-term,
inflow and outflow of spendable resources focus, This information is useful in assessing resources
available at the end of the year -in comparison with upcoming i
Governmental funds reported ending cash balances and investments of $32,876,124 as of June 30,

2013, which represents 50.8% of the current total expenditures.
The Governmental Fund information is summarized below:

Assets

Cash and investments
Accounts receivable .
Taxes receivable
Grants receivable
Due from other funds

Inventory
Total assets

Liabilitites

Accounts payable

Due to other funds

Wages and benefits payable
Deferred revenus
Compensated absences

Total ligbilities

Fund Balances

Nonspendable
Restricted
Assigned
Unassigned

Total fimd balances -

Total liabilities and fund balances

requirements,

Total Governmental Funds

2013 2012
$ 3287614  § 34,458,134
210,510 220,076
14,392,920 14,457,220
752,912 1,010,407
359,000 520,500
512,386 560,515
$ 49103852  § 51226852
$ 5220634  § 8745790
335,000 520,500
245,905 124,564
1,396,502 1,388,831
147,783 273,116
1,345,824 11,052,803
512,386 560,515
10,767,758 10,835,064
1,027,253 3,767,252
29,450,631 25,011,220
41,758,028 40,174,051
$ 49103852  § 51,226,852

The Governmental Funds cash and investments decreased by $1,582,010 from the 2012 FY to the
2013 FY. A major cause for this decrease is that the General fund cash decreased by
approximately $1,1MM due to a large decrease in cash being held by the Clerk of District Court for

& court case,
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General Fund Budgetary Highlights

The General Fund is the County’s primary operating fund and largest source of day-to-day service
delivery. The General Fund had a Net Fund Balance increase of $1,726,725 based on the modl:l’ied

accrual basis of accounting.

The General Fund budgeted revenues (cash basis) for the 2013 fiscal year were $46,677,095 while
actual revenues (cash basis) were $50,518,387 for a favorable variance of $3,841,292, The General
Fund budgeted expenses (cash basis) were $53,881,594 while actual expenses (cash basis) were
$44,815,111 for a favorable variance of $9,066,483. Some of the major factors influencing these

variances are shown below:

e 5

QGeneral Fund - Local
General Fund - Taxes
General Fund - State

Expenditures
Miscellencous General
Inheritance Tax
Landfill Bond Surplus
Capital Projects

Assessed Valuation and Property Taxes

Variation

$ 3.6 MM
(600k)
800k

$ 2.1IMM
4.4AMM

13MM

. AMM

Assessed valuation of $11,451,696,861 represented a 2.3% increase over the preceding year’s
valuation of $11,197,886,358. Property taxes are assessed on actual valuation. The tax rates are
applied to each $100 of actual valuation. The breakdown of tax rates for 2013 fiscal year and the

preceding two years are as follows:

General fund
All other funds

Total
Total valuation

% valuation increase over preceding
year

2013 2012 2011
2596 2604 - 2552
0403 — 0395 0447

0 0 0200
$11,451,696,861 $11,197,886,358 $11,076,469,531
23%

1.1% 0.9%

11



Capital Assets

As of June 30, 2013, the County had $168,148,059 invested in capital assets, including roads,
bridges, buildings, machinery, equipment, etc. This is a decrease of $640,001 from the previous
year amount. The net book value of these assets are summarized below.

Land . $ 5906122
Infrastructure 96,933,614
Buildings 58,362,003
Intangible assets 36,841
Machinery and equipment 6,909,479

Net investment in capital assets $ 165148!059

The minimal decrease in capital assets during the year is due primarily to the fact that asset
additions were offset by increases in depreciation. The anmual depreciution for the County for
- 2013 was $6,005,573.

Debt Administration

At the end of the fiscal year, the County had total bonded debt and notes payable outstanding of
$41,164,270. During the current year, the County made principal payments on outstanding bonds
totaling $3,610,000. The County’s total future debt scrvice requirements for bonded debt and notes
peyable are presented below.

Total

Year Ending June 30, ‘Principal - interest = Requirements
2014 $ 5,538,052 $ 1,556,923 $ 7.094975°
2015 2,869,680 1,468,364 4,338,044
2016 2,814,080 1,406,410 4,220,490
2017 2,915,999 1,335,635 4,251,634
2018 2,218,001 1,262,492 3,480,493
2019 and beyond " 24,808,458 12,889,187 37,697,645

$_41.164,270 $ 19919011 $_61,083.241

Economic Environment

Sarpy County encompasses approximately 241 square miles, or 159,360 acres in area, and is
located on the eastern border of Nebraska. Papillion, the county seat of Sarpy County, is located
ten miles from Omaha, Nebrasks, and 45 miles from Lincoln, Nebraska. The cument population of
Sarpy County is estimated at 165,853,

Sarpy County, untike most of Nebraska, does not have an agriculturally oriented economy. Offutt
Air Force Base is located in the County, making the U.S. military the County's largest employer.
Offutt is the headquarters for the Strategic Command (“STRATCOM”).

12



According to the Nebraska Department of Labor, the average monthly civilian labor force in Sarpy
County in 2012 was 83,941. According to Offutt Air Force Base, there are 9,980 military and

civilian personnel employed on the base in Bellevue.

In 2012, the per capita personal income of Sarpy County residents was $44,323 which was 98.5
percent of the Nebraska average per capita income of $45,012. The lower per capitd income is
explained by Sarpy County’s 28.2% population under age 18.

Net taxable sales {excluding motor vehicles) within Sarpy County increased from $1,118,043,437

in 2011 to $1,316,902,534 in 2012, representing a 17.79 percent increase over the prior year.

The five largest employers located in Sarpy County and the nature of their business are as follows:

Company -

Offuit Air Force Base
_PayPal, Inc.

Bellevue Public Schools

‘Werner Enterprises

Papillion-La Vista Schools

Industry

Militery
Service
Education
Trucking
Education

Sarpy County’s population figures from 2007 through 2012 are as follows:

Year

July, 2007 (estimate)
July, 2008 (estimate)
July, 2009 (estimate)
July, 2010 (census)

July, 2011 (estimate)
July, 2012 (estimate)

—Population

146,756
150,467
153,504
158,840
162,561
165,853

Information for the number of building permits for single-family dwellings issued for Sarpy
County (outside city zoning jurisdictions) from 2008 through 2013 are as follows:

Year Permits Value
2008 359 58,579,543
2009 216 43,714,130
2010 78 34,085,230
2011 169 36,527,462
2012 195 38,787.474
2013 318 63,519,462

13



Information for the number of building permits for commercial/industrial buildings issued for
Sarpy County from 2008 through 2013 are as follows:

Year . Permits Value
2008 | - 12 $ 13,027,139
2009 7 3,016,475
2010 : 4 2,742,806
2011 12 1,727,142
2012 17 6,540,526
2013 33 3,354,267

2012-2013 Budget

For the year ending June 30, 2013, the County adopted a total budget of $116,493,527, which was
subsequently amended to a total of $116,757,927. This is an increase of $6,193,812 over the
previous year budget of $110,564,115. This increase is due mainly to & $4.8MM increase i the
Public Works budget. The property tax request for the 2012-13 fiscal year is $34,343,753 on
assessed valuation of $11,451,696,861 which results in a tax levy of $0.2999 per $100 of valuation.
This is the same rate as the previous year levy of $0.2999. -

Contacting the County's Financial Management

This financial report is designed to provide a general overview of the County’s finances, comply
with finance-related laws and regulations, and demonstrate the County’s commitment to public
accountability. If you have any questions about this reporf or would like to request additional
information, contact the Sarpy County Fiscal Administrator, 1210 Golden Gate Drive, Suite 1129,
Papillion, Nebraska 63046. '

14



Sarpy County, Nebraska

Statement of Net Position
June 30, 2013
Govemmental Businass-type
Activities Activities Total
Assels _ _
Cash and investments $ 323876,124 $ 6,773,744 $ 39,649,868
Accounts receivable 504,834 893,238 1,398,072
Grants receivable 752,912 - 752,912
Taxes receivable '14,392,920 . 14,392,920
Internal balances -24,000 (24,000) -
Inventory 512,386 - 512,386
Restricted cash - 8,896,132 8.896,132
Capital assets
Land 4,610,105 1,206,017 5,906,122
Depreciable 207,573,100 37,570,251 245,143,351
Less acoumulated depreciation (76,883,159) (6,018,255) (82,901,414)
Bond issue costs 321,162 434,805 805,967
Less accumulated amortization (172,511) (71,749) (244,260)
Total assets 184,511,873 49,800,183 234,312,056
Liabilities
Accounts payable 6,171,134 248,170 6,419,304
Wages and benefits payable 245,905 7,209 253,114
Imterest peyable 13,955 51,426 65,381
Deferred revenue - 1,932,500 1,932,500
Compensated absences
Current . 147,783 - 147,783
Non-current 7419,580 145,217 7,564,797
Other post-employment benefits
Current 151,296 - 151,296
Non-current 496,380 12,765 509,145
Landfill closure and post closure costs - 6,808,520 6,808,520
Bonds payable
Current 3,345,000 1,340,000 4,685,000
" Non-cufrent 9,635,575 25,203,431 34,839,006
Notes Payable
Current 353,052 853,052
Non-cusrent 511,218 - 511,218
Total fiabilitics 28,990,378 35,749,238 64,740,116
Net Position
Net investment in capital assets 120,443,841 7,981,759 128,425,600
Restricted for;
Debt service 4,518,483 - 4,518,483
Post closure costs - 373,607 373,607
Grant stipulations 817,531 - 817,531
Other 5,433,328 - 5433,328
Unrestricted 24,307,812 5,695,579 30,003,391
Total net position § 155,520,995 $ 14,050,945 $ 169,571,940
See Notes {o Financlal Statements 16




Sarpy County, Nebraska

Statement of Activities
Year Ended June 30, 2013
Program Revenues Net Revenuss (Exporees) and Changes in Net Assets
Operating - Gapital :
Charges Grants and Grants and Governmental  Business-lype
nses for Services  Contributions  Coniributions Activities Activitios Tatal
Governnivntial activities

General sovermment $ 20,400,444 $ 5024470 $ 1366392 $ 8,340 $ (14,001,242) $ - $ (14,001,242)
Pablic health 1,397,099 513,581 205,760 - (677.758) i (677.758)
Public safety 33627373 3,659,515 3,310,642 - {26,657,216) - 26,657,216}
Pubic welfare and social services 1,196,841 22814 215 - (1,173,812) - (1.173,812)

Special roads 9,024,222 1,058,729 8,403,970 149341 - 587,818 - 587,818
Debt service interest 409,083 - - - (409,083) . .- (409,083)
Total governmental activities 66,055,062 10,279,109 13286979 157,681 (42,331,293) - {42,331 293)

Lendfill 2,739,539 4,925,108 - - . 2,185,565 2,185,566
Stadinm 1,898,358 799.037 . - - - (1,099,521) (1,099,521}
Sewer L 244144 138,769 - - - (105,375) (105,375)

Total busineas-type activities 4,882.241 5,862,911 - - - ’ 980,670 980,670
Total $ 70i937é $ '1&1&020 $ 12&979 3 1515581 {42,331,293) 980,670 {41,350,623)

General revenues

Property taxes and assessments 43,962,808 - 43,962,808

Iavestment income 227089 - 227,089

Miscellaneous 3,799,589 227,194 4,025,783

Transfers (674,000) 674.000 -

Total geners] reveiines ¢nd transfers 47,315,486 901,194 48,216,680

Change in net position 4,984,193 1.881,864 6,866,057

Net position - beginuing of yesr 150,536,802 12,169.081 - 162,705,883
et posiion - cadof yar 155520905 S 1AGS0%5 3 1653040,

See Notes to Financial Statemants 16



Sarpy County, Nebraska

Balance Sheet
Governmental Funds
June 30, 2013
Special Other
General Roads Governmental
Fund Fund Funds Total'
Assets ’ '
Cash and investments $23,056,701 $ 4,620,016 § 5,199,407 $ 32,876,124
Accounts receivable 116,067 5,527 88,916 210,510
Grants recefvable 84,888 25,007 643,017 752,912
Taxes receivable 12,456,871 - 1,936,049 14,392,920
Due fiom other fands 359,000 . - 359,000
Inventory . - 19,873 492,513 - 512,386
Total assets M § 5,143,063 $ 7,867,389 M
Liabilities
Accounts paysble $ 4125912 $ 836279 $ 258,443 $ 5220,634
Due to other funds - - 335,000 335,000
Wages and benefits payable 147,655 4,71 93,479 245,905
Deferred revenue 768,503 25,007 602,992 1,396,502
Compensated absences 122,106 9,581 16,096 - 147,783
Total liabilitics 5,164,176 875,638 1,306,010 7,345.824
Fund balances
Nonspendsble 19,873 492,513 - 512,386
Restricted 241,825 3,774912 6,751,021 10,767,758
Assigned 1,027,253 - - -1,027,253
Unassigned 29,640,273 - (189,642) 29,450,631
Total find balances 30,929,224 4,267,425 ‘6,561,379 41,758,028
Total lisbilities and find balances $ 36,093,400 H 5,143,063 $ 7,867,389 5 49,103,852
Total fund balance - total governmental funds $ 41,758,028
Amounts reported for governmental activities In the statement of net position
are different becanse:
Deferred revenues represent funds not aveilable in the current period and, therefore, .
are not recognized as revenue in the governmental funds. 1,396,502
Other accounts receivable are not available to pay for current period expenditures and,
therefore, are not reported in the govermmental funds, 294,233
Capital assets used in governmental potivities are not financial resources and, therefore,
are not reported in the fimds. 135,300,046

Some liabilities, including bonds payable, notes payable and compensated absences, are not
" due and payable in the current period and, therefore, are not reposted in the finds. Other
related amounts include capitalized bond issue costs of $148,651, capital asset additions
included in accounts payable of $950,500, interest payable of -

-$13,955, and post employment benefit acoruals of $647,676. (23,227,814)
Net position of governmental activities $ 155,520,995

See Notes to Finangial Statements 17



_ Sarpy County, Nebraska
Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds

Year Ended June 30, 2013
Other
General Special = Govemmental '
Fund Roads - Funds Total
Revenues
Taxes $ 20103863 - $ 4530226 § 33,634,089
intergovernmental . )
Federal 168,268 149,341 2,441,539 2,759,148
State - 1,732,678 9,112,131 652,240 11,502,049
Local 19,703,739 424,442 3,682,114 23,810,295
Total revenues 30,708,548 9,690,914 11,306,119 71,705,581
Expenditures
Current
General governinent 15,658,460 - 2,912,909 1B,571,369
Speciel roads - 5,376,910 - .5,376.910
Public zafety 25,929,603 - 5,893,087 31,822,690
Puhlic haalth 626,053 - 622,494 1,248,547
Public welfare nd social serviees 1,057,474 - 13],230 1,188,704
Capital outlay 844369 4,515,407 1,141,859 6,501,635
Debt service
Debt service principal 260,862 1,541,018 2,552,492 4,354,372
Debt service interest 4,443 40,608 338,329 383377
Total eme_ndimms : 44,381,264 11,473,940 13,592,400 69,447,604
Excess (Deficiency) of Revenues Over Expenditures 6,327,284 (1,783,026 (2,286,281) 2,257,977
Other Financing Sources (Uses)
Operating tranaférs in : 520,534 2281315 2,739,718 5,541,627 .
Operating tranefers out - (5,121,083) - - (1,094,534) (6,215,627)
Total other financing sources (uses) 4,600,559 2,281,315 1645244 {674,000)
Net Change in Fund Balances 1,726,725 498289 ° (641,037) 1,583,977
Fund Balances - Beginning of Year - 29,202,499 3,769,136 7,202,416 40,174,051
¥und Balances - End of Year SN0 SR04, 3 63T, S ALISOS
o6 Notes lo Finanolal Statements 18



Sarpy County, Nebraska

Reconciliation of Statement of Revenues, Expenditures, and
Changes In Fund Balances of

Governmental Funds to the Statement of Activities
Year Ended June 30, 2013

Net change in find balances - total governmental funds $ 1,583,977
Amounts reported for governmenial activities in the statement of activities are
different becanse:

Deferred revenues represent funds not available in the current period and, therefore
are not recognized as revermes in the governmental funds. 1,67

Goveramentai fnds report capital outlays as expenditures. However, in the sintement

of activitics, the cost of those assets are allocated over their estimated useful lives

as depreoiation expense. ‘This is the amount by which depreciation expense exceeded capital outlays.
Some expenses reported in the statement of activities do not require the use of current

financial resources and, therefore, are not reported as expenditures in the governmental fands.

(598,449)

(363,378)
Debt proceeds provide current financial resources fo govermnentat funds, but issuing debt increases

long-term liabilities in the statement of net position. Repayment of long-term debt principal is an

expenditure in the governmental funds, but the repayment reduces long-term debt in the

statement of net position. -

4,354,372
Change it net position of governmental activities

$ 4984193

=il

Soee Notes to Financial Statements 19



Sarpy County, Nebraska

Balance Sheet
Proprietary Funds
June 30, 2013
Landfll  Stadium Sowar
Fund Fund Fund - Total
Assats '
Current Assety .
Cash and investments $ 5,343,525 $ - $ 1430219 $ 6,773,744
Accounts receivable £22,811 70,427 - 893,238
Total current assets 6,166,336 70,427 1430219 7,666982 -
Noncurrent Assets
Restricted cash 7,182,127 1,714,005 - 8,896,132
Bond issue costs . 484,805 . 484,805
Less accumnlgted amortization .. (71,749) - (71,749)
Capital assoln
Land 676,017 620,000 - 1,296,017
Land improvements 586,808 18,224 - 605,182
Infrastructure . " o- 5,255,107 5,255,707
Buildings 474,500 28,284,996 - 28,759,496
Machinery and equipment 2,943,556 6,310 - 2,945,866
Less eccamulated depreciation (3,183,265) (1,280,694) {1,554,296) (6,018,255)
Total BonouITeRt Resots 8,672,833 290,775,857 3701411 42,157,201
Total asssts S14846160 | $29846384 S 5131630
Liabllities and Net Position
Current Libilities ] .
Accounts payable $ 207,153 $ 37,703 [ 1 3,314 $ 248,170
Wages and benefits payable 7.209 - - 7,209
Interest payable - 51,426 - 51,426
Due to other fimds . 24,000 - 24,000
Current maturitics of long-term debt - 1,340,000 - 1,340,000
Total corent liabilities 214,36_2 1,453,129 3314 1,670,805
Noneurrent Lisbiiitics
Compensated sbsences 145,217 - . - 145217
Deferrod revemie . 1,932,500 - 1,932,500
Bonds paysble - 25,203,431 - 25,203,431
Aocrued other post-employmsnt benefits 12,765 - - 12,765
Acorued landfill closure end post-closure costs 5,808,520 S - 6,808,520
‘Totl noncurrent lisbilities 6,566,502 27,135,931 - 34,102,433
Total liabiiities 7,180,864 28,589,060 3314 35,773,238
Net Position .
Net investment in capital assets 1,497,706 2,782,642 3,701,411 7,981,759
Restricted for post closure costs 373,607 - - 373,607
Unrestricted 5,763,992 - {1 31 1426905 5,605,579
Total net position 7,665,308 1,257,324 5,128 316 14,030,945
Total Liabilities and Net Position $ 1&8&169, 3 29@4_6284 $ 5.131|630 $ 49|%183
See Noles to Financlal Statements 20




Sarpy County, Nebraska

Statement of Revenues, Expenses and Changes in Net Position

Proprietary Funds

For the Year Ended June 30, 2013

Operating Revennes
Charges for services and facilities

Total opereting revenues
Operating Expenses
Personal services
Operating expenses
Estimated closure and post-closure
care costs
Supplies and materials
Small equipment
Total operating expenses
Operating Income (Loss) .
Non-Operating Revenues (Expenses)
Federal interest rate subsidy
Miscellansous -
Interest expense
Total non-operating revenues (expenses)
Income (Loss) Before Transfers
Transfers In
Change in Net Position
Net Position - Beginning of Year

Net Position - End of Year

See Notes to Financlal Statements

Landfill Stadium Sewer

Fund Fund Fund Total
S 49510 5 799037 § 138769  § 5,862,911
' 4,925,105 799,037 138,769 5.862,911
949,743 . . 949,743
850,549 637,264 244,144 1,731,957
307,372 - . 307,372
353,987 . . 353,987
277,888 277,888
2,739,539 637,264 244,144 3,620,947
2,185,566 161,773 (105,375) 2,241,964
i 192,032 - 192,032
35,162 = 35,162
- (1,261,294) - (1,261,294)
35162 (1,069,262) - (1,034,100
2,220,728 (907,489) (105,375) 1,207,864
. 674,000 . 674,000
2,220,728 (233,489) (105,375 1,881,864
5,444,577 1,490,813 $.233,691 12,169,081
§ 7.665305  § 1257324  § 5128316 3 14,050,945
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Sarpy County, Nebraska
Statement of Cash Flows
Proprietary Funds
For the Year Ended June 30, 2013

Landfil . Stadium Sewer
Fund Fund Furd Total
Cash Flows from Operating Activities .
Receipts from customers § 4510131 § 1710532 % 138,769 § 6359432
Payments to supplicrs (1,318,895) (50,180) (161,193) (1,530,268)
Pgymenis to employeés (960,095) - - (960,095)
Net cash provided by (used in) operating activities 2231141 ___ 1660352 (22,424) 3,869,069
Casit Flows from Nencanltal Financing Aetivities
Trunsfers from other finds : - 674,000 - 674,000
Advances from General Fund . 24,000 . 24,000
Other noncapital financing receipts 35,162 - - 35162
Net cash provided by noncepital financing activitics 35,162 698,000 - 733162
Cash Flows from Capital and Related Financing Activities
Purchase of capital asséts - (145,770) (24,585) - (170,359)
Raceipt of federal interest subsidy - 192,032 - 192,032
Principal payments on capital debt - (335,000) - (335,000)
Interest payments on capital debt - (1,253,623) - (1,253,623
Net cash used in capital end releted financing activities (145,770) (1,421,180) - (1,566,930)
Inerease (Decrease} in Cash 2,120,523 937,172 (22,424} 3,035,281
Cash - Beginning of Year 10405119 __ 776833 . 1452643 _ 12634505
CeshioEndieliNear 3 1259565 S LT400S 8 1430210 S 15669876
Reconciiiation of Operating Income (Loss) fo Net Cash
Provided by (Used in) Operating Activition
Operating income (Joss) $ 2185566 § 16,773 § (105375) $ 2241964

Adjustments to reconcile operating income (loes) o net
cash provided by (used in) operating activities:
Deprecietion and amortization : 95,980 586,209 105,114 787,303
Chauges in operating assets and liabilitics
Recaivables

(414,974) {8,505) - (423,479)
Accounts payable 67,549 875 (22,163) 46,261
Deferred revenue - 920,000 - 920,000
Other Habilities (10,352) - - (10352)
Landfill closure and post closure costs 07312 - - 307372
Net cesh provided by (used in) opersting activities $ 2231141 3 1660332 $ (22424) § 3,869,069
Supplemental Cash Flows Information
Capital asset aoquisitions included in acoounts payeble $ - 0§ 3688 § -5 368w

Ses Noles {o Financlal Stalements 22



Sarpy County, Nebraska
Statement of Net Positlon
Fiduclary Fund
June 30, 2013

Assots
Cash and investments : $ 64,627,183
Taxes receivable 93,318,643
Total assets $ 157’9=45!826
Liabilities
Due to employees $ 57,017
* Duge tb other governmental entities 157,888,800
Total liabilitics § 157,945,826

———ee——

.See Noles o Financlal Statements



Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013

Note 1: Summary of Significant Accounting Policies
Organization

Sarpy County, Nebtaska (the “County”) is a governmental entity established under and governed
by the laws of the State of Nebraska and acts as a political subdivision of the State. The County is
governed by a five-member Board of Commissioners (the “Board™), who are elected, by each
district, by a vote of the public. The County’s responsibilities include general social welfure;
cotrections; maintenance of streets and highways not within any incorporated city, village or
sanitaty and improvement district; legal court-related activities; licensing, recording, and
assessment of real property; tax colleciion for all public entities within the County; conducting
elections; law enforcement; and sanitary landfill.

Reporting Entity

The accompanying financial statements present the government of Satpy County, Nebraska (the
primary government) and its blended component unit, the Sarpy County Leasing Corporation
{*SCLC"). The Governmental Accounting Stendarnds Board (“GASB") has sei forth criieria to be
considered in determining financial accountability, These criteria include appointing a voting
majority of the Organization’s governing body and the ability of the County to impose its will on
that Organization to provide specific financial benefits to, or impose specific financial burdens on
the Organization.

Blended component units, although legally separate entities, are, in substance, part of the County’s
operations. The governing body of the SCLC is comprised of members of the County Board and
the SCLC was established to acquire, construct, fumish and equip & beseball stadium and related
infrastructure and other facilities necessary to run a baseball stadium within the County.

Measurement Focus, Basis of Accounting and Financlal Statement Presentation

The finencial statements of the County have been prepared in conformity. with accounting
principles generally accepted in the United States of America as applicable to governmental units.
The County’s basic financial statements include both government-wide (reporting the County as &
whole) and fund financial statements (reporting the County’s mejor funds and aggregate non-major
funds). Both the government-wide and fund financiel statements categorize primary activities as
either povernmental or business-type.
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Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013

Note 1: Summary of Significant Accounting-Policies - Continued
Government-Wide Financlal Statements

The goverament-wide financial statements. include a statement of net position and a statement of
activities. These statements present summaries of governmental and business-type activities for the
County accompenied by a total cojumn. The material effect of interfund activity has been removed
or eliminated from these statements. Fiduciary activities of the County are not included in these
statements,

These statements are presented on an economic resources measurement focus and on the accrual
basis of accounting. Accordingly, all of the County’s assets and liabilities, including capital assets
as well as infrastructure assets and long-term ligbilities, are included in the statement of net
position. The statement of activities presents changes in net position and demonstrates the degree
to which the direct expense of a giver function is offset by program revenues. Direct expenses are
those that are clearly identifiable with a specific function. Program revenues include (1) charges to
customers or applicants who purchase, use, or directly benefit from goods, services, or privileges
provided by a given function and (2) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function. Taxes and other items not included
among program revenues are reported instead as general revenues.

Fund Financial Statements

The financial transactions of the County are reported in major funds and aggregate non-major

-fimds in the fund financial statements. A fund is considered major if it is the primary operating
fund of the County, meets specific criteria set forth by GASB or is identified as 2 major fund by the
County’s management.

Each fund is accounted for by providing a separate set of self-balancing accounts that comprises its
assets, liabilities, fund balance/net position, revenues, and expenditures/expenses. The various
fimds are reported by generic classification within the financial statements.

Govemnmental Funds

Governmental fund financial statements include a balance sheet and a statement of revenues,
expenditures, and changes in fund balances for all major governmental funds and aggregate non-
major finds. Governmental fund financial statements are prepared using the current financial
resources measurement focus and the modified accrual basis of accounting, Under the modified
accrusl basis of accounting, revenues are recorded when susceptible fo accrual, or when they
become both measurable and available. “Measurable” means the amount of the transaction can be
determined and “available” means collectible within the curtent period or soon enough thereafter to
be used to pay liabilities of the current period and that it is legally available for such purposes.
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Sarpy County, Nebraska
‘Notes to Financial Statements
June 30, 2013

Note 1: Summary of Significant Accounting Policies - Continued
Governmental Funds - Continued

For this purpose, the County considers revenues to be available if they are collected within 60 days
of the end of the current fiscal period. Expenditures are generally recorded when a liability is
incurred, except for debt service expenditures and other long-term liabilities, which are recorded
only when due. General capita! esset acquisitions are reported es expenditures in governmental
funds, Proceeds from issuance of long-term debt are reported as other financing sources,
Accompanying schedules are presented to reconcile and explain the difference in fund balances and
changes in fund balances as presented in these statements to the net position and changes in net
position presented in the government-wide financial statements, -

The County reports the following major governmental funds:

(1) The general fund is the general operating fund of the County. It is used to account for ali
financial resources except those required to be accounted for in another fund. Revenues are
derived primarily from property and other taxes, state' and federal distributions, licenses,
permits, charges for services and interest income.

(2) The specisl roads fund is used to account for the proceeds of specific revenue sources that are
restricted to expenditures for these specified purposes. Revenues are typically derived from
state and federal resources.

Proprietary Funds

Proprietary fund financial statements include a balance sheet, a statement of revenues, expenses,

and chenges in net position, and a statement of cash flows. Proprietary funds are accounted for

using the economic resources measurement focus and fthe accrual basis of accounting

Accordingly, all assets and liabilities are inciuded on the balance sheet. Under the accrval basis of

accounting, revenues are recognized in the period in which they are eamed while expenses are

recognized in the petiod in which the lisbility is incurred, regardless of the timing of related cash

flows. Operating revenues in the proprietary funds are those revenues that are generated from the

primary operations of the fund and all other revenues are reported as non-operating revermes.

Operating expenses are those expenses that are essential to the primary operations of the fund. All

other expenses are reported as non-operating expenses.

The County reports the following major propristary funds:

(1) The landfill fond is used to account for the activities of the County’s solid waste system and
related facilities.

(2) The sewer fund is used to account for the activities of the County’s sanitary sewer systetn and
related facilities,

(3) The stadium fund is used to account for the activities of the Sarpy County Leasing Corporation,

a blended component unit of the County, -established to construct and operate a baseball
stadium within the County.
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Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013

Note1: Summary of Significant Accounting Policies - Continued

Fiduclary Fund

Fiduciary fund financial statements include a statement of net position. The County’s fiduciary
fund represents an agency fund, which is custodial in nature and does not involve measurement of
results of operations. The agency fund financial statements are reported using the economic
resources measurement focus and the accrual basis of accounting. This fund is not incorporated
into the government-wide statements since monies within this fund are held for the benefit of &
third party and cannot be used to address activities or obligations of the County.

Budgets and Budgetary Accounting

The County follows these procedures in establishing the budgetary data reflected in the financial
statements in accordance with the statutory requirements of the Nebraska Budget Act.

On or before August 1 of each year, the County Board of Commissioners prepares and transmits &
budget for each County fund showing the projected requirements, outstanding warrants, operating
reserve, cash on hand at-the close of the preceding fiscal year, projected revenue collected from
sources other -than property tax and amount to be raised by property taxation. The budget is
prepared on the cash receipts and disbursements basis of accounting. At least one public hearing
must be held by the County Board.

On or before September 20 of each year, the County Board, after the action of the State Board of
Equalization and Assessment has been certified to the County Clerk, adopts the budget, as revised,
and the amounts provided therein are appropriated.

The County Board is authorized to transfer budgeted amounts between departments within any
fund through resolution; however, revisions that alter the total expenditures of any fund require that
an additional public hearing be held. During the year ended June 30, 2013, the County amended its
origina! budget.for the purpose of accommodating unanticipated expenditures.

investments

The types of investments the County is authorized to invest funds in are enumerated in Nebraska
State Statutes Sections 77-2315, 77-2340 and 77-2341, R.R.S. 1943, and generally include United
States Treasury securities, United States agencies obligations, certificates of deposit and time
deposits. Investments in negotiable certificates of deposit are carried at fair value, which is based
upon quoted market prices. The County’s investment in the NPAIT investment pool is measured at
the net asset value per share provided by the pool, which approximates fair value, as the pool is
considered a 2a7-like pool in accordance with Securities and Exchange Commission regulations.
All other investments are oarried at amortized cost.

Receivables -

The County believes the amount of outstanding taxes and accounts receivable is fully collectible,
ﬂleljefore no allowance for doubtful accounts has been established.
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Notes to Financlal Statements
June 30, 2013

Note1: Summary of Significant Accounting Policies - Continued
Property Taxes

Beased on the assessed valuation certified annually by the County Assessor, property taxes are
levied by the County Board on or before October 15 of each year for all political subdivisions in
the County. Real estate and personal property taxes are each due December 31 of the year in which.
the property is appraised. One-half of the taxes become delinquent April 1 and August 1 of the
following year.

The County collects its own property taxes and those of certain other taxing entities. Collections of
the taxes for others, pending distribution, are accoumted for in the fiduciary fund.

Counties are permitted by State Constitution to levy a tax up to $0.50 per $100 of assessed
valuation for general governmental services other than the payment of principal and interest on
bonded debt. The County may levy taxes in addition fo the $0.50 limitation upon a vote of the
people. The tax levy remained below the $0.50 limitation for 2013,

Additionally, $.05 of the $0.50 limit may only be levied to provide services offared jointly with
another government under an inter-local egreement, The Coumty may share $0.15 of its levy
authority with rural fire districts and other political subdivisions no longer having any levy
autharity. Also, the legislature, as part of a property tax relief package, prohibited counties from
adopting & budget containing “restricted funds” which are greater than 2.5% of the prior year
budgeted restricted funds, plus the percentage change in valuation increase attributable to new
construction and additions to bulldings in excess of 2.5%. Restricted funds include property taxes,
payments in lieu of taxes, and state aid less amounts budgeted for capital improvements and
bonded indebtedness.

Inventories

Inventoties are valued at cost, using the average cost method. The costs of inventorles are reported
as expenditures when used (consumption method). Inventory held by the governmental funds
consist primarily of road construction and maintenance materials,

Capital Assets (Including intangible Assets)

Capitalassetsarereqordedatoostdtthedateofanquisiﬁon,orfairvalueattheduheof;lonatioﬁif
ecquired by gift. The County defines capital assets as assets with an initial, individual cost of more
than $5,000 and an estimated useful life in excess of one year. Additions, improvements and other
capital outlays that significantly extend the useful life of an asset are capitalized, The costs of
normal maintenance and repairs that do not add to the vaiue of the asset or materiaily extend asset
lives are expensed as incurred, Depreciation is computed using the straight-line method over the
estimated useful life of each asset. Intangible assets consist of internally developed software
utilized by the County. .
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Notes to Financial Statements
June 30, 201_3

Note 1: Summary of Significant Accounting Policies - Continued
Capital Assets (Including intangible Assels) - Continued
Major outlays for capital assets and improvements are capitalized as projects are constructed.

Interest incurred during the comstruction phase of capital assets of business-type activities is
included as part of the capitalization value of the assets constructed. No interest costs were

capitalized during 2013.
The following useful lives are being used by the County:
Infrastructure - 15 —50 years
Buildings and improvements 20— 50 years
Machinery and equipment 5-20 years
Computer software 5 years
Bond Issue Costs

Bond issue costs represent costs inicurred in connection with the issuance of long-term debt and are
presented - in the financial statements net of accumulated amortization. Such costs are being
amortized over the term of the respective debt using the effective interest method.

Compensated Absences

The liability for compensated absences reported in the government-wide and proptietary fund
financial statements consists of unpaid, accumulated annual and sick leave balances. The liability
has been calculated using the vesting method, in which leave amounts for both employees who
currently are eligible to receive termination payments and other employees who are expected to
become eligible in the future to receive such payments upon termination are included. The liability
for the governmental funds financiel statements consists of only compensated absences due and
payable in the current period.

Fund Balance - Govemmential Funds

The fund balances for the County's governmental funds are displayed in five componenis:

Nonspendable - Nonspendable fund balences are not in a spendable form or are required to be
meintained intact.

Restricted - Restricted fund balances may be spent only for the specific purposes stipulated by
external resource providers, constitutionally or through enabling legislation. Restrictions may be
changed or lifted only with the consent of resource providers.. -

Committed - Committed fund balances may be used only for the specific purposes determined by
resolution. of the Board of Commissioners. Commitments may be changed or lifted only by
issuance of & resolution by the County Board of Commissioners.
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June 30, 2013

Note1: Summary of Significant Accounting Policles - Continued
Fund Balance - Governmental Funds - Continued

Assigned - Assigned fund balances are intended to be used by the County for specific purposes as
determined by management. In governmental funds other than the general fund, assigned fund
balance represents the amount that is not restricted or committed. This indicates that resources in
other governmental funds are, at a minimum, intended to be used for the purpose of that fund.

Unassigned - Unassigned fund balance is the residual classification for the general fund end
inctudes all amounts not conteined in the other clessifications.

The County considers restrictcd amounts to have been speit when an expenditure is incurred for
purposes for which both restricted and unrestricted fund balance is available. The County applies
commiited amounts first, followed by -assigned amounts, and then unassigned amounts when an
expenditure is incurred for purposes for which amounts in any of those unrestricted fund balance
classifications coukl be used.

Net Position Classification

Net position is required to be classified into three components: (1) net investment in capital assets;
(2) restricted; and (3) unrestricted. These classifications are defined as follows:

Net investment in capital assets — This component of net position consists of capital assets, net of
accumnulated depreciation, reduced by the outstanding balances ofany bonds, mortgages, notes, or
other borrowings that are attributable to the acquisition, construction, or improvements of those
assets. Ifﬂmrems:gmﬁcmﬁunspentdebtpmeedsatyemd,theporﬁonofﬂw debt
attributable to the unspent proceeds is not included in the calculation of nét investment in capital
assets,

Restricted — This component of net position consists of restrictions placed on net position use
through external constraints imposed by creditors (such as debt covenants), grantors, contributors,
or law or regulations of other governments, or constraints fmposed by law through constitutional
provisions or enabling legislation,

Unrestricted — This component consiste of net position that does not meet the definition of
“restricted” or “net investment in capital assets,”

When an expense is incurred for purposes for which both restricted and unrestricted net position is
available, the County’s policy is to apply restricted net position first.



Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013

Note 1: Summary of Significant Accounting Policies - Continued
Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Implementation of New Accounting Principles

In 2013, the County implemented the provisions of the following accounting principles:

GASB Statement No. 62, Codification of Accounting and Financial Reporting Guidance Contained
in Pre-November 30, 1989 FASB and AICPA Pronouncements. This standard was created to
incorporate into the GASB's authoritative literatwre certain accounting and financial reporting
guidance that is included in pre-November 30, 1989 FASB and AICPA pronouncements, which do
noet conflict with or contradict GASB pronouncements.

GASB Statement No. 63, Financial Reporting of Deferred Outflows of Resources, Deferred
Inflows of Resources, and Net Position. This statement amends the net asset reporting
requirements in GASB Statement No. 34 and other pronouncements by incorporating deferred
outflows of resources and deferred inflows of resources into the definitions of the required

components of the residual measure and by renaming that measure as net position, rather than net
assets.

The implementation of these standards did not have a significant impact on the County's financial
statements.

Note 2: Deposits and Investments

The County has generally pooled the cash resources of the various funds for investment purposes
unless the agency to whom the funds belong has specified otherwise. Interest earned on pooled
fands is credited to the County’s general fund in accordance with Nebraska State Statute Section
77-2315, R.R.S. 1943,

Deposits

Custodial credit risk is the risk that in the event of a bank failure, a government’s deposits may not
be returned to it. The County has not adopted a specific policy for custodial credit risk, but -
requires compliance with the provisions of state law. The County’s cash deposits, including
nonnsegotiable certificates of deposit, are insured up to $250,000 by the Federal Deposit Insurance
Corporation (FDIC). At June 30, 2013, the County’s cash accounts at one financial institution
exceeded federally insured limits by approximately $116,000.
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Note 2: Deposits and investments - Continued
Investments

County funds are invested in conformity with the Public Funds Security Act, Chapter 77, Article
23, specifically 77-2387, of the Nebraska Revised Statutes.

Custodial eredit risk — For an investment, custodial credit risk is the risk that, in the event of the
failure of the counterparty, the County will not be able to recover the value of its investment
securities that are in the possession of an outside party.

Interest rate risk — Interest rate risk is the risk that changes in interest rates will adversely affect the
fair value of an investment. The County limits iis interest rate risk by investing primarily in
securities with original matuorities of less than one year. Money market mutual funds and the
NPAIT investment pool are presented as investments with a maturity of less than one year because
they are redeemable in full immediately. The County has two repurchase agreements for
$1,000,000 and $1,377,273, which mature in July 2013 and March 2015, respectively, and is
invested in nonnegotiable certiﬁcates of deposit totaling $10,370,792 that are scheduled to mature

during the 2015 fiscal year, All other investment securities held at June 30, 2013 have a maturity
of less than one year. -

Credit risk — Credit risk is the risk that an issuerordthar counterparty to an investment will not
fulfill its obligations. U.S, Treasury securities are not exposed to credit risk as they are backed by
the full faith and credit of the United States Government. All other investments were not rated.

Conceniration of credit risk — Concentration of credit risk is the risk of loss attributed to the
magnitude of the County’s investment in a single issver. State statute does not resirict the
conceniration of investment in any issuer. The County places no limit on the amount that may be
invested in any one issuer. At June 30, 2013, the County’s investment in the NPAIT investment
pool comprised approximately 64% of the County’s total investments.
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Sarpy County, Nebraska
Notes to Financial Statements
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Note 2: Deposits and Investments - Continued
Summary of Carrying Values

The carrying values of deposifs and investments at June 30, 2013, and reconciliation to amounts
shown in the financial statements, are as follows:

Carrying Values
Cash on hand $ 1,010,446
Deposits
Cash in bank (checking, money market) 49,998,294
Nomnegotiable certificates of deposit 19,379,786
Total deposits 69,378,080
Investmenis
Money market mutual funds 1,683,077
NPAIT investment pool 27,330,849
1U.8. Treasury Bills 6,982,451
Negotiable certificates of deposit 4,411,007
Repurchase agreements (with NPAIT) 2,317,273
Total investments 42,784,657
Total cash, deposits and invesiments $113.173.183
Reconeiliation to the Financial Statements
Government Wide cash and investments $ 39,649,868
Government Wide restricted cash 8,896,132
Fiduciary fund cash ahd investments 64,627,183
Total cash and investments $113,173,183



Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013

Note 3: Interfund Balances and Transfers

- “Due to” and “Due from” balances are recorded as a result of temporary loans from the general
fund to cover cash shortages in other County funds. Balances due to/froin other funds at June 30,

2013, consisted of $359,000 owed to the general fund, of whith $335,000 i3 owed by the other
governmental funds and $24,000 owed is by the stadium fund.

Transfers are used primarily to (1) move revenues from the fund that statute or budget requires to
collect them to the fund thet stetute or budget requires to expend them, and (2) use unrestricted
revenues in the general fund to finance various programs accounted for in other funds in

accordance with budgetary authorizations. Transfers to/from other funds for the year ended
June 30, 2013, consist of the following:

Transfer
Transfer From
From Othar
General  Governmental
Transfer To . Fund Funds
General Fund $ - $ 520,534
Special Ro#ids Fund 2,281,315 - .
Other Governmental Funds 2,739,778 -
Stadium Fund 100,000 574,000

$ 5121093  § 1,094,534




Sarpy County, Nebraska
Notes to Financlal Statements

Note4: Capital Assets

June 30, 2013

Capital asset activity for the year ended June 30, 2013 was as follows:

Governmentat Activities
Nondegweeinble capital asssts
Land

Total nondepreciebie capital assets

Deprecinble capital assets
Intangible assets
Infrastruchire

Buildings ond improvements
Machinery and equipment
Total deprecinble capital assets
Accumulated depreciation
Intengible assets
Infrastrocture
Buildings and improvements
Machinery and equipment
Total ecoumulated depreciztion
Capiial assets being depreciated, net
Govemmental activities capital essots, not
Business-type Activitles
Nondepreciable capital assets
Land

Total nondapreciable capital assets

Deprecigble capitel assets
Infrastructare
Buildings and improvements
Machinery and equipment.
‘Tota! depreciable capital assets
Accumulated depreciation
Infrostructure
Buildings end improvements
Machinery and equipment

Total eccomulated depreciation
Capital assets being depreniated, net
Businegs-type activities capital assets, net

Beginning Ending

Balance Additions . Disposals Balance
§ 482904 § 427001 - $__ 4,610,105
482,904 427201 - 4,610,105
106,638 . . 106,638
138937,476 3,829,885 ; 143,767,361
42,195,068 103373 : 42,298,441
21,005,251 832,735 (437326) 21400660
203244433 4,765,993 (437326) __ 207,573,100
(76,173} @1,328) 2704, . (69.79T)
(47253,181) (3.281,977) . (50,535,158)
(10317,962) (842,660 : (11,160,622)
(14398,204) (1,094,101) 374813 (15,117,582)
(ssIn) __ (5240066) 402517 __ (76,883,150)
131,198,823 474 (4309) 130,689,941
$ 135381727 § (46870 (34809) 8 135,300,046
5 1296017 § - - $ 1206017
1296,017 . - 1,296,017
525,707 ; . 5,255,707
29,309,571 55,107 . 20,364,678
2,816,983 152,099 (19216) ___ 2,940,866
37382261 207,206 (19216) ___37,570251
(1449,182) (105,114) - (1,554,256)
{1,566,600) (573,894) . (2,140,434)
(2256,163) (86,499) 19,197 (2,323.465)
(5271,045) (765,507 19,197 (6,013255)
32110316 (558,301) (19) __ 31,551,996

Souess 3 osman 3 (9 3 s
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Note 4: Capltal Assets - Continued
Depreciation expense was charged to the functions/programs as follows:

General government g $ 410,294
Public health 1,487
Public safety 1,166,116
Roeads 3,662,169
Total governmental activities depraciation expense M
Business-type Activities
Landfill £ 950980
Stadium 564,413
Sewer 105,114
Total business-type activities depreciation expenss ; 763,507
Note 5: Leases

Operating Lease ~ Stadium

The County leases the stadium property to the Omeha Storm Chasers. This lease is a twenty-five
year lease with rent to be adjusted every five years. The initial payments will be $450,000
ennually, paid in two installments. In addition, the lease agreement provided for the County to
receive two equal capital contributions of $1,000,000 each from the Omaha Storm Chasers. The
first contribution was received during the 2011 fiscal year upon completion of the stadium and the
second contribution was received in the 2013 fiscal year, after the end of the second lesse year.

Future minimum lease receipts for the stadium project are as follows:

Year Ending June 30, Amount
2014 $ 450,000
2015 450,000
2016 450,000
2017 450,000
2018 450,000
Thereafter 7,875,000

31012500
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Note 6:

Sarpy County, Nebraska

June 30, 2013

Long-term Liabilitles

Notes to Financlal Statements

The followhg is a summary of long-term liability transactions for the year ended June 30, 2013:

Boginning . Ending Due Within
Balance Increases Decreases Balances One Year
g 1 Activit
General obligation bonds $ 16,355,000 t - $§ (32750000 § 13,080,000 $ 3,345.000
Deferred loss from refunding {130,823) - 31,398 (99,425) -
Total general obligation bords 16,224,177 - (3,243,602) 12,980,575 3,345,000
Notes payable 2,036,081 429,241 (1,101,052) 1,364,270 853,052
Compensated absences - 7,535,982 178,551 (147,170) 7,567,363 147,783
Other post-employment benefits 511,842 135,834 - £§47,676 151,296
Governmental otivitics
long-term ligbilities $ 26308082 8 743,626  § (4491824) |3 22359884 $_4497,131
Bust e Activiti
Revenue bonds $ 27055000 § - §  (335000) § 26720000 § 1,340,000
Bond issue discount {185,048) - 8479 ° (176,569} -
Total revenue bonds 26,869,952 - (326,521) 26,543,431 1,340,000
Compensated absences 158,712 - (13,495) 145;217 -
Other post-employment benefits 11,016 1,749 - 12,765 -
Landfifl closure and post closure costs 6,501,148 307372 - 5,808,520 -
Business-type activities
long-term liabilities $ 33,510.828 3 3095121 - 8§ 5340!0122 $ 33!509|933 $ 1,340,000
Original Outstanding
Type of Indebtedness Interast’ lsue Date at June 30,
{Purposs) —_ Maturi Raifes Amount Callable 2013
. -
Bonds Payable
Limited tax refunding bonds December 2016  0.25%-1.60%  § 4,165,000 NA $ 3,150,000
Remodel bond June 2018 2,05% - 3.70% 5,700,000 2013 3,060,000
Highway allocation bond December 2013 1,00% - 1.90% 6,075,000 2011 1,250,000
Sheriff remode! hond December 2019 3.35%-3.30% 7,790,000 2014 3,620,000
3 13,080,000
Notes pavable
ENHSA house 3 December 2018 4.65% $ 153,061 WA 8 68,637
ENHSA house 4 June 2019 5.00% 190,000 NA 93,28%
ENHSA house 5 June 2023 4.70% 178,575 NA 132,398
Monthly through
Equipment notes October 2014 1.75% - 2.10% 2,844,094  Veriows 1,069,946
$ 1364270
Business-Type Activities
Bonds Payable
Stadium revenuc bonds - Serles A Jung 2025 150%-3.75%  § 4,195,000 2019 $ 3,860,000
Stadium revenuse bonds - Series B Jume 2036 -6.05% - 6.25% 9,290,000 2019 9,290,000
Stedium revenue bonds - Series C June 2030 2.75% - 6.00% 5,500,000 2019 5,500,000
Stadium COPS - Series 2010 December 2035 1.50%- 4.0% 8,070,000 2020

IR
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June 30, 2013

Note 6:  Long-term Liabliities - Continued

The annual requirements to pay principal and interest on outstanding bonds and notes payable for

governmental and business-type activities are shown below:
Governmental Activities - Bonds

Year Ending Juns 30, Principal Iintorest Total
2014 $ 3,345,000 $ 297,356 $ 3,642,356
2015 2,135,000 243,624 2,378,624
2016 2,180,000 197,385 2,371,385
2017 2,230,000 144,470 2374470
2018° 1,475,000 92,720 1,567,720
2019-2020 1,715,000 57,238 1,772,238
_$_13_,M0_ $ 1,032,793  $14,112,793
Governmental Activities — Notes Payable
Year Ending June 30, Principal Interest Total
2014 $ 853,052 $ 25351 "$ 878,403
2015 289,680 12,926 302,606
2016 39,080 9,857 43,937
2017 40,999 7,937 48,936
2018 43,001 5,934 48,935
2019-2023 08458 9,812 ' 108,270
Sls6igm, §_TLMT S 1436087
Business-Type Activities — Bonds
Year Ending June 30, Principal interest Total
2014 $ 1,340,000 $ 1,234,216 $ 2574216
2015 445,000 1,211,814 1,656,814
2016 595,000 1,199,168 1,794,168
2017 645,000 1,183,228 1,828,228
2018 700,000 1,163,838 1,863,838
2019-2023 3,990,000 5,433,350 9,423,350
2024-2028 5,650,000 4,399,944 10,049,944
2029-2033 1,770,000 2,538,249 10,308,249
2034-2036 5,585,000 450,594 6,035,594



Sarpy County, Nebraska
Notes to Financial Statements
"~ June 30, 2013

Note 6: Long-term Liabilities - Continued

Compensated absences and other post-employment benefit obligations in the governmental
activities are primarily liquidated by the General Fund.

The 2009 Series A and B Stadium revenue bonds, the 2009 Series C Stadium revenue bonds and
the Series 2010 Stadium COPS are secured by a pledge of the revenues. derived from lease
payments received pursuant to a Public Payment Lease and a Private Payment Lease, respectively.
The total principal and interest remaining to be paid on the bonds and certificates of participation is
$45,534,401, with annual payments expected to require 100 percent of the revenues derived from
the lease payments, Principal and interest for the current year and revenues from lease payments
and other sources were $1,588,623 and $1,581,966, respectively.

The 2009 Series B Stadium revenue bonds were issued as direct pay Build America Bonds in
accordance with the American Recovery and Reinvestment Act of 2009, which allows the County.
to receive a U.S. Treasury subsidy equal to 35% of the amount of interest payable on those bonds.
Pursuant to the requirements of the Balanced Budget and Emergency Deficit Control Act of 1985,
as amended, refund payments to certain state and local government filers claiming refundable
credits under section 6341 of the Internal Revenue Code applicable to.certain qualified bonds are
subject to sequestration. The refund payments processed on or after October 1, 2013 and on or
before September 30, 2014 will be reduced by the fiscal year 2014 sequestration rate of 7.2%.

Note 7: Employees’ Retirement System
Pension Plan

The County has adopted the provision of Sections 23-2301 to 23-2331, RR.S. 1942, known as the
County Employees Retitement Act. The retirement system for Nebraska counties is administsred
by the Public Employees Retirement Board and is a defined contribution cost-sharing multi-
employer plan. Participating noncommissioned employees contribute 4.5% end the County
contributes 6.75% on their behalf. Commissioned officers of the Sheriff’s department contribute
6.75% and the County contributes 8.75% on their behalf. The employee’s account is fully vested,
while the employer’s account is fully vested after three (3) years in the plan. Employees over age
55 are vested immediately upon eligibility to participate in the retirement plan. Prior service
benefits are paid by the County on e pay-as-you-go basis directly to the retired employee. No
actuarial calculation has been made of the plan because future service benefits are on a money
purchase basis and prior service benefits are on a pay-as-you-go basis.

For the year ended June 30, 2013, the County’s payroll for covered employees was $34,594,556
and the tota} payroli for the County was $34,897,857. The County contributed $2,538,183 to the
employees account and paid $1,248 for prior service benefits during 2013. The employees
contributed $1,759,247 to the plan for the year ended June 30, 2013.



Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013

Note7: Employees’ Retirement System - Continued
Deferred Compensation Plan

The County offers employees a deferred compensation plan created in accordance with provisions
.in IRS Section 457. The deferred compensation plan allows employees to defer a portion of
current salary to future years, but the deferred balance is not available to employees until

termination, retirement, death, or unforeseeable emergency. Employees contributed $533,180 to
the plan for the year ended June 30, 2013.

All amounts of compensation deferred under the plan, property rights purchased with such
amounts, and income atiributed to such amounts are placed in a trust which is not in the property of
the County. Therefore, assets and liabilities related to the deferred compensation plan are not
included in the basic financial statements.

Other Postempioyment Benefits

Plan Description — The County provides certain post-employment health care benefits (“OPEB
Plan”) to eligible retirees and their spouses. . An employee (and spouse) is eligible to elect medical
coverage upon retiring and meeting specific criteria under the Nebraska Public Retirement System
and attaining an age varymg between 55 and 62, based upon their job classification, Participants
pay a pm‘centage of the premiums, based upon their age and job classification. A prescription drug
progtram is also available to those who elect health coverage. The OPEB Plan is a smgle-employer
defined benefit healthcare plan administered by the County. The OPEB Plan does not issue
separate financial statements.

Funding Policy — The contribution requirements of OPEB Plan members and the County are

established by the Sarpy County Board of Commissioners. Contributions are made to the OPEB
Plan based on a pay-as-you-go basis.

Annual OPEB Cost and Net OPEB Obligation - The County is required to contribute the annual
required contribution (“ARC”), an amount -actuarially determined in accordance with the
parameters of GASB Statement 45. The ARC represents a level of funding that, if paid on an
ongoing basis, is projected to cover normal cost each year and amortize an unfinded actuarial
liabilities (or funding excess) on an open basis over a period not to exceed thirty years,
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Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013
Note 7: Employees’ Retirement System - Confinued
Other Postempioyment Benelfits - Continued
The County’s annual OPEB cost and the net OPEB obligation is as follows:
Governmental .  Proprietary

Annual required contribution $ 271,507 $ 1911
Interest on net OPEB obligation - 20,769 146
Adjustments to annual required contribtuion (28,767) (318)
Annual OPEB cost (expense) 263,509 1,739
Contributions made (127,675) -
Increase in net OPEB obligation 135,834 1,739 -
Net OPEB obligation - beginning of year 511,842 151,026
Net OPEB obligation - end of year S 647676 8 _ 12,765

The County®s annual OPEB cost, the percentage of annual OPEB cost contributed to the Plan, and
the net OPEB obligation for 2013 and the two preceding years were as follows:

Percentage of
Annual OPEB
Annual OPEB Cost Net OPEB
Year Ended Cost Contributed - Obligation
June 30, 2013 265248 48.1% 660,441
June 30, 2012 267,852 38.0% 522,868
June 30, 2011 198,641 31.1% 356,676

Funded Status and Funding Progress - As of July 1,2012, the most recent actuarial valuation date,
the plan was 0% funded. The actuarial accrued lisbility for benefits was $2,453,569, and the
actuarial value of assets was $0, resulting in an unfunded actuarial accrued liability (UAAL) of
$2,453,569. '

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future, Examples include
assumptions about future employment, mortality and the health care cost trend. Amounts
determined regarding the funded status of the plan and the annual required contributions of the
employer are subject to continual revision as actual results are compared with past expectations and
new estimates are made about the future. The schedule of funding progress, presented as required
supplementary information following the notes to the financial statements, presents multiyear trend
information about whether the actuarial value of plan assets is increasing or decreasing over time
relative to the actuarial accrued Hiabilities for benefits.
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Notes to Financial Statements
June 30, 2013

Note7: Employees’ Retirement System - Continued
Other Postemplioyment Benefits - Continued

Actuarial Methods and Assumptions ~ Projections of benefits for financial reporting purposes are
based on the substantive plan (the plan as understood by the employer and the plan members) and
include the types of benefits provided at the time of each valuation and the historical pattern of
sharing of benefit costs between the employer and plan members to that point. The actuarial
methods and assumptions used include techniques that are designed to reduce the effects of short-
term volatility in actuarial accrued liabilitiés and the actuarial value of assets, consistent with the
long-term perspective of the calculations.

As required by GASB 45, the County, acting with the advice of the actuary, hes allocated the cost
of benefits to years of active service using the Projected Unit Credit Actuarial Cost Method. In the
most current valuation, July 1, 2012, the actuarial assumptions used for the calculation of costs and
liabilities are as follows:

Discount rate ' 4.0% per annum, compounded annually
Annual medical trend rate 8.5% initielly, reduced in increments
Participation rate : 70% will elect coverage

Spouse participation rate 50% will elect coverage

The valuation involves estimates of the value of reported amounts and assumptions about the
probability of future events and is subject to continuel revision as actual results are compared to
past expectations and new estimates are made about the future. These caleulations are based on the
types of benefits provided under the terms of the substantive plan at the time of the valuation and
on the pattern of cost sharing between employer and plan members to this point and reflects a long-
term perspective.

Note 8: Commitments and Contingenciss
Federal Financial Awards

The County participates in a number of federally assisted grant programs. Compliance with the
grants is subject to audit by various governmentsl agencies that may impose sanctions in the event
of noncompliance, Management believes that they have complied with all aspects of the various
grant provisions, and the results of adjustments, if any, related to such audits would be immaterial
to the accompanying basic financial statements.

Litigation

The County is involved in lawsuits arising in the ordinary course of business, including claims for
property damage and personal injury. In the opinion of County management, based on the advice
of the County Aftorney with respect to litigation, these matters are not expected to have a
materially adverse effect on the County®s financial position at June 30, 2013,



Sarpy County, Nebraska
Notes to Financial Statements
June 30, 2013

Note 9: Landfill Closure and Post Closure Care Costs

State and federal laws and regulations require the County to place a final cover on its Jandfill site
and perform certain maintenance and monitoring functions at the landfill site for a minimum of
thirty years after closure. Although closure and post-closure care costs will be paid only near or
after the date that the landfill stops accepting waste, the County reports a pottion of these closure
and post-closure care costs as an operating expense in each period based on landfill capacity used
during the year. Based on a cost estimate perfarmed in 2013, closure costs will be $4,065,517 and
an additional $2,913,286 will be required for post-closme cate. The estimated total of the landfill
closure and post-closure care of $6,978,803 is based on the amount that would be paid if all

equipment, facilities, and services required to elose, momtor, and maintain the landfills were to be
completed.

‘Based on the capacity of the landfill and the current rate of consumption it is estimated that the .
landfill is 98% used (filled). The County expects to close the landfill in 2014. The County has
accrued 98% of the total landfill closure and post-closure care of $6,808,520 as of June 30, 2013.

However, the actual cost of closure and post-closure care may be higher due to inflation, changes
in technology, or changes in landfill laws and regulations. The County is required by State and
Federal laws and regulations to make annual contributions to finance closure and post-closure care.

The county is in compliance with these requirements and at June 30, 2013, investments of
$7,182,127 are held for these purposes. These are reported as restricted assets on the propnetary
fund statement of net position. A

The County, in a review by the Nebraska Department of Environmental Quality (NDEQ), has
demonstrated compliance with the financial assurance requirements as specified in Title 132
Integrated Solid Waste Management Regulations, through the Local Government Financial Test.

Note 10: Public Entity Risk Pool

The County is exposed to various risks of loss related to torts, theft of, damage to, and destruction
of assets, errors and omissions, injuries to employees, and natural disasters. The County is a
member of the Nebraska Intergovernmental Risk Management Association (“NIRMA™), a public
entity risk pool currently operating as a common risk management and insurance program for 79
counties throughout Nebraska. NIRMA was created es a result of the Intergovernmental Risk
Management Act authorized by State Statute Section 44-4301 R.R. S. 1943, which resulted in two
programs being established, NIRMA and NIRMA I1.

The County pays for an annual deposit premium as calculated by the administrator of the pool.
Nine months following the close of the fiscal year and &t annual intervals thereafter, the pool may
calculate each County's retrospective premium or premijum credit for the year. The retrospective
formula will be adopted by the Board prior to the beginning of the fiscal year. The formula will
consider the losses and exposures of each County and the entire pool. The deposit premium paid
for the fiscal year may be applied as a credit against the retrospective premivm. If it is determined
that the deposit premium paid is in excess of the retrospective premiums calculated, such excess
may be applied as a credit toward the next annual deposit premium. Retrospective premium
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Note 10: Public Entity Risk Pool - Continued

adjustments for each fiscal year may continue until all claims are closed or until the Board
determines that sufficient facts are known to make a final adjustment for the year. If the pool
becomes insolvent or is otherwise unable to discharge its legal liabilities and other obligations, the
County may be assessed by the Board for an additional contritution equal fo its contribution for the
current fiscal year divided by the contributions of all participants for such year, times the amount of
such deficiency. Each such assessment, and the manner of calculiating the same, will be provided
to each County in writing, and each County will thereafter have sixty (60) days in which to pay the

amount of such assessment.

Each County will remain liable for such assessments, regardless of such County’s withdrawal from
participation or the termination of the agreement and for lisbilities of the pool incurred during such
County's period of membership, &3 provided by Stats Statute Section 44-4312, R.R.S. 1943,

There were no significant insirance recoveries in the current year, and settled claims have not
exceeded coverage in any of the past three fiscal years,

Note 11: Governmental Fund Balances

Governmental fund balances are classified as follows at June 30, 2013:

Special Other
General Roads Governmsntal
Fund Fund Funds Total
Nonspendable:
Inventory $ 19,873 $§ 492,513 $ - $ 512,38
Restricted for:
Debt service 241,825 1,374,013 2,901,061 4,516,899
Emergency communications - .- - 385,986 385,986
Social services - - 46,42] 46,421
Tourism - - 1,285,575 1,285,575
Public health and welfare - - 292,290 202,290
Grant stipulations - - 817,531 817,531
Commmity betterment - 77,030 77,030
Capital projects - 2,400,899 243,408 2,644,304
Information systems - . 701,722 701,722
41,825 3774912 6,751,021 10,767,758




Sarpy County, Nebraska
Notes to Financial Statements
- June 30, 2013

Note 11: Governmental Fund Balances - Continued

Spaciat Other
General ‘Roads Governmental
Fund = Fund Funds Total
Assigned to: '
Wireless communications $ 9,126 $ - $ - § 9112
Public health and welfire 5T . - 57
Public safity 74,883 - - 74,883
Future contingencies 769,734 - . 769,734
Fleet services ’ 85,005 - - £5,005
Other purposes 6,448 - 6,448
1,027,253 . - 1,027,253
Unassigned: 29,640,273 - (189.642) 29,450,631
Total fund balances 33092924 8 4267425 § 6561379  $41758,028

Note 12: Subsequent Events

In September 2013, the County issued $2,900,000 of Limited Tax Refunding Building: Bonds,
Series 2013, to refund the outstanding principal of $3,060,000 of the Limited Tax Building Bonds,
Series 2008. Interest rates range on the Series 2013 bonds from 0.35% to 1.7% and have a finat
matutity of June 15, 2018. The County completed the refunding to reduce its total debt service
payments by $159,014, which resulted in an economic gain of $152,968.
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Sarpy County, Nebraska

‘Schedule of Revenuss, Expenditures and Changes in Fund Balances -

-Budget and Actual {Cash Basls)

For the Year Endad June 30, 2013

General Fund

Varlance With
Originai Final Final Budget
Budgst Budget Actus) __Positive (Nogative)
$29,124,65  $29724,65  $29,177604  § (547,049)
201,787 201,787 176,427 (25,360)
926,000 926,000 1732678 806,678
15804655 15824655 19431678 3,607,023
46,657,095 _ 46677095 50518387 3,841,292
152,016 152,016 149,513 2,503
673,370 673,370 668,608 4,762
1475,847 1,475,847 1,446,788 29,059
487911 487911 479,117 8,794
1,278,613 1,278,613 1,253,100 25,513
526,955 520,855 519,770 1,085
311,808 311,808 304,380 7,428
316,266 316,266 314,404 1,862
315,822 315822 296,369 19,453
189,723 189,723 188,892 831
238,886 238,886 236,523 2,363
23,000 23,000 20,975 2,025
1,051,283 1,02828 1,026,578 1,705
696,225 696,225 574,305 121,920
219,500 230,500 230,034 466
77,061 92,561 91,871 690
94,519 91,019 87,999 3,020
134,500 134,500 134,449 51
836,000 £36,000 698,124 137,876
7,929,381 7815338 5,704,542 2,110,796
498,000 498,000 101,717 396,283
65,000 . 65,000 49,945 15,055
5,100,000 5,100,000 644,771 4455229
148,800 - 148800 142,897 5,903
1,227,338 1,227,338 1,100,079 127,259
2,102,118 2,141,118 2,139,783 1,335
3,070,639 3,083,639 3,083,331 308
1,494,512 1,494,512 1,490,121 4,391
5,069,435 5,069,435 5,069,373 62
11,758 11,758 1,792 9,966
118,395 118,695 118,667 28
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Sarpy County, Nebraska

Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Cash Basis) - Continued

General Fund
For the Year Ended June 30, 2013

Variance With
Original Final Final Budget
Budget Budpet Actual Posltive (Negative)
Expenditures - Continned
Public Safety - Continued
Tow Lot $ 273,897 $ 255,097 $ 250,277 1 4,820
Juvenile Diversion 330,546 332,546 331,091 1,455
Victim Witness 226,259 224,259 222,297 1,962
Pre-Trial/Community Service 344,297 412,340 411,440 900
Juvenile Justice Center 2,451,873 2,381,873 2,376,078 5,705
County Jail 5,051,269 5,065,769 5,062,462 3,307
Court Services 1,378,497 1,386,497 1,385,181 1,316
Warrants Extradition 544,837 571,837 571,647 190
Adult Probation 89,240 89,240 78.405 10,835
Adult Diversion ) 527,101 530,601 509,791 20,810
Emergency Management 220,550 220,550 181,548 19,002
Clexk of the District Court 594,140 594,140 585,397 8,743
County Court 118,390 125,390 125,186 204
Juvenile Probation 19,050 19,050 17,366 1,684
Juvenile Court Judge 541,382 541,382 535,502 '5,880
District Judge 566,700 566,700 550,012 16,688
Public Defender 1,298,647 1,298,647 1,290,600 8,047
Federal Grant - Drug Court 1,000 1,000 - 1,000
STOP Program 93,000 93,000 7,432 85,568
Jury Commissioner 120,413 126,513 126,433 80
CASA 140,107 140,107 . 139,497 610
Public Health
Animal Contro} 498,055 498,055 485,421 12,634
Mental Health 116,778 116,778 76,211 40,567
Landfill Bond Surplus 1,274,108 1,274,108 - 1,274,108
Coanection Fee - 20,000 . ATS 19,525
Noxious Weed 64,221 65,421 65,078 343
Public Welfire and Social Services
Veterans Services 235,999 235,999 ‘235,414 585
Human Services 801,857 827,857 826,053 1,804
Totel expenditures 53,856,804 53,881,594 44,815,111 9,066,483
Other Financing Sources (Uses)
Operating transfer in . 1,726,652 1,731,352 3,240,186 1,508,834
Operating teansfer out (5,686,545) (5,686,545) (7,679,245) (1,992,700}
Total transfers (3,959,893) (3,955,193} (4,439,059) (483,866)
Excess (Deficiency) of Revenues
Over Expenditures {11,159,692) (11,159,692) 1,264,217 12,423,909
Fund Balance - Beginning of Year 17,250,692 - _ 17,250,692 17,259,692 -
Fund Balance - End of Year § 2100!000 §_ 6,100,000 3 181523!909 $ 12I423l9°9
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Sarpy County, Nebraska

Schedule of Revenues, Expenditures and Changes in Fund Balances —
Budget and Actual (Cash Basis)

Spaecial Roads Fund

For the Year Ended June 30, 2013

Revenues
Federal
State
Local

Total revenuss

Expenditures

Personal services

Operating expenses
Supplies and materlals

Equipment and office rental
Cepital outlays
Principal and interest
Total expenditures
Operating transfer in

Excess (Deficiency) of Revenues
Over Expenditures

Fond Balance - Beginning of Year

Fand Balance - End of Year

. Varlance With
Original Final Final Budget -
Budget Budget Actual Posltive {(Negative)
$ 164,600 $ 164,600 $ 182,505 $ 17,905
7,870,741 7,870,741 9,117,131 1,246,390
1,088,616 1,088,616 418,913 (669,703)
9,123,957 9,123,957 9,718,549 594,592
3,272,246 ) 3,272,246 3,301,325 (29,079)
801,808 801,808 819,043 (17,235)
1,172,500 1,172,300 1,326,789 (154,289)
34,250 34,250 30,260 3,990
9,198 850 9,198,850 -5,018,856 . 4179994
1,258,856 1,258,856 1,259,478 (622)
15,738,510 15,738,510 11,753,751 3,982,759
2,281,315 2,281,315 2,281,315
(4,333,238) (4,333,238) 244,113 4,571,351
4,333,238 4,333,238 4.333,238 -
$ - $ - $__%577,351 $ '-4317,351



Sarpy County, Nebraska
Note to Required Supplementary Information —

Schedule of Revenues, Expenditures and Changes In Fund Balances -
Budget and Actual (Cash Basis)

For the Year Ended June 30, 2013

1. Budgetary Accounting

The County prepares its budgets on the cash basis of accounting, based on funds received at the
County Treasuwrer. Accordingly, revenues are recognized when cash is received by the County
Treasurer and expenditures are recognized when disbursed. This results in twelve months of
revenues and expenditures being reported; however, revenues received by departments but not yet
submitted to the County Treasurer are not included in the budget amounts since the County
Treasurer does not have these funds in hand as of year-end. This basis is a comprehensive basis of
accounting other than accounting principles generally accepted in the United States of America.
Under this method of accounting, all unexpended appropriations lapse at the end of the budget
year.



Sarpy County, Nebraska
Other Postemployment Benefits
Schedule of Funding Progress
For the Year Ended June 30, 2013

Actuarial

Actuarial Accrued UAAL as % of
Actuarial Value of Liabllity(AAL) - Unfunded Funded Covered Covered
Valuation Assots Unit Credit AAL(UAAL) Ratio . Payroll Payroil
Date {a) (b) (b-a) {a/b) {c) ({b-a)ic)
71,2009 5 - $ 1,646,774 $ 1,646,774 0.00% N/A N/A
7172010 - 1,739,926 1,739,926 0.00% N/A N/A
TH/2012 2,453,569 2,453,569 0.00% $ 31,001,141 7.9%
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Sarpy County, Nebraska

Tax Certification, Correction and Collections

As of June 30, 2013
2010 2011 2012
Tax Certified by the Assessor .
Real estate $ 223,669,089 § 228,991,725 ¥ 234,965,835
Personsal 6,415,192 5,752,590 6,135,521
Centrally assessed 1,210,009 1,088,752 1,291,352
Total certified tax $ 231,204,290 $ 233,833,067 $ 242&92,708
Net Tax Collected by the County Treasurer as of June 30, 2013
Real estate $ 223,571,720 $ 228,867,146 $ 130,423,402
Personal 6,360,572 5,721,235 3,985,614
Centrally assessed 1,207,451 1,088,752 750,017
Total collected tax $231,139,743 $ 235,677,133 $ 135,159,033
Total Uncollected Tax as of June 30, 2013
Real estate $ 97,369 $ 124579 $ 104,542,433
Personal 54,620 31,355 2,149,907
Centrally assessed 2,558 - 541335
Total uncollected $ 154,547 $ 155934 $ 107,233,675
Percentage Uncollected Tax 0.07% 0.07% 44,24%
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Sarpy County, Nebraska
Schedule of Statement of Accountability
County Clerk
For the Year Ended June 30, 2013

Balance on hend, beginning of year
Cash on hand
Cash in bank

Collections
Recording and miscellaneous fees
Marrigge licenses -

Prepeid certified merriage Licenses

Other licenses

Credits .

Paid to County Treasurer
Recording and miscellancous fees
Marriage licenses
Prepaid certified marriage licenses
Miscellaneous
Other liconses

Paid to State of Nebraska

Title fees
Balance on hand, end of year
Summery of balence, end of year

Cash on hand
Cash in bank

$ 600
2,696

3,296

3,023
16,401
6,090
13,504

39095

3,004
16,575
6,120
229

13,504

YN

M

$ 600
2,359
$ 939



Sarpy County, Nebraska
Schedule of Statement of Accountability
Register of Deeds
For the Year Ended June 30, 2013

Balance on hand, beginning of year )
Cash on hand $ 150
Cash in bank 246,007 -
Accounts receivable 4,849
251,006
Collections .
Recording fees 1,242,331
Copies fees 7,110
Non-credit refunds 159
Federal tax liens 2,591
State tax liens 1,024
Documentary stamp tax 1,654,902
Interest 207
SID penalties 440
2,908,764
Credits
Paid to County Treasurer
Recording fees 1,206,531
Copies fees ) 7,005
Non-credit refimds 168
Federal tax liens 2,269
State tax liens 018
Documentary stamp tax 362,241
Interest 204
SID penalties 440
1,579,776
Paid to State of Nebraska
Documentary stamp tax !gﬁSgOO‘i
Balance on hand, end of year $ '311'987
Summary of balance, end of year
Cash on hand $ 150
Cash in bank 308,228
Accounts receivable '

3,609

$ 311987



Sarpy County, Nebraska
Schedule of Statement of Accountability
Clerk of the District Court
For the Year Ended June 30, 2013

Balance on hand, beginning of year
Cash on hand $ 650
Cash in bank 5,942,783
5 433
Collections
Dissolution fees 66,575
Stetc. focs 171,462
Regular fees 352,375
Retirement fees 23,740
Law enforoement foos 1352
Trust 8,161,919
Drug court
County fees - 16,478
State fees 10,155
Misccilancous receipts 28,090
32,146
Credits
Dissolution fees 70,850
State foes 201,471
Regular fees 352,375
Retirement foes 25,526
Law enforcement foes 1,904
Trust 10,940,187
Drug court
County fees 16,723
State fees 10,082
11,619,118
Balance on hand, end of year $ 3|156¢61
Summary of balance, end of year
Cash ont hand $ - 650
Cash in bank

3,155,811
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Sarpy County, Nebraska
Schedule of Statement of Accountability
County Sheriff
For the Year Ended June 30, 2013

Balance on hand, beginning of year

Cash on hand. $ 246
Cash in bank 145,330
145,576
Collections
Civil process 241,389
Tnmate 1,772,583
Distress warrants 161,663
Miscellaneous and administrative 164,410
VIN 103,916
Ccm 5522
DARE 6271
Tow lot 399,664
2,855418
Credits
Paid fo County Treasurer
Civil process : 230,215
Inmate 1,763,584
Distress warrants 161,663
Miscellaneous and administrative 164,411
VIN 103,916
CID 8,550
DARE - 6,377
Tow lot . 397,124
2,835,840
Balance on hand, end of year $ . 165!154
Summary of balance, end of year
Cash on hand 5 200
Cash in bank 164,954
$§ 165154

== e



Sarpy County, Nebraska
Schedule of Statement of Accountability
County Attorney"

For the Year Ended June 30, 2013

Balance on hand, beginning of year
. Cash in bank

Collections
Restitution
Collection on bad checks
Collection fees '
Law enforcement fund
Miscellansous

Credits
Restitution payment
Payments on bad checks collected
Collection fses remitted to the County Treasurer
Subpoena and miscellancous expenditures paid
Miscellancous

Summeary of balance, end of year
Cash in bank

$ 29,411

115,687
53,147
1,630
1,503
88

172,055

113,720°
53,972
1,570
1,582
260

171,104

30,362



Sarpy County, Nebraska
Schedule of Statement of Accountabliity
County Surveyor
For the Year Ended June 30, 2013

Balance on hand, beginning of yesr
Cash on hand

Collections
Credits
Balance on hand, end of year

Summary of balance, end of year
Cash on hand
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Sarpy County, Nebraska
Schedule of Statement of Accountabllity
County Electionn Commissioner
For the Year Ended June 30, 2013

Balance on hand, beginning of year $ -
Collections
Certification of registration 15
Election cost recoveries 135,793
135,808
Credits_
Paid to County Treasurer 135,808

Balance on hand, end of year

L—



Sarpy County, Nebraska
Schedule of Statement of Accountability
County Building Inspector
For the Year Ended June 30, 2013

Balance on hand, beginning of year :
Cash in bank $ 897
Contractor deposits 105,223
106,120
Collections
Permit fees 629,529
Sewer fees 113,392
Watershed fees 246,010
Tiburon water fees 13,500
Other grading deposits 32,450
Wireless tower fees 101,706
1,136,587
Credits
Paid to County Treasurer
Permit fees 630,627
Sewer fees 122,764
Watershed fees 228,512
Tiburon water fecs 16,256
Other grading depasits 14,442
Wireless tower fees 101,706
1,114,307
Belance on hand, end of year $ 128,400
Summary of balance, end of year
Cash in bank H 23,571
Contractor deposits 104,829

$ 128,400



Sarpy County, Nebraska
Schedule of Statement of Accountability
County Landfill
For the Year Ended June 20, 2013

Belance on hand, beginning of year
Cash on hand 3 530
Accounts recetveble 407,787
— 408317
Collections 4,995,259 -
Credits
- Puid to County Treasurer 4580235 -
Balance on hand, end of year $ 323&41'
Summary of balance, end of year
Cash on hend $ 530
Accounts receivable 822,811

$ 823,341



‘Sarpy County, Nebraska
Schedule of Statement of Accountabliity
County Alcohol Diversion
For the Year Ended June 30, 2013

Balance on hend, beginning of year
Cash on hand $ 1,653
Collections
Alcohol diversion 232,823
Adult education 41,852
Adult shoplifiars . 14,522
Adult community service 1,895
Victim impact panel 5,685
Juvenile intake 61,511.
Juvenile community service 2,820
Teen court 5,323
Restitution 6,050
Miscellanecus . 2,540
375,421
Credits
Aleohol diversion 232,700
Adult education 41,767
Adult shoplifters 14,614
Adult commumity service 1,870
Victim impact panel 3.675
Juvenile intake 61,821
Juvenile community service 2,830
Teen court 5,273
Restitution 6,050
Miscellaneons 2,940
375,549
Balance on hand, end of year

Cash on hand $ 1gzs



Sarpy County, Nebraska
Schedule of Statement of Accountability
County Pretrial Diversion
For the Year Ended June 30, 2013

Balance on hand, beginning of year $ -
Collections
Drug testing 90
Electronic monitoring 1,907
Supervision 10,740
12,737
Credits
Paid to County Treasurer 12,737

Balance on hand, end of year $



Sarpy County, Nebraska
Schedule of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Cash Basis)
All Special Revenue Funds
For the Year Ended June 30, 2013

Variance With
Originai Final Final Budgst
Budget Budget Actual Positive (Negative)
Revenues :

Tax § 4,618,986 $ 4,618,986 $ 4,499378 $  (119,608)
Federal 2,483,656 2,483,656 2,686,789 203,133

State 792,227 792,227 652,240 (139,987
Local 3,320,805 " 3,320,805 3,986,255 665,450
Total revenues T 11,215,674 11,215,674 11,824,662 608,988

Expenditures
E911 Cominunications 3,650,001 3,650,001 3,513,438 136,653
E911 Rebanding 67,300 67,300 - 67,300
District Court - Child Support 231,346 231,346 176,869 54,477
County Attorney - Child Suppott 1,063,754 1,063,754 1,000,779 62,975
Child Support Incentive 170,283 170,283 144,981 25,302
Tourism ’ 937,165 937,165 449,510 487,655
-Visitor's Improvement 1,145,000 1,145,000 897,000 248,000
Employment Security Act 50,000 50,000 23,719 26,221
County Medical 245,500 245,500 87,737 157,763
Institutions 40,000 45,500 43,541 1,959
County Drug Enforcement 10,000 10,000 5,000 5,000
Federal Grant - JAIBG 21,437 21,437 16,728 4,709
Federal Grant - Title 1D _ 60,970 . 60,970 46,374 14,596
State Education Reimbursement 529,557 529,557 286,618 242,939
Federal Grant -Juvenile Detention - JDAI 25,000 25,000 7956 17,044
Federal Forfeiture 165,000 165,000 49,320 115,680
SCAAP 60,000 60,000 36,858 23,142
Federal Grant - Victim Witness 107,527 107,527 107,527 -
Federal Grant -Energy Efficiency 68,000 68,000 - 68,000
Federal Grant - Perkins Corrections 76,000 76,000 40,000 36,000
CCP Community Service 3,000 3,000 - 3,000
Federal Grant - Drug Enforcement 51,495 51,495 50,422 1,073
Juvenile Services LB640 113,089 134,089 134,011 78
County Aid Enhancement 11,045 11,045 11,045 -

Federal Grant -JAG Equipment 10,855 12,055 11,951 104
Federal Grant-Traffic Enforcement 217.694 217,694 163,444 54,250



Sarpy County, Nebraska
Schedule of Revenues, Expenditures and Changes In Fund Balances
Budget and Actual {Cash Basis) - Continued
All Special Revenus Funds
For the Year Ended Juna 30, 2013

Varianca With
Criginal Final Finz! Budget
Budget Budget Actual _ Positive (Negative)
Expenditnres - Continued '
Foderal Grant - GIS Transportation ‘$ 130,745 $ 130,745 § 110,745 $ 20,000
Federal Grant - Adult Drug Court 52,400 52,400 9,308 42,592
Federal Grant - Buffer Zons 49,100 49,100 . 49,100
Federal Grant - Drug Eradication 20,250 20,250 19,458 792
State Grant - Stormwater 272,000 272,000 138,502 133,498
Keno 205,500 205,500 135,775 69,725
Courthouse Administration 1,596,350 1,596,350 803,293 793,057
Coutthouse Remodel 746,719 746,719 676,610 70,109
Sheriff Admin Bond 1,554,642 1,554,642 730,000 824,642
Sinking Fund 1,336,155 1,336,155 876,563 459,592
Phase IT Stormwater Fees 50,000 50,000 - 50,000
Watershed Fee Fund 416,000 466,000 464,839 1,161
Information Systems 2,069,637 2,069,637 1,705,082 364,555
CDBG - Revolving Loan Fund 546,700 546,700 508,340 38,360
Gis 389,846 389,846 382,407 7,439
Social Security Incentive 15,000 15,000 4,800 10,200
Register of Deeds Tech 20,000 80,000 . 80,000
Early Retires Reinsurance 120,000 120,000 120,000 -
E911 Wireless Service 219,000 272,000 197,506 74,494
E911 Wireless Sinking 233,000 233,000 95,301 137,699
Federa! Grant - Trusncy 33,957 44,957 44,478 479
Learning Comm - Truency 75,552 - 75,552 61,542 14,010
Total expenditures 19,343,661 19,485,361 14,389,937 - 5,095,424
Other Financing Sources (Uses)
(Operating transfer in 2,587,830 2,729,530 2,922,830 193,300
Operating transfer out . . (889,086) (889,086)
Total tremsfers 2,587,830 2,729,530 2,033,744 (695,786)
Exeess (Deficieacy) of Rovenwes
Over Expenditares (5,540,157) (5,540,157) (531,531) 5,008,626
Fund Balance - Beghuning of Year 5,540,157 5,540,157 5,540,157 -
Fund Balanco - End of Vear S S S50 5 5000626



Special Revenue Funds

E911 Commymications

E911 Rebanding

District Court - Child Support
County Attorney - Child Support
Child Support Incentive
Tourism

Visiter's Improvement
Employment Security Act
County Medical

Instittions

County Drog Enforcement
Federal Grant - JAIBG -

FG-fuvenile Datention - JDAI
Federal Forfsiture

SCAAP )
Federal Grant - Victim Witness
FG-Encrgy Efficiency

Federal Grant - Perkins Corrections

CCP Community Service

Federal Gremt - Drug Enforcement
Juvenile Services LB640

County Aid Enhancement
FG-JAG Equipment

PQ-Traffic Exforoement

Federal Grant - GIS Transportation
Federal Grant - Adult Drug Court
Federal Granf - Buffer Zone
Federal Grant - Drog Eradication
State Grant - Stormwater

Keno

Courthouse Administration
Courthouse Remode)

Sheriff Admin Bond

Sinlking Fund

Phase 1T Stormwater Fees
Watershed Fee Fund

Information Systems

CDBG - Revolving Loan Fund
GIS

Social Security Incentive
Register of Deeds Technology
Eerly Retiree Reinsurance

E911 Wireles Servioe

Learning Comm - Truancy
Totsls

Fund
Balance
July 1, 2092 Recel
$ 239,386 $ 3479152
723 9,000
1,055 223,580
3,025 1,335,841
37,523 131,904
482,858 566,318
693,144 889,318
24,252 36,045
142,156 105,949
-4.985 39,744
2,109 -
2,359 14,369
1,669 48,437
6,069 464,206
. 8,204
154,187 80,074
2,800 36,858
- 107,626
781 67,219
L1114 75,012
471 2,529
388 50,416
- 134,011
: 11,045
= 12,095
13,810 192,873
1462 129,334
38,526 16,723
49,034 -
1,741 23,010
137,158 175,449
51,429 161,376
1,079,630 541,539
7,746 771,933
834,233 648,866
808,135 537,867
29500 2,500
253,282 244,788
45,145 2,006,093
- 508,340
31,561 355,364
- 6,400
- 75,426
120,000 -
19,369 252,137
158,755 74,000
403 44,075
25,184 50,368
g 3,340,157 g 14,747,492

Sarpy County, Nebraska

Schedule of Recelpts and Disbursements (Cash Basis)
- All Special Revenue Funds

For the Year Ended June 30, 2013

Disbursements

$ 3513430
9,000
293,869
1,058,779
144,981
449,510
897,000
23,779
87,136
43,541
5,000
16,728
47,874
466,619
7,955
49320
36,858
107,527
68,000
76,000
3,000
50422
134,011
11,045
11,951
188,443
130,745
9,808
49,034
19,458
138,503
135,775
803,203
695,610
730,000
876,563

464,839
2,004,634
508,340
382,407
4,800

120,000
271,506
95,301
44478

61,542
§ 15,279,023

Fund
Balance
June 30, 2013

$ 225,079
723
775

280,087
24,446
599,666
685,462
36,518
160,369
1,188
4,109
2232
3,656
339
184,941
2,800

144
18,240
5
45441

11,293
174,104
71030
817,876
84,069
753,099
469,439
32,000
33231
46,604

4,518
1,600
75,426

137,454

14,010

3 5008626
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Sarpy County, Nebraska
Schedule of Expenditures of Federal Awards
Year Ended June 30, 2013

Federal Agencyl
Pass-Through CFDA - Amount
Clustar / Program Enthly Number Expanded
CDBG - State-Administered Small Cities Program Cluster
Commmnity Development Block Grants U.S. Department of Housing & Urban Development /
NE Department of Economic Development 14228 ] 304,500
504,500
JAG Program Cluster
Edward Byrne Memorial Justice Assistance Grant Program U.S. Depsment of Justice / City of Otoaha 16.738 50,416
Edward Byrne Memorial Justice Assistance Grart Program . US. Department of Justice /
NE Crime Commission & Hearflind Family Services 16.738 11,951
62,367
Highway Planning and Comstruction Cluster v
Ramilﬁonﬂ'n-nilsl’mgum U.S. Department of Trnsportation /
NE Game & Parks Commission 20219 9,113
Highway Pianning snd Constrection U.8. Departnent of Trmsportetion /
Stae of Nebraeka. 20.205 165,235
Highway Planning and Construction U.S. Departriient of Transpottation /
Nebrasia Office of Highway Safety 20205 — 18455
192,809
Highway Safety Clhster
State and Commiunity Highway Safety U.S. Department of Transportation /
Nebraska Office of Highway Safety 20.500 163 444
Alcobol Impaired Driving Countermeasures Incentive Grant U.S. Department of Trensportation /
Nebrasks Office of Highway Sefety 20,601 21,158
: o lskg
Title I, Part A Cluster
Title 1 Grants to Local Educationsl Apencies U.8. Depariment of Biucation /
Papillio La Vista Schon] District 84.010 46,374
46,374
Medleaid Cluster
Medical Assistance Program US. Department of Health and Human Services /

Nebraska Department of Heslth and Humen Services 9778 16,366

16,366
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Sarpy County, Nebraska
Schedule of Expenditures of Federal Awards - Continued
Year Ended June 30, 2013

Federal Agency! .
Pass-Through CFDA Amount
Cluster ! Program Entity Number Expended
Juvenile Accountahbility Block Grants U.S. Department of Justice /
Nebraska Crime Commission 16,523 $ 16,100
Juvenile Justice & Delinquency Prevention - 11.5. Department of Justice /
Allocation to States Nebraska Crime Comanission 16.540 44,458
Crime Victim Assistance 10.5. Department of Justice /
WNebreska Crime Commission 16.575 107,527
Violence Against Women Formula Grants U_S. Department of Justice / Nebraska Crime
Commisgion & Heartland Family Services 16.588 28,200
State Criminal Alien Assistance Program 118, Dapartmant of Justics 16.606 41,658
Bulletproof Vest Pertnership Progrem U.8. Department of Justics 16,607 1,595
Equitable Sharing Program U.S. Depariment of Justice 16922 49,320
Drug Eradication U.S. Depariment of Justice 16.xxx 19,458
FBI Overtime Reimbursement - Cyber Crimes Task Force U.S. Departmant of Justice 162008 4,152
Prisoner Housing - Military Prisoner U.S. Departinent of Justice 16.xxx% 1,512
Tuvenile Detention Alternatives Initiate U.S. Department of Justice {63nx 7.955
Metropolitan Transportation Planning U.S. Department of Transportation /
Metropolitan Aren Planning Agency 20.505 110,738
V.5, Inigrations - Juveniles Immigration & Customs Enforcement 16.300% 3,147

Career and Technical Education - Basie Grants to States

Child Support Enfurcement

Homeland Security Grant Program

Bmergency Managsment Performance Grants

U.5. Department. of Educetion /

Nebraska Department of Education 84.048 40,000
U.S. Department of Health and Himan Services /
Nebrasim Department of Heelth and Human Services 93.563 1,175,764
US. Deparimer of Homelend Security /
State of Nebraska / City of Omaha 97,067 16,981
U.S. Department of Homeland Security /
" Nebmsks Brergency Menagement Agency 97,042 100,204
§ %775.78[
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Sarpy County, Nehraska
Notes to the Schedule of Expenditures of Federal Awards
Year Ended June 30, 2013

1. This schedule presents the federal awards activity of Sarpy County, Nebraske presented on the cash
disbursements basis of accounting, which differs from generally accepted accounting principles in
the United States of America. Under this method, expenditures are recognized when disbursements
are made. The information in this schedule is presented in accordance with the requirements of
OMB Circular A-133, Audits of States, Local Governmenis, and Non-profit Orgamizations.
Therefore, some amounts presented in this schedule may differ from amounts presented in, or used
in the preparation of, the basic financial statements.

2. Of the federa! expenditures presented in this schedule, the County provided federal awards to
subrecipients as follows:

CFDA Amount
Program Number Subreciplent  Provided
Edward Byrne Memorial Jusiice
Assistance Grant Program 16.738 City of Bellevue $ 5,570
State and Community Highway Safety 20600  City of Bellevue 67.478
 — N0
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Indspendent Auditor's Report on Internal Control Over
Financial Reporting and on Compliance and Other Matters Based on an
Audit of the Financlal Statements Performed in. Accordance with
Government Auditing Standards

Board of Commissioners
Sarpy County, Nebraska

We have audifed, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial andits contained in Government Auditing Standards,
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, the business-type activities, each major fund and the aggregate remaining fund information of
Sarpy County, Nebraska, (the County), as of and for the year ended June 30, 2013, and the related notes
to the financial statements, which collectively comprise the County’s basic financial statements, and have
issued our report thereon dated February 3, 2014,

Internal Control Over Financial Reporting

Menagement of Sarpy County, Nebraska is responsible for establishing and maintaining effective internel
control over financial reporting (intemal control). In planning and performing our audit, we considered
the County’s internal control {o determine the audit procedures that are appropriate in the circumstances
for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the County’s internal control.- Accordingly, we do not
express an opinion on the effoctiveness of the County’s internal control,

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned fimetions, to prevent or
detect and correct misstatements on a timely basis. A material weakness is & deficiency, or a combination
of deficiencies, in internal control, such that there is a reasonable possibility that 2 material misstatement
of the County's financial statements will not be prevented or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with
governance,

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses. Given these limitations, during our andit we did not identify any deficiencies in internal
control that we consider to be material weaknesses as defined shove. However, meterial weaknesses may
exist thet have not been identified.




Compliance

As part of obtaining reasonable assurance about whether the County’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on complianoe with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government duditing Standards.

Other Matters

We noted certain matters that we reported to the County's management in a separate letier dated
February 3, 2014,

The purpose of this communication is solely to describe the scope of our testing of internal conirol and
compliance and the results of that testing and not to provide an opinion on the effectiveness of the entity’s
internal control or compliance., This communication is an integral part of an andit performed in
accordance with Government Auditing Stamdards in considering the County’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

BED L

Omaha, Nebraska
February 3, 2014

70



Independent Auditor’s Report on Compliance with Requirements
That Couid Have a Direct and Material Effect on Ezch Major Program
and on intemal Control Over Compliance In Accordance with OMB Circular A-133

Board of Commissioners
Sarpy County, Nebraska

Report on Compliance for Each Major Federal Program

We have audited the compliance of Sarpy County, Nebraska (the County) with the types of compliance
requirements desctibed in the OMB Circular A-133 Compiiance Supplement that could have a direct and
material effect on each of its mgjor federal programs for the year ended June 30, 2013. The County’s
major federal programs are identified in the summary of auditor’s results séction of the accompanying
schedule of findings and questioned costs.

Management’s Responsibility

Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its
major federal programs is the responsibility of the County’s management.

Auditor’s Responsibility

Our responsibility is to express an ‘opinion on the compliance for each of the County’s major federal
pragrams based on our audit of the types of compliance requirements referred to above.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of
States, Local Governments, and Non-Profit Organizations. Those standerds and OMB Circular A-133

require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance

with the types of compliance requirements referred to above that could have a direct and material effect
on a major federal program occurred. An audit includes examining, on a test basis, evidence about the

County’s compliance with those requirements and petforming such other procedures as we considered

necessary in the circumstances, :

We believe that our audit provides & reasonable besis for our opinion on compliance for each major
federal program. Our audit does not provide a legal determination on the County’s compliance with those
requirements.

Y1405, 1Qfer Stremt, Scin 4301/ Dmalae; NE 681241088,
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Opinion on Each Major Federal Program

In our opinion, Sarpy County, Nebraska complied, in all material respects, with the compliance
tequirements referred to above that could have a direct and material effect on edch of its major federal
programs for the year ended June 30, 2013.

Report on Internal Control Over Compliance .

The management of Sarpy County, Nebraska is responsible for establishing and maintaining effective
internal control over compliance with the types of compliance requirements referred to above. In
planning and performing our andit of compliance, we considered the County’s internal control over
compliance with the requirements that could have a direct and material effect on each major federal
program to determine the auditing procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on compliance for each major federal program and to test and report on internal
control over compliance in accordance with OMB Circular A-133, but not for the purpose of expressing
an opinion on the effectiveness of internal control over compliance. Accordingly, we do not express an
opinion on the effectiveness of the County’s internal control over compliance,

A deficiency in intemal control over compliance exists when the design or operation of a control over
compliance does not allow management or émployees, in the normal course of performing their assigned
fanctions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material ‘weakness in internal control over: compliance is a
deficiency, or combination of deficiencies, in internal control ver compliance such that there is a
reascnable possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected or corrected, on a timely basis. A sigpificant deficiency in
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance with a type of complience requirement of a federal program that is less severe than 2 material
weakness in infernal control over compliance, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
peragraph of this section and was not designed to identify all deficiencies in internal control over
compliance that might be material weaknesses, We did not identify any deficiencies in internal control
over compliance that we consider to be material weaknesses. However, material weaknesses may exist
that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our

testing of internal control over compliance and the results of that testing based on the requirements of
OMB Circular A-133. Accordingly, this report is not suitable for any other purpose.

BED L

Omaha, Nebraska
February 3, 2014
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- Sarpy County, Nebraska
Schedule of Findings and Questioned Costs
Year Ended June 30, 2013

Summary of Auditor’s Results

1. The opinion expressed in the independent auditor’s report was:
Unmodified  [] Qualified =[] Adverss [} Disclaimer

2. The independent auditor’s report on internal control over financial reporting disclosed:

Significant deficiency(ies)? [JvYes  [X NoneReported
Material weakness(es)? [ ves No

3. Noncompliance considered material to the financial statements
was disclosed by the audit? [ Yes No

4. The independent auditor’s report 6n internal contro] over compliance with requirements that could
have a direct and material effeot on major federal awards programs disclosed:

Significant deficiency(ies)? [T Yes None Reported
Material weakness(es)? [T Yes No

5. The opinion expressed in the independent anditor’s report on compliance with requirements that
could have a direct and material effect on major federsl awards was:

Unmodified  [] Qualified [ Adverse  [] Disclaimer

6. The audit disclosed findings required to be reported by OMB .
Circular A-1337 ] Yes X No

7. The County’s major programs were:
Cluster/Program . CFDA Number

Child Support Enforcement 93.563
CDBG — State Administered Small Cities Program Cluster 14.228
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Sarpy County, Nebraska
Schedule of Findings and Questioned Costs - Continued
Year Ended June 30, 2013

8. The threshold used to distinguish between Type A and Type B programs as those terms are defined
in OMB Circular A-133 was $300,000.

9. The County qualified as & low-risk auditee as that term is defined
in OMB Circular A-133? [ Yes No
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Sarpy County, Nebraska
Schedule of Findings and Questicned Costs - Continued
Year Ended June 30, 2013

Findings Required to be Reported by Government Auditing Standards

Reference Questioned
Number Finding Cosis
No matters are reportable
Findings Required to be Reported by OMB Circular A-133
Reference Questionad
Number Finding Costs -

No matters are reportable
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Sarpy County, Nebraska
Summary Schedule of Prior Audit Findings
Year Ended June 30, 2013

Reference
Number Summary of Finding

Status

No matters are reportable
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APPENDIX C
FORM OF CONTINUING DISCLOSURE UNDERTAKING

This CONTINUING DISCLOSURE UNDERTAKING dated April 15, 2014 (the “Disclosure

Undertaking®), is executed and delivered by THE COUNTY OF SARPY, IN THE STATE OF NEBRASKA
(the “Tssuer”).

RECITALS

1. This Disclosure Undertaking is executed and delivered by the Issuer in connection with the
issuance by the Issuer of $5,090,000 Limited Tax Refunding Building Bonds, Scries.2014 (the “Bonds”),
pursuant to a resolution adopted March 11, 2014 by the governing body of the Issuer (the “Resclution™).

2. The Issuer is entering into this Disolosure Undertaking for the benefit of the Beneficial Owners
of the Bonds and in order to assist the Participating Underwriter in complying with Rule 15¢2-12 of the
Securitiess and Exchange Commission (the “Rule®). The Issuer is the only “obligated person” with
responsibility for continuing disclosure hereunder.

In consideration of the mutual covenants and agreements herein, the Issuer covenants and agrees as
follows:

Section 1.  Definitions. In addition to the definitions set forth in the Resolution, whick apply to any
capitalized term used in this Disclosure Undertakmg unless otherwise defined in this Section, the following
capitalized terms shall have the foliowing meanings:

“Annual Report” means eny Annual Report filed by the Issuer pursuant to, and as described in, Section
2 of this Disclosure Undertaking.

“Beneficial Owner” means any registered owner of any Bonds and any person which (a) has the power,
directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bonds (including
persons holding Bonds through nominees, depositories or other intermediaries), or (b) is treated as the owner of
any Bonds for federal income tax purposes. - '

: “Business Day” means a day other than (a) a Saturday, Sunday, or legal holiday, (b) a day on which
banks located in the city in which the designated payment office of the paying agent for the Bonds is located is
required or authorized by law to remain closed, or a day on which the Securities Depository or the New York
Stock Exchange is closed.

“EMMA?” means the Electronic Municipal Market Access system for municipal securities disclosures
established and maintained by the MSRB, which can be accessed at www.emma.msrb.org.

“Fiscal Year” means the 12-month period beginning on July 1 and ending on June 30 or any other 12-
month period selected by the Issuer as the Fiscal Year of the Issuer for financial reporting purposes.

“Material Events” means any of the events listed in Section 3 of this Disclosure Undertaking.

“MSRB” means the Municipal Securities Rulemaking Board, or any successor repository designated as
such by the Securities and Exchange Commission in accordanoe with the Rule.

“Participating Underwriter” means any of the original underwriter(s) of the Bonds required to comply
with the Rule iri connection with offering of the Bonds.



“Rule” means Rule 15¢2-12 adopted by the Securities and Exchange Commission under the Securities
Exchange Act of 1934, as the same may be amended from time to time.

Section 2. Provision of Annual Reports,

() Pursuant to the Continuing Disclosure Undertaking, the County shall, not later than eight months
after the end of the County’s fiscal year, provide to the Municipal Securities Rulemaking Board (the “MSRB"”)
the following financial information and operating data (the “Annual Report™):

1) The audited financial statements of the County for the prior fiscal year, prepared in
accordance with generally accepted accounting principles. If audited financial statements are not
available by the time the Annual Report is required to be filed, the Annual Report shall contain unaudited
financial statements in a format similar to the financial statements contained in the final Official
Statement relating to the Bonds, and the andited financial statements shall be filed in the same manner as
the Annual Report promptly after they become available.

(2)  Updates as of the end of the fiscal year of the financial informationand operating data
contained in APPENDIX A to the Official Statement in substantially the same format contained in the Official
Statement.

Any or all of the items listed above may be included by specific reference to other documents, including
official statements of debt issues with respect to which the Issuer is an “obligated person” (as defined by the
Rule), which have been filed with the MSRB and is available through EMMA or the Securities and Exchange
Commission. If the document included by reference is a final official statement, it must be available from the
MSRB on EMMA. The Issuer shall clearly identify each such other document so included by reference.

In each case, the Annual Report may be submitted as a single doocument or as separate documents
comprising a package, and may cross-reference other information as provided in this Section; provided that the
audited financial statements of the Issuer may be submitted separately from the balance of the Annual Report and
later than the date required above for the filing of the Annual Report if they are not available by that date. If the
Issuei’s Fiscal Year changes, it shall give notice of such change in the same manner as for a Material Event under
Section 3.

(b)  In addition to the foregoing requirements of this Section, the Issuer agrees to provide copies of
the most recent Annual Report to any requesting Beneficial Owner ot prospective Beneficial Owner, but only
after the same has been filed with the MSRB.

Section 3. Reporting of Material Events. No later than 10 business days after the occurrence of
any of the following events, the Issuer shall give, or canse to be given to the MSRB, through EMMA, notice of
the occurrence of any of the following events with respect to the Bonds (“Material Events”):

(1)  principal and interest payment delinquencies;

(2)  non-payment related defaults, if material;

(3)  unscheduled draws on debt service reserves reflecting financial difficulties;

(9  unscheduled draws on credit enhancements reflecting financial difficulties;

(5)  substitution of credit or liquidity providers, or their failure to perform;

(6)  adverse tax opinions; the issuance by the Internal Revenue Service of proposed or final
determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material
notices or determinations with respect to the tax status of the Bonds, or other material events
affecting the tax status of the Bonds; ’ '

(7)  modifications to rights of bondholders, if material;

(8)  bond calls, if material, and tender offers;



9 defeasances;

(10)  release, substitution or sale of property securing repayment of the Bonds, if material;

(11)  rating changes; ) _

(12)  bankruptcy, insolvency, receivership or similar event of the Issuer;

(13)  the consummation of a merger, consolidation, or acquisition involving the Issuer or the sale of all

’ or substantially all of the assets of the Issuer, other than in the ordinary course of business, the
entry into a definitive agreement to undertake such an action or the termination of a definitive
agreement relating to any such actions, other than pursuant to its terms, if material; and

(14} appointment of a successor or additional trustee or the change of name of the trustee, if material.

If the Issuer has not submitted the Annual Report to the MSRB by the date required in Section 2(a), the
Issuer shall send a notice to the MSRB of the failure of the Issuer to file on a timely basis the Annual Report,
which notice shall be given by the Issuer in accordance with this Section 3.

Section 4. Termination of Reporting Obligation. The Issuer’s obligations under this Disclosure
Undertaking shall terminate upon the legal defeasance, prior redemption or payment in full of all of the Bonds, If
the Issuer’s obligations under this Disclosure Undertaking are assumed in full by some other entity, such person
shall be responsible for compliance with this Disclosure Undertaking in the same manner as if it were the Issuer,
and the Issuer shall have no further responsibility herennder. If such termination or substitution oocurs prior to

the final maturity of the Bonds, the Yssuer shall give notice of such termination or substitution in the same manper
as for a Material Event under Section 3.

Section 5. Dissemination Agents. The Issuer may, from time to time, appoint or engage a
Disseriination Agent to assist it in carrying out its obligations under this Disclosure Undertaking, and may
discharge any such Agent, with or without appointing a successor Dissemination Agent. The Dissemination
-Agent may resign as dissemination agent hereunder at any time upon 30 days prior written notice to the Issuer.
The Dissemination Agent shall not be responsible in any manner for the content of any notice or report
(including, without limitation, the Annual Report) prepared by the Issuer pursuant to this Disclosure Undertaking.

Section 6. Amendment; Waiver. Notwithstanding any other provision of this Disclosure
‘Undertaking, the Issuer may emend this Disclosure Undertaking and any provision of this Disclosure
Undertaking may be waived, provided that Bond Counsel or other counsel experienced in federal securities law
matters provides the Jssuer with its written opinion that the undertaking of the Issuer contained herein, as so
amended or after giving effect to such waiver, is in compliance with the Rule and all current amendments thereto
and interpretations thereof that are applicable to this Disclosure Undertaking.

If a provision of this Disclosure Undertaking is amended or waived, the Issuer shall describe such
-amendment or waiver in the next Annual Report, and shall include, as applicable, a narrative explanation of the
reason for the amendment or waiver and its impact on the type (or, in the case of a change of accounting
principles, on the presentation) of financial information or cperating data being presented by the Issuer. In
addition, if the amendment relates to the accounting principles to be followed in preparing financial stetements,
(1) notice of such change shall be given in the same manner as for a Material Event under Section 3, and (2) the
Annual Report for the year in which the chenge is made should present a comparison (in narrative form and also,
if feasible, in quantitative form) between the financial statements as prepared on the basis of the new accounting
principles dnd those prepared on the basis of the former accounting principles. : :

Section7.  Additional Information. Nothing in this Disclosure Undertaking shall be deemed to
prevent the Issuer from disseminating any other information, using the means of dissemination set forth in this
Disclosure Undertaking or any other means of communication, or including any other information in any Annual
Report or notioe of occurrence of a Material Eveat, in addition to that which is required by this Disclosure
Undertaking. If the Issuer chooses to include any information in any Angual Report or notice of oceurrence of a
Material Event, in addition to that which is specifically required by this Disclosure Undertaking, the Issuer shall



have no obligation under this Disclosure Undertaking to update such. information or include it in any future
Annual Report or notice of occurrence of a Material Event.

Section8.  Default. If the Issver fails to comply with any provision of this Disclosure Undertaking,
any Participatirig Underwriter or any Beneficial Owner of the Bonds may take such actions as may be necessary
and appropriate, including seeking mandamus or specific performance by court otder, to cause the Issuer to
comply with its obligations under this Disclosure Undertsking. A default under this Disclosure Undertaking shall
not be deemed an event of default under the Resolution or the Bonds, and the sole remedy under this Disclosure

Undertaking in the event of any failure of the Issuer to comply with this Disclosure Undertaking shall be an
action to compel performance.

Section 9. Beneficiaries. This Disclosure Undertaking shall inure solely to the benefit of the
Issuer, the Participating Underwriter, and Beneficial Owners from time to time of the Bonds, and shall create no
rights in any other person or entity.

Section 10,  Severability. If any provision in this Disclosure Undertaking, the Resolution or the
Bonds shall be invalid, illegal or unenforceable, the validity, legality and enforceability of the remaining
provisions of this Disclosure Undertaking shail not in any wey be affected or impaired thereby.

Section 11.  Electronic Transactions. The arrangement described herein may be conducted and
related documents may be stored by electronic means. Copies, telecopies, facsimiles, electronic files and other
reproductions of original documents shall be deemed to be authentic and valid counterparts of such original
documents for all purposes, including the filing of any claim, action or suit in the appropriate court of law.

Section12.  Governing Law. This Disclosure Undertaking shall be governed by and construed in
accordance with the laws of the State of Nebraska.

IN WITNESS WHEREOF, the Issuer has caused this Disclosure Undertaking to be executed as of the
day and year first above written. .

THE COUNTY OF SARPY,
IN THE STATE OF NEBRASKA

By:

Chairperson
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APPENDIX D

FORM OF BOND COUNSEL OPINION

. , 2014

The County of Sarpy
Papillion, Nebraska

Ameritas Investment Corp.
Omaha, Nebraska

Re:  $5,090,000 The County of Sarpy, in The State of Nebraska,
Limited Tax Refunding Building Bonds, Series 2014

Ladies and Gentlemen:

We have acted a5 bond counsel to The County of Sarpy (the “Issuer™) in The State of Nebraska,
(“State™) in connection with the issuance of the above-captioned bonds (the “Bonds™). In this capacity,
we have examined the law and the certified proceedings, certifications and other documents that we deem
necessary to render this opinion. '

Regarding questions of fact material io our opinion, we have relied on the certified proceedings
and other certifications of public officials and others furnished to us without undertaking to verify them
by independent investigation.

Based on and subject to the foregoing, we are of the opinion, under existing law, as follows:

1. The Bonds have been duly authorized, executed and delivered by the Issuer and are valid
and legally binding general obligations of the Issuer.

2, The Bonds are limited tax obligations of the Issuer, payable as to both principal and
interest from ad valorem taxes which may be levied upon all the taxable property within the territorial
limits of the Issuer, subject to the 5.2 cent levy limitation set forth in Section 23-120, Neb. R.R.S. 2012,
as amended, and also subject to the Issuer’s constitutional levy limitation of 50 cents per each $100 of
taxable property within the territorial limits of the Issuer.

3. The interest on the Bonds (a) is exciudable from gross income for federal income tax
purposes, (b) is exempt from income taxaiion by the State, and (c) is not an item of tax preference for
purposes of computing the fedetal alternative minimum tax imposed on individuals and corporations, but
is taken into account in determining adjusted current earnings for the purpose of computing the
alternative minimum tax imposed on certain corporations. The opinions set forth in this paragraph are
subject to the condition that the Issuer comply with all requirements of the Internal Revenue Code of
1986, as amended (the “Code™) that must be satisfied subsequent to the issuance of the Bonds in order
that interest thereon be, or continue to be, excludable from gross income for federal income tax purposes.
The Issuer has covenanted to comply with all of these requirements, Failure to comply with certain of
these requirements may cause the interest on the Bonds to be included in gross income for federal and
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State income tax purposes retroactive to the date of issuance of the Bonds. The Bonds are “qualified tax-
exempt obligations” within the meaning of Section 265(b)(3) of the Code.

We express no opinion reéarding the accuracy, completeness or sufficiency of the Official
Statement or other offering material relating to the Bonds, Further, we express no opinion regarding tax
consequences arising with respect to the Bonds other than as expressly set forth in this opinion.

The rights of the owriers of the Bonds and the enforceability of the Bonds may be limited by
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors® rights
generally and by equitable principles, whether considered at law or in equity.

This opinion is given as of its date, and we assume 1o obligation to revise or supplement this
opinion to reflect any facts or circumstances that tay come to our attention or any changes in law that
may cccur after the date of this opinion.

Very truly yours,
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$5,090,000
THE COUNTY OF SARPY, NEBRASKA
LIMITED TAX REFUNDING BUILDING BONDS, SERIES 2014

March 11, 2014

BOND PURCHASE AGREEMENT

Board of Commissioners

The County of Sarpy, Nebraska
1210 Golden Gate Drive
Papillion, Nebraska 68046

Ladies and Gentlemen:

On the basis of the representations, warranties and covenants and upon the terms and conditions
contained in this Bond Purchase Agreement (the “Purchase Agreement”), the undersigned, Ameritas
Investment Corp. (the “Underwriter”), hereby offers to purchase $5,090,000 aggregate principal amount
of Limijted Tax Refunding Building Bonds, Series 2014, dated the date of delivery (April 15, 2014) thereof
(the “Bonds™), to be issued by The County of Sarpy, Nebraska (the “County™) pursuant to a resolution
passed by the Board of Commissioners (the “Board”) of the County on March 11, 2014 (the
“Resolution™). Capitalized terms used herein have the meanings set forth in the Resolution unless some
other meaning is plainly indicated.

This offer is made subject to acceptance of this Purchase Agreement by the Board on or before
11:59 p.m., Central Time, on March 11, 2014.

Inasmuch as this purchase and sale represents a negotiated transaction, the County acknowledges
and agrees that: (i) the transaction contemplated by this Purchase Agreement is an arm’s length,
commercial transaction between the County and the Underwriter in which the Underwriter is acting solely
as a principal and is not acting as a municipal advisor, financial advisor or fiduciary to the County; (ii) the
Underwriter has not assumed any advisory or fiduciary responsibility to the County with respect to the
transaction contemplated hereby and the discussions, undertakings and procedures leading thereto
(irrespective of whether the Underwriter has provided other services or is currently providing other
services to the County on other matters); (iif) the Underwriter is acting solely in its capacity as underwriter
for its own account, (iv) the only obligations the Underwriter has to the County with respect to the
transaction contemplated hereby expressly are set forth in this Purchase Agreement; and (v) the County has
consulted its own legal, accounting, tax, financial and other advisors, as applicable, to the extent it has
deemed appropriate.

SECTION 1. COUNTY’S REPRESENTATIONS AND WARRANTIES
By acceptance hereof, the County hereby represents and warrants to the Underwriter as follows:

(a) The County is a county and political subdivision duly organized and validly existing under
the laws of the State of Nebraska (the “State™).



(b) The County has complied with all provisions of the Constitution and statutes of the State
precedent to the issuance and sale of the Bonds, including, without limitation, Sections 10-142 and 23-120,
Reissue Revised Statutes of Nebraska, as amended, and has full power and authority to consummate all
transactions contemplated by the Resolution and this Purchase Agreement and all other agreements relating
thereto.

(c) The County has duly authorized by all necessary action to be taken by the County (1) the
passage and performance of the Resolution; (2) the execution, delivery and performance of this Purchase
Agreement; (3) the approval of the Official Statement; (4) the execution and performance of any and all
such other agreements and documents as may be required to be executed, delivered and performed by the
County m order to carry out, give effect to and consummate the transactions contemplated by the
Resolution and this Purchase Agreement; and (5) the carrying out, giving effect to and consummation of
the transactions contemplated by the Resolution and this Purchase Agreement. Executed counterparts of
‘the Resolution and all such other agreements and documents specified herein will be delivered to the
Underwriter by the County at the Closing Time (defined below).

(d) The Resolution and ihis Purchase Agreement, when executed and delivered by the
County, will be legal, valid and binding obligations of the Connty enforceable in accordance with their
terms, except to the extent that enforcement thereof may be limited by any applicable bankruptcy,
reorganization, insolvency, moratorium or other law or laws affecting the enforcement of creditors’ rights
generally or against entities such as the County and further subject to the availability of equitable remedies.

(e) The Bonds have been duly authorized by the County and when issued, delivered and paid
for as provided for herein and in the Resolution will have been duly executed, authenticated, issued and
delivered and will constitute valid and binding obligations of the County enforceable in accordance with
their terms and entitled to the benefits and security of the Resolution (subject to any applicable bankruptcy,
reorganization, insolvency, moratorium or other laws affecting the enforcement of creditors’ rights
generally or against entities such as the County and further subject to the availability of equitable
remedies). The County is required to levy an annual tax pursuant to Section 23-120(3)(b), Reissue
Revised Statutes of Nebraska, as amended, in addition to all other taxes, in an amount not to exceed 5 2¢
per $100 upon the taxable value of all the taxable property in the County, subject to the County’s
constitutional levy limitation, to pay the principal of and interest on the Bonds when due to the extent not
otherwise paid from other legally available funds of the County.

§3) The adoption of the Resolution and the execution and delivery of this -Purchase
Agreement, the Bonds and the Official Statement and compliance with the provisions thereof, will not
conflict with or constitute on the part of the County a violation or breach of, or a default under, any
existing law, regulation, court or administrative decree or order, or any agreement, ordinance, mortgage,
lease or other instrument to which it is subject or by which it is or may be bound.

(3] The County is not, or with the giving of notice or lapse of time or both would not be, in
violation of or in default under the Constitution or statutes of the State or any resolution, indenture,
mortgage, deed of trust, loan agreement, bonds, notes, or other agreement or instrument to which the
County is a party or by which it is or may be bound, except for violations and defaults which individually
and in the aggregate are not material to the County and will not be material to the owners of the Bonds. As
of the Closing Time, no event will have occurred and be continuing which with the lapse of time or the
giving of notice, or both, would constitute an event of default under the Resolution or the Bonds.

(h) The information contained in the Preliminary Official Statement, dated March 6, 2014, as
amended and supplemented by the Official Statement, dated March 11, 2014, and in any amendment or
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supplement thereto that may be authorized for use by the County with respect to the Bonds (collectively,
the “Official Statement”), relating to (1) the organization, operations, and financial and other affairs of
the County, (2) the financial statements referred to in Section 1(§), (3) application by the County of the
proceeds to be received by it from the sale of the Bonds, and (4) the County’s participation in the
transactions contemplated by the Resolution and this Purchase Agreement is, and as of the Closing Time
will be, true, correct and complete in all material respects and does not omit and will not omit to state a
material fact necessary in order to make the statements made therein, in light of the circumstances under
which they were made, not misleading.

) For the purpose of enabling the Underwriter to comply with the requirements of Rule
15¢2-12 of the Securities and Exchange Commission, promulgated under the Securities Exchange Act of
-1934, as amended (the “1934 Act™), the County (1) hereby deems the information regarding the County
contained in the Preliminary Official Statement to be “final” as of its date, except for the omission of such
information as is permitted by Rule 15¢2-12(b)(1),- such as offering prices, interest rates, selling
compensation, aggregate principal amount, principal amount per maturity, delivery dates and other terms
of the Bonds depending on such matters, and (2) will undertake, pursuant to the Resolution and a
Continuing Disclosure Undertaking by the County, to provide certain annual financial statements and
operaiing data and notices of certain events, if material. A description of the Continuing Disclosure
Undertaking is set forth in the Preliminary Official Statement and will also be set forth in the Official
Statement,

@ The financial statements of the County for the fiscal year ended June 30, 2013, audited by
BKD CPAs and Advisors, independent certified public accountants, contained in “APPENDIX B —
INDEPENDENT AUDITOR’S REPORT AND FINANCIAL STATEMENTS” to the Official Statement,
except as noted therein, present fairly and accurately the financial condition of the County as of the dates
indicated and the results of its operations for the periods specified, and such financial statements are
prepared in conformity with generally accepted accounting principles consistently applied in all material
respects for the periods involved.

{k) Except as set forth in the Official Statement, the County has not, since June 30, 2013,
incurred any material liabilities and there has been no material adverse change in the condition of the
County, financial or otherwise, other than as set forth in the Official Statement.

4y} There is no action, suit, proceeding, inquiry or investigation at law or in equity before or
by any court, public board or body pending or, to the knowledge of the County, threatened against or
affecting the County (or, to its knowledge, any basis therefor) wherein an unfavorable decision, ruling or
finding would adversely affect the transactions contemplated hereby or by the Resolution or the validity of
the Bonds, the Resolution, this Purchase Agreement or any agreement or instrument to which the County is
a party and which is used or confemplated for use in the consummation of the transactions contemplated
hereby or by the Resolution.

(m) The County has not been notified of any listing or proposed listing by the Internal
Revenue Service to the effect that the County is a bond issuer whose arbitrage certifications may not be
relied upon.

Any certificate signed by any of the authorized officials of the County and delivered to the
Underwriter in connection with the Closing shall be deemed a representation and warranty by the County
to the Underwriter as to the statements made therein,



SECTION 2. COVENANTS AND AGREEMENTS OF THE COUNTY

The County covenants and agrees with the Underwriter for the time period specified and, if no
period is specified, for so long as any of the Bonds remain outstanding, as follows:

(a) To cooperate with the Underwriter and its counsel in any reasonable endeavor to qualify
the Bonds for offering and sale under the securities or “Blue Sky” laws of such jurisdictions of the United
States of America (the “United States”) as the Underwriter may reasonably request; provided that nothing
contained herein shall require the County to file written consents to suit or written consents to service of
process in any jurisdiction in which such consent may be required by law or regulation so that the Bonds
may be offered or sold. The County consents to the use of drafts of the Preliminary Official Statement and
drafts of the Official Statement prior to the availability of the Official Statement by the Underwriter in
obtaining such qualification. The Underwriter shall pay all expenses and costs (including legal,
registration and filing fees) incurred in connection therewith.

(b) If, prior to the earlier of (1) 90 days after the “end of the underwriting period” (as defined
in Rule 15¢2-12 under the 1934 Act) or (2) the time when the Official Statement is available to any person
from a nationally recognized municipal securities information repository, but in no case earlier than 25
days after the end of the underwriting period, any event shall occur as a result of which it is necessary to
amend or supplement the Official Statement in order to make the statements made therein, in the light of
the circumstances existing when the Official Statement is delivered to a purchaser, not materially
misleading, or the Official Statement is required to be amended or supplemented to comply with law, the
County shall promptly prepare and furnish, at the expense of the County, to the Underwriter and to the
dealers (whose names and addresses the Underwriter will furnish to the County) to which Bonds may have
been sold by the Underwriter and to any other dealers upon request, such amendments or supplements to
the Official Statement as may be necessary so that the statements in the Official Statement as so amended
or supplemented will not, in the light of the circumstances existing when the Official Statement is
delivered to a purchaser of the Bonds, be misleading or so that the Official Statement will comply with
law,

(c) Within seven business days after the date of this Purchase Agreement or within sufficient
time to accompany any confirmation that requests payment from any customer of the Underwriter,
whichever is earlier, the County shall provide to the Underwriter sufficient copies of the Official Statement
to enable the Underwriter to comply with the requirements of Rule 15c2-12(b)(4) under the 1934 Act, and
with the requirements of Rule G-32 of the Municipal Securities Rulemaking Board.

(d) From the date hereof until the Closing Time, the County shall furnish the Underwriter
with a copy of any proposed amendment or supplement to the Official Statement for review and shall not
use any such proposed amendment or supplement to which the Underwriter reasonably objects.

(e) The proceeds of the Bonds will be used, along with other available funds of the County, as
provided in the Resolution to (1) provide for the payment and redemption of $4,875,000 outstanding
principal amount of the County’s Limited Tax Building Bonds, Series 2009, dated December 8, 2009 (the
“Refunded Bonds™), and (2) pay the costs of issuing the Bonds.

SECTION 3. PURCHASE, SALE AND DELIVERY OF THE BONDS
On the basis of the representations, warranties, covenants and agreements contained herein and in
the other agreements and documents referred to herein, and subject to the terms and conditions herein set

forth, at the Closing Time the Underwriter agrees to purchase from the County and the County agrees to
sell to the Underwriter the Bonds at a purchase price of $5,030,408.85 (representing the principal amount
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of the Bonds minus 2 net aggregate original issue discount of $13,781.15 and less an underwriter’s
discount of $45,810.00). The Bonds shall be issued under and secured as provided in the Resolvtion, and
shall mature, bear interest at the rate and be subject to redemption as set forth in the Resolution and the
Official Statement.

- The Underwriter initially agrees to offer the Bonds to the public at the offering prices set forth on
the cover of the Official Statement, but may subsequently change such offering prices; the Underwriter
agrees to notify the County of such changes, if such changes occur prior to the Closing Time, but failure so
to notify shall not invalidate such changes. The Underwriter may offer and sell the Bonds to certain
dealers (including dealers depositing the Bonds into investment trusts) at prices lower than the public’
offering prices. '

Payment for the Bonds shall be made by federal wire transfer or certified or official bank check or
draft in immediately available federal funds payable to the order of the County for the account of the
County, at the offices of Gilmore & Bell, P.C., 450 Regency Parkway, Suite 320, Omaha, Nebraska, at
10:00 a.m., local time, on April 15, 2014, or such other place, time or date as shall be mutually agreed
upon by the County and the Underwriter. Upon such payment, the Bonds shall be delivered and released
upon the instructions of the Underwriter to ‘The Depository Trust Company, New York, New York. The
date of such delivery and payment is herein called the “Closing Date,” and the hour and date of such
delivery and payment is herein called the “Closing Time.”

The delivery of the Bonds shall be made in definitive form, as fully registered bonds (in such
denominations as the Underwriter shall specify in writing at least 48 hours prior to the Closing Time) duly
executed and authenticated and bearing CUSIP numbers (provided neither the printing of a wrong number
on any Bond nor the failure to print a number thereon shall constitute cause to refuse delivery of any
Bond); provided, however, that the Bonds may be delivered in temporary form. If delivered in definitive
form, the Bonds shall be available for examination and packaging by the Underwriter at least 24 hours
prior to the Closing Time.

SECTION 4. USE OF OFFICIAL STATEMENT

The County hereby ratifies and confirms the Underwriter’s use of the Preliminary Official
Statement and the County authorizes, and will make available, the Official Statement for use by the
Underwriter in connection with the sale of the Bonds.

SECTION 5. CONDITIONS TO THE UNDERWRITER’S OBLIGATIONS

The Underwriter’s obligations hereunder shall be subject to the due performance by the County of
its obligations and agreements to be performed hereunder at or prior to the Closing Time and to the
accuracy and completeness of the County’s representations and warranties contained herein, as of the date
hereof and as of the Closing Time, and are also subject to the following conditions:

(a) The Bonds and the Resolution shall have been duly authorized, executed and
delivered in the form heretofore approved by the Underwriter with only such changes therein as
shall be mutually agreed upon by the Underwriter and the County.

(b) At the Closing Time, the Underwriter shall receive:



SECTION 6.

(@] The opinion, in form and substance satisfactory to the Underwriter, dated
as of the Closing Date, of Gilmore & Bell, P.C., Bond Counsel, relating to the valid
authorization and issuance of the Bonds, the due authorization and passage of the
Resolution by the Board, the exclusion of interest on the Bonds from gross income for
federal income tax purposes and certain other matters;

(2)  Certified copies of the Resolution and such other resolutions of the
County authorizing or approving, as appropriate, the execution and delivery of the Official
Statement, this Purchase Agreement, the Continuing Disclosure Undertaking and the
Bonds, together with certificates dated the Closing Date to the effect that such resolutions
have not been modified, amended or repealed;

(3) A certificate of the County, satisfactory in form and substance to the
Underwriter, dated as of the Closing Date, to the effect that (A) since the date of the
Preliminary Official Statement there has not been any material adverse change in the
business, properties, financial condition or results of operations of the County, whether or
not arising from transactions in the ordinary course of business, from that set forth in the
Preliminary Official Statement, and except in the ordinary course of business or as set
forth in the Preliminary Official Statement, the County has not incurred any material
liability; (B) there is no action, suit, proceeding or, to the knowledge of the County, any
inquiry or investigation at law or in equity or before or by any public board or body
pending or, to the knowledge of the County, threatened against or affecting the County, its
officers or its property or, to the best of the knowledge of the County, any basis therefor,
wherein an unfavorable decision, ruling or finding would adversely affect the County, the
transactions contemplated hereby or by the Resolution or the Official Statement or the
validity or enforceability of the Bonds, the Continuing Disclosure Undertaking or the
Purchase Agreement, which are not disclosed in the Official Statement; (C) to the
knowledge of the County, the information contained in the Official Statement is true in all
material respects and does not contain any untrue statement of a material fact and does not
omit to state a material fact necessary in order to make the statements made, in the light of
the circumstances under which they were made, not misleading; (D) the County has duly
authorized, by all necessary action, the execution, delivery and due performance by the
County of this Purchase Agreement and the Continujng Disclosure Undertaking; and (E)
the representations and warranties of the County set forth herein were accurate and
complete as of the date hereof and are accurate and complete as of the Closing Time;

4) A completed Form 8038-G (Information Retun for Tax-Exempt
Governmental Bond Issuers); and

%) Such additional certificates, legal and other documents, listed on a closing
agenda to be approved by Bond Counsel and counsel to the Underwriter, as the
Underwriter may reasonably request to evidence performance or compliance with the
provisions hereof and the transactions contemplated hereby and by the Resolution, or as
Bond Counse] shall require in order to render its opinion, all such certificates and other
documents to be satisfactory in form and substance to the Underwriter.

CONDITIONS TO THE COUNTY’S OBLIGATIONS

The obligations of the County hereunder are subject to the Underwriter’s performance of its
obligations hereunder.



SECTION 7. THE UNDERWRITER’S RIGHT TO CANCEL

The Underwriter shall have the right to cancel its obligations hereunder to purchase the Bonds
(which cancellation shall not constitute a default for purposes of Section 3) by notifying the County in
wntmg or by facsimile of its election to make such cancellation prior to the Closing Time, if at any time
prior to the Closing Time:

(a) The Preliminary Official Statement deemed by the County to be “final” pursuant to
Section 1(f) is thereafter amended or supplemented in a manner that may, in the reasonable judgment of
the Underwriter, have a material adverse effect on the marketability of the Bonds;

(b) A committee of the House of Representatives or the Senate of the Congress of the United
States shall have pending before it legislation which, if enacted in its form as introduced or as amended,
would have the purpose or effect of imposing federal income taxation upon interest received on obligations
of the general character of the Bonds, or the Bonds, which, in the Underwriter’s opinion, materially
adversely affects the market price of the Bonds;

(c) A tentative decision with respect to legislation shall be reached by a committee of the
House of Representatives or the Senate of the Congress of the United Statcs, or Ieglslation shall be
favorably reported by such a committee or be introduced, by amendment or otherwise, in or be passed by
the House of Representatives or the Senate, or be recommended to the Congress of the United States for
passage by the President of the United States, or be enacted by the Congress of the United States, or a
decision by a court established under Article III of the Constitution of the United States or the Tax Court of
the United States shall be rendered, or a ruling, regulation or order of the Treasury Department of the
United States or the Internal Revenue Service shall be made or proposed having the purpose or effect of
imposing federal income taxation, or any other event shall have occurred which results in the imposition of
federal income taxation, upon interest received on obligations of the general character of the Bonds, or the
Bonds, which, in the Underwriter’s opinion, materially and adversely affects the market price of the
Bonds;

(d) Any legislation, ordinance, rule or regulation shall be introduced in or be enacted by the
Legislature of the State or by any other governmental body, department or agency of the State, or a
decision by any court of competent jurisdiction within the State shall be rendered which, in the
Underwriter’s opinion, materially and adversely affects the market price of the Bonds, or litigation
challenging the law under which the Bonds are to be issued shall be filed in any court in the State;

(e) A stop order, ruling, regulation or official statement by, or on behalf of, the Securities and
Exchange Commission or any other governmental agency having jurisdiction of the subject matter shall be
issued or made to the effect that the issuance, offering or sale of obligations of the general character of the
Bonds, or the issuance, offering or sale of the Bonds, including all underlying obligations, as contemplated
hereby or by the Official Statement, is in violation or would be in violation of any provision of the
Securities Act of 1933, as amended (the “1933 Act®), the 1934 Act or the Trust Indenture Act of 1939, as
amended;

® Legislation shall be enacted by the Congress of the United States, or a decision by a court
of the United States shall be rendered, to the effect that obligations of the general character of the Bonds,
or the Bonds, including all the underlying obligations, are not exempt from registration under or from other
requirements of the 1933 Act or the 1934 Act;

(g) Any event shall have occurred, or information become known, which, in the Underwriter’s
opinion, makes untrue in any material respect any statement or information contained in the Preliminary
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Official Statement as originally circulated, or has the effect that the Preliminary Official Statement as
originally circulated contains an untrue statement of a material fact or omits to state a material fact
necessary in order to make the statements made therein, in the light of the circumstances under which they
were made, not misleading;

(h) Additional material restrictions not in force as of the date hereof shall have been imposed
upon trading in securities generally by any governmental authority or by any national securities exchange;

@) The New York Stock Exchange or amy other mational securities exchange, or any
governmental authority, shall impose, as to the Bonds or obligations of the general character of the Bonds,
any material restrictions not now in force, or increase materially those now in force, with respect to the
extension of credit by, or the charge to the net capital requirements of, the Underwriter;

G Federal, New York or State authorities shall have established a general banking
moratorium;

(k) © A material default has occurred with respect to the obligations of, or proceedings have
been instituted under the Federal bankruptcy laws or any similar state laws by or against, any state of the
United States or any city located in the United States having 2 population in excess of onc miltion persons
or any entity issuing obligations on behalf of such a city or state which, in the Underwriter’s opinion,
materially adversely affects the market price of the Bonds;

O Any proceeding shall be pending or threatened by the Securities and Exchange
Commission against the County; or

(m) A war involving the United States shall have been declared, or any conilict involving the
armed forces of the United States shall have escalated, or any other national emergency relating to the
effective operation of government or the financial community shall have occurred, which, in the
Underwriter’s opinion, materially adversely affects the market price of the Bonds.

SECTION 8. INDEMNIFICATION

The County agrees, to the extent legally permitted, to indemnify and hold harmless the
Underwriter, any director, officer, employee or controlling person of the Underwriter within the meaning
of Section 15 of the 1933 Act (collectively, the “Indemnified Parties”), against any and all losses, claims,
damages, liabilities or expenses whatsoever caused by any untrue statements or misleading statement or
allegedly misleading statement of a material fact contained in the Official Statement or caused by any
omission or alleged omission from the Official Statement of any material fact necessary in order to make
the statements made therein, in the light of the circumstances under which they were made, not misleading;
provided that the County shall have no indemnification obligation with respect to any statement or
omission in the information contained in the Official Statement under “MISCELLANEOQUS -
Underwriting.”

In case any action shall be brought against one or more of the Indemnified Parties based upon the
Official Statement and in respect of which indemnity may be sought against the County, the Indemnified
Parties shall promptly notify the County in writing and the County shall promptly assume the defense
thereof, including the employment of counsel, the payment of afl expenses and the right to negotiate and
consent to settlement. Any one or more of the Indemnified Parties shall have the right to employ separate
counsel in any such action and to participate in the defense thereof, but the fees and expenses of such
counsel shall be at the expense of such Indemnified Party or Indemnified Parties unless the County has
specifically authorized employment of such counsel. The County shall not be liable for any settlement of
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any such action effected without its consent by any of the Indemnified Parties, but if settled with the
consent of the County or if there be a final judgment for the plaintiff in any such action against the County
or any of the Indemnified Parties, with or without the consent of the County, the County agrees to
inderonify and hold harmless the Indemnified Parties to the extent provided herein.

SECTION 9. PAYMENT OF EXPENSES

Whether or not the Bonds are sold by the County to the Underwriter (unless such sale be prevented
at the Closing Time by the County’s default), the County shall be under no obligation to pay any expenses
incident to the performance of the obligations of the Underwriter hereunder. If the Bonds are sold by the
County to the Underwriter, all expenses and costs to effect the authorization, preparation, issuance,
delivery and sale of the Bonds (including, without limitation, the fees and disbursements of Bond Counsel,
the fees and disbursements of the Underwriter in connection with the offering and sale of the Bonds and
the expenses and costs for the preparation, printing, photocopying, execution and delivery of the Bonds,
the Official Statement, this Purchase Agreement and all other agreements and documents contemplated
hereby) shall be paid by the Underwriter from its underwriting discount. The County will pay the fees of
the Registrar, publication costs, the fees and costs of the County Aftorney, if any and any other costs
incurred by the County. If the County is unable to satisfy the conditions to the obligations of the
Underwriter contained in this Agreement, or if the obligations of the Underwriter are terminated for any
reason permitted by this agreement, this Agreement shall terminate and neither the Underwriter nor the
County shall be under further obligation hereunder except their respective obligations with respect to
payment of expenses as set forth above

SECTICN 10, NOTICE

Any notice or other communication to be given under this Purchase Agreement may be given by
mailing or delivering the same in writing to the applicable person, as follows:

(a) If to the County, 1210 Golden Gate Drive, Papillion, Nebraska 68046; Attention:
Clerk.

(b) If to the Underwriter, 440 Regency Parkway Drive, Suite 222, Omaha, Nebraska,
68114-3742, Attention: Bruce Lefler, Senior Vice President.

SECTION 11. APPLICABLE LAW: NONASSIGNABILITY

This Purchase Agreement shall be governed by the laws of the State. This Purchase Agreement
shall not be assigned,

SECTION 12. EXECUTION OF COUNTERPARTS

This Purchase Agreement may be executed in several counterparts, each of which shall be
regarded as an original and all of which shall constitute one and the same document.

SECTION 13. RIGHTS HEREUNDER
This Purchase Agreement is made for the benefit of the County and the Underwriter and no other

person including any subsequent purchaser of the Bonds shall acquire or have any rights hereunder or by
virtue hereof.



SECTION 14. EFFECTIVE DATE

This Purchase Agreement shall become effective upon acceptance hereof by the County.

Upon your acceptance of the offer, the foregoing agreement will be binding upon you and the
Underwriter. Please acknowledge your agreement with the foregoing by executing the enclosed copy of

this Purchase Agreement prior to the date and time specified on page 1 hereof and returning it to the
undersigned.

Very truly yours,

AMERITAS INVESTMENT CORP., Underwriter

\
By: E\

Title: S€atigb-. w\e,oé« ; A2 S 1D LAIT

Accepted and agreed to
March 11,2014

THE COUNTY OF SARPY, NEBRASKA
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BOARD OF COUNTY COMMISSIONERS
SARPY COUNTY, NEBRASKA

RESOLUTION APPROVING AMENDMENT TO BOND PURCHASE AGREEMENT

WHEREAS, pursuant to Neb. Rev. Stat. §23-104(6)(Reissue 2012), the County has the
power to do all acts in relation to the concems of the County necessary to the exercise of its
corporate powers; and,

WHEREAS, pursuant to Neb. Rev. Stat. §23-103(Reissue 2012), the powers of the
County as a body are exercised by the County Board; and,

WHEREAS, a Bond Purchase Agreement was approved by the Sarpy County Board on
March 11, 2014 between Sarpy County and Ameritas Investment Corp; and,

WHEREAS, the Bond Purchase Agreement incorrectly stated that the issuance costs
would be paid by the Underwriter rather than the County; and,

WHEREAS, the attached Amendment to Bond Purchase Agreement clarifies that the
issuance costs should be paid by the County.

NOW, THEREFORE, BE IT RESOLVED BY THE SARPY COUNTY BOARD OF
COMMISSIONERS, that the attached Amendment to Bond Purchase Agreement is hereby
approved and the Chairman and Clerk of such Board are authorized to sign the same.

The above Resolution was approved by a vote of the Sarpy County Board of
Commissioners at a public meeting duly held in accordance with applicable law on the

A% dayof Aancin ,2014.

Sarpy Cetinty Board Chairm

Attest:

SEAL

Co




AMENDMENT TO
BOND PURCHASE AGREEMENT

This AMENDMENT TO BOND PURCHASE AGREEMENT, dated as of March 24, 2014
(the *Amendment”), is by and between THE COUNTY OF SARPY, » IN THE STATE OF
NEBRASKA, a county and political subdivision duly organized and validly existing under the laws of
the State of Nebraska (the “County”), and AMERITAS INVESTMENT CORP,, as Underwriter (the
“Underwriter”).

RECITALS

In connection with the issuing of $5,090,000 principal amount Limited Tax Refunding Building
Bonds, Series 2014, dated the date of delivery (April 15, 2014) thereof (the “Bonds”) by the County, the
County and the Underwriter entered into a Bond Purchase Agreement dated March 11, 2014 (the
“Original Agreement”) providing for the purchase of the Bonds.

The parties have determined that it is necessary, desirable, advisable and in the best interests of
the County and the Underwriter to make an amendment to the Original Agreement to correct Section 9 to
accuratoly reflect the parties® agreement with respect to the payment of expenses in connection with the
issuance of the Bonds.

NOW, THEREFORE, in consideration of the foregoing and of the mutual covenants herein set
forth, the parties hereto agree as follows:

1. Section 9 of the Original Agreement is hereby amended to read in its entirety as follows:

Whether or not the Bonds are sold by the County to the Underwriter (unless such sale be
prevented at the Closing Time by the County’s defaulf), the County shall be under no obligation
to pay any expenses incident to the performance of the obligations of the Underwriter hereunder.
If the Bonds are sold by the County to the Underwriter, all expenses and costs to effect the
authorization, preparation, issuance, delivery and sale of the Bonds (including, without limitation,
the fees and disbursements of Bond Counsel, the fees and disbursements of the Underwriter in
connection with the offering and sale of the Bonds and the expenses and costs for the preparation,
printing, photocopying, execution and delivery of the Bonds, the Official Statement, this Purchase
Agreement and all other agreements and documents contemplated hereby) shall be paid by the
County. The County will also pay the fees of the Registrar, publication costs, the fees and costs
of the County Attorney, if any and any other costs incurred by the County. If the County is
unable to satisfy the conditions to the obligations of the Underwriter contained in this Agreement,
or if the obligations of the Underwriter are terminated for any reason permitted by this agreement,
this Agreement shall terminate and neither the Underwriter nor the County shall be under further
obligation hereunder except their respective obligations with respect to payment of expenses as
sct forth above.

2, Except as otherwise provided in this Amendment, the provisions of the Original
Agrecment are hereby ratified, approved and confirmed and incorporated herein.



3. This Amendment may be simultaneously executed in several counterparts, each of which
shali be an original and all of which shall constitute but one and the same instrument.

4, The Original Agreement and this Amendment shall be construed and enforced in
accordance with the laws of the State of Nebraska.

IN WITNESS WHEREOF, the parties have executed this Amendment the date written above.

COUNTY: THE COUNTY OF SARPY, NEBRASKA

Amendment to Bond Purchase Agreement S-1
The County of Sarpy, Nebraska
Ltd. Tax Ref, Building Bonds, Series 2014



UNDERWRITER: AME INVESTMENT CORP,

By:

Title: Ahsr_ \\/ PREZ0OL25T

Amendment to Bond Purchase Agreement 52
The County of Sarpy, Nebraska
Ltd. Tax Ref. Building Bonds, Series 2014
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Sarpy County, Nebraska
Limited Tax Building Bonds
Series 2014 | Refunding Series 2009

Sources & Uses - '
Dated 04/15/2014 | Delivered 04/15/2014

Sources Of Funds

Par Amourt of Bonds $5,090,000.00
Original Issue Discount (OID) {13,781.15)
‘Fotal Sources §5,076,218.85
-Uses Of Funds

Deposit to Net Cash Esorow Fund 5,009,486.60
Total Underwriter's Dizscount {0.900%) : 45,810.00
Rating Agency Fee 13,500.00
Bond Counscl - 6,362.50
Rounding Ampunt 105075
Taotsl Uses §5,076,218.35

014 LEC 09 Refund | SINGLE PURPOSE | ¥11/2014 | &:13 AM

Ameritas Investment Corp.

Bruce Lefler, Senlor Viee President
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PAYING AGENT AND REGISTRAR AGREEMENT

This Agreement is made and entered into as of this.15th day of April, 2014, by and between The
County of Sarpy, in The State of Nebraska (the “County”), and Union Bank and Trust Company, Lincoln,
Nebraska (the “Paying Agent™).

WITNESSETH:

WHEREAS, the County has authorized the issuance of $5,090,000 of its Limited Tax Refunding
Building Bonds, Series 2014, date of original issue — April 15, 2014 (the “Bonds™), by a Resolution
adopted March 11, 2014 (the “Resolution™), and requires the services of a paying agent and registrar for
said issue; and

WHEREAS, the Paying Agent is willing to provide services as paying agent and registrar
pursuant to the terms of this Agreement and the Resolution in consideration for the commpensation
described in this Agreement.

NOW THEREFORE, the County and the Paying Agent do hereby agree as follows:

1. The Paying Agent agrees that it shall maintain on behalf of the County books of record in
which the registered owners of the Bonds and their registered addresses shall be duly recorded.

2. Paying Agent agrees that it shall serve as paying agent for the County in making the payments
of principal and interest falling due on the Bonds. The County shall, not later than five days before each
interest and principal payment date on the Bonds, deposit with the Paying Agent an amount sufficient to
make such payment and the Paying Agent shall apply such deposit by mailing a check or draft to each of
the registered owners of the Bonds as shown on the books of record maintained pursuant to paragraph 1
hereof for the appropriate amounts of interest due on each respective bond and by paying principal upon
presentation, all in accordance with the Resolution. The provisions of this paragraph 2 are subject to the
provisions of paragraph 13 so long as the Bonds are outstanding in “book-entry-only” form.

3. Paying Agent hereby accepts and agrees to perform all duties directed by the Resolution to be
performed by the “Paying Agent” as defined in the Resolution and the terms of the Resolution are hereby
incorporated by reference.

4. The Paying Agent shall make the initial registration of the Bonds upon written directions from
the original purchaser thereof as designated in the Resolution.

5. Transfer of the Bonds shall be registered pursuant to the limitations prescribed in the
Resolution, upon surrender to the Paying Agent of any outstanding Bond in form deemed by the Paying
Agent properly endorsed for transfer with all necessary signatures guaranteed in such manner and form as
the Paying Agent may require by a signature guarantor reasonably believed by Paying Agent to be
responsible, accompanied by such assurances as the Paying Agent shall deem necessary or appropriate to
evidence the genuineness and effectiveness of each necessary signature and, if deemed appropriate by the
Paying Agent, satisfactory evidence of compliance with all applicable laws relating to the collection of
taxes. In registering transfer of the Bonds, the Paying Agent may rely upon the Uniform Commercial
Code or any other statutes which in the opinion of counsel protect the Paying Agent and the County in not
requiring complete documentation, in registering Bonds without inquiry into adverse claims, in delaying
registration for purposes of such inquiry, or in refusing registration wherein Paying Agent’s judgment an
adverse claim requires such refusal. '



6. As provided by law, the books of registration maintained by the Paying Agent shall not be
deemed public records and shall be available for inspection solely pursuant to a court order or a subpoena
of any governmental agency having jurisdiction to issue such subpoena.

7. At least annuaily, the Paying Agent shall give a report to the County accounting for all funds
received and disbursement made. The Paying Agent shall maintain customary records in connection with
its exercise of its duties under this Agreement and the Resolution.

8. At any time the Paying Agent may apply to the County for instructions and may consult with
the County’s attorney or the Paying Agent’s own counsel in respect to any matter arising in connection
with its duties under this Agreement and the Resolution and the Paying Agent shall not be liable or
accountable for any action taken or omitted by it in good faith in accordance with such instructions or
with the opinion of such counsel. The Paying Agent may rely on any paper or document reasonably
believed by it to be genuine and to have been signed by the proper person or persons.

9. The County agrees to pay any expenses reasonably incurred by the Paying Agent in
connection with the performance of its duties under this Agreement and the Resolution including counsel
fees, and in addition shall pay the Paying Agent as compensation for it services pursuant to the attached
schedule.

10. Any corporation or association into which the Paying Agent may be converted or metged, or
with which it may be consolidated, or to which it may sell or transfer its trust business and assets as a
whole or substantially as a whole, or any corporation or association resulting from any such conversion,
sale, merger, consolidation, or transfer to which it is a part, shall ipso facto, be and become successor
Paying Agent hereunder and vested with all of the trusts, powers, discretion, immunities, privileges and
all other matters as was its predecessor, without the execution or filing of any instruments or any further
act, deed or conveyance on the part of any of the parties hereto, anything herein to the contrary
notwithstanding.

11. The County shall have the right to remove the Paying Agent only in the event of a material
breach of the Paying Agent’s duties under this Agreement and the Resolution. In such event, the County
shall have the right to designate a successor and the Paying Agent hereby agrees that it shall turn over all
of its records with respect to the Bonds to any such successor upon request by the County.

12. This Agreement shall terminate when the Bonds have been paid in full. The Paying Agent
shall have no duties with respect to the investment of monies paid to it under this Agreement and the
Resolution except as may be otherwise agreed between Paying Agent and the County. Any deposit of
such monies shall be either fully insured by insurance at the Federal Deposit Insurance Corporation or
fully secured in the manner required by law for deposit of funds of the County. Any such deposit may be
in an account maintained with the Paying Agent.

13. Under the terms of the Resolution, the Bonds are to be issued initially as “book-entry-only
bonds™ using the services of The Depository Trust Company (the “Depository™) and initially the entire
issue of the Bonds shall be registered in the name of Cede & Co., as nominee for the Depository, with one
typewritten bond of each separate stated maturity. Payment of semiannual interest for any Bond
registcred as of each Record Date in the name of Cede & Co. shall be made by wire transfer to the
account of Cede & Co. on the interest payment date for the Bonds at the address shown in the Paying
Agent’s books of registration for Cede & Co. as registered owner in accordance with the Depository’s
procedures as in effect from time to time. The Paying Agent agrees that it will execute and observe the
terms and conditions of the Letter of Representations (the “Letter of Representations”) as authorized by



the Resolution. The Letter of Representations may be in the form of separate undertakings executed by
the Paying Agent and the County in connection with services provided by the Depository.

The Paying Agent and the County may treat the Depository (or its nominee) as the sole and
exclusive owner of the Bonds registered in its name for the purposes of payment of the principal of or
interest on the Bonds, selecting the Bonds or portions thereof to be redeemed, giving any notice permitted
or required to be given to bondholders under the Resolution, registering the transfer of Bonds, obtaining
any consent or other action to be taken by bondholders and for all other purposes whatsoever, and neither
the Paying Agent nor the County shall be affected by any notice to the contrary. Neither the Paying
Agent nor the County shall have any responsibility or obligation to any participant of the Depository
(“Participant™), any person claiming a beneficial ownership interest in the Bonds under or through the
Depository or any Participant, or any other person which is not shown on the registration books of the
Paying Agent as being a bondholder, with respect to the accuracy of any records maintained by the
Depository or any Participant; the payment by the Depository or any Participant or any amount in respect
of the principal of or interest on the Bonds; any notice which is permitted or required to be given to
bondholders under the Resolution; the selection by the Depository or any Participant of any person to
receive payment in the event of a partial redemption of the Bonds; or any consent given or other action
taken by the Depository as bondholder. The Paying Agent shall pay all principal of and interest on the
Bonds only to the Depository, and all such payments shall be valid and effective to fully satisfy and
discharge the County’s obligations with respect to the principal of and interest on the Bonds to the extent
of the sum or sums so paid. Except under the conditions directed below, no person other than the
Depository shall receive an authenticated Bond for each separate stated maturity evidencing the
obligation of the County to make payments of principal of and interest pursuant to the Resolution. Upon
delivery by the Depository to the Paying Agent of written notice to the effect that the Depository has
determined to substitute a new nominee in the place of Cede & Co., and subject to the provisions in the
Resolution with respect to Record Dates, the term “Cede & Co.” in this Agreement shall refer to such new
nominee of the Depository. If the Depository gives notice to the County or the Paying Agent pursuant to
the Leiter of Representations that it will discontinue providing its services as securities depository with
respect to the Bonds, the County shall either appoint a successor securities depository or terminate the
book-entry system for the Bonds under the following conditions:

(1) Any successor securities depository must be a clearing agency registered with
the Securities and Exchange Commission pursuant to Section 17A of the Securities
Exchange Act of 1934 and must enter into an agreement with the County and the Paying
Agent agreeing to act as the depository and clearing agency for all the Bonds. After such
agreement has become effective, the Depository shall present the Bonds for registration
of transfer in accordance with the Resolution and the Paying Agent shall register them in
the name of the successor securities depository or its nominee. If a successor securities
depository has not accepted such position prior to the effective date of the Depository’s
termination of its services, the book-entry system shall automatically terminate.

(ii) If the County elects to terminate the book-entry system for the Bonds, it shall
so notify the Paying Agent in writing. Thereafier, upon presentation of the Bonds, or any
of them, by the Depository or its nominee to the Paying Agent for registration of transfer
in accordance with the Resolution, the Paying Agent shall register the transfer in
accordance with the Resolution and all provisions of this paragraph 13 shall immediately
cease to be in effect.

The County may elect to terminate the book-entry system for the Bonds at any time by giving written
notice to the Depository and the Paying Agent. On the effective date of such termination, the provisions
of this paragraph 13 shall cease to be in effect, except that the Paying Agent shall continue to comply with



applicable provisions of the Letter of Representations with respect to Bonds as to which the Depository
remains the registered owner. Afier such termination, the Paying Agent shall, upon presentation of Bonds
by the Depository or its nominee for registration of transfer or exchange in accordance with the
Resolution make such transfer or exchange in accordance with the Resolution. Upon the appointment of
a successor secutities depository or termination of the book-entry system, the Paying Agent shall give
notice of such event to the registered owners of Bonds (through the Depository) and (1) of the name and
address of the successor securities depository or (2) that Bonds may now be obtained by the beneficial
owners of the Bonds, or their nominees, upon proper instructions being given to the Depository by the
televant Participant and compliance by the Depository with the provisions of the Resolution regarding
registration of transfers. Notwithstanding any other provision of this Agreement to the contrary, so long
as any Bond is registered in the name of Cede & Co., as nominee of the Depository (or any successor
nominee), all payments with respect to the principal of and interest on such Bond and all notices with
respect to such Bond shall be made and given, respectively, to the Depository as provided in the Letter of
Representations. In connection with any notice or other communication to be provided to bondholders
pursuant to the Resolution by the County or the Paying Agent with respect to any consent or other action
to be taken by bondholders, the County or the Paying Agent, as the case may be, shall establish a record
date for such consent or other action and give the Depository notice of such record date not less than 15
calendar days in advance of such record date to the extent possible.

14. If any one or more of the covenants or agreements to be performed by either of the parties to
this Agreement shall be determined by a court of competent jurisdiction to be unenforceable, such
covenants or agreement shall be deemed and construed to be severable from the remaining covenants and
agreements contained herein and shall in no way affect the validity of the remaining provisions of this
Agreement.

15. This Agreement may be executed in several counterparts, all or any of which shall be
regarded for all purposes as one original and shall constitute and be but one and the same instrument.

16. This Agreement shall be governed by and construed in accordance with the laws of the State
of Nebraska.

IN WITNESS WHEREOQOF, the parties hereto have each caused this Paying Agent and Registrar

THE COUNTY OF SARPY, NEBRASKA

-—
By 4-8-14
Chdirperson

Union Bank and Trust Company, Lincoln, Nebraska
Paying Agent and Registrar

By
Its




applicable provisions of the Letter of Representations with respect to Bonds as to which the Depository
remains the registered owner. After such termination, the Paying Agent shall, upon presentation of Bonds
by the Depository or its nominee for registration of transfer or exchange in accordance with the
Resolution make such transfer or exchange in accordance with the Resolution. Upon the appointment of
a successor securities depository or termination of the book-entry system, the Paying Agent shall give
notice of such event to the registered owners of Bonds (through the Depository) and (1) of the name and
address of the successor securities depository or (2) that Bonds may now be obtained by the beneficial
owners of the Bonds, or their nominees, upon proper instructions being given to the Depository by the
relevant Participant and compliance by the Depository with the provisions of the Resolution regarding
registration of transfers. Notwithstanding any other provision of this Agreement to the contrary, so long
as any Bond is registered in the name of Cede & Co., as nominee of the Depository (or any successor
nominee), all payments with respect to the principal of and interest on such Bond and all notices with
respect to such Bond shall be made and given, respectively, to the Depository as provided in the Letter of
Representations. In connection with any notice or other communication to be provided to bondholders
pursuant to the Resolution by the County or the Paying Agent with respect to any consent or other action
to be taken by bondholders, the County or the Paying Agent, as the case may be, shall establish a record
date for such consent or other action and give the Depository notice of such record date not less than 15
calendar days in advance of such record date to the extent possible.

14. If any one or more of the covenants or agreements to be performed by either of the parties to
this Agreement shall be determined by a court of competent jurisdiction to be unenforceable, such
covenants or agreement shall be deemed and construed to be severable from the remaining covenants and
agreements contained herein and shall in no way affect the validity of the remaining provisions of this
Agreement.

15. This Agreement may be executed in several counterparts, all or any of which shall be
regarded for all purposes as one original and shall constitute and be but one and the same instrument.

16. This Agreement shall be governed by and construed in accordance with the laws of the State
of Nebraska.

IN WITNESS WHEREOF, the parties hereto have each caused this Paying Agent and Registrar
Agreement to be executed by their duly authorized officers and attested as of the date first above written.

THE COUNTY OF SARPY, NEBRASKA

By
ATTEST: Chairperson

County Clerk

Union Bank and Trust Company, Lincoln, Nebraska
Paying Agent and Registrar

Bu&;u&%&maﬂ%
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UJB UNION BANK

TRUST COMPARY.
(4023 323-1525 « PO, B 82535 - Liwecons, ME 68501-2555 - ynr.com

Union Bank & Trust Co.
Paying Agent and Registrar and Escrow Agent
Fee Schedule

SARPY COUNTY LIMITED TAX
REFUMDED BUILDING BOMDS
SERIES 2014
Book Entry Issue
Acceptance and Account Set Up Fee S 500.00
Annual Administration Fee S 450.00
Annual Escrow Administration Fee $ 500.00
Dissemination Fee** 3 200.00

**If responsibility of Union Bank & Trust Co.

All out of pocket costs and expenses, including postage, supplies, long distance
telephone charges, security purchase, sale or maturity, wires and attorney's fees
will be in addition hereto. Fees for extraordinary services, not contemplated in
the above schedule will be based on activity involved and will be charged at our
regular hourly rates.

We reserve the right to revise fees, including establishing new minimums, as
necessitated by changing economic conditions.

All fees are charged in arrears and are quoted on an annualized basis; however
we reserve the right to bill in advance, or on a more frequent basis.

Acceptance of all Corporate Trust accounts is subject to:

1. Receipt and review of governing documents
2. Formal acceptance by the appropriate Trust Committee

Resere £ Yoo
Ralene K. Klostermeyer
Vice President & Trust Officer




STATE OF NEBRASKA ) CERTIFICATE OF PAYING
) SS. AGENT AND REGISTRAR
COUNTY OF SARPY )

Union Bank and Trust Company, Lincoln, Nebraska, as Paying Agent and Registrar for The County
of Sarpy, in The State of Nebraska (the “County”), with respect to $5,090,000 in stated principal amount of
Limited Tax Refunding Building Bonds, Series 2014, of the County, date of original issue — April 15, 2014
(the “Bonds”), hereby certifies that on this date, it has authenticated and delivered $5,090,000 in stated
principal amount of the Bonds, evidenced by bond certificates numbered R-1 to R-6, each and all being in
the maturities and at the interest rates as designated in the resolution adopted by the Chairperson and Board
of Commissioners of the County on March 11, 2014 (the “Bond Resolution”) and that the Bonds,
conforming in all respects to the requirements of the Bond Resolution and duly registered and authenticated
this date, were delivered to Ameritas Investment Corp., as purchasers of the Bonds.

DATED this 15th day of April, 2014,
UNION BANK AND TRUST COMPANY, LINCOLN,
NEBRASKA

By: Eg e Z \l 2 ONYRA ML.(J,A..
Trust Officer
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Auditor of Public Accounts Page 1 of 1

Bond Filing Confirmation
Please Print For Your Records.

Filing Date / Time : April 15, 2014 11:04:55
Name of Bond Issuer : The County of Sarpy, Nebraska

Title or Designation of bonds : Limited Tax Refunding Building Bonds, Series 2014
Principal Amount of Bonds Initially Issued: $5,090,000
Date of Bonds: April 15, 2014
Name of Underwriter : Ameritas Investment Corp.
Paying Agent : Union Bank and Trust Company, Lincoin, Nebraska
Mail Registration Certificate to:

Firm : Gilmore & Bell, P.C.
Attention: Sara Tonjes
Address: 450 Regency Parkway, Suite 320

City : Omaha

State : Nebraska

Zip : 68114

Email Address : stonjes@gilmorebell.com

Comments :

Privacy Statement / Security Information / Acceptable/intended Use Policy / Accessibility Policy / Contact
Webmaster

© Nebraska.gov. All Rights Reserved

http://www.nebraska. gov/auditor/bond/index.cgi 4/15/2014



State Auditor of Public Accounts
Capitol Building, Suite 2303
P.O. Box 98917

Lincoln, Nebraska 68509

From:
Gilmore & Bell, P.C.
450 Regency Parkway, Suite 320

Omaha, Nebraska 68114
Attn: Michael G. Rogers, Esq.

Filing Information

Name of Underwriter: Ameritas Investment Corp.
Name of Issuer: The County of Sarpy, Nebraska

Title or Designation of Bonds: Limited Tax Refunding Building Bonds, Series 2014

Date of Bonds: April 15, 2014
Principal Amount of Bonds Initially Issued: $5.090.000

Date(s) of maturity of principal, and the amount of principal maturing on such date(s):
See Attached Schedule

Interest rates and the dates such interest is payable (or attach schedule of interest rates):
See Attached Schedule

Paying Agent and Registrar where principal and interest are payable:

Union Bank and Trust Company, Lincoln, Nebraska

Principal purpose for which bonds were issued:

For the purpose of (a) refunding the County’s Limited Tax Building Bonds, Series 2009, date of original
issue—December 8, 2009, which were issued to pay the costs of constructing, equipping and furnishing a
new law enforcement center for the County, and (b) paying the costs of issuing the Bonds.



COST OF BOND ISSUANCE

ISSUER: $5,090,000 THE COUNTY OF SARPY, NEBRASKA
Limited Tax Refunding Building Bonds, Series 2014

COST ITEM

PAID FROM

BOND PROCEEDS

PAID FROM
OTHER
ISSUER FUNDS

1. UNDERWRITER'S FEE
(including expenses, management fee and underwriter's
discount)

Name: Ameritas Investment Corp.

2. BOND COUNSEL
Name: Gilmore & Bell, P.C.

3. OTHER COUNSEL
(underwriter’s counsel, special counsel, etc.)
Name:

Type:

4. FINANCIAL ADVISOR FEE
Name:

5. RATING AGENCY FEE
Name: Moody’s

6. BOND INSURANCE/CREDIT ENHANCEMENT FEE
Name:

7. REGISTRATION FEES (e.g. MSRB fees, CUSIP fees,
Blue Sky, etc.)

8. TRUSTEE FEES (e.g. opening trustee fee, escrow agent

fee, paying agent fee). Union Bank and Trust Company,
Lincoln, Nebraska

9. OTHER COSTS (e.g. printing costs, publication fees, cash
flow fees, travel expenses, other professional fees, if any,
etc.)

TOTAL (1 through 9)

$45,810.00

$6,362.50

$13,500.00

$1,059.75

Included in
Underwriter’s Fee

$390.25

$66,732.25

$390.25




The County of Sarpy, Nebraska
Limited Tax Refunding Building Bonds

Series 2014
Debt Service Schedule
Date Principal Coupon Interest Total P+l Fiscal Total

04/15/2014 - - - -
06/15/2014 - . 5,516.67 §,516.67 -
12/15/2014 850,000.00 0.250% 16,550.00 866,550.00 872,066.67
06/15/2015 - - 15,487.50 15,487.50 -

_lanspols 850,000.00 0350% 1548750 865,487.50 880,975.00
06/15/2016 - - 14,000.00 14,000.00 -
12/15/2016 845,000.00 0.350% 14,000.00 859,000.00 873,000.00
06/15/2017 - - 12,521.25 12,521.25 -
12/15/2017 845,000.00 0.650% 12,521.25 857,521.25 870,042.50
06/15/2018 S W e _ 877500 977500 -
12/15/2018 850,000.00 1.000% 9.775.00 859,775.00 869,550.00
06/15/2019 - - 5,525.00 5,525.00 -
12/15/2019 850,000.00 1.300% 5,525.00 855,525.00 861,050.00

Total $5,090,000.00 - $136,684.17 $5,226,684.17

Yield Statistics

Bond Year Dollars o e $1511833

AverageLife —— e o 3.167 Years

AverageCowpon T - ___0.8480044%

Netlnterest Cost(NIC) e 1.2177147%

True Interest Cost (TIC) w8, - - o 1.2250321%

Bord Yield for Arbitrage Purposes = ) e 09329514%

All Inclusive Cost (AIC) _ 13528836%

IRS Form 8038

EEEC y  mw e 0.3370737%
Weighted Average Maturity 3.163 Years

Series 2014 | SINGLE PURFOSE | 3/12/2014 | 10:39 AM

Gilmore & Bell P.C.

Tax & Financlal Analysis




rm8038=6G | Information Retum for Tax-Exempt Governmental Obligations

»Under Internal Revenus Codes section 1
Pav. Seub;b::::nv . "> Seose ' 49(e) OMB No. 1545-0720
mﬂmmmmtm“u Caution: If the issue price is under $100,000, use Form B0S8-GC.
Reporting Authority if Amended Return, check here - [

1 Issuer's name 2 lssuer'a employer identification number (E1N)
County of Samy, Nebraska A7-6006504

k) Nﬂmufpemnn(cllmrﬂunhunﬁwiﬂmﬁmﬂuIRSmwmnnmmmmmmms) Sb Telephone number of ather person aliown on 93
Michesl G. Rogers, Gilmora & Bell, P.C., Bond Counsel 402-991-9450

4 mmmc«no.mmwumummmm:-n) Room/suits B Heportmberﬁrmmﬂrm y
- 450 Regancy Parkway ‘ 320 : |5 e

& City, town, or post office, stete, and AP cods 7 Date of ssus ‘
Omaha, Nebrasks 88114 04115/20114

8 Nama of iscue # CUSIP number

Limfted Tax Rofunding Building Bonds, Serjes 2014 80373F KP1

10a Nmadﬂﬂeddﬂwwohwmﬂmdﬂulﬁuwﬁnmhﬂ&mmllfmmmﬂmmw 10b mmq‘gwwm
Jim Thompson, Chairperaon 402-503-4155

X Type of issue (onter the issue price). Ses e Instrucions and Sfiach schoduie.

11 Educaﬂcn. e A N R L T R S T SO . i
12 Hﬁnhmhosp"ﬂl L Eos = 4 5 v o= W W 12
13 T?&nswiaﬂﬂﬂ..‘.,,_...r' LI N A« = 3w ¥ & ¥ 4 = = 13
14 Publicsafely . . . . .. ... ..., ... e e e e w14
15 Environment (including sewage bonds) . o0 8O " e L. e E 15
18I-louslng............,*_... G a6 e W oah e s ow s . 16
17 Ubities . ... . . . . . . ... ...... N 17
18  Other. Describe County Buildings 18 5,076,219
18 I obligations are TANs or RANs, check onlybox 182 . . . . . . . . e an

K obligations are BANs, checkonlybox18b . . . . . . . . . . . . .. . O
20 K obligations are in the form of a Isasa or instaliment sale, checkbox . . . . . .. » [

Desoription of Qbligations. Completa for the entire 15sus for which ThiS form 1s being fled.

{a) Final mahurity date &) lezue price ”ﬁgg"""“, Fiien Lol il ) Yiels

5] 1211512019 5076.218| ¢ 5,660.000 3163 vears 0.9329 o5
mh Uses of Proceads of Bond Issue {including underwriters’ discount)

22Pmoeadsuaedforaccruadintereat..........-...... 22 0

23 Issue price of entire Issue (enter amount from line 2 column) . . . . . . . . . . (23 5,076,219

24  Proceeds usad for bond Issuance costs (including underwriters’ dscoumty. . | 24 65,672

25Prooaedausedforcreditenhancemem........... 25 0

26 Proceeds ellocatsd to reasonably required reserve or repiacement fund 28 0

27 Proceeds used to currentiy refund priorlssues . . . . . . . . . |27 0

28 Proceeds used fo advance refund priorlssues . . . . . 28 5,008,487

2p Toml(addllneazﬂhroughza}...................... 2 5,075,159

30 Nonrefunding procesds of the issue {subtract line 29 from line 23 and enter emount hare} a0 1,060

Rait V- description of Refunded Bonds. Complete this part only for refunding bonds.

81  Enter the remalning weighted averaga maturity of the bonds {o be cumently refunded . . . . N/A vears

32  Enter the remalning welghted average maturity of the bonds to be advancerefunded . . . . P 3.240

83  Enter the last date on which the refunded bonds will be called (MM/DD/YYYY) . . . > 12/08/2014

years
34 _Enter the date{s} the refunded bonds wers Issusd I (MM/DDVYYYY) 12/08/2009
For Paperwork Reduction Act Notice, see saparste instructions. Cat. No. 637738 Form (Rev. B-2011)




Form 8038-G (Rev. 9-2011) Page 2

XX Miscellaneous

35  Enter the amount of the state volume cap allocated to the issue under section 141 sy . . . . _35
38a Enter the amount of gross proceeds invested or to be invested ina guaranteed nvesiment confract | “
(GIC) (weoinstructions) . . . . . . . . . . . . ... 38a
b Enter the final maturity date of the GIC
¢ Enter the name of the GIC provider»
37  Pooled financings: Enter the amount of the procesds of this issue that are to be used to make loans 12
tootherguvamrnentalunits.-......................3_7
88a If this issue is a loan made from the proceeds of another tax-exempt Issue, check box P [ and enter the following information:
b Enter the date of the master pool obligation »
G Enter the EIN of the issuer of the master pool obligation
d Enter the name of the issuer of the master pog! obligation -
39  If the issuer has designaled the issue under section 265(b)E)B)HI (small issuer axception), chack box . > I
40 it the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . . e LI > 0O
41a  If the issuer has identified & hecige, check here » [ and enter the following infarmation:
b Name of hedge provider b
¢ Type of hedge
d Term of hedge >
42  If the ssuer has superintegrated the hedge, checkbox . . . . . . . . . ol . v e W »
43 If the issuer has established written procedures to ensure that all nongualified bonds of this issue are remediated
according to the requiraments under the Code and Regulations (see instructions), checkbox . . . . . . . . »
44  If the issuer has established writtsn procedures to monitor the requirements of section 148,checkbox . . . . . »
45a I some portion of the proceads was used to reimburse expenditures, check here ™ [ and enter the arnount
ofreimbursement . . . . . . . . _p
b Enter the date the official Intent was adopted #
Under penaltios of perury, | declare that | have axamined this retum and accompanying schedules and statements, and to the best of my knowledgs
Signature | and belief, they are true, correct, and complete. | further declare that | conssnt to the IRS's disclosure of the lssuer's returm informetion, &= necessary to
and process this retumn, o the person that | have authorzed sbove.
Consent Jim Thompson, Chairperson
} Signature of issuer’s authorized representative Date Type or print name and title
Paid Print/Type prapfrer‘s name P eignature Date Cheak [] # PTIN
Preparer |James Dummin Sy 4 = M7 |seitempioved|  PO10G2537
Use Only fAm’sname » Glimore & Bell, P.C. \ / Fim's EIN > 43-1611738
Firm's address 2405 Grand Boulevard, Suite 1100, Kansas City, MO 54108-2521 Phone no. 816-221-1000

Form BOB8-3 (Rev. 9-2017)



Ton'!es, Sara (G&B)

From: McKay, Sheila <sheila.mckay@nebraska.gov>

Sent: Tuesday, April 15, 2014 1:13 PM

To: Tonjes, Sara (G&B)

Subject: The County of Sarpy, Lim Tax Refund Building Bonds, 2014-$5,090,000
Attachments: E368_THE_COUNTY_OF_SARPY__NEBRASKA.PDF

The attached bond information for the County of Sarpy, Limited Tax Refunding Building Bonds, Series 2014, in the
amount of $5,090,000.00, was received on April 15, 2014. It is filed in Book E, page 368.

Sheila McKay

Business Manager
Auditor of Public Accounts
Room 2303, State Capitol
Lincoln, NE 68509

Phone 402-471-2111

sheila.mckay@nebraska.gov

This message (including any attachments) contains confidential information intended for a specific individual and
purpose, and is protected by law. If you are not the intended recipient, you should delete this message. Any disclosure,
copying, or distribution of this message, or the taking of any action based on it is strictly prohibited.

-—--Original Message---—

From: no-reply@egov.com [mailto:no-reply @eegov.com
Sent: Tuesday, April 15, 2014 11:05 AM

To: Audits, APA; Avery, Mary

Subject: New Bond Filing - The County of Sarpy, Nebraska

New bond filing for The County of Sarpy, Nebraska

Contact stonjes@gilmorebell.com

Mail Registration Certificate to:
Gilmore & Bell, P.C.

Attention: Sara Tonjes

450 Regency Parkway, Suite 320
Omaha Nebraska 68114

Comments
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CERTIFICATE OF UNDERWRITER

$5,090,000 of Limited Tax Refunding Building Bonds, Series 2014
Issued by The County of Sarpy, in The State of Nebraska

The undersigned, as representative of Ameritas Investment Corp., (the “Underwriter”) as original
purchaser of the above-described bonds (the “Bonds”), being issued on the date of this Certificate by The
County of Sarpy, in The State of Nebraska (the “Issuer”), certifies and represents as follows:

1. Receipt for Bonds. The Underwriter acknowledges receipt on the Issue Date of the Bonds
consisting of fully registered Bonds in authorized denominations in a form acceptable to the Underwriter.

2. Public Offering. The initial offering price and interest rate for each maturity of the Bonds is
as shown on the cover page of the official statement for the Bonds. All of the Bonds of each maturity were
offered to the public in a bona fide public offering at the initial offering prices on the date (the “Sale Date”™)
the Bond Purchase Agreement between the Issuer and the Underwriter, dated March 11, 2014, as amended,
(the “Purchase Agreement”) was exccuted. On the Sale Date, the Underwriter reasonably expected that at
least 10% of each maturity of the Bonds would be sold to the public at prices not higher than the initial
offering prices. For purposes of this paragraph, “public” means petsons other than bond houses, brokers, or
similar persons or organizations acting in the capacity of underwriters or wholesalers. The aggregate offering
price of the Bonds is $5,076,218.85, plus accrued interest, if any. At the request of the Issuer, the
Underwriter will provide information explaining the factual basis for the Underwriter’s certifications in this
paragraph if (1) the Issuer requests the information in connection with an audit or inquiry by the Internal
Revenue Service or the Securities and Exchange Commission or (2} the information is required to be retained
by the Issuer pursuant to future regulation or similar guidance from the Internal Revenue Service, the
Securities and Exchange Commission or other federal or state regulatory authority.

3. Compliance with Purchase Agreement. The Underwriter has timely received in
satisfactory form and manner all proceedings, certificates, opinions, letters and other documents required to
be submitted to the Underwriter pursuant to the Purchase Agreement on the date of the delivery of and
payment for the Bonds (except to the extent it has waived or consented to modification of certain provisions
thereof), and further acknowledges that the Issuer has complied with and satisfied all obligations owed to the
Underwriter pursuant to the Purchase Agreement with which compliance or satisfaction is required on or
before the date hereof.

This certificate may be relied upon by the Issuer in executing and delivering the tax certificate
relating to the Bonds, and by Gilmore & Bell, P.C., Bond Counsel, in rendering its opinion relating to the
exclusion from federal gross income of the interest on the Bonds.

Dated the day of delivery, this 15th day of April, 2014.

Ameritas Investment Corp.

By: i
Title:_Sem 0 el TIR¢s 0201
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ESCROW AGREEMENT

THIS ESCROW AGREEMENT, dated as of April 15, 2014, is made by and between The County
of Sarpy, in the State of Nebraska (the "County™) and Union Bank and Trust Company, Lincoln,
Nebraska (the "Escrow Agent").

WITNESSETH:

The County is issuing contemporaneously with the execution of this Escrow Agreement
$5,090,000 of its Limited Tax Refunding Building Bonds, Series 2014, date of original issue - April 15,
2014 (the "Refunding Bonds"), for the purpose, among other things, of providing in full for the payment
of certain outstanding bonds as described below. The Refunding Bonds have been authorized to be issued
by resolution passed on March 11, 2014 (the "Resolution™). For purposes of assuring that payments are
made as required by the Resolution, the County desires to establish a special escrow account. The
Escrow Agent is willing to serve as the County's agent and trustee for such purpose.

The County has issued and outstanding the following bonds which constitute its valid and binding
legal obligations:

Limited Tax Building Bonds, Series 2009, issued by The County of Sarpy, in the State of
Nebraska, date of original issue — December 8, 2009, in the principal amount of Four Million
Eight Hundred Seventy-Five Thousand Dollars ($4,875,000), numbered as shown on the books of
the Paying Agent and Registrar, in denomination of $5,000 each, or integral multiples, becoming
due and bearing interest as follows:

Principal

Amount Maturity Date Interest Rate CUSIP No.
$ 760,000 December 15, 2014 2.25% 80373F IR9

780,000 December 15, 2015 2.55 80373F IS7

800,000 December 15, 2016 2,75 80373F IT5

820,000 December 15, 2017 3.00 80373F JU2

845,000 December 15, 2018 3.20 80373F VO

870,000 December 15, 2019 335 80373F JW8

Said bonds are hereinafter referred to as the "Outstanding Bonds."

Said bonds maturing December 15, 2014 and thereafter (the “Called Outstanding Bonds™) are
subject to redemption at any time on or after December 8, 2014, at par and accrued interest, and
said interest is payable semiannually.

Said bonds were issued for the purpose of paying the costs of constructing, equipping and
furnishing a new law enforcement center for the County. All of said bonds are outstanding and a
legal liability of this County. The County has determined by the Resolution that it is necessary
and advisable for the County to provide for the payment in full of the OQutstanding Bonds by a
deposit of cash and United States Treasury Securities with the Escrow Agent in order to satisfy its
obligation on the Outstanding Bonds.

NOW, THEREFORE, the County and the Escrow Agent agree as follows:

Section 1. The Called Outstanding Bonds have been irrevocably called for redemption on
December 8, 2014 (the "Redemption Date"). Attached hereto as Exhibit "A", is a schedule of the



principal and interest payments due on the Called Outstanding Bonds as called for redemption on
December 8, 2014 (the “Redemption Date”). Said Bonds shall be payable at the office of Union Bank
and Trust Company, Lincoln, Nebraska, as paying agent and registrar for the Outstanding Bonds.

Section 2. There is hereby created and established with the Escrow Agent a special escrow to be
designated "The County of Sarpy Escrow Deposit Fund" (the "Escrow Deposit Fund") to be held in trust,
by Escrow Agent. On April 15, 2014, or as soon thereafier as practicable, there shall be transferred to
Escrow Agent the United States government obligations listed in Exhibit "B". The monies and
obligations deposited with Escrow Agent will be sufficient to provide Escrow Agent with sufficient
monies to pay the principal of, and premium and interest on, the Outstanding Bonds as set forth in Exhibit
"A". All investment earnings on government obligations listed in Exhibit "B" are to be applied to
payments of interest and principal falling due on the Outstanding Bonds. Except as set forth in Exhibit
"B", the Escrow Agent shall not invest any monies held in the Escrow Deposit Fund and any such monies
in excess of current payment requirements shall be held in a non-interest bearing bank depository account
which shall be fully insured or fully secured in the manner required by law for cities of the first class
deposits and may be maintained as an account with Escrow Agent itself.

Section 3. On or before each interest payment date on the Outstanding Bonds, without further
direction, Escrow Agent shall provide sufficient funds from monies on hand in the Escrow Deposit Fund
from payments of the maturing principal and interest on the United States government obligations for the
payment of interest on the Outstanding Bonds due and payable on said date. Monies in the Escrow
Deposit Fund shail be applied to payments on the Outstanding Bonds as directed in Exhibit "B". All such
payments shall be made by Escrow Agent on or before the respective payment dates shown in Exhibit
"A", paid to the Union Bank and Trust Company, as paying agent for the Qutstanding Bonds, in current
bankable funds.

Section 4. The escrow created hereby shall be irrevocable. All right, title and interest of the
County in the United States government obligations and monies listed on Exhibit "B" and the payments to
be received therefrom are hereby irrevocably assigned to Escrow Agent for purposes of paying in full,
and as payment in full for principal and interest due on the Outstanding Bonds. All monies and securities
held or assigned to Escrow Agent hereunder shall be subject to an express trust as created by this Escrow
Agreement until paid out, used and applied in accordance with this Escrow Agreement.

Section 5. Except as provided in Section 2, Escrow Agent shall have no power or duty to invest
or reinvest any monies held hereunder or to make any substitutions for the United States government
obligations or to sell, transfer or otherwise dispose of said obligations and the duties of the Escrow Agent
shall be limited to receiving and paying out monies hereunder for purposes of paying principal and
interest on the Qutstanding Bonds as the same fall due and as called for redemption.

Section 6. In consideration of the services rendered by Escrow Agent under this Escrow
Agreement, Escrow Agent shall receive the sum of $500.00 which payment is to be made by the County
and shall constitute the compensation for all services to be rendered by Escrow Agent hereunder. Escrow
Agent shall have no lien or claim against any of the cash or securities in the Escrow Deposit Fund for the
payment of its fees and expenses.

Section 7. This Escrow Agreement shall terminate when the Outstanding Bonds and interest due
thereon have been paid in full by making the payments required hereunder to be made to Union Bank and
Trust Company, as paying agent for the Outstanding Bonds. Any monies held in the Escrow Deposit
Fund at the termination of this Escrow Agreement which are not required for the payment of the principal
or interest on the Outstanding Bonds shall be paid over to the County upon the termination hereof.



Section 8. Escrow Agent and the County covenant and agree that neither of them will take or
omit to take any action which would cause the Outstanding Bonds or the Refunding Bonds to be arbitrage
bonds within the meaning of Sections 103(b) and 148 of the Internal Revenue Code of 1986, as amended,
and the applicable regulations thereunder (the "Code"), or take or omit to take any action which would
cause the Qutstanding Bonds or the Refunding Bonds to lose their tax-exempt status under said Code.

Section 9. The County agrees to execute for purposes of further assuring the rights of Escrow
Agent hereunder and the rights of the holders of the Outstanding Bonds, any Uniform Commercial Code
Financing Statement or Statements which Escrow Agent may require.

Section 10. If any one or more of the covenants or agreements to be performed by either of the
parties to this Escrow Agreement shall be determined by a court of competent jurisdiction to be
unenforceable, such covenant or agreement shall be deemed and construed to be severable from the
remaining covenants and agreements contained herein and shall in no way affect the validity of the
remaining provisions of this Escrow Agreement.

Section 1. This Escrow Agreement may be executed in several counterparts, aii or any of which
shall be regarded for all purposes as one original and shall constitute and be but one and the same
instrument,

Section 12. This Escrow Agreement shall be governed by and construed in accordance with the
laws of the State of Nebraska.

IN WITNESS WHEREOF, the parties hereto have each caused this Escrow Agreement to be
executed by their duly authorized officers and attested as of the date first above written.
\\\\\‘
THE COUNTY OF SARPY,
IN THE STATE OF NEBRASKA

By: /Ao _ -84
Chairperson

Union Bank and Trust Company
Lincoln, Nebraska
Escrow Agent

By:
Its:




Section 8. Escrow Agent and the County covenant and agree that neither of them will take or
omit to take any action which would cause the Outstanding Bonds or the Refunding Bonds to be arbitrage
bonds within the meaning of Sections 103(b) and 148 of the Internal Revenue Code of 1986, as amended,
and the applicable regulations thereunder (the "Code"), or take or omit to take any action which would
cause the Outstanding Bonds or the Refunding Bonds to lose their tax-exempt status under said Code.

Section 9. The County agrees to execute for purposes of further assuring the rights of Escrow
Agent hereunder and the rights of the holders of the Outstanding Bonds, any Uniform Commercial Code
Financing Statement or Statements which Escrow Agent may require.

Section 10. If any one or more of the covenants or agreements to be performed by either of the
parties to this Escrow Agreement shall be determined by a court of competent jurisdiction to be
unenforceable, such covenant or agreement shall be deemed and construed to be severable from the
remaining covenants and agreements contained herein and shall in no way affect the validity of the
remaining provisions of this Escrow Agreement.

Section 11. This Escrow Agreement may be executed in several counterparts, all or any of which
shall be regarded for all purposes as one original and shall constitute and be but one and the same
instrument.

Section 12. This Escrow Agreement shall be governed by and construed in accordance with the
laws of the State of Nebraska.

IN WITNESS WHEREOF, the parties hereto have each caused this Escrow Agreement to be
executed by their duly authorized officers and attested as of the date first above written.

THE COUNTY OF SARPY,
IN THE STATE OF NEBRASKA
By:
ATTEST Chairperson
County Clerk
Union Bank and Trust Company

Lincoln, Nebraska
Escrow Agent

By: Kol X li«l»b’lJ—quJv

Its: _ y\Jice Peesid et




EXHIBIT "A"
TO ESCROW AGREEMENT

PAYMENTS DUE ON OUTSTANDING BONDS

Payment Date Amount Due
June 15,2014 $ 69,887.50

December 8, 2014 4,942,169.65



EXHIBIT "B"

TO ESCROW AGREEMENT

LIST OF UNITED STATES GOVERNMENT OBLIGA TIONS
HELD IN ESCROW DEPOSIT FUND

Far Principal +Accrued
Maturity Type Coupon  Yield $Price  Amount Cost  Interest =Total Cost
DOSE, D0t 69,983 i -
C.0R0% - 0.080% 09 40306803 4 5350500 -
: = - SBO0348E S4,0i5 48650

58,009 ABG

£2.000.486.00

SE.058,456.00

Plus $0.60 in cash to be held in accordance with the Escrow Agreement until December 8. 2014.

The securities and cash listed above shall be applied to payments on the Outstanding Bonds as shown

below:
Cash
Principat Rate Interest Receipts Disbursements Balance
. . {50 - 05
- 6988300 4.67 63,897 67 £2.887.30 037
2 42349 603 00 2,563.88 2243 1£8.8§ 4.542,165.63
Toial

S£,009,495.00 -

52,570,588

$5,012,087.15

$5,012,057.18 -




CERTIFICATE AND RECEIPT OF ESCROW AGENT

The undersigned (“Escrow Agent”) hereby certifies that, pursuant to a resolution adopted by the
Board of Commissioners of The County of Sarpy, Nebraska (the “Issuer”) on March 11, 2014, and a
Bond Purchase Agreement between the Issuer and Ameritas Investment Corp. dated March 11, 2014, as
amended (“together, the “Authorizing Resolution) and an Escrow Agreement dated as of April 15, 2014,
between the Issuer and the undersigned Escrow Agent (the “Escrow Agreement”), the undersigned is the
duly designated Escrow Agent for the Issuer’s Limited Tax Building Bonds, Series 2009, date of original
issue — December 8, 2009, in the aggregate principal amount of $4,875,000, which are to be redeemed
pursuant to the terms of the Authorizing Resolution and the Escrow Agreement.

The undersigned hereby further certifies that it has received on behalf of the Issuer on this date
the sum of $5,009,486.60 which represents a portion of the net sale proceeds of the Issuer’s Limited Tax
Refunding Building Bonds, Series 2014. The undersigned agrees to hold, invest and apply said funds in
accordance with the Escrow Agreement.

IN WITNESS WHEREQF, the undersigned Escrow Agent has caused this Receipt to be executed
by its duly authorized officer of April 15, 2014.

Union Bank and Trust Company

Lincoln, Nebraska
As Escrow Agent

By, Rodere ¥ YiAvtapegs
Title: Yle< §L05d ek
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FEDERAL TAX CERTIFICATE

THIS FEDERAL TAX CERTIFICATE (the “Tax Certificate™), is executed as of April 15,
2014, by THE COUNTY OF SARPY, NEBRASKA, a political subdivision organized and existing
under the laws of the State of Nebraska (the “County™).

RECITALS

1. This Tax Certificate is being executed and delivered in connection with the issuance by
the County of $5,090,000 principal amount of Limited Tax Refunding Building Bonds, Series 2014 (the
“Bonds™), under a Bond Resolution passed and adopted by the Board of Commissioners of the County on
March 11, 2014 (the “Bond Resolution™), for the purposes described in this Tax Certificate and in the
Bond Resolution.

2, The Internal Revenue Code of 1986, as amended (the “Code™), and the applicable
Regulations and rulings issued by the U.S. Treasury Department (the “Regulations™), impose certain
limitations on the uses and Investment of the Bond proceeds and of certain other money relating to the
Bonds and set forth the conditions under which the interest on the Bonds will be excluded from gross
income for federal income tax purposes.

3. The County is executing this Tax Certificate in order to set forth certain facts, covenants,
representations, and expectations relating to the use of Bond proceeds and the property financed or
refinanced with those proceeds and the Investment of the Bond proceeds and of certain other related
money, in order to establish and maintain the exclusion of the interest on the Bonds from gross income for
federal income tax purposes, and to provide guidance for complying with the arbitrage rebate provisions
of Code § 143(f).

4. The County adopted a Tax-Exempt Financing Compliance Procedure on August 28, 2012
(the “Tax Compliance Procedure”) for the purpose of setting out general procedures for the County to
continuously monitor and comply with the federal income tax requirements set out in the Code and the
Regulations. This Tax Certificate is entered into as required by the Tax Compliance Procedure to set out
specific tax compliance procedures applicable to the Bonds.

NOW, THEREFORE, in consideration of the foregoing and the mutual representations,
covenants and agreements set forth in this Tax Certificate, the County represents, covenants and agrees as
follows:

ARTICLET
DEFINITIONS

Section 1.1.  Definitions of Words and Terms. Except as otherwise provided in this Tax
Certificate or unless the context otherwise requires, capitalized words and terms used in this Tax
Certificate have the same meanings as set forth in the Bond Resolution, and certain other words and
phrases have the meanings assigned in Code §§ 103, 141-150 and the Regulations. The following words
and terms used in this Tax Certificate have the following meanings:



“Bond” or “Bonds” means any Bond or Bonds described in the recitals, authenticated and
delivered under the Bond Resolution.

“Bond Compliance Officer” means the County’s Fiscal Administrator, or other person named in
the Tax Compliance Procedure.

“Bond Counsel” means Gilmore & Bell, P.C., or other firm of nationally recognized bond
counsel acceptable to the County.

“Bond Resolution” means the Bond Resolution as originally exccuted by the County, as
amended and supplemented in accordance with the provisions thereof.

“Code” means the Internal Revenue Code of 1986, as amended.

“County” means The County of Sarpy, Nebraska and its successors and assigns, or any body,
agency or instrumentality of the State of Nebraska succeeding to or charged with the powers, duties and
functions of the County.

“Escrow Agent” means Union Bank and Trust Company, and any successors and assigns.

“Escrow Agreement” means the Escrow Agreement, dated as of the April 15, 2014, between the
County and the Escrow Agent, as amended and supplemented in accordance with the provisions thereof.

“Financed Facility” means the portion of the Project financed or refinanced with the proceeds of
the Original Obligations, as described on Exhibit C.

“Gross Proceeds” means (a) sale proceeds (any amounts actually or constructively received by
the County from the sale of the Bonds, including amounts used to pay underwriting discount or fees, but
excluding pre-issuance accrued interest), (b) Investment proceeds (any amounts received from investing
sale proceeds, other Investment proceeds or transferred proceeds), (c) any amounts held in a sinking fund
for the Bonds, (d) any amounts held in a pledged fund or reserve fund for the Bonds, (e¢) any other
replacement proceeds and (f) any transferred proceeds. Specifically, Gross Proceeds includes (but is not
limited to) amounts held in the following funds and accounts:

) Debt Service Fund.
2 Escrow Fund.

“Guaranteed Investment Contract” is any Investment with specifically negotiated withdrawal
or reinvestment provisions and a specifically negotiated interest rate, including any agreement to supply
Investments on two or more future dates (e.g., a forward supply contract).

“Investment” means any security, obligation, annuity contract or other investment-type property
that is purchased directly with, or otherwise allocated to, Gross Proceeds. This term does not include a
tax-exempt bond, except for “specified private activity bonds™ as defined in Code § 57(a)(5)(C), but it
does include the investment element of most interest rate caps.

“IRS” means the United States Internal Revenue Service.

“Issue Date” means April 15, 2014.



“Management Agreement” means a legal agreement defined in Regulations § 1.141-3(b) as a
management, service, or incentive payment contract with an entity that provides services involving all or
a portion of any function of the Financed Facility, such as a contract to manage the entire Financed
Facility or a portion of the Financed Facility. Contracts for services that are solely incidental to the
primary governmental function of the Financed Facility (for example, contracts for jamitorial, office
equipment repair, billing or similar services), however, are not treated as Management Agreements.

“Measurement Period” means, with respect to each item of property financed as part of the
Financed Facility with proceeds of the Original Obligations, the period beginning on the later of (a) the
issue date of the Original Obligations or (b) the date the property was placed in service, and ending on the
eatlier of (1) the final maturity date of the Bonds or (2) the end of the expected economic useful life of the

property.
“Minor Portion” means the lesser of $100,000 or 5% of the sale proceeds of the Bonds.

“Net Proceeds” means, when used in reference tc the Bonds, the sale proceeds (cxcluding pre-
issuance accrued interest), less any proceeds deposited in a reasonably required reserve or replacement
fund, plus all Investment earnings on such sale proceeds.

“Non-Qualified Use” means use of Bond proceeds or the Financed Facility in a trade or business
carried on by any Non-Qualified User. The rules set out in Regulations § 1.141-3 determine whether
Bond proceeds or the Financed Facility are “used” in a trade or business. Generally, ownership, a lease,
or any other use that grants a Non-Qualified User a special legal right or entitlement with respect to the
Financed Facility, will constitute use under Regulations § 1.141-3.

“Non-Qualified User” means any person or entity other than a Qualified User,

“Opinion of Bond Counsel” means the written opinion of Bond Counsel to the effect that the
proposed action or the failure to act will not adversely affect the exclusion of the interest on the Bonds
from gross income for federal income tax purposes.

“Original Obligations” means the County’s $7,790,000 original principal amount of Limited
Tax Building Bonds, Series 2009, issued on December 8, 2009, which was the first issue of tax-exempt
governmental bonds that financed or refinanced a portion of the Financed Facility.

“Owner” means (a) the registered owner of any Bond and (b) any Person which (1) has the
power, directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bond
(including persons holding a Bond through nominees, depositories or other intermediaries), or (2) is
treated as the owner of any Bond for federal income tax purposes.

“Person” means any natural person, corporation, partnership, joint venture, association, firm,
joint stock company, trust, unincorporated organization, or government or any agency or political
subdivision thereof or other public body.

“Post-Issuance Tax Requirements” means those requirements related to the use of proceeds of
the Bonds and the Financed Facility and the investment of Gross Proceeds that apply after the Issue Date
of the Bonds.



“Project” means all of the property acquired, developed, constructed, renovated, and equipped
by the County using proceeds of the Original Obligations and other money contributed by the County, and
specifically the construction, equipping and furnishing of a new law enforcement center for the County,
all as described on Exhibit C.

“Qualified Use Agreement” means any of the following:

(a) Alease or other short-term use by members of the general public who occupy the
Financed Facility on a short-term basis in the ordinary course of the County’s governmental

purposes.

(b) Agreements with Non-Qualified Users to use all or a portion of the Financed
Facility for a period up to 200 days in length pursuant to an arrangement whereby (1) the use of
the Financed Facility under the same or similar arrangements is predominantly by natural persons
who are not engaged in a trade or business and (2) the compensation for the use is determined
based on generally applicable, fair market value rates that are in effect at the time the agreement
is entered into or renewed. Any Non-Qualified User using all or any portion of the Financed
Facility under this type of arrangement may have a right of first refusal to renew the agreement at
rates generally in effect at the time of the renewal.

(c) Agreements with Non-Qualified Users to use all or a portion of the Financed
Facility for a period up to 100 days in length pursuant to arrangements whereby (1} the use of the
propetty by the person would be general public use but for the fact that generally applicable and
uniformly applied rates are not reasonably available to natural persons not engaged in a trade or
business, (2) the compensation for the use under the arrangement is determined based on
applicable, fair market value rates that are in effect at the time the agreement is entered into or
renewed, and (3) the Financed Facility was not constructed for a principal purpose of providing
the property for use by that Non-Qualified User. Any Non-Qualified User using all or any portion
of the Financed Facility under this type of arrangement may have a right of first refusal to renew
the agreement at rates generally in effect at the time of the renewal.

(d) Agreements with Non-Qualified Users to use all or a portion of the Financed
Facility for a period up to 50 days in length pursuant to a negotiated arm’s-length arrangement at
fair market value so long as the Financed Facility was not constructed for a principal purpose of
providing the property for use by that person.

“Qualified User” means a State, territory, possession of the United States, the County of
Columbia, or any political subdivision thereof, or any instrumentality of such entity, but it does not
include the United States or any agency or instrumentality of the United States.

“Refunded Obligations” means $4,875,000 outstanding principal amount of the Original
Obligations.

“Regulations™ means all Regulations issued by the U.S. Treasury Department to implement the
provisions of Code §§ 103 and 141 through 150 and applicable to the Bonds.

“Tax Certificate” means this Federal Tax Certificate as it may from time to time be amended and
supplemented in accordance with its terms.



“Tax Compliance Procedure” means the Tax-Exempt Financing Compliance Procedure dated
August 28, 2012, as amended and supplemented in accordance with the provisions thereof,

“Tax-Exempt Bond File” means documents and records for the Bonds and the Original
Obligations maintained by the Bond Compliance Officer pursuant to the Tax Compliance Procedure.

“Transcript” means the Transcript of Proceedings relating to the authorization and issuance of
the Bonds,

“Underwriter” means Ameritas Investment Corp., the underwriter of the Bonds.

“Verification Report™ means the report of Berens-Tate Consulting Group, relating to the Bonds
and the Original Obligations.

“Yield” means Yield on the Bonds, computed under Regulations § 1.148-4, and Yield on an
Investment, computed under Regulations § 1.148-5.

ARTICLE 11
GENERAL REPRESENTATIONS AND COVENANTS

Section 2.1.  Representations and Covenants of the County. The County represents and
covenants as follows:

{a) Organization and Authority. The County (1) is a political subdivision duly organized and
validly existing under the laws of the State of Nebraska, and (2) has lawful power and authority to (A)
issue the Bonds for the purposes set forth in the Bond Resolution, (B) pass the Bond Resolution, (C)
execute and deliver the Bonds and this Tax Certificate and (D) carry out its obligations under this Tax
Certificate and under such documents, and (3) by all necessary action has duly (A) passed the Bond
Resolution and (B) authorized its officers to execute and deliver the Bonds and this Tax Certificate.

(b) Tax-Exempt Status of Bonds-General Covenant. The County (to the extent within its
power or direction) will not use any money on deposit in any fund or account maintained in connection
with the Bonds, whether or not such money was derived from the proceeds of the sale of the Bonds or
from any other source, in a manner that would cause the Bonds to be “arbitrage bonds,” within the
meaning of Code § 148, and will not (to the extent within its power or direction) otherwise use or permit
the use of any Bond proceeds or any other funds of the County, directly or indirectly, in any manner, or
take or permit to be taken any other action or actions, that would cause interest on the Bonds to be
included in gross income for federal income tax purposes.

() Governmental Obligations—Use of Proceeds. Throughout the Measurement Period, all
of the Financed Facility has been and is expected to be owned by the County or another Qualified User,
no portion of the Financed Facility has been or is expected to be used in a Non-Qualified Use, and the
County will not permit any Non-Qualified Use of the Financed Facility without first obtaining an Opinion
of Bond Counsel.

(d) Governmental Obligations—Private Security or Payment. As of the Issue Date the
County expects that none of the principal of and interest on the Bonds will be, and the payment of



principal of and interest on the Original Obligations has not been, (under the terms of the Bonds or any
underlying arrangement) directly or indirectly:

(1) secured by (A) any interest in property used or to be used for a private business
use, or (B) any interest in payments in respect of such property; or

(2) derived from payments (whether or not such payments are made to the County)
in respect of property, or borrowed money, used or to be used for a private business use.

For purposes of the foregoing, taxes of general application, including payments in lien of taxes, are not
treated as private payments or as private security. The County will not permit any private security or
payment with respect to the Bonds without first obtaining an Opinion of Bond Counsel.

(e) No Private Loan. Not more than 5% of the Bond proceeds will be, and not more than
5% of the proceeds of the Original Obligations have been, loaned directly or indirectly to any Non-
Qualified User.

§)) Management Agreements. As of the Issue Date the County has no Management
Agreements with Non-Qualified Users. During the Measurement Period the County will not enter into or
renew any Management Agreement with any Non-Qualified User without first obtaining an Opinion of
Bond Counsel.

(8) Leases. As of the Issue Date the County has not entered into any leases of any portion of
the Financed Facility, other than Qualified Use Agreements. During the Measurement Period the County
will not enter into or renew any lease or similar agreement or arrangement, other than a Qualified Use
Agreement, without first obtaining an Opinion of Bond Counsel.

(h) Limit on Maturity of Bonds. A description of the Financed Facility and a computation of
the “average reasonably expected economic life” is attached to this Tax Certificate as Exhibit C. Based
on this description, the “average maturity” of the Bonds of 3.163 years, as computed by Bond Counsel
and shown on Exhibit A, does not exceed the average reasonably expected economic life of the Financed
Facility.

(i) Reimbursement of Expenditures. No proceeds of the Original Obligations were used to
reimburse an expenditure paid by the County before the issue date thereof, unless such reimbursement
was valid under Regulations § 1.150-2. The County understands that, in general, a reimbursement is
valid under Regulations § 1.150-2 only if such costs were paid (1) no more than 60 days prior to the date
the bond resolution for the Original Obligations was passed, (2) no more than 3 years prior to the date of
the reimbursement allocation and (3) no more than 18 months following the later of the date of the
expenditure or the date the Financed Facility was placed in service.

{)] Registered Bonds. The Bond Resolution requires that all of the Bonds will be issued and
held in registered form within the meaning of Code § 149(a).

(k) Bonds Not Federally Guaranteed. The County will notgake any action or permit any
action to be taken which would cause any Bond to be “federally guaranteed” within the meaning of Code

§ 149(b).

() IRS Form 8038-G. Bond Counsel will prepare Form 8038-G (Information Return for
Tax-Exempt Governmental Obligations) based on the representations and covenants of the County



contained in this Tax Certificate or otherwise provided by the County. Bond Counsel will sign the return
as a paid prepater following completion and will then deliver copies to the County for execution and for
the County’s records. The County agrees to timely execute and return to Bond Counsel the execution
copy of Form 8038-G for filing with the IRS. A copy of the Form 8038-G filed with the IRS, along with
proof of filing, will be included as Exhibit B.

(m)  Hedge Bonds. At least 85% of the net sale proceeds (the sale proceeds less any sale
proceeds invested in a reserve fund) of the Original Obligations were used to carry out the governmental
purpose of the Original Obligations within 3 years after the issue date thereof, and not more than 50% of
the proceeds of the Original Obligations were invested in Investments having a substantially guaranteed
Yield for 4 years or more.

(n) Compliance with Future Tax Requirements. The County understands that the Code and
the Regulations may impose new or different restrictions and requirements on the County in the future.
The County will comply with such future restrictions that are necessary to maintain the exclusion of the
interest on the Bonds from gross income for federal income tax purposes.

(0) Single Issue; No Other Issues. The Bonds constitute a single “issue” under Regulations
§ 1.150-1(c). No other debt obligations of the County (1) are being sold within 15 days of the sale of the
Bonds, (2) are being sold under the same plan of financing as the Bonds, and (3) are expected to be paid
from substantially the same source of funds as the Bonds (disregarding guarantees from unrelated parties,
such as bond insurance).

{9)] Interest Rate Swap. As of the Issue Date the County has not entered into an interest rate
swap agreement or any other similar arrangement designed to modify its interest rate risk with respect to
the Bonds or the Refunded Obligations. The County will not enter into any such arrangement in the
future without obtaining an Opinion of Bond Counsel.

(@) Guaranteed Investment Contract. As of the Issue Date, the County does not expect to
enter into a Guaranteed Investment Contract for any Gross Proceeds of the Bonds. The County will be
responsible for complying with Section 4.4(d) if it decides to enter into a Guaranteed Investment Contract
at a later date.

@ Bank-Qualified, Tax-Exempt Obligations. The County designates the Bonds as
“qualified tax-exempt obligations™ under Code § 265(b)(3), and with respect to this designation certifies
as follows:

)] the County reasonably anticipates that the amount of tax-exempt obligations
(other than private activity bonds that are not qualified 501(c)(3) bonds) that will be issued by or
on behalf of the County (and all subordinate entities of the County) during the calendar year in
which the Bonds are issued, including the Bonds, will not exceed $10,000,000; and

2) the County (including all subordinate entities of the County) will not issue tax-
exempt obligations (other than private activity bonds that are not qualified 501(c)(3) bonds)
during the calendar year in which the Bonds are issued, including the Bonds, in an aggregate
principal amount or aggregate issue price in excess of $10,000,000, without first obtaining an
Opinion of Bond Counsel that the designation of the Bonds as “qualified tax-exempt obligations™
will not be adversely affected.



Section 2.2.  Survival of Representations and Covenants. All representations, covenants
and certifications contained in this Tax Certificate or in any certificate or other instrument delivered by
the County under this Tax Certificate, will survive the execution and delivery of such documents and the
issuance of the Bonds, as representations of facts existing as of the date of execution and delivery of the
instruments containing such representations. The foregoing covenants of this Section will remain in full
force and effect notwithstanding the defeasance of the Bonds.

ARTICLE III
ARBITRAGE CERTIFICATIONS AND COVENANTS

Section 3.1.  General. The purpose of this Article III is to certify, under Regulations § 1.148-
2(b), the County’s expectations as to the sources, uses and Investment of Bond proceeds and other money,
in order to support the County’s conclusion that the Bonds are not arbitrage bonds. The person executing
this Tax Certificate on behalf of the County is an officer of the County responsible for i issuing the Bonds.

Section 3.2.  Reasonable Expectations. The facts, estimates and expectations set forth in this
Article IIT are based upon and in reliance upon the County’s understanding of the documents and
certificates that comprise the Transcript, and the representations, covenants and certifications of the
parties contained therein. To the County’s knowledge, the facts and estimates set forth in this Tax
Certificate are accurate, and the expectations of the County set forth in this Tax Certificate are reasonable.
The County has no knowledge that would cause it to believe that the representations, warranties and
certifications described in this Tax Certificate are unreasonable or inaccurate or may not be relied upon.

Section3.3.  Purposes of the Financing. The Bonds are being issued for the purpose of
providing funds to refund the Refunded Obligations in order to achieve interest cost savings through early
redemption of the Refunded Obligations.

Section 3.4.  Funds and Accounts. The following funds and accounts have been established
with respect to the Bonds:

Debt Service Fund.
Escrow Fund.

Section 3.5.  Amount and Use of Bond Proceeds and Other Money.

(a) Amount of Bond Proceeds. The total proceeds to be received by the County from the
sale of the Bonds will be as follows:

Principal Amount $5,090,000.00

Original Issuer Preminm/Discount (13,781.15)

Less Underwriting Discount (45.810.00)
Total Proceeds Received by County $5,030,408.85

() Use of Bond Proceeds and Other Money. The Bond proceeds and other money
contributed by the County are expected to be allocated to expenditures as follows:

(D The accrued interest on the Bonds, if any, will be deposited in the Debt Service
Fund and used to pay interest on the Bonds.

-8-



(2) $5,009,486.60 of Bond proceeds will be transferred to the Escrow Agent for
deposit into the Escrow Fund to accomplish a defeasance of the Refunded Obligations, and to pay
the principal of and interest on the Refunded Obligations on and prior to December 8, 2014, the
redemption date of the Refunded Obligations.

3) $19,862.50 of Bond proceeds will be used to pay costs of issuing the Bonds and
refunding the Refunded Obligations.

@ $1,059.75 of Bond proceeds (representing a rounding amount), together with
$35,917.90 of excess amounts from the debt service fund for the Original Obligations shall be
deposited in the Debt Service Fund and used to pay debt service on the Bonds.

Section 3.6.  Multipurpose Issue. Pursuant to Regulations § 1.148-9(h), the County is
applying the arbitrage rules to separate financing purposes of the issue that have the same initial
temporary period as if they constitute separate issues for purposes of applying certain of the arbitrage
restrictions under Code § 148.

Section 3.7.  Advance Refunding.

(a) Escrow Fund, Allocation Of Bond Proceeds And Other Money To Investments. Money in
the Escrow Fund aggregating $5,009,486.00 will be used to purchase United States Treasury Securities
{the “Escrowed Securities,” as described in the Verification Report), and $0.60 will be held uninvested as
the initial cash balance in the Escrow Fund. The maturing principal of and interest on the Escrowed
Securities and the initial cash deposit in the Escrow Fund will be expended to pay the principal of and
interest on the Refunded Obligations.

(b) Limit on Number of Advance Refunding Issues. The issuance of the Bonds constitutes the
first advance refunding of the Refunded Obligations.

(c) Transferred Proceeds. Upon completion of the Project, all unspent proceeds of the
Original Obligations remaining in the construction fund for the Original Obligations were transferred to
the debt service fund for the Original Obligations and used to pay interest thereon. As of the Issue Date,
approximately $35,917.90 remains in the debt service fund for the Original Obligations, which amount
will be transferred to the Debt Service Fund and used to pay debt service on the Bonds on and before
December 15, 2014. Upon discharge of the Refunded Obligations with the proceeds of the Bonds on
December 8, 2014, any remaining unspent proceeds of the Refunded Obligations will become
“transferred proceeds” of the Bonds, in accordance with Regulations § 1.148-9(b).

(d) Yield On The Escrowed Securities. The Yield on the Escrowed Securities (0.0801%, as
shown in the Verification Report), does not exceed the Yield on the Bonds (0.9329%, as shown on
Exhibit A).

(e) No Excess Gross Proceeds. Upon completion of the Project, all unspent proceeds of the
Original Obligations remaining in the construction fund for the Original Obligations were transferred to
the debt service fund for the Original Obligations and used to pay interest thereon, As of the Issue Date,
approximately $35,917.90 remains in the debt service fund for the Original Obligations (less than 1% of
the sale proceeds of the Bonds), which amount will be transferred to the Debt Service Fund and used to
pay debt service on the Bonds on and before December 15, 2014. Therefore, there will be no “excess
gross proceeds” of the Bonds (within the meaning of Regulations § 1.148-10(c)).
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@ Market Prices. All of the Escrowed Securities are United States Treasury Securities State
and Local Government Series purchased directly from the United States Treasury.

Section 3.8.  No Current Refunding. No proceeds of the Bonds will be used to pay principal
of or interest on any other debt obligation other than as described in Section 3.7 above.

Section 3.9.  Project Completion. The Financed Facility has previously been completed.

Section 3.10.  Sinking Funds. The County is required to make periodic payments in amounts
sufficient to pay the principal of and interest on the Bonds. Such payments will be deposited into the
Debt Service Fund. Except for the Debt Service Fund, no sinking fund or other similar fund has been
established or is expected to be established which is expected to be used to pay principal of or interest on
the Bonds. The Debt Service Fund is used primarily to achieve a proper matching of revenues with
principal and interest payments on the Bonds within each Bond Year, and the County expects that the
Debt Service Fund will qualify as a Bona Fide Debt Service Fund.

Section 3.11.  Reserve, Replacement and Pledged Funds.

(a) Debt Service Reserve Fund. No reserve or replacement fund has been established for the
Bonds.

(b) No Other Replacement or Pledged Funds. None of the Bond proceeds will be used as a
substitute for other funds intended or earmarked to pay costs of the Financed Facility or refund the
Refunded Obligations, but have been or will be used to acquire higher Yielding Investments. Except for
the Debt Service Fund, there are no other funds pledged or committed in a manner that provides a
reasonable assurance that such funds would be available for payment of the principal of or interest on the
Bonds if the County encounters financial difficulty.

Section 3.12. Purpose Investment Yield. The proceeds of the Bonds will not be used to
purchase an Investment for the purpose of carrying out the governmental purpose of the financing.

Section 3.13. Offering Prices and Yield on Bonds.

(a) Offering Prices. In the Underwriter’s Closing Certificate, the Underwriter has certified
that (1) all of the Bonds have been the subject of an initial offering to the public at prices no higher than
those shown on the schedule attached to the Closing Certificate, without accrued interest (the “Offering
Prices™), and (2) the Underwriter expects that at least 10% of each maturity of the Bonds will be sold to
the public at initial offering prices no higher than said Offering Prices. The aggregate initial offering
price of the Bonds is $5,076,218.85, without accrued interest.

®) Bond Yield. Based on the Offering Prices, the Yield on the Bonds is 0.9329%, as
computed by Bond Counsel as shown on Exhibit A. The County has not entered into an interest rate
swap agreement with respect to any portion of the proceeds of the Bonds.

Section 3.14. Miscellaneous Arbitrage Matters.

(a) No Abusive Arbitrage Device. The Bonds are not and will not be part of a transaction or
series of transactions that has the effect of (1) enabling the County to exploit the difference between tax-
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exempt and taxable interest rates to gain a material financial advantage, and (2) overburdening the tax-
exempt bond market.

(b) No Over-Issuance. The sale proceeds of the Bonds, together with expected Investment
earnings thereon and other money contributed by the County, do not exceed the cost of the governmental
putpose of the Bonds as described above.

Section 3.15, Conclusion. On the basis of the facts, estimates and circumstances set forth in
this Tax Certificate, the County does not expect that the Bond proceeds will be used in a manner that
would cause any Bond to be an “arbitrage bond” within the meaning of Code § 148 and the Regulations.

ARTICLE IV
POST-ISSUANCE TAX REQUIREMENTS, POLICIES AND PROCEDURES
Section 4.1. General.

(a) Purpose of Article. The purpose of this Article IV is to supplement the Tax Compliance
Procedure and to set out specific policies and procedures governing compliance with Post-Issuance Tax
Requirements. The County recognizes that interest on the Bonds will remain excludable from gross
income only if Post-Issuance Tax Requirements are followed afier the Issue Date. The County further
acknowledges that written evidence substantiating compliance with Post-Issuance Tax Requirements must
be retained in order to permit the Bonds to be refinanced with tax-exempt obligations and support the
position that interest on the Bonds is exempt from gross income in the event of an audit of the Bonds by
the IRS.

)] Written Policies and Procedures of the County. The County intends for the Tax
Compliance Procedure, as supplemented by this Tax Certificate, to be its primary written policies and
procedures for monitoring compliance with the Post-Issuance Tax Requirements for the Bonds and to
supplement any other formal policies and procedures related to tax compliance that the County has
established. The provisions of this Tax Certificate are intended to be consistent with the Tax Compliance
Procedure. In the event of any inconsistency between the Tax Compliance Procedure and this Tax
Certificate, the terms of this Tax Certificate will govern.

{c) Bond Compliance Officer. The County will, if necessary to fulfill its Post-Issuance Tax
Requirements, sign Form 8038-T in connection with the payment of arbitrage rebate or yield reduction
payments, participate in any federal income tax audit of the Bonds or related proceedings under a
voluntary compliance agreement procedure (VCAP) or undertake a remedial action procedure pursuant to
Regulations § 1.141-12. In each case, all costs and expenses incurred by the County shall be treated as a
reasonable cost of administering the Bonds, and the County shall be entitled to reimbursement and
recovery of its costs to the same extent as provided in the Bond Resolution or State law.

Section4.2.  Record Keeping; Use of Bond Proceeds and Use of Financed Facility.

(a) Record Keeping. The Bond Compliance Officer will maintain the Tax-Exempt Bond File
for the Bonds in accordance with the Tax Compliance Procedure. Unless otherwise specifically instructed
in a written Opinion of Bond Counsel or to the extent otherwise provided in this Tax Certificate, the Bond
Compliance Officer shall retain records related to Post-Issuance Tax Requirements until 3 years following
the final maturity of the Bonds or any obligation issued to refund the Bonds. Any records maintained
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electronically must comply with Section 4.01 of Revenue Procedure 97-22, which generally provides that
an electronic storage system must (1) ensure an accurate and complete transfer of the hardcopy records
which indexes, stores, preserves, retrieves and reproduces the electronic records, (2) include reasonable
controls to ensure integrity, accuracy and reliability of the electronic storage system and to prevent
unauthorized alteration or deterioration of electronic records, (3) exhibit a high degree of legibility and
readability both electronically and in hardcopy, (4) provide support for other books and records of the
County and (5) not be subject to any agreement that would limit the ability of the IRS to access and use
the electronic storage system on the County’s premises.

{b) Accounting and Allocation of Bond Proceeds to Expenditures. Proceeds of the Bonds
and other money contributed by the County will be used as described in Sections 3.5 and 3.7. The Bond
Compliance Officer will maintain accounting records showing the investment and expenditure of Bond
proceeds and other money as part of the Tax-Exempt Bond File. The Bond Compliance Officer has
prepared written substantiation records of the allocation of proceeds of the Original Obligations to the
Financed Facility through requisitions from the construction fund established for the Original Obligations.
This allocation is included on Exhibit C and is intended to summarize the final allocation of proceeds for
the Original Obligations.

(c) Annual Compliance Checklist. Attached as Exhibit D is a sample annual compliance
checklist for the Bonds. The Bond Compliance Officer will prepare and complete an annual compliance
checklist for the Financed Facility at least annually in accordance with the Tax Compliance Procedure. In
the event the annual compliance checklist identifies a deficiency in compliance with the requirements of
this Tax Certificate, the Bond Compliance Officer will take the actions identified in an Opinion of Bond
Counsel or the Tax Compliance Procedure to correct any deficiency.

(d) Opinions of Bond Counsel. The Bond Compliance Officer is responsible for obtaining
and delivering to the County any Opinion of Bond Counsel required by this Tax Certificate or the annual
compliance checklist,

Section 4.3.  Temporary Periods/Yield Restriction. Except as described below, the County
will not invest Gross Proceeds at a Yield greater than the Yield on the Bonds:

{(a) Escrow Fund, Amounts in the Escrow Fund may not be invested at a Yield greater than
the Yield on the Bonds.

(b) Costs of Issuance. Bond proceeds used to pay costs of issuance may be invested without
Yield restriction for 13 months.

(c) Debt Service Fund. To the extent that the Debt Service Fund qualifies as a Bona Fide
Debt Service Fund, money in such account may be invested without Yield restriction for 13 months after

the date of deposit. Earnings on such amounts may be invested without Yield restriction for 1 year after
the date of receipt of such earnings.

(d) Minor Portion. In addition to the amounts described above, Gross Proceeds not
exceeding the Minor Portion may be invested without Yield restriction.

Section 4.4. Fair Market Value,

(a) General. No Investment may be acquired with Gross Proceeds for an amount (including
transaction costs) in excess of the fair market value of such Investment, or sold or otherwise disposed of
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for an amount (including transaction costs) less than the fair market value of the Investment. The fair
market value of any Investment is the price a willing buyer would pay to a willing seller to acquire the
Investment in a bona fide, arm’s-length transaction. Fair market value will be determined in accordance
with Regulations § 1.148-5.

(b) Established Securities Market. Except for Investments purchased for a Yield-restricted
defeasance escrow, if an Investment is purchased or sold in an arm’s-length transaction on an established
securities market (within the meaning of Code § 1273), the purchase or sale price constitutes the fair
market value. Where there is no established securities market for an Investment, market value must be
established using one of the paragraphs below. The fair market value of Investments purchased for a
Yield-restricted defeasance escrow must be determined in a bona fide solicitation for bids that complies
with Regulations § 1,148-5.

(c) Certificates of Deposit. The purchase price of a certificate of deposit {a “CD”) is treated
as its fair market value on the purchase date if (1) the CD has a fixed interest rate, a fixed payment
schedule, and a substantial penalty for early withdrawal, (2) the Yield on the CD is not less than the Yield
on ieasonably comparable direct obligations of the United States, and (3) the Yield is not less than the
highest Yield published or posted by the CD issuer to be currently available on reasonably comparable
CDs offered to the public.

(d) Guaranteed Investment Contracts. The County will not enter into a Guaranteed
Investment Contract without first obtaining an Opinion of Bond Counsel.

(e) Other Investments. If an Investment is not described above, the fair market value may be
established through a competitive bidding process, as follows:

(U} at least 3 bids on the Investment must be received from persons with no financial
interest in the Bonds (e.g., as underwriters or brokers); and

) the Yield on the Investment must be equal to or greater than the Yield offered
under the highest bid.

Section 4.5.  Rebate Requirement. The County expects that all Bond Proceeds will be (a)
deposited in the Escrow Fund, invested at a Yield less than the Yield on the Bonds and used to redeem the
Refunded Obligations on December 8, 2014, (b) used to pay costs of issuing the Bonds within 6 months
of the Issue Date or (c) deposited to the Debt Service Fund and used to pay debt service on the Bonds on
and before December 15, 2014. Further, the Debt Service is expected to qualify as a Bona Fide Debt
Service Fund during each year. Based on these representations and certifications, Bond Counsel has
advised the County that no rebate computations are required with respect to the Bonds, so long as such
Gross Proceeds are spent and invested for the purposes and in the manner described in this Section 4.5. If
the Gross Proceeds of the Bonds are not so spent or invested, the County is obligated to engage Bond
Counsel, an independent certified public accountant or a rebate analyst to compute arbitrage rebate on the
Bonds and to pay rebate to the United States at least once every five years, and within 60 days after the
discharge of the last Bond, in accordance with Code § 148(f).

Section 4.6.  Filing Requirements. The County will file or cause to be filed with the Internal

Revenue Service such reports or other documents as are required by the Code in accordance with an
Opinion of Bond Counsel.
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Section4.7.  Survival after Defeasance. Notwithstanding anything in the Bond Resolution to
the contrary, the obligation to pay arbitrage rebate to the United States will survive the payment or
defeasance of the Bonds.

ARTICLE Y
MISCELLANEOUS PROVISIONS

Section 5.1.  Term of Tax Certificate. This Tax Certificate will be effective concurrently
with the issuance and delivery of the Bonds and will continue in force and effect until the principal of,
redemption premium, if any, and interest on all Bonds have been fully paid and all such Bonds are
cancelled; provided that, the provisions of Section 4.2 relating to record keeping shall continue in force
for the period described therein for records to be retained and the provisions of Section 4.5 relating to the
payment of arbitrage rebate will remain in effect until all such amounts are paid to the United States.

Section 5.2.  Amendments. This Tax Certificate may be amended from time to time by the
parties to this Tax Certificate without notice to or the consent of any of the Owners, but only if such
amendment is in writing and is accompanied by an Opinion of Bond Counsel to the effect that, under
then-existing law, assuming compliance with this Tax Certificate as so amended such amendment will not
cause interest on any Bond to be included in gross income for federal income tax purposes. No such
amendment will become effective until the County receives this Opinion of Bond Counsel.

Section 5.3.  Opinion of Bond Counsel. The County may deviate from the provisions of this
Tax Certificate if furnished with an Opinion of Bond Counsel to the effect that the proposed deviation will
not adversely affect the exclusion of interest on the Bonds from gross income for federal income tax
purposes. The County will comply with any further or different instructions provided in an Opinion of
Bond Counsel to the effect that the further or different instructions need to be complied with in order to
maintain the validity of the Bonds or the exclusion from gross income of interest on the Bonds.

Section 5.4.  Reliance. In delivering this Tax Certificate the County is making only those
certifications, representations and agreements as are specifically attributed to it in this Tax Certificate.
The County is not aware of any facts or circumstances which would cause it to question the accuracy of
the facts, circumstances, estimates or expectations of any other party providing certifications as part of
this Tax Certificate and, to the best of its knowledge, those facts, circumstances, estimates and
expectations are reasonable. The County understands that its certifications will be relied upon by the law
firm of Gilmore & Bell, P.C., in rendering its opinion as to the validity of the Bonds and the exclusion
from federal gross income of the interest on the Bonds.

Section 5.5.  Severability. If any provision in this Tax Certificate or in the Bonds is
determined to be invalid, illegal or unenforceable, the validity, legality and enforceability of the
remaining provisions will not be affected or impaired.

Section 5.6.  Benefit of Agreement. This Tax Certificate is binding upon the County and its
respective successors and assigns, and inures to the benefit of the owners of the Bonds. Nothing in this
Tax Certificate or in the Bond Resolution or the Bonds, express or implied, gives to any person, other
than the owners of the Bonds, any benefit or any legal or equitable right, remedy or claim under this Tax
Certificate.
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Section 5.7.  Default, Breach and Enforcement. Any misrepresentation of a party contained
herein or any breach of a covenant or agreement contained in this Tax Certificate may be pursued by the
Owmers pursuant to the terms of the Bond Resolution or any other document which references this Tax
Certificate and gives remedies for a misrepresentation or breach thereof.

Section 5.8.  Execution in Counterparts. This Tax Certificate may be executed in any
number of counterparts, each of which so executed will be deemed to be an original, but all such
counterparts will together constitute the same instrument.

Section 5.9.  Governing Law. This Tax Certificate will be governed by and construed in
accordance with the laws of the State of Nebraska.

Section 5.10. Electronic Transactions. The transaction described in this Tax Certificate may

be conducted, and related documents may be stored, by electronic means.

[The remainder of this page is left intentionaily biank]
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THE UNDERSIGNED Chairperson of the Board of Commissioners and Fiscal Administrator of
the County, by their execution of this Tax Certificate, hereby make the foregoing certifications,

representations, and agreements contained in this Tax Certificate on behalf of the County, as of the Issue
Date.

THE COUNTY OF SARPY, NEBRASKA

By:
Chairperson

By: %ﬁw\: Nom“

Fiscal Administrator

Federal Tax Certificate S-1

Sarpy County
Ltd. Tax Ref. Bldg. Bonds, Series 2014



EXHIBIT A

DEBT SERVICE SCHEDULE AND PROOF OF BOND YIELD



The County of Sarpy, Nebraska
Limited Tax Refunding Building Bonds

Series 2014
Debt Service Schedule
Date Principal Coupon Interest Total P+l Fiscal Total
04/15/2014 = - - -
06/15/2014 - - 5516.67 5,516.67
12/15/2014 850,000.00 0.250% 16,550.00 866,550.00 872,066.67
06/15/2015 . . 15,487.50 15,487.50 .
_ 2152015 850,000.00 0.350% _..._1548750 86548750 2 880,975.00
06/15/2016 : - 14,000.00 14,000.00 -
12/15/2016 845,000.00 0.350% 14,000.00 859,000.00 873,000.00
06/15/2017 . - 12,521.25 12,521.25 .
12/15/2017 845,000.00 0.650% 12,521.25 857,521.25 870,042.50
06/15/2018 SR— _ % 9,775.00 oo Srse0 -
12/15/2018 850,000.00 1.000% 9,775.00 859,775.00 869,550.00
06/15/2019 = . 5,525.00 5,525.00 -
12/15/2019 850,000.00 1.300% 5,525.00 855,525.00 861,050.00
Total $5,090,000.00 - $136,684.17 $5,226,684.17 -
Yield Statistics
Bond Year Dollars el B _ $16,118.33
AverageLife __3.167 Years
Average Coupon [0.8480044%
Net Interest Cost (NIC) e 12177147%
True Interest Cost (TIC) L 1.2250321%
Bond Yield for Arbitrage Purposes 0.9329514%
All Inclusive Cost (AIC) ) 1.3528836%
IRS Form 8038
Net Interest Cost e o ) . R 0.9370737%
Weighted Average Maturity 3.163 Years

Serles 2014 | SINGLE PURPOSE | 3/12/2014 | 10:39 AM

Gilmore & Bell, P.C.

Tax & Financial Analysis




The County of Sarpy, Nebraska
Limited Tax Refunding Building Bonds
Series 2014

Proof Of Bond Yield @ 0.9329514%

Cumuliative
Date Cashflow PV Factor Present Value PV
04/15/2014 . 1.0000000x - -
06/15/2014 5,516.67 0.9984499x 5,508.12 5,508.12
12/15/2014 866,550.00 0.9938140x 861,189.52 866,697.64
06/15/2015 15,487.50 0.9891996x 15,320.23 882,017.87
12/15/2015 86548750 _0.9846067x 852,164.77 o 1,734,182.64
06/15/2016 14,000.00 0.9800350x 13,720.49 1,747,903.13
12/15/2016 859,000.00 0.9754846x 837,941.31 2,585,844.44
06/15/2017 12,521.25 0.9709554x 12,157.58 2,598,002.01
12/15/2017 §57,521.25 0.9664471x 828,748.96 3,426,750.97
06/15/2018 . 9, T75.00 0.9619598x .. 9403.16 .3:436,154.13
12/15/2018 859,775.00 0.9574934x §23,228.85 4,259,382 98
06/15/2019 5,525.00 0.9530476x 5.265.59 4,264,648.56
12/15/2019 855,525.00 0.9486225x 811,570.29 5,076,218.85
Total $5,226,684.17 - $5,076,218.85 =
Derivation Of Target Amount
Par Amount of Bonds $5,090,000.00
Reoffering Premium or (Discount) (13,781.15)
Original Issue Proceeds $5,076,218.85

Serles 2014 | SINGLE PURPOSE | 3/12/2014 | 10:35 AM

Gilmore & Bell, P.C.

Tax & Fingncial &




EXHIBIT B

IRS FORM 8(38-G



~mB8038-G | Information Retum for Tax-Exempt Govermmental Obligations

: 1 PUndarlnhnwlRevermecod'mﬂonMa(a)
mam:b:::;w el e OMB No. 1546-0720
ann'm"m Servic Caullon: if the Issus price Is ndor $100,000, use Form B038-GC.
_ Reporting Authority if Amended Return, check here » ]
1 Issuer's name 2 Waemployarldawﬁmennunwm
Couttty of Sarpy, Nabraska 47-5006504
amqmmmwmmmemmmmwmmwm Bh Telsphone numbier of other person shown on 5
Michael G, Ropars, Giimore & Ball, P.C., Bond Couwnsel 402-981-9450
4 Ntmblrmm(orP.O.bmtlfmdllunotdmtamm Roonvsuite & meﬁrﬂsmm .
- 450 Ragency Parkway ' 320 |3 e
@ Chy, town, or post office, state, and ZIP code 7 Date ofissue
Omaha, Nebraska 88114 0411572014
& Name of lesug % GUSIP number
lelledTuRnfundlngBuﬂdingBonds,SarieszO" 80373F KP1
10a mmﬁhmmwmﬂmdhhwmhmmwlmmmm 10b Telephons number of officer of other
instructions) emplayee shown on 10a

Jim Thempson, Chairperson 402-593-4155
m -IEoflssus ientarthollsue@. See the Instructions and attech scheduie. e

12 Heathandhosptal . . ., . ., . . . | W . Wi .  woE 12
i3 Trensportation . . . . . . . . _ . . 13
14 Publicsafety . . . . ., . . . . . 14
18 Environment (includ ebonds) . , . . . . ., . . . 15
6 Housng . . . ..., .. .., 16
17 Utiities . ... , , . . , . . . . 17
18 Other. Describs P County Buildings

18 IfobllgatlumareTANsorRANa.checkonlybuxwa AP A ANN, -
if abligations are BANs, checkonlybox18b . . . . . . . . . " EH .
2 lfobllgatlonsaminthefqrrnofaleaseu'hstallrnentsala.checkbou " 1o

_18 5.076,219

>0
» 7}
>0y

Bescription of Gbilgations. Complota for the entire 1854 for which this Torm 1 Bairg g

Stated
(a) Finsl ety dists ) s price e e — s o) Yiens
21 121672018 5076,218] § 5,000,000)  2.163 0.8329 g9
Uses of Proceeds of Bond lssue uding underwriters’ discount)
Proceeds used for accrued Interest . . ., . . o S R e s 4 - s . 2 /]
23  lesue price of entlra issue (enter amount from bne2i,comn@) . . . . . . . .. . 23 5,076,218
24  Proceeds used for bond issuance costs (including underwritars’ discount) , 24 65,872 ey
Esﬁocaadausedforcladltenmm........... 25 [/
28  Proceads aliocated to reasonably required reserve or replacement fund | 26 0
27 Proceeds used to currently refund prior lssues . . . e 7§ 0
28  Proceeds used to sdvance refund prior lssues . . . e s ... | 28 5,008,487
20 Total(add Iines 24 through28) . . . . . . . . e e e e e e e .. e 20 5,075,150
a0 Nonrefmdl__ngMofmeIsaua {subtract line 29 from line 23 and enter amount hare) . . 30 1,020

n_of Refunded Bonds. Complete this part only for refunding bonds.

81 Enter the remaining weighted average maturity of the bonds to be currently refundad .
32  Enter the remaining weighted average maturity of the bonds to be advance refunded .
83  Enterthe last date on which the refunded bonda will bs called (MMDDNYYYY) . . .
34  Enter the d the refunded bonds were lssuad » mmDDAYYYY)

N NA yearg

N & 3.240

P & 1zios/2014
12/08/2009

For Peperwork Reduction Act Notice, ses saparate Instructions. Cat.

No. 637738 Form 8038-G Rev. 0-2011)

e



Form 8035-G (Rev. 9-2011) Page 2

M_Mlseellaneuus

36a

-]

&
"sgn.o:rg

aoon

52 22

&

Enter the amount of the state volime cap allocated to the issue under section 141(b)}5) . .
Enter the amount of gross procesds investad or to-be invested in a guarantead investment contract 1
(GIC) (seeinstructions) . . . . e e e 36a

Enter the final maturity date of the GIC »>

Enter the name of the GIC provider
Pooled financings: Enter the amount of the proceeds of this Issue that are to be used to make loans

io other governmental units . . . 37
If this issue is a ioan made from the prnceeds of another tax-exernpt issue, check box b l:l and enter the following information:
Enter the date of the master pool obligation b
Enter the EIN of the issuer of the master pool obligation »
Enter the name of the issuer of the master pool obligation >
If the issuer has designated the issue under section 285(b)3}B){IH) (small issuer exception), check box
If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box . . -

If the issuer has identified 2 hedge, check hare » [] and enter the following |nformat|on

Name of hedge provider
Type of hadge P
Term of hedge I

If the issuer has superintegrated the hedge, checkbox . . . N
If the issuer has astablished written procedures to ensure that all nonquallﬂed bonds crf thls issue are ramediated
.. N

»

Yy
O®

O

according to the requirements under the Code and Regulations {see instructions), check box .

if the issuer has established written procedures to monitor the requirements of section 148, check box .
If some portion of the proceeds was used to reimburse expenditures, check here » [ and enter the amount
of reimbursement . . . . > : ]

Enter the date the official Intent was adoptad >

HE

Under penalties of perjury, | daclare that | have examined thls return and accompanying schedules and statements, and to the bast of my knowledge

Signature | and belief, they are trus, comect, and complats. | furtier declare that | consent to the IRS's disclosuns of the Issuer's retum Information, as nacassary to

and process this return, to the person that | have authorized above.
Consent M 4.a-{ '{- Jim Thompson, Chairperson
Slgnatu Isuer's authorized repreaen Date Type or print name and title
Pﬂid Print/Type preparar's name dgnatur:&/ Data Ghack E' it PTIN
Preparer James Dummitt =it e ; E WAL seli-employed PO1062537
Use Only [Pmansme » Gilmore & Bell, P.C. / Firm's EIN > 431611738
Firm's addrese » 2405 Grand Boulevard, Suite 1100, Kansas City, MO 64108-2521 Phone no. 816-221-7000

Form B038-G: (Rev. 9-2011)



EXHIBIT C

FINAL WRITTEN ALLOCATION OF SERIES 2609 BONDS



SARPY COUNTY, NEBRASKA
LIMITED TAX BUILDING BONDS, SERIES 2009

FINAL WRITTEN ALLOCATION

The undersigned is the Bond Compliance Officer of Sarpy County, Nebraska (the
“Issuer™) and in that capacity is authorized to execute federal income tax returns to be filed by the
Issuer and to make appropriate elections and designations regarding federal income tax matters
on behalf of the Issuer. This allocation of the proceeds of the bond issue referenced above (the
“Bonds”) is necessary for the Issuer to satisfy ongoing reporting and compliance requirements
under federal income tax laws.

Purpose. This document, together with the schedules and records referred to below, is
intended to memorialize allocations of Bond proceeds to expenditures for purposes of (**§§ 141
and 148*%#) of the internal Revenue Code-(the “Code™), 'All allocations are or were previously
made no latet than 18 months following the date the expenditure was made by the Issuer or, if
later, the date of the “project” was “placed in service” (both as defined below), and no later than
60 days following the 5™ anniversary of the issue date of the Bonds, although this form may have
been completed after such date restrictions..

Background. The Bonds were issued on June 5, 2008 (the “Issue Date™), by Sarpy
County (the “Issuet”). The Bonds were issued in order to provide funds needed to pay (a) the
costs of constructing, equipping and furnishing a new law enforcement center and related
facilities (the “Project”) and (b) the costs of issuing the bonds. The Bonds were issued pursuant
to a Resolution of the Issuer. Proceeds of the Bonds were deposited to the following accounts:

Project Account .

Sources Used to Fund Praject Costs and Allocation of Proceeds to Project Costs. A
portion of the costs of the Project was paid from sale proceeds of the Bonds and the remaining
portion of the costs of the Project was paid from earnings from the investment of bond sale
proceeds and from other money of the Issuer as shown on Exhibit A and A-3 to this Final
Written Aflocation,

Identification of Financed Assets. The portions of the Project financed from Bond
proceeds (i.e., the “Financed Facility” referenced in the Federal Tax Certificate) are listed on
Exhibit B to this Final Written Allocation

Identification and Timing of Expenditures for Arbitrage Purposes, For purposes of
complying with the arbitrage rules, the Issuer allocates the proceeds of the bonds to the various
expenditures described in the invoices, requisitions or other substantiation attached as Exhibit
B-1 and B-5 to this Final Written Allocation. In each case, the cost requisitioned was etther paid
directly to a third party or reimbursed the Issuer for an amount it has previously paid or incurred,
Amounts received from the sale of the Bonds and retained as underwriters discount are allocated
to that purpose and spent on the Issue Date. Amounts allocated to interest expense are treated as
paid on the interest payment dates for the Bonds..




Placed In Service. The Project was “placed in service” on the date set out on Exhibit C
to this Final Written Allocation, For this purpose, the assets are considered to be “placed in
service” as of the date on which, based on all the facts and circunstances: (1) the constructing
and equipping of the asset has reached a degree of completion which would permit its operation
at substantially its design level; and (2) the asset is, in fact, in operation at that level,

This allocation has been prepared based on statutes and regulations existing as of this
date. The Issuer reserves the right to amend this allocation to the extent permitted by future
Treasury Regulations or similar authorities.

SARPY COUNTY, A BODY POLITIC

Bond gmplianoe Officer

Cilai
S ounty Board of Commissioners

Dated: l | / 5 ! !.5

Approved as to form:

Deputy Coﬁnty Attorney
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Exhibit A
County of Sarpy, Nebraska
Limited Tax Building Bonds, Sertes 2009
Final Written Allocation-Sources and Uses

Bonds and
- Earnings Other Sources
Genheral Stormwater | Inheritance Tax Sheriff Admin.
_ L o Fund Mgt Fund | Fund Bond Fund
_.._ Sources _ - I
Par - $  7,790,000.00 R I
Plus OIP {less 0ID) IR (12,54060) R B ]
Sale Proceeds 1 _ ' . [ ]
Accrued Interest _ e | —l
Investment Earnings K 559.31 | N ' IR t : : :-l
Other Revenues . S 14,000.00 | § 176,00000 | $ 478,483.02 | $ 5,950.00
Total Sources T T s 777801871 | % 1400000 | S 17600000 | § 47848302 {5  5950.00
|

| uses O _ I
Accrued Interest _ ! o L I
Bond I'ssuancgsost's: o : _ L . o : o :_

Underwriting Fee [ 93,480.00 _ I

Other Costs {Rating Agency] S 5,550.00
Total Issuance Costs ) $ 93,480.00 | $ - 15 - 1% - $ 5,950.00 |
Credit Enhancement Fees . - . o
i’?ansfer to Bond Acct S 361,054:3)_?___ - ]
Current Refunding b . __I N A
Advance Refunding f I~
Subtotal - $ 454,534.70 { $ - 15 - _l3 - 18 __ 5895000
ProjectPortion |$ 7,323,48401 % 14,000.00 | $ 176,00000 | §  475,483.02 -
TotalUses S 7,778018.71 15 14,000.00 { §  176,000.00 | $  478,483.02 (5 5,950.00 |

F:\Excel File\Bond Compliance Documents\Post Issuance Bond Compliance Sources and Uses 10/28/2013

LEC SERIES 2009 1:18 PM




EXHIBIT A-4
SARPY COUNTY, NEBRASKA
LIMITED TAX BUILDING BONDS - SERIES 2009
LAW ENFORCEMENT CENTER PROJECT '

| LEVEL DEBT SERVICE STRUCTURE

Sources & Uses
Dated 12/08/2600 | Deliverad 12/08/2000

Sourees Of Funds

l'ar Amouni of Honds $7,780,000
Total Sources §7,790,000,0
Uses Of Funds

Origimal [saue Digoount {O1T) 12,540.560
Tota) Underweiter's Discoum {1.200%) ) 93.480.00
Costs of issumie 750000 %
Deposit 19 Reimbursemant Fund 7,675.000.00
Itounding Amount 147940
Total Lista $7,790,000.00

*P,{A.M Hnan fumdd . ( 0Wal k¥ 5,850 l

SARKY D9 . LTD YAX - LE, | SINGLE PURPOSE | 1111772008 | 1.27 PM

Al Evnlan

LY T AL R R (Tt | RS R




EXHIBIT A&@@

Moody's Investors Service

Y RSBy St

INVOICE

MR. BRIAN HANSON INVOICE No.: F1728780 - 000

FISCAL ADMINISTRATOR CUSTOMER No.: 400033857

COUNTY OF SARFY INVOICE DATE: December 23, 2008

1210 GOLDEN GATE DRIVE §79/12

PAPILLION, NE 68046

FOR PROFESSIONAL SERVICES: § 5,880
§7,790,000 Sarpy (County ofy NE, County of Sarpy, NE, Limiied Tax Bulldhg
Bonds, Series 2009
: !9
S
=N
Wy ¥
Paymant inquiries contact: Fee Inquiries contact:

Camine Charles Alex Epalboym
Phone: 212 553 7784, Fax:212 288 6228 Phone: 212 553 4608, Fax:212 553 3810
Emall: Carmine.Charles@moodys.com Email: Alex,Epeiboyri@moodys.com

RR——.. . L Lo : Jesied mpltes.

Invoice Number: F1728780 - 000 Amount Dues. :  $ 5950 - . j

Account Number: 40D033857

Invoice Dats: 12/23r2008 INVOICE PAYABLE IN U.8. DOLLAR

Fed Wire or ACH with involce Number to : OR Mall Payment with Invcice Stub to:

SUNTRUST BANK MOODY'S INVESTORS SERVICE

Transit Routing # 061000104 P.O. Box 102597

ACH # 061000104 Atlanta, Georgia 30388-0597

Moody's Account # 8801939847 USA

For Customers wiring from outside the U.S.:
Swift Code: SNTRUS3A
PAYMENT DUE UPON RECEIPT
Moaody's Taxpayer ID #: 13-195-9883

invoica: F1728780 - 000 (December 23, 2008) Moady's Investors Seivice Page 1ol




EXHIBIT A-3

10/28/2013 13:03 SARPY COUNTY PG 1
debp G/YL, ACCOUNT DETATL glacting

Org: 23309352 Object: 522505
CONTRACTUAL SERVI 33092-02-35-90021-01-00-00-2-522505-

YEAR PER JQURNAI, EFF DATE SRC T PO/REF2 REFERENCE AMOUNT P CHECK NO WARRANT VDR MAME/ITEM DESC COMMENTS

2010 07 000112 0)1/07/2010 APT 2L £738 5,950.00 Y 51256 01122010 MOCDY'S iﬁVESTOR SERVICE BOND ISSUANCE COSTS
2010 06 000562 12/23/2009 APY 1 6532 500.00 Y 50989 12292009 UNION BANK & TRUST COMPAN ACCOUNT SET UP FEE
20610 0} DODB3S 0770172005 BUC 5 2010 BUDGT 500.00 Y ORIGINAL BUDGET 203
Total Amount: 6,850.00

*+% END OF REPORT - Generated by Debhy Peaples *»




Exhiblt B

Sarpy County, Nebraska
Post Issuance Bond Compflance
Final Written Allocation-Linited Tax Building Bonds Serfes 2005
As of 10/25/2013
Qriginal Economic Life x Paid From Pald Frorn
Economie Total Bond Paid From Pald From |Stornwenter Mge| Inheritance Tax
Asset Desciiption Life Financed Cost Bond issue Gen Fund Fund Furd Total Cost
[Original Funds Available X _ . $ 7.790,000.00! . _ $  7,790,000.00
interest Recelved | | 1s 559.31 o - IS 55931
Other Revenues I $ 1400000 $  176,000.00{ § 473,483.02 $  668483.02
Total Funds Avallable § 779055931 F ~14,000.00] 3 T I75000.00| 5 ~4/8A#8.02] } $  8459,042.33]
Congtruction — So 1§ 31334637000($ 62669274005 14000000 "~ | [§ 528092740
Underwriter & Architect ] 59 | § 1324241450 [$  264,348.29 |— $_ 42008492, 5 68493321
Landscaping 2w s - i$ - _1$_ 176,000.00 $§  176,000.00
LEC & Garage Phones _1_ 1 Is 583578.00 | § 58,357.80 | L $ 58,357.80
IT Costs 5 |$ _ 55143790, $ 11028754 R $  110,287.54
Connectivity 50 |$ 116813005015 233,626, o1| _ D $§ 23362601
File Shelving 20 |$ 136543520 (% _ 68,27L76| P s 68,271.76
MovingCosts 50 '$ 27308800 |5 346176 | o 1% 346176
LECGarage& SecurityEqudp | 50 |5  3,233.48456 | S 64,663.69 1 = — $ 64,669.69
Sign | 50 3% 248,370.00 | 5 4,967.40 i . _ 1% _ sg95740|
lﬁodu}ar Fumiture | 26 15 135468620 % 67,734.31 ] 18 _en73a3:1]
JAudio Visual 16 |$ 141012470 |$ 14101247 | L | __ 7448105  143,460.57
Furnishings 20 {3 1584,256.40 '  79,212.82 _ . $ 79,212.82
Fees & Permits 50_ |5 _1480,603.00|85 _ 25,61206| —__|$ Tioss000(s__ _40,56206]
ro_:hert:osts : 50 5 1,825,765.00 | $ 36,515.30 i‘s 40,000.00 i $ 76,515.30
] !
Total Costs Allocated S 352,080,913.70 [$§  7,429,504.61 |5 1400000 |§ 176,00000 | 3 478483.03 | §  8,097,987.63 |
T I T

N = - —— - - = ]
Average Criginal Economic
Life of Assets \ l 4739 1 I _|
mﬁﬁmﬁfﬁoﬁ == " —I' - !
Life of Facliittes Flnanced l 56.87| | ! ]

_ —_ l . — 1 I (R .. S
[Note: Economic lives were obtalned from Courriy Clerk's Fixed Asset Reports where availabie. 1 l

F:\Excel Flle\Bond Compliance Documents\Post [ssuance Bond Complianice Final Written Allocation.xisx

LEC-SERIES 2009
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SARPY COUNTY, NBBRASKA
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EXHIBIT -

SARPY COUNTY, NEERARIGA

Cohter Fond
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EXHIBIT 61
SARDY BOLNTY, NERRABKA
Law Gonter £ Fund
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F:\Excet File\Bond Cempliance Docurments\Post issuance Sand Compliance Supplementary Expenditures.xisy

LEC

Inherftance Tax-Courthouse Remodeling

Date Check it
BA13/03 47115 Carlson West Povondra
B/13/09 47115 Carlenn West Povondra

10723408 49148 AVt Systems

Total

Inheritance Tax-Contractual Services

11/14/08 68464 Carlson West Povondra
3/13/09 42263 Carison West Povondra
3/13/09 42263 Carison West Povondra
4/infos 43156 Carlson West Pavondra
5/15/09 44178 Carlstn West Povondra
&f12/08 45784 Carison West Povondra
8f12/09 45069 AV Systems

jm 45957 Carlson Wast Povondra
7/8/09 45957 Carlson West Povondra
7124508 46510 AVI Systems
/21708 47553 Thompson, Dreessen 8, Domer
9/18/09 4B0S3 Casison West Povondra
9718/00 48098 Carleon West Povondra

10/20/09 48910 Carlsan West Povendra

10/20/09 48910 Carlson West Pavendra

11/19/09 50032 Carlson West Povandra
9715710 60456 Donald I Pepper] Trust

Total
Stormwater Management Grant

10/19/10 60386 All Furpose Litiites

10719410 60986 Al Purposa Utiitles

10719710 60586 A) Purgose Utilitfes

10/18/10 GOS86 AN Purpose Utilities

16/15/10 60936 All Purpese Utllitles

1172310 62334 All Purposs Unilities

Total

Gen Fund-Capital Projects Courthouse

Dale Check #

6/26/12 81117 All Purpose Utllities

Tetal

Grand total

EXHIBI: 3-2

EXHIBT 8-2
Sarpy County, Nebraska
Post Issusnce Bond Compliance
Supplementery Expenditures-Law Enforcement Center
As of 10/25/2013

Oescription

Architactural Services
Acchitectural Services
Systems Dasign

Architectural Services
Architectural Services
Architectural Services
Architectural Services
Architectiral Services
Archivectural Services
Audks Visual
Architectural Senrces
Architecttiral Sexvices
Budio Visual
Gaotechnics Services
Architectural Services
Architectural Services
Archivectural Sesvices
Archivectural Sepvices
Architectural Services
Attorney Faes

Land Jmprovement
Land improvement
Land improvemeat
Land Improvement
Land Improvemant
Land impravement

Construction

Note: Payment for the lard for the Law Enforcermnent Center totaled $811,195, but only a portion of the 1znd
purchaged was used for the LEC. Doumentation Is attached.

$
s
$
$

UHL O W 47 A 4 8 0 A A W B O W W D s

5
$

$

Amount
505.59
61,3910
469.70
62,367.59

3,195.00
52,000.00
195.44
41,600.00
8.504.71
18,950.58
3,355.00
56156
29,645.5%
3,623.40
10,950.00
549.34
109,598.45
33,356.05
3,088.26
3544178
40,000.00

416,115.43

2,888.00
43,038.00
14.842.00
80.871.00
20,129.00

3 a0

176,000.00

Amount
14,000.00
14.000.00

S smmo

~—

10/25/2013
342 PM
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Buliding
Construction 6,188,715.40
Connactlvity 233.626.01
Moving Cost 3,461.76
Garage & Security Equip 63,309.59
Signs 4,967.40
Fees & Parmits 28,853.47
Architect & Underwriter Fees 158,562.20
Othar cost 16,800.30
6,608,196.23 6,698,196.23
Intarior Fogs
LEC & Garage Phones 68,220,98 T
IT Cost 108,154.69 B
Flie Shelving & Installation 68,271.76
Modular Fumiture (Cubicles) 87,734.31 ‘s
Audio Visual 135,377.47
Furniture & Furnishings 78,212.82 e
51797203  517,972.03
Total per spreadshaet 7.216,168.26
Landscaping 176,000.00  176,000.00
Grand Total " 7.392,188.26
s

\MOrion\fiscal\Excel Flls\2011 F\2011 FY Finanolal Statements-Fixsd Assbls-LEC and Remode! Capitalized Costs

Mﬁr Eu?dlng
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EXHIB:: B-4

10/25/2013 15:34 SARPY COUNTY
dekp &/L ACCOUNT DETAIL

Org; 0359R005 Object: 550230

COURT HOUSE REMODELING 0100-01-35-98000-01-00-00-5-550230-
YEAR PER JOURNAL EFF DATE SRC T DO/REF2 REFERENCE AMOUNT P CHECK NO WARRANT
2012 12 00B0758 06/21/2012 APT 1 7108
2012 12 000397 06/13/2012 GEN 1, D PEOPLES 00 ¥
2012 11 Q00OS52 06/07/2012 APT 1 64 3,920.00 ¥ 80137 06222012
2012 11 000723 05/31/2012 APT 1 6644 47,681.00 Y 79972 06052012
2012 11 000373 05/15/2012 GEN 1 D PEOPYLES 1.470.00 ¥
2012 11 000217 05/10/2012 APT 1 6512 720.00 ¥ 79403 05152012
2012 160 000472 04/19/2012 APT 1 6270 240.00 Y 78863 04242012
2012 09 000952 04/05/2012 AFT 1 6145 1,764.00 Y 78455 04102012
2012 07 0600357 01/12/2012 APT 1 5192 337.87 Y 75729 10172012
2012 07 000357 01/12/2012 APT 1 5192 108.65 ¥ 75729 10172012
2012 06 001020 01/05/2012 APT 1 5018 1,768.47 ¥ 75487 01102012
2012 06 00577 12/15/2011 APT 1 4882 7.950.00 Y 75216 12202011
2012 05 000809 12/08/2011 APT 1 4756 450,00 Y 74501 12132011
2012 05 ©@QO707 12/01/2011 APT 1 41562 2,350.00 Y 74705 12062011
2012 05 000571 11/22/2011 APT 1 4638 3,270,00 ¥ 74496 11292011
2012 G5 000415 11/17/2011 APT 1 4561 12,848.40 ¥ 74351 112223011
2032 ¢5 000205 11/09/201t APT 1 4468 459.00 ¥ 73:15 11152011
2012 04 000635 10/27/2011 APT 1 41294 58,701.60 Y 73658 110612011
2012 3 000309 09/15/72011 APT 1 3870 990.05 Y 72098 09202011
2CGi12 02 0900621 08/25/2011 APT 1 3631 80.60 ¥ 71520 08302011
2012 02 0080425 08/18/2011 APT 1 3482 950.00 ¥ 71311 08232011
2012 92 000213 08/11/2011 APT 2 3427 5,960.63 ¥ 71096 08152011
2012 01 000682 07/28/2011 APT 1 3301 74.20 Y 70744 08C22011
2012 0 000314 07/13/2011 APT 1 3175 2,612.08 ¥ 70319 07192011
2012 01 000308 07/23/2011 APT 1 21868 1,956.10 Y 70330 07192011
2012 01 000308 Q7/13/2011 APT 1 3168 509.86 ¥ 70330 07192011
2012 01 000127 0T7/07/2011 APT 1 31313 117.03 ¥ 70100 07122011
2012 01 600121 07/07/2011 APT 1 3107 63,932,000 Y 70242 07122011

Total Amount: 235,718.54

%% END OF REPCRT - Generated by Debby Peoples ++
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EXHIBIT C

&AIA Document G704" - 2000

Certificate of Substantial Completion

PROJECT: PROJECT NUMBER: 08136/ OWNER: B

(Nense and! address) CONTRACT FOR: Genersl Construction ARCHITECT: IR

Sarpy County Law Enforcement Certer  GONTRACT DATE: October 20, 2009 '

84" & Piatteview Roed CONTRAGTOR:

Papillion, NE p
FEED:

TO OWNER: TO CONTRACTOR; oTHER [

(Name and address) (Name and address)

Sarpy County Board of All Purpose Utilitles, Inc.

Commisioniers 7010 8 66® Street

1210 Golden Gate Dr. La Vists, Nebrasks

Papillicn, NE

PROJECT OR PORTION OF THE PROJECT DESIGNATED FOR PARTIAL OCGUPANGY OR USE SHALL INCLUDE:

The Work perfiemed under this Contract has been reviewed and found, to the Architect’s best knowledge, informaticn and belief,
to bgmbstantial'ly complede, Su!:mnh'nl Completion is the stage in the progress of the Werk when the Work or designated

by this Certificate, which is also the date of commencement of applicéble wartanties required by the Caatract Documents, axcept
as stated below:

Warranty Date of Commencement
One (1) Year 4126/11

Seeding 7415111

Carlson West Povoadra ,

Architects ;& . é E (2 _é géé% éaa“
ARCHITECT BY DATE

A list of items to be completed or corrested is sttached hereto. The failure to malude any lrems on such st does not alter the
respousibility of the Contractor to complete all Wark in accordange with the Contract Documents. Unless wherwise agreed to-in
writln, the datc of commencement of warrarties for items on the attachod list will be the date of issuance of the final Certificate

of Payment or the date of final payment.
Cost estimate of Work that Is incomplete or defective: 50.00

The Contractor wilk complete or correct the Work an the list of items within Zeen (0) days from the above date of
Substantia]l Completion.

All Purposs Utilities, lnc. X
CONTRAGTOR - BY / Tﬁﬁm—‘&g i

The Owner accapts the Work or designated portion ag substantially complete and wil! assume fil postession at {tme) on
(date]).

Sarpy County Board of

Commisioners

OWNER BY “DATE

AlA Docusient GTO4™ — 2000. Capyright @ 3083, 1978, 1897 and 2000 by Tha American Instiuie of Architacts. Al righta reserved. WARNING: This AIAY
Document is grotectsd by 1.8, Sopyright Law and nternational Treaties, Unsuthorized mproduction of distriautlon.of this AIA® Documant, or any
porion of i, mmy resdlt In severs civil and eriminal pensitios, ad witl be prosecuted io the maximum wxtend possibls under the law. This docurent
u\nraa prodiuced by AlA softuars sl 18:4%00 on OB/ 472014 undar Ovdler No. 4737836542 1 whith axpires on 101 272611, end is ne! for resale;

sar Notes: (1045849173}




EXHIBIT D

SAMPLE ANNUAL COMPLIANCE CHECKLIST

Name of tax-exempt bonds (“Bonds”) financing

The County of Sarpy, Nebraska

Financed Asset: Limited Tax Refunding Building Bonds
Series 2014
Issue Date of Bonds: April 15, 2014

Placed in service date of Project Facility:
Name of Bond Compliance Officer:

Period covered by request (“Annual Period”):

Item Question Response
1 Was the entire Project Facility owned by the County during the [] Yes
Ownership | entire Annual Period? [INo
If answer above was “No,” was an Opinion of Bond Counsel ] Yes
obtained prior to the transfer? [[1No
If Yes, include a copy of the Opinion in the Tax-Exempt Bond
File.
If No, contact Bond Counsel and include description of
resolution in the Tax-Exempt Bond File.
2 During the Annual Period, was any part of the Project Facility [ Yes
Leases & leased at any time pursuant to a lease or similar agreement for [ No
Other Rights | more than 50 days?
to Possession
If answer above was “Yes,” was an Opinion of Bond Counsel []Yes
obtained prior to entering into the lease or other arrangement? [ONo

If Yes, include a copy of the Opinion in the Tax-Exempt Bond
File.

If No, contact Bond Counsel and include description of
resolution in the Tax-Exempt Bond File.




Item Question Response

3 During the Annual Period, has the management of all or any [ Yes

Management | part of the operations of the Financed Asset (e.g., food service) [ No
or Service | been assumed by or transferred to another entity?
Agreements
If answer above was “Yes,” was an Opinion of Bond Counsel [ Yes
obtained prior to entering into the management agreement? [ No
If Yes, include a copy of the Opinion in the Tax-Exempt Bond
File.
If No, contact Bond Counsel and include description of
resolution in the Tax-Exempt Bond File.
4 Were Gross Proceeds of the Bonds invested and spent for any [ Yes
Arbitrage & | purpose, other than as described in Section 4.5 of the Federal I No
Rebate Tax Certificate (i.e., to pay bond issuance costs within 6 months
of the Issue Date, to redeem the Series 2009 Bonds on
December 8, 2009, or to pay debt service on the Bonds on and
before December 15, 2014)?
Has the County set aside money in any fund or account in [ Yes
excess of an amount needed to pay debt service on the Bonds O No
within the next 12 months (i.e., is more than one year of debt
service pre-funded)?
If “Yes” to either, contact Bond Counsel to review and
determine if any rebate or yield-reduction payments are required
and include description of resolution in the Tax-Exempt Bond
File.

5 Did the County file its annual report (including audited financial [ ] Yes
Continuing | statements and any other financial information and operating [ No
Disclosure | data required for the Bonds) with the MSRB on EMMA?

Filings
If No, file the appropriate failure to file notice required for the
Bonds with the MSRB on EMMA. In addition, contact Bond
Counsel and file the deficient material with the MSRB on
EMMA and include a description of the reason for the delay in
the Tax-Exempt Bond File.
6 Did any of the following events occur with respect to the L] Yes
Material | Bonds? [ No
Event
Filings principal and interest payment delinquencies;

[l non-payment related defaults, if material;

LI unscheduled draws on debt service reserves reflecting
financial difficulties;

] unscheduled draws on credit enhancements reflecting
financial difficulties;

[l substitution of credit or liquidity providers, or their
failure to perform;




Item

Question

Response

Oooa

adverse tax opinions, the issuance by the Internal
Revenue Service of proposed or final determinations of
taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with
respect to the tax status of the Bonds, or other material
events affecting the tax status of the Bonds;
modifications to rights of bondholders, if material;

bond calls, if material, and tender offers;

defeasances;

release, substitution. or sale of property securing
repayment of the Bonds, if material;

rating changes;

bankruptcy, insolvency, receivership or similar event of
the obligated person;

the consummation of a merger, consolidation, or
acquisition involving the obligated person or the sale of
all or substantially all of the assets of the obligated
person, other than in the ordinary course of business, the
entry into a definitive agreement to undertake such an
action or the termination of a definitive agreement
relating to any such actions, other than pursuant to its
terms, if material; and

appointment of a successor or additional trustee or the
change of name of the trustee, if material.

If “Yes,” was Bond Counsel contacted and notice of the
material event filed with the MSRB on EMMA?

If No, contact Bond Counsel immediately and prepare and file
any required notice with the MRSB on EMMA.

L] Yes
[OINe

Bond Compliance Officer:

Date Completed:
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STATE OF NEBRASKA | |
sS TREASURER'S RECEIPT

COUNTY OF SARPY

I, the undersigned Treasurer of The County of Sarpy. Nebraska, (the “County™) do hereby certify that
I have confirmed with Union Bank and Trust Company, as paying agent and registrar for the County’s
Limited Tax Refinding Building Bonds, Series 2014, date of original issue — Apnl 15, 2014 (the "Bonds"),
that they have received on behalf of the County from Ameritas Investment Cotp. the sum of $5,030,408 85
representing 98 829% of the principal amount of $5,090,000 of the Bonds plus $-0-, representing mterest
accrued on the bonds from Apni 15, 2014, to this date

onbehalfof’lhe‘

[SEAL]

KlesTormeyer
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CERTIFICATE SHOWING COMPLIANCE
WITH REQUIREMENTS
OF THE PUBLIC MEETINGS LAW

I, Deb Houghtaling, the Clerk of The County of Sarpy, Nebraska (the “County™), hereby certify that
ali of the subjects included in the foregoing proceedings were contained in the agenda for the respective
meetings shown, which agenda were kept continuously current and readily available for public inspection at
the office of the County Clerk for each of such meetings; that such subjects were contained in said agenda
for at least 24 hours prior to the respective meetings; that at least one copy of all ordinances, resolutions and
other reproducible written materials, for which actions were shown in said proceedings, was made available
for examination and copying by the members of the public at the meeting or meetings in which such actions
were taken; that a current copy of the Nebraska Open Meetings Act was available and accessible to
members of the public, posted during the meeting or meetings reflected in the foregoing proceedings ii the
room in which such meeting or meetings were held and that all in attendance at such meeting or meetings
were informed that such copy of the Nebraska Open Meetings act was available for review and were
informed of the location of such copy in the room in which such mecting or meetings were being held; that
the minutes of the Chairperson and Board of Commissioners of the County, from which the foregoing
proceedings have been extracted were, for each meeting shown, in written form and available for public
inspection within ten working days and prior to the next convened meeting of said body; that all news media
requesting notification of meetings of said body were provided with advance notice of the times and places

of such meetings and the subjects to be discussed.

[SEAL]




STATE OF NEBRASKA ) SIGNATURE AND
) SS. NON LITIGATION CERTIFICATE
COUNTY OF SARPY )

We, the undersigned Chairperson of the Board of Commissioners (the “Board™) and the Clerk of
The County of Sarpy, in the State of Nebraska (the “County”), indicated by the official title opposite our
names hereby certify that we caused facsimiles of our signatures as such officers to be affixed to 6 Limited
Tax Refunding Building Bonds, Series 2014, of said County, date of original issue — April 15, 2014 (the
"Bonds"), intended to be delivered to evidence the bond issue of said County in the total principal amount of
$5,090,000, as authorized by a resolution passed and approved March 11, 2014, by the Chairperson and
Board of Commissioners of said County (the “Resolution™), and said Bonds have been delivered to the
office of Union Bank and Trust Company, Lincoln, Nebraska, as Paying Agent and Registrar, for
authentication and delivery by such Paying Agent and Registrar of $5,090,000 of said Bonds to the
purchasers thereof, being on the date of execution by facsimile and on this date the duly chosen, qualified
and acting Chairperson and Clerk of said County and authorized to execute said Bonds with our facsimile
signatures.

" We further certify that no litigation is now pending or threatened to restrain or enjoin the issuance
and delivery of the Bonds nor in any manner questioning the proceedings and authority under which the
same are made or affecting the validity of the Bonds thereunder or the making of any improvement
proposed to be financed or refinanced from the proceeds of the Bonds or the power of the County to provide
for the levy and collection of taxes for the payment of the Bonds; that neither the corporate existence or
boundaries nor the title of the present officers to their respective offices is being contested.

Done and delivered at Papillion, Nebraska, this 15th day of April, 2014,

SIGNATURE OFFICIAL TITLE

4 e %/‘ CHAIRPERSON
/ 7

COUNTY CLERK




STATE OF NEBRASKA
SS.
COUNTY OF SARPY

R 4

I, Deb Houghtaling, the duly qualified and acting County Clerk of The County of Sarpy, in The
State of Nebraska, (the "County") hereby officially certify:

That all of the proceedings of the County and of the Chairperson and Board of Commissioners

- thereof which are set out in the annexed and foregoing transcript have been fully recorded in the journal of

the proceedings of the Chairperson and Board of Commissioners of the County, and that I have carefully

compared the annexed and foregoing transcript with said journal and with the records and files of the

County which are in my official custody and said transcript is a full, true and complete copy of said journal,
records and files which are set out therein,

That I have made a diligent search and examination of said journal, records and files which are in
my official custody and find and certify that the same contain no proceedings of the County or of the
Chairperson and Board of Commissioners thereof had precedent to or referring to the issuance of Limited
Tax Refunding Building Bonds, Series 2014, of the principal amount of Five Million Ninety Thousand
Dollars ($5,090,000), date of original issue — April 15, 2014 (the "Bonds™), therein referred to, other than
the proceedings set out in said transcript.

That said transeript contains all of the proceedings had or done by said County or the Chairperson
and Board of Commissioners of said County previous to the issuance of the Bonds relative thereto.

That all of the resolutions set out in said transcript were duly passed by the Chairperson and Board
of Commissioners of said County, and approved by the Chairperson, on the dates shown in said transcript
and the copies of said resolutions set out in the transcript are full, true and complete copies of said
resolutions as the same appear of record in the resolution book and other records of said County.

That for each of the meetings included in the transcript, the Chairperson and all members of the
Board of Commissioners received advance notification of the time, place and agenda for each meeting.

IN WITNESS WHEREOF, I have hereunto set my hand officially and affixed the seal of said
County this 15th day of April, 2014,

[SEAL]




STATE OF NEBRASKA
S8. PURCHASE AGREEMENT CERTIFICATE

S S S’

COUNTY OF SARPY

I, the undersigned Fiscal Administrator of The County of Sarpy., in the State of Nebraska (the
“County”) hereby certify that Ameritas Investment Corp. (the “Underwriter”), as purchaser of the County’s
Limited Tax Refunding Building Bonds, Series 2014, date of original issue — April 15, 2014 (the “Bonds”)
has fully complied with the terms of the Bond Purchase Agreement dated March 11, 2014 by and between
the County and the Underwriter with respect to the Bonds, as amended, (the “Purchase Agreement”) as
approved by the Chairperson and Board of Commissioners of the County.

I hereby further certify that (A) since the date of the Preliminary Official Statement dated March 6,
2014 with respect to the Bonds there has not been any material adverse change in the business, properties,
financial condition or results of operations of the County, whether or not arising from transactions in the
ordinary course of business, from that set forth in such Preliminary Official Statement, and except in the
ordinary course of business or as set forth in such Preliminary Official Statement, the County has not
incurred any material liability; (B) there is no action, suit, proceeding or, to the knowledge of the County,
any inquiry or investigation at law or in equity or before or by any public board or body pending or, to the
knowledge of the County, threatened against or affecting the County, its officers or its property or, to the
best of the knowledge of the County, any basis therefor, wherein an unfavorable decision, ruling or finding
would adversely affect the County, the transactions contemplated hereby or by the resolution authorizing the
Bonds or the Official Statement dated March 11, 2014 with respect to the Bonds or the validity or
enforceability of the Bonds, the Continuing Disclosure Agreement by and between the County and Union
Bank and Trust Company, Lincoln, Nebraska, as Paying Agent and Registrar for the Bonds, or the Purchase
Agreement, which are not disclosed in such Official Statement; (C) to the knowledge of the County, the
information contained in such Official Statement is true in all material respects and does not contain any
untrue statement of a material fact and does not omit to state a material fact necessary in order to make the
statements made, in the light of the circumstances under which they were made, not misleading; (D) the
County has duly authorized, by all necessary action, the execution, delivery and due performance by the
County of the Purchase Agreement and said Continuing Disclosure Agreement; and (E) the representations
and warranties of the County set forth in said Purchase Agreement were accurate and complete as of the
date of the Purchase Agreement and are accurate and complete as of the date of this certificate.

IN WITNESS WHEREOQF, I have hereunto set my hand official this 15th day of April, 2014.
Fiscal Administrator of The County of Sarpy,
in the State of Nebraska
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CONTINUING DISCLOSURE UNDERTAKING

This CONTINUING DISCLOSURE UNDERTAKING dated April 15, 2014 (the “Disclosure
Undertaking”™), is executed and delivered by THE COUNTY OF SARPY, IN THE STATE OF
NEBRASKA (the “Issuer™).

RECITALS

1. This Disclosure Undertaking is executed and delivered by the Issuer in connection with
the issuance by the Issuer of $5,090,000 Limited Tax Refunding Building Bonds, Series 2014 (the
“Bonds”), pursuant to a resolution adopted March 11, 2014 by the governing body of the Issuer (the
“Resolution™).

2. The Issuer is entering into this Disclosure Undertaking for the benefit of the Beneficial
Owners of the Bonds and in order to assist the Participating Underwriter in complying with Rule 15¢2-12
of the Securities and Exchange Commission (the “Rule”). The Issuer is the only “obligated person”
with responsibility for continuing disclosure hereunder.

In consideration of the mutual covenants and agreements herein, the Issuer covenants and agrees
as follows:

Section 1. Definitions. In addition to the definitions set forth in the Resolution, which
apply to any capitalized term used in this Disclosure Undertaking unless otherwise defined in this
Section, the following capitalized terms shall have the following meanings:

“Annual Report” means any Annual Report filed by the Issuer pursuant to, and as described in,
Section 2 of this Disclosure Undertaking.

“Beneficial Owner” means any registered owner of any Bonds and any person which (a) has the
power, directly or indirectly, to vote or consent with respect to, or to dispose of ownership of, any Bonds
(including persons holding Bonds through nominees, depositories or other intermediaries), or (b) is
treated as the owner of any Bonds for federal income tax purposes.

“Business Day” means a day other than (a) a Saturday, Sunday, or legal holiday, (b) a day on
which banks located in the city in which the designated payment office of the paying agent for the Bonds
is located is required or authorized by law to remain closed, or a day on which the Securities Depository
or the New York Stock Exchange is closed.

“EMMA” means the Electronic Municipal Market Access system for municipal securities
disclosures established and maintained by the MSRB, which can be accessed at www.emma.msrb.org.

“Fiscal Year” means the 12-month period beginning on July 1 and ending on Jume 30 or any
other 12-month period selected by the Issuer as the Fiscal Year of the Issuer for financial reporting

purposes.

“Material Events” means any of the events listed in Section 3 of this Disclosure Undertaking.

“MSRB” means the Municipal Securities Rulemaking Board, or any successor repository
designated as such by the Securities and Exchange Commission in accordance with the Rule.



“Participating Underwriter” means any of the original underwriter(s) of the Bonds required to
comply with the Rule in connection with offering of the Bonds.

“Rule” means Rule 15¢2-12 adopted by the Securities and Exchange Commission under the
Securities Exchange Act of 1934, as the same may be amended from time to time.

Section 2. Provision of Annual Reports.

{a) Pursuant to the Continuing Disclosure Undertaking, the County shall, not later than eight
months after the end of the County’s fiscal year, provide to the Municipal Securities Rulemaking Board
(the “MSRB”) the following financial information and operating data (the “Annual Report™):

1) The aundited financial statements of the County for the prior fiscal year, prepared
in accordance with generally accepted accounting principles. If audited financial statements are
not available by the time the Annual Report is required to be filed, the Annual Report shall
contain unaudited financial statements in a format similar to the financial statements contained in
the final Official Statement relating to the Bonds, and the audited financial statements shall be
filed in the same manner as the Annual Report promptly after they become available.

(2) Updates as of the end of the fiscal year of the financial information and
operating data contained in APPENDIX A to the Official Statement in substantially the same
format contained in the Official Statement.

Any or all of the items listed above may be included by specific reference to other documents,
including official statements of debt issues with respect to which the Issuer is an “obligated person” (as
defined by the Rule), which have been filed with the MSRB and is available through EMMA or the
Securities and Exchange Commission. If the document included by reference is a final official statement,
it must be available from the MSRB on EMMA. The Issuer shall clearly identify each such other
document so included by reference.

In each case, the Annual Report may be submitted as a single document or as separate
documents comprising a package, and may cross-reference other information as provided in this Section;
provided that the audited financial statements of the Issuer may be submitted separately from the balance
of the Annual Report and later than the date required above for the filing of the Annual Report if they are
not available by that date. If the Issuer’s Fiscal Year changes, it shall give notice of such change in the
same manner as for a Material Event under Section 3.

(b In addition to the foregoing requirements of this Section, the Issuer agrees to provide
copies of the most recent Annual Report to any requesting Beneficial Owner or prospective Beneficial
Owner, but only after the same has been filed with the MSRB.

Section 3. Reporting of Material Events. No later than 10 business days after the
occurrence of any of the following events, the Issuer shall give, or cause to be given to the MSRB,
through EMMA, notice of the occurrence of any of the following events with respect to the Bonds
{(“Material Events™):

1) principal and interest payment delinquencies;
2) non-payment related defaults, if material;



(3) unscheduled draws on debt service reserves reflecting financial difficulties;

{4) unscheduled draws on credit enhancements reflecting financial difficulties;

%) substitution of credit or liquidity providers, or their failure to perform;

(6) adverse tax opinions; the issuance by the Internal Revenue Service of proposed or final
determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other
material notices or determinations with respect to the tax status of the Bonds, or other
material events affecting the tax status of the Bonds;

)] modifications to rights of bondholders, if material;

(8) bond calls, if material, and tender offers;

) defeasances;

(10)  release, substitution or sale of property securing repayment of the Bonds, if material;

(11)  .rating changes;

(12)  Dbankruptcy, insolvency, receivership or similar event of the Issuer;

(13)  the consummation of a merger, consolidation, or acquisition involving the Issuer or the
sale of all or substantially all of the assets of the Issuer, other than in the ordinary course
of business, the entry into a definitive agreement to undertake such an action or the
termination of a definitive agreement relating to any such actions, other than pursuant to
its terms, if material; and

(14)  appointment of a successor or additional trustee or the change of name of the trustee, if
material.

If the Issuer has not submitted the Annual Report to the MSRB by the date required in Section
Z(a), the Issuer shall send a notice to the MSRB of the failure of the Issuer to file on a timely basis the
Annual Report, which notice shall be given by the Issuer in accordance with this Section 3.

Section 4. Termination of Reporting Obligation. The Issuer’s obligations under this
Disclosure Undertaking shall terminate upon the legal defeasance, prior redemption or payment in full of
all of the Bonds. If the Issuer’s obligations under this Disclosure Undertaking are assumed in full by
some other entity, such person shall be responsible for compliance with this Disclosure Undertaking in the
same manner as if it were the Issuer, and the Issuer shall have no further responsibility hereunder. If such
termination or substitution occurs prior to the final maturity of the Bonds, the Issuer shall give notice of
such termination or substitution in the same manner as for a Material Event under Section 3.

Section 5. Dissemination Agents. The Issuer may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Undertaking, and
may discharge any such Agent, with or without appointing a successor Dissemination Agent. The
Dissemination Agent may resign as dissemination agent hereunder at any time upon 30 days prior written
notice to the Issuer. The Dissemination Agent shall not be responsible in any manner for the content of
any notice or report (including, without limitation, the Annual Report) prepared by the Issuer pursuant to
this Disclosure Undertaking.

Section 6. Amendment; Waiver. Notwithstanding any other provision of this Disclosure
Undertaking, the Issuer may amend this Disclosure Undertaking and any provision of this Disclosure
Undertaking may be waived, provided that Bond Counsel or other counsel experienced in federal
securities law matters provides the Issuer with its written opinion that the undertaking of the Issuer
contained herein, as so amended or after giving effect to such waiver, is in compliance with the Rule and
all current amendments thereto and interpretations thereof that are applicable to this Disclosure
Undertaking.



If a provision of this Disclosure Undertaking is amended or waived, the Issuer shall describe such
amendment or waiver in the next Annual Report, and shall include, as applicable, a narrative explanation
of the reason for the amendment or waiver and its impact on the type (or, in the case of a change of
accounting principles, on the presentation) of financial information or operating data being presented by
the Issuer. In addition, if the amendment relates to the accounting principles to be followed in preparing
financial statements, (1) notice of such change shall be given in the same manner as for a Material Event
under Section 3, and (2) the Annual Report for the year in which the change is made should present a
comparison (in narrative form and also, if feasible, in quantitative form) between the financial statements
as prepared on the basis of the new accounting principles and those prepared on the basis of the former
accounting principles.

Section 7. Additional Information. Nothing in this Disclosure Undertaking shall be
deemed to prevent the Issuer from disseminating any other information, using the means of dissemination
set forth in this Disclosure Undertaking or any other means of communication, or including any other
information in any Annual Report or notice of occurrence of a Material Event, in addition to that which is
required by this Disclosure Undertaking. If the Issuer chooses to include any information in any Annual
Report or notice of occurrence of a Material Event, in addition to that which is specifically required by
this Disclosure Undertaking, the Issuer shall have no obligation under this Disclosure Undertaking to
update such information or include it in any future Annual Report or notice of occurrence of a Material
Event.

Section 8. Default. If the Issuyer fails to comply with any provision of this Disclosure
Undertaking, any Participating Underwriter or any Beneficial Owner of the Bonds may take such actions
as may be necessary and appropriate, including seeking mandamus or specific performance by court
order, to cause the Issuer to comply with its obligations under this Disclosure Undertaking. A default
under this Disclosure Undertaking shall not be deemed an event of default under the Resolution or the
Bonds, and the sole remedy under this Disclosure Undertaking in the event of any failure of the Issuer to
comply with this Disclosure Undertaking shall be an action to compel performance.

Section 9. Beneficiaries. This Disclosure Undertaking shall inure solely to the benefit of
the Issuer, the Participating Underwriter, and Beneficial Owners from time to time of the Bonds, and shall
create no rights in any other person or entity.

Section 10. Severability. If any provision in this Disclosure Undertaking, the Resolution or
the Bonds shall be invalid, illegal or unenforceable, the validity, legality and enforceability of the
remaining provisions of this Disclosure Undertaking shall not in any way be affected or impaired thereby.

Section 11. Electronic Transactions. The arrangement described herein may be conducted
and related documents may be stored by electronic means. Copies, telecopies, facsimiles, electronic files
and other reproductions of original documents shall be deemed to be authentic and valid counterparts of
such original documents for all purposes, including the filing of any claim, action or suit in the
appropriate court of law.

Section 12. Governing Law. This Disclosure Undertaking shall be governed by and
construed in accordance with the laws of the State of Nebraska.



IN WITNESS WHEREOF, the Issuer has caused this Disclosure Undertaking to be executed as
of the day and year first above written.

THE COUNTY OF SARPY,
IN THE STATE OF NEBRASKA

-—-a..——-\;
Chalrperson
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REGISTERED REGISTERED

No. R-1 $850,000
UNITED STATES OF AMERICA
STATE OF NEBRASKA
THE COUNTY OF SARPY
LIMITED TAX REFUNDING BUILDING BOND, SERIES 2014
Dated Date Maturity Date Interest Rate CUSIP Number
April 15, 2014 December 15, 2014 0.25% 80373F KJ5

REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: EIGHT HUNDRED FIFTY THOUSAND DOLLARS ($850,000)

THE COUNTY OF SARPY, NEBRASKA (the “County™) hereby acknowledges itself to owe,
and for value received, promises to pay to the Registered Owner stated above or its registered assigns, the
Principal Amount stated above in lawful money of the United States of America, on the Maturity Date
stated above, with interest thereon calculated on the basis of a 360-day year consisting of twelve 30-day
months from the Dated Date stated above at the Interest Rate per annum stated above payable on June 15
and December 15 of each year, beginning June 15, 2014 (each such date, an “Interest Payment Date”).
The Principal Amount is payable upon presentation and surrender of this bond to UNION BANK AND
TRUST COMPANY, the registrar and paying agent (the “Registrar”) therefor, at its designated
corporate trust offices in Lincoln, Nebraska. Interest on this bond shall be paid by the Registrar by
mailing a check or draft on each Interest Payment Date to the registered owner hereof, as shown on the
registration books required to be maintained by the Registrar, at the close of business on the last business
day of the month next preceding the month in which the Interest Payment Date occurs (the “Record
Date”) to such owner’s address as shown on such books and records. Any interest not so timely paid
shall cease to be payable to the person entitled thereto as of the Record Date such interest was payable,
and shall be payable to the person who is the registered owner of this bond as of a special record date for
payment of defaulted interest to be fixed by the Registrar whenever money for such purpose becomes
available. For the prompt payment of this bond, both principal and interest, as the same become due, the
full faith, credit, resources and taxing power of the County are hereby irrevocably pledged.

This bond is one of an issue of fully registered bonds (the “Bonds™) in the aggregate principal
amount of Five Million Ninety Thousand Dollars ($5,090,000) of even date and like tenor except as to
number, denomination, maturity date, interest rate and redemption provisions, authorized by a resolution
passed by the Board of Commissioners of the County (the “Resolution®) pursuant to Section 10-142,
Reissue Revised Statutes of Nebraska, as amended, for the purpose of (a) providing for the payment and
redemption of $4,875,000 principal amount of the County’s Limited Tax Building Bonds, Series 2009,
dated December 8, 2009 issued to pay the costs of constructing, equipping and furnishing a new law
enforcement center and related facilities and (b) paying the costs of issuing the Bonds. The Bonds are
payable from an annual levy of taxes not to exceed 5.2¢ per $100 of taxable valuation on all the taxable
property located in the County pursuant to Section 23-120(3)(b), Reissue Revised Statutes of Nebraska,
as amended, in addition to all other taxes, subject to certain constitutional levy limitations.



The Bonds maturing on December 15, 2018 are not subject to redemption prior to their stated
maturity. The Bonds maturing on and after December 15, 2019 are subject to redemption at the option of
the County prior to the stated maturities thereof at any time on or after the fifth anniversary of the Dated
Date in whole or in part in such principal amounts and from such maturity or maturities as the County in
its absolute discretion may determine, at a redemption price equal to 100% of the principal amount
thereof plus accrued interest thereon to the date fixed for redemption. If less than all of the Bonds of a
particular maturity are called for redemption, the particular Bonds of such maturity to be redeemed shall
be selected by lot.

The Registrar shall give notice of the redemption of this bond by mailing such notice by first-class
mail, postage prepaid, not less than 30 days prior to the date fixed for redemption to the registered owner
hereof in the manner specified in the Resolution. If less than all of the principal amount of this bond is
redeemed, upon surrender of this bond the County shall issue to the registered owner hereof without charge
therefor, a new bond or bonds of like series, maturity and interest rate for the then unredeemed balance of
the principal amount hereof in any denomination authorized by the Resolution.

This bond is transferable by the regisiered owner hereof in person or by such registered owner’s
attorney duly authorized in writing, at the designated corporate trust offices of the Registrar in Lincoln,
Nebraska, but only in the manner and subject to the limitations and conditions provided in the Resolution
and upon presentation and surrender of this bond to the Registrar for cancellation. Upon any such
registration of transfer, the County shall execute and the Registrar shall authenticate and deliver in exchange
for this bond, a new registered bond or bonds, registered in the name of the transferee, of authorized
denominations, in a principal amount equal to the principal amount of this bond, of the same series and
maturity and bearing interest at the same rate. The County and the Registrar may deem and treat the
registered owner hereof as the absolute owner hereof for the purpose of receiving payments of the principal
of and interest on this bond and for all other purposes and shall not be affected by any notice to the contrary,
whether this bond be overdue or not.

If the date for payment of the principal of or interest on this bond shall be a Saturday, Sunday,
legal holiday or a day on which banking institutions in the city where the offices of the Registrar are
located are authorized by law or executive order to close, then the date for such payment shall be the next
succeeding day which is not a Saturday, Sunday, legal holiday or a day on which such banking
institutions are authorized to close, and payment on such date shall have the same force and effect as if
made on the nominal date of payment.

The County has designated the Bonds as “qualified tax-exempt obligations™ pursuant to Section
265(b)(3) of the Internal Revenue Code of 1986, as amended.

IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things
required by law to exist or to be done precedent to and in the issuance of this Bond and precedent to and
in the issuance of the bonds refunded hereby did exist, did happen and were done and performed in
regular and due form and time as required by law, and that the indebtedness of the County, including this
Bond and the bonds refunded hereby, does not exceed any limitation imposed by law. The County
covenants to levy an annual tax pursuant to Section 23-120(3)(b), Reissue Revised Statutes of Nebraska,
as amended, in addition to all other taxes, in an amount not to exceed 5.2¢ per $100 upon the taxable
value of all the taxable property in the County, subject to the County’s constitutional levy limitation, to
pay the principal of and interest on the Bonds when and as the same become due.

This bond shall not be valid or become obligatory for any purpose or be entitled to any security or
benefit under the Resolution until the certificate of authentication hereon shall have been executed by the
Registrar.



IN WITNESS WHEREOF, THE COUNTY OF SARPY, NEBRASKA, has executed this
bond by causing it to be signed by the manual or facsimile signature of the Chair and attested by the
manual or facsimile signature of the Clerk.

THE COUNTY OF SARPY. NEBRASKA

ATTEST:

TIFIfATE OF AUTHENTICATION
This bond is one of the Bonds described in the within-mentioned Resolution.

UNION BANK AND TRUST COMPANY,

Registrar and Paying Agent
By:
Authorized Officer
ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

Print or Type Name, Address and Social Security Number
or other Taxpayer Identification Number of Transferec

the within. Bonds and all rights thereunder, and hereby irrevocably constitutes and appoints
agent to transfer the within Bonds on the books kept by the Paying Agent for the
registration thereof, with full power of substitution in the premises.

Dated:

NOTICE: The signature to this assignment must
correspond with the name of the Registered
Owner as it appears upon the face of the within
Bonds in every particular.

Signature Guaranteed By:

(Name of Eligible Guarantor Institution sas
defined by SEC Rule 17 Ad-19 (17 CFR 240.17
Ad-19))

By:
Title:
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GILMOREBELL

402-991-9450 MAIN GILMORE & BELL PC

402-991-9455 FAX 450 REGENCY PARKWAY, SUITE 320
GILMOREBELL.COM OMAHA, NEBRASKA 68114-3777
April 15, 2014

VIA PRIORITY OVERNIGHT FEDERAL EXPRESS
(Tracking No. 7985 4903 2064)

Department of the Treasury
Internal Revenue Service Center
1973 North Rulon White Boulevard
Ogden, UT 84201

LENCOLN
WICHITA
KANSAS CITY | 5T. LOUIS

Re: $5,090,000 County of Sarpy, Nebraska, Limited Tax Refunding Building Bonds, Series

2014

Ladies and Gentlemen:

In accordance with Internal Revenue Code, Section 149(e), we enclose Form 8038-G for filing in

connection with the above-referenced bond issue.
If you have any questions, please do not hesitate to contact me.

Very truly yours,

>0 !\O\T@"V\%/Uz’

Sara Tonjes
Legal Assistant

/sjt
Enclosure
6060602.012



For Paperwork Rediuction Act Notlce, ses separate instructions. Cat. No. 837738

rom8038=G | Information Retum for Tax-Exempt Governmental Obligations
P Undar Intarnat Revenue Code ssction 148{e)
Fov. sem:b::::“" palaps ey 45(e) OMB No. 1545-0720
m"""'"m"'“ Service Gautlon: I the issus prics Is under $100,000, use Form 8638-GC.
Reporting Authority If Amended Return, check here b [
1 Issuet's nema 2 (ssuer's employer identification rumber EIN)
Courity of Sarpy, Nebraska 47-6008504
8a Narna of pareon (other than Issusr) with whorm the IRS may communicate about this return (sea instructions) Sb Telephona number of other penson shown on 3a
Michesl G. Rogers, Gilmore & Beli, P.C., Bond Counsel 402-991-8450
4 Number and street for P.O. box If mall s not deffversd to street addreas) Roomsults | & Report number {ForiRS Use Only)
450 Regency Parkway ‘ 320 |afif
8 Ciy, town, or post office, state, and ZIP code 7 Dato ofissue
Omaha, Nebraska 88114 04115/2014
8 Nams of fesue 9 GUSIP number
Limiied Tax Refunding Building Bonds, Series 2014 BU373F KP1
10= Name and title of officer or other employee of the Issuer whom the IRS may eall for more information (see 10k Telephone number of officer or other
instructione} emplayes shown on 10a
Jim Thompson, Chalrparson 402-593.4155
Y Yype ofissue (emarihe issue prM) See the Instructions and attach schadule.
94 Education. . . . ., . . e "B . 11
12 Healthandhosptal . . . . . . . : ; ‘ - 12
18 Transportaton . . . . . . . . . . 13
44 Publcsafety. . . . 14
15  Environment (including sewage honds) .. Coe Coe . 15
6 Housng . . . . . . . 18
17  Utilitles . .. . . . 17
18  Other. Describa M coumy Buldmgs 18 | 5018218
19 [obligations are TANs or RANs, checkonlybox18a . . . . . . . . . . . . . »[]] =
If obligations are BANs, checkonlybox18b . ., e E ;
20 If obligations are in the form of a lease or Installment sale, checkbox T
Description of Obiigations. Cormplets for The enfire 1ssue far which T forin 1s belng flied.
Stated
{a) Firal matusity date ) lssus price ”m ‘w “‘:m o} Yiekd
21 121152019 $ 5,076,218 5,040,000 3.163 years 0.0320
Uses of Proceeds of Bond Issue tlneludlng_s; derwriters’ dlsoomt) =
22 Proceeds used for acorved Interest . . . e - 22 0
23 Issue price of entire Issue (snter amount from Iina 21 column (b)) 39 .- EFEEEAAAN 23 5,076,219
24 Procesds used for bond issuance costs (including underwriters' discount) . 24 85,672 o
25 Proceeds used for credit enhancement . . . . 25 0 .
28 Proceeds aliocated to reasonably required reserve or replacemerﬂ fund . 126 0 e
27 Proceeds usad to currently refund prior Issues R 27 1] 5
28 Procoeds used to advancerefund priorlssues . . . , . . . . . |28 5,008,487
29 Total (add lines 24 through 28) . . . . . . . . |28 sersase
30  Nonrefunding proceeds of the lssue {subimc’t Ilne 29 fmm Iine 23 and entar amount hare) . . 30 1,080]
Description of Refunded Bonds. Complete this part only for refunding bonds.
81  Enter the remalning weighted average maturity of the bonde to be currently refunded . . . . » NA years
82 Enter the remaining welghted average maturily of the bonds to be advance refunded . . . > 3.240 vears
33  Enterthe last date on which the refunded bonds will ba called (MM/DD/YYYY) . . . . . . B 1200812014
34 Enter the dateis) the refunded bonds wera Issued > mmmopayyy 1210872000

Form soaa-éﬁ... 8-2011)



Form 8038-G (Rev. 9-2011)

Png_az

Miscellaneous

835  Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) .

3Ba Enter the amount of gross proceeds invested or tobe invested in a guaranteed investment contract

(GIC) (see instructions)

oo

Enter the final maturity date of the GIC b

Enter the name of the GIC provider
"37 Pooled financings: Enter the amount of the proueeds of this iseue that are to be used to make loans

to other governmental units .

37

38a If this issue is a loan made from the prooeeds of another tax-axempt issue, check box b [:I and enter the foliowing information;

b Enter the date of the master pool obligation >

¢ Enter the EIN of the issuer of the master pool obligation b

d Enter the name of the issuer of the master pool obligation b
38  If the issuer has designated the issue under section 265(b)(AXB)I(IH) {small issuer exception), check box » ¥
40 i the issuer has elected to pay a penalty in lisu of arbitrage rebate, check box . . » O
41a If the issuer has identified a hedgs, check hare » [ and enter the following lnformation

b Name of hedge provider »

¢ Type of hedge

d Term of hedge
42  If the issuer has superintegrated the hedge, check box | > O
43 If the issuer has established written procedures to ensure that all nonqualiﬁed bonds of thls issue are remediamd

according to the requirements under the Code and Reguletions (see instructions), check box . c . > [

44 I the issuer has established written procedures to monitor the requirements of section 148, check box | » [
458 If some portion of the proceeds was used to reimburse expenditures, check here ™ [ and enter the amount

of reimbursement . . . .
b Enter the date the official Intent was adopted >

Under penaities of perjury, | daclare that | have examined this rsturn and accompanying schedules and statements, and to the best of my knowledgs

Signature | and belief, they am true, comect, and complete. | further declare that | consart to the IRS's disclosura of the Issuer’s return Information, as necessary to
and process this return, to the person that | have authorized above.
Consent 5 2 % Y- l'{- Jim Thompson, Chairperson
Signatu lesuer's autficrized repreasn Date Type or print nama and title

Paid Print/Type preparer's name Prepa algnatur:&/ Date Gheck [ K PTIN
Proparer |ames Dummitt - & Yy /4 /] |selrempioyed| PD1062637
Use Only Firm'ename » Gilmore & Bell, P.C. | / Firm's EIN » 43-1611738

Firm's address » 2405 Grand Boulevard, Suite 1100, Kansas City, MO 64108-2521 Phone na. 816-221-1000

Form BO38-G v, 5-2011)



April 16,2014

Dear Customer:

The following is the proof-of-delivery for tracking number 798549032064

Delivery Information:

Status: Delivered Delivered to: Shipping/Receiving
Slgned for by:” P.MARTINEZ Delivery locatfon: 1973 NORTH RULON
WHITE BLVD
OGDEN, UT 84201
Service type: FedEx Priority Overnight Delivery date: Apr 16, 2014 10:21
Speclal Handling: Deliver Weekday
Shlpping Information:
Tracking number: 798549032064 Ship date: Apr 15, 2014
Weight: 0.5 Ibs/0.2 kg
Reclplent: Shipper:
Department of the Treasury Gilmore & Bell, P.C.
Internal Revenue Service Center Gilmore & Bell, P.C.
1973 RULON WHITE BLVD 450 Regency Parkway
OGDEN, UT 84201 US Suite 320
Omaha, NE 68114 US
Reference 600602.012_MGR/sjt

Thank you for choosing FedEx,
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GILMOREBELL

402-991-9450 MAIN GILMORE & BELL PC LINCOLN
4D2-991-9456 FAX 450 REGENCY PARKWAY, SUITE 320 WICHITA
GILMOREBELL.COM OMAHA, NEBRASKA 68114-3777 KANSAS CITY | 5T. LOUIS

April 15, 2014

The County of Sarpy
Papillion, Nebraska

Ameritas Investment Corp.
Omaha, Nebraska

Re: $5,090,000 The County of Sarpy, in The State of Nebraska,
Limited Tax Refunding Building Bonds, Series 2014

Ladies and Gentlemen:

We have acted as bond counsel to The County of Sarpy (the “Issuer”) in The State of Nebraska,
(“State™) in connection with the issuance of the above-captioned bonds (the “Bonds™). In this capacity,
we have examined the law and the certified proceedings, certifications and other documents that we deem
necessary to render this opinion.

Regarding questions of fact material to our opinion, we have relied on the certified proceedings
and other certifications of public officials and others furnished to us without undertaking to verify them
by independent investigation.

Based on and subject to the foregoing, we are of the opinion, under existing law, as follows:

1. The Bonds have been duly authorized, executed and delivered by the Issuer and are valid
and legally binding general obligations of the Issuer.

2. The Bonds are limited tax obligations of the Issuer, payable as to both principal and
interest from ad valorem taxes which may be levied upon all the taxable property within the territorial
limits of the Issuer, subject to the 5.2 cent levy limitation set forth in Section 23-120, Neb. R.R.S. 2012,
as amended, and also subject to the Issuer’s constitutional levy limitation of 50 cents per each $100 of
taxable property within the territorial limits of the Issuer.

3. The interest on the Bonds (a) is excludable from gross income for federal income tax
purposes, (b) is exempt from income taxation by the State, and (c) is not an item of tax preference for
purposes of computing the federal alternative minimum tax imposed on individuals and corporations, but
is taken into account in determining adjusted current earnings for the purpose of computing the alternative
minimum tax imposed on certain corporations. The opinions set forth in this paragraph are subject to the
condition that the Issuer comply with all requirements of the Internal Revenue Code of 1986, as amended
(the “Code™) that must be satisfied subsequent to the issuance of the Bonds in order that interest thereon



The County of Sarpy, Nebraska
Ameritas Investment Corp.
April 15, 2014

Page 2

be, or continue to be, excludable from gross income for federal income tax purposes. The Issuer has
covenanted to comply with all of these requirements. Failure to comply with certain of these
requirements may cause the interest on the Bonds to be included in gross income for federal and State
income tax purposes retroactive to the date of issuance of the Bonds. The Bonds are “qualified tax-
exempt obligations” within the meaning of Section 265(b)(3) of the Code.

We express no opinion regarding the accuracy, completeness or sufficiency of the Official
Statement or other offering material relating to the Bonds. Further, we express no opinion regarding tax
consequences arising with respect to the Bonds other than as expressly set forth in this opinion.

The rights of the owners of the Bonds and the enforceability of the Bonds may be limited by
bankruptcy, insoivency, reorganization, moratorium and other similar laws affecting creditors’ rights
generally and by equitable principles, whether considered at law or in equity.

This opinion is given as of its daie, aud we assume no obligation to revise or supplement this
opinion to reflect any facts or circumstances that may come to our attention or any changes in law that

may occur after the date of this opinion.

Very truly yours,

@M{Bﬂr A. ¢

y/
GILMOREBELL
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