2010-389
BOARD OF COUNTY COMMISSIONERS

SARPY COUNTY, NEBRASKA
RESOLUTION AWARDING FINANCING BID OF INDUSTRIAL SNOW BLOWER
FOR THE HIGHWAY DEPARTMENT

WHEREAS, pursuant to Neb. Rev. Stat. §23-104(6) (Reissue 1997), the County has the power to do all acts in relation
to the concerns of the County necessary to the exercise of its corporate powers; and,

WHEREAS, pursuant to Neb. Rev. Stat. §23-103 (Reissue 1997), the powers of the County as a body are exercised by
the County Board; and,

WHEREAS, bids for this matter have been solicited, made, opened and reviewed pursuant to applicable Nebraska State
Statutes; and,

WHEREAS, based on those proceedings, and after a public hearing, this Board has duly deliberated and considered the
bids received; and,

WHEREAS, this Board desires to proceed forthwith in order to expedite and facilitate service to the citizens of Sarpy
County.

NOW, THEREFORE, be it resolved by this Board of County Commissioners that:

) The low bid of Pinnacle Bank for financing of Industrial Snow Blower in the amount of $82,500.00 at 2.10% interest
and two annual payments of $42,520.50 and $42,130.69 is accepted, ratified, and confirmed.

2 The Sarpy County Fiscal Administrator is hereby authorized and directed to execute such ancillary documents as may
be required to evidence the loan and take any and all steps necessary or required in order to carry out the terms of such
loan.

e
DATED this 85; day of Ma‘(ﬂmﬁs{h , 2010.
MOVED by ?\ Q‘l\- 30/\02#\ , seconded by ; U.AJLJ HLD , that the above

Resolution be adopted. Carried.

NAYS: ABSENT:

N | grno

ABSTAIN:
W Q0

Approved As Tp Form:
/ /

Ve

Deputy Count)‘/’ Attorney




= Pinnacle Bank

September 28, 2012

Sarpy County
1210 Golden Gate Dr. Ste 1129

Papillion, NE 68046

RE: Paid Loan Documents
Dear Brian,

Thank you for the payoff of loan 2299634980. Please find your loan papers marked paid as of
September 20, 2012. And the following documents:

1) Note

We would like to take this opportunity to thank you for choosing Pinnacle Bank and we hope that
you will look to us for any of your future lending needs.

If you have any questions regarding the enclosed documents, please feel free to contact Robert
Frederick myself at (402) 339-3244.

Sincerely,

YV IA

Robin Schroeder
Pinnacle Bank

Loan Processor

Phone: (402) 339-3244

Enclosures

HL%“?ERG MEMBER FDIC

PAPILLION 1200 Golden Gate Dr., 402.339.3244 ¢ 102 East Cary St., 402.331.2300 ® 611 Pinnacle Dr., 402.339.6449
LAVISTA 12350 Southport Pkwy. 402.896.5200 ® pinnbank.com



SARPY COUNTY PINNACLE BANK - PAPILLION PORT # 104810
1210 GOLDEN GATE DR STE 1129 1200 GOLDEN GATE DRIVE Loan Number 22096-349-80
PAPILLION, NE 68046-2845 PAPILLION, NE 6804& Date 12-14-2010

it i "wwm.ﬂ

1 ./ “ G Ne,

m‘m.“» I

Maturity Date 08-15-2012
Loan Amount $ 82,500.00
Renewal Of

TAXID#  47-6006504

F""'?

BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS
"I" includes ‘each borrower above, jointly and severally, ‘| "You" means the lender, its successors and assigns.

For value received, | promise Yo pay to you, or your order, at your address listed above the PRINCIPAL sum of EIGHTY TWO THOUSAND FIVE HUNDRED

AND NOJ1D0 Dollars $ 8§2,500.00
A single Advance: | will receive all of this principal stim.on 12:14-2010 - No additional advances are contemplated under this note.
[0 wiuliple Advance: The principal sum shown above is the maximum amount of principal |.can borrow under this note. On

I will receive the amount of $ and future principal advances are contemplated.

Conditions: The conditions for future advances are

[} Open End Credit: You arid | agree that | 'may borrow up t6 the maximum amount of principal more than one time. This feature is subject to
all other conditions and expires on. .
[ Closed End Credit: You and | agree that | may borrow up to the maximum only one time {and subject to all other conditions).
INTEREST: | agree to pay interest on the outstanding principal balance from 12-14-2010 at the rate of 2.100 %
per year untl 08-15-2012
[J variable Rate: This rate may then change as stated below,
[J Index Rate: The future rate will be the following index rate:

[ No Index: The future rate will not be subject to any internal or external index. It will be entirely in your control.
O Frequency and Timing: The rate on this note may change as often as
A change in the interest rate will take effect .
[J Limitations: During the term of ‘this loan, the applicable annual interest rate will not be more than % or less than
% . The rate may not change more than % each
Effect of Variable Rate: A change in the interest rate will have the following effect on the payments:
[0 The amount of each scheduled payment will change. [ The amount of the final payment will change.
W]
ACCRUAL METHOD: Interest will be calculated on a ACTUAL{360 basis.
POST MATURITY RATE: | agree to pay interest on the unpaid balance of this note owing after maturity, and until paid in full, as stated below:
[0 on the same fixed or variable rate basis in effect before maturity {(as indicated above).
(X ata rate equal to 16.00%

[N LATE CHARGE: If a4 paymentis made more than 15 days after it is due, | agree to pay a late charge of 5.000% OF THE PAYMENT
AMOUNT .

[J ADDITIONAL CHARGES: In addition to interest, | agree to pay the following charges which [ ‘are [J are not included in the principal amount
above:

PAYMENTS: | agree to pay this note as follows:

ON DEMAND, BUT IF ND DEMAND 1S MADE THEN 1 ANNUAL INTEREST PAYMENT OF $1174.25 ON 08:15-2011 AND 1 ANNUAL PRINCIPAL PAYMENT OF
$41,250.00 DN 08-15-2011 AND 1 PAYMENT OF $42,130.69 ON 08-15-2012.

ADDITIONAL TERMS:

THIS NOTE IS SECURED BY SECURITY AGREEMENT DATED 12-14-2010
BLANKET UCC-1 FILING

INDUSTRIAL SNOW BLOWER

[A SECURITY: This note is ssparately secured by (describe separate PURPOSE: The purpose of this loan is PURCHASE INDUSTRIAL SNOW
document by type and date}): BLOWER

SECURITY AGREEMENT DATED 12-14-2010 SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUDING
’ THOSE ON PAGE 2). | have received a copy on today's date.
{This section is for ‘your internal. use, Failure to list a separate:security document doss not-mean the

agreement Will not secure this note.} SARPY COUNTY

Signature for Lender ﬁﬂka/\/\ H QANROY\.

BRIAN E. HANSON, PURCHASING AGENT

\
ROBERT FREDERICK, EXEC. VICE PRESIDENT

UNIVERSAL NOTE-
E,ﬁeﬁy © 1984, 1987 Bankers Systems, inc., 5t. Cloud, MN Form UN . 3/4/2002 lpage 1 0f 2)
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DEFINITIONS: As used on page 1, "[X" means the terms that apply to
this loan. "," "me” or "my" means each Borrower who signs this note
and each other person or legal entity (including guarantors, endorsers,
and sureties) who agrees to pay this note (together referred to as “us").
"You” or "your” means the Lender and its successors and assigns,
APPLICABLE LAW: The law of the state in which you are located will
goverri ‘this note, ‘Any term of this.note which is contrary to applicable
law ‘will not be effective, unless the law permits you-and me to agree to
such a variation. . If .any provision of this agreement cannot be enforced
according to its terms, this fact will-not affect the enforceability of the
remainder ‘of this agreement. No modification of this agreement may be
rade without your express wiitten consent. Time is of the essence in
this agreement.

COMMISSIONS OR OTHER REMUNERATION: | understand and agree that
any insurance premiums paid to insurance companies. as part of this note
will invelve money retained by you or paid back to you as commissions or
other remuneration.

In addition, | understand and agree that some other payments to third
parties as part of this note may also involve money retained by you or
paid back to you as commissions or other remuneration.

PAYMENTS: Each payment | make on this note will first reduce the
amount | owe you for charges which are neither interest nor principal.
The remainder of each payment will then reduce accrued unpaid interest,
and then unpaid principal. If you and | agree to a different application of
payments, we will describe our agreement on this note. | may prepay a
part of, or the entire balance of this loan without penalty, unless we
specify to ‘the contrary on this note. Any partial prepayment will not
excuse or reduce any later scheduled payment until this note is paid in full
{unless, when | make the prepayment, you and I agree in writing to the
" contrary).

INTEREST: Interest accrues on the principal remaining unpaid from time
to. time, until paid in full. If | receive the principal in more than one
advance, each advance will start to earn interest only when { receive the
advance. The interest rate in effect on this note at any given time will
apply to”the entire principal advanced at that time, Notwithstanding
anything to the contrary, | do not agree to pay and you do not intend to
charge any rate of interest that is higher than the maximum rate of
interest you could:charge under applicable faw for. the extension of credit
that is agreed to here. {either before or after maturity). If any notice of
interest accrual is sent and is in error, we mutually agree to .correct it,
and. if “you actually collect: more interest- than allowed by faw and this
agreement, you agree to-refund it to'me. . .

INDEX RATE: The index will serve only as a device for setting the rate on
this note: You do not guarantee by selecting this index, or the margin,
that the rate on this note will be the same rate you charge on any other
foans or class of I6ans to me or other borrowers.

ACCRUAL: METHOD: The amount of interest that | will pay on this oan
will be -calculated using the interest rate and accrual method. stated on
page 1 of this note. For the purpose: of interest calculation; . the accrual
method will ‘'determine the number of days in a "year." If no accrual
method is stated, then you may use any reasonable accrual method for
calculating interest.

POST "MATURITY RATE: For purposes of deciding when the "Post
Maturity Bate" {shown on page 1} applies, the term "maturity” means the
date of the last scheduled payment indicated on page 1 of this niote or
the date you accelerate payment on the note, whichever is earlier.
SINGLE ADVANCE ‘LOANS: If this is a single advance loan, you and |
| expect that you will-make only one advance of principal. However, you
may ‘add ‘other ‘amounis to the principal if you make any ‘payments
described in the "PAYMENTS BY LENDER" paragraph below.

MULTIPLE ADVANCE LOANS: If this is a multiple advance loan, you and |
expect that you will make more than one advance of principal. If this is
closed ‘end credit, repaying a part of the principal will not entitte me to
additional credit.

PAYMENTS BY. LENDER: If you are authorized to pay, on my behalf,
charges | am obligated to pay {such as property insurance premiums),
then you may treat those payments made by you as advances and add
them to the unpaid principal under this note, or you may demand
immediate payment. of the charges.

SET-OFF: | agree that you may set off any amount due and payabie under
this note against any right | -have to receive money from you.

"Right to receive money from you" means:

(1) any deposit.account balance | have with you; i

(2} any money owed to me on an item presented to you or .in_your

possession for collection or exchange; and

{3} any repurchase agreement or other nondeposit obligation.

"Any - amount due and payable under this note" means the total
amowint of which you are ‘entitled to demand payment under the terms of
this.note at the time you set off. This total includes ‘any balance the due
date for which you properly accelerate under this note.

if my right to receive money from you is also owned by someone who
has not agreed to pay this note, your right of set-off will apply to my
interest in the cbligation and to any other amounts | could withdraw on
my sole request or endorsement. Your right of set-off does not apply to
an’ “account - or —other: obligation where ‘my rights are only as a
representative, It also does not apply to any Individual Retirement
Account or other tax-deferred retirement account.

You will not be liable for the dishonor of any check when the dishonor
occurs because you set off this debt against any of my accounts, | agree
to hold you harmless from any such claims arising as a result of your
exercise of your right of set-off.

REAL ESTATE OR RESIDENCE SECURITY: If this note is secured by real
estate or a residence that is personal property, the existence of a default
and your remedies for such a default will be determined by applicable
law, by the terms of any separate instrument creating the security
interest and, to the extent not prohibited by law and not contrary to the
terms of the separate security instrument, by the "Default" and
"Remedies"” paragraphs herein.

DEFAULT: I will be in default if any one or more of the following occur: (1) |
fail to make a payment on time or in the amount due; (2) | fail to keep the
property insured, if required; (3) | fail to pay, or keep any promise, on any
debt or agreement | have with you; (4) any other creditor of mine attempts to
collect any debt | owe him throtigh court proceedings: {5) | die, am declared
incompetent, make an assignment for the benefit of creditors, or become
insolvent {either because my liabilities exceed my assets or | am unable to
pay my debts as they become due); (6) | make any written statement or
provide any financial information that is untrue or inaccurate at the time it was

provided; {7) I do or fail to do something which causes you to believe that you

will have difficulty collecting the amount i owe you; (8} any collateral securing
this noteis used in-a-manner or for a purpose which threatens confiscation by
a legal authority; (9) | change my name or assume an additional name
without first notifying you before making such a ¢hange; {10} | fail to plant,
cultivate and harvest crops in due season if | am a producer of crops; (11) any
loan proceeds are used for a purpose that will contribute to excessive erosion
of highly erodible land or to the conversion of wetlands to produce an
agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M.

REMEDIES: If | am in default on this note you have, but are not limited to,
the following remedies:

{1} You may demand immediate payment of all | owe you under this
note {principal, accrued unpaid interest and other accrued charges).

(2} You may set off this debt against any right | have to the payment
of money from you, subject to the terms of the. "Set-Off"
paragraph herein.

(3) You may demand security, additional security, or additional parties
to be obligated to pay this note as a condition for not using any
other remedy,

{4) You may refuse to make advances to me or allow purchases on
credit by me. ‘

{5} You may use any remedy you have under state or federal law.

By selecting any one or more of these remedies you do not give up your
right to later use any other remedy. By waiving your right to declare an
event to be a default, you do not waive your right to later consider the
event as a default if it continues or happens again.

COLLECTION COSTS AND ATTORNEY'S FEES: | agree to pay all costs of
collection, replevin or any other or similar type of cost if | am in default.
In addition, if you hire an attorney to collect this note, | also agree to pay
any fee you incur with such attorney plus court costs (except where
prohibited by law). To the extent permitted by the United States
Bankruptcy Code, | also agree to pay the reasonable attorney's fees and
costs you incur to collect this debt as awarded by any court exercising
jurisdiction under the Bankruptcy Code.

WAIVER: | give up my rights to require you to do certain things. | will not
require you to:

(1) demand payment of amounts due (presentment);

{2} obtain official certification of nonpayment (protest); or

(3) give notice thai amounis due have nol been paid {notice of
dishonor).

I waive any defenses | have based on suretyship or impairment of

collateral.

OBLIGATIONS INDEPENDENT: ) understand that | must pay this note
even if someone else has also agreed to pay it (by, for example, signing
this form or a separate guarantee or endorsement). You may sue me
alone, or anyone else who is obligated on this note, or any number of us
together, to collect this note. You may do so without any notice that it
has not been paid (notice of dishonor).. You may without notice release
any party to this agreement without releasing any other party. f you give
up any of your rights, with or. without notice, it will hot affect my duty to
pay this note. Any extension of new credit to any of us, or renewal of
this note by all or less than all of us will not release me from my duty to
pay it. {Of course, you are entitled to only one payment in full.) | agree
that you may at your option extend this note or the debt represented by
this note, or any portion of the note or debt, from time to time without
limit or notice and for any term. without affecting my liability for payment
of the note. | will not assign my obligation under this agreement without
your prior written approval,

FINANCIAL INFORMATION: | agree to provide you, upon reguest, any
financial statement or information you may deem necessary. | warrant
that the financial statements and information | provide to you are or will
be accurate, correct and complete.

NOTICE: Unless otherwise required by law, any notice to me shall be
given by delivering it or by mailing it by first class mail addressed to me
at my last known address. My current address is on page 1. | agree to
inform you in writing of any change in my address. | will give any notice
to you by mailing it first class to your address stated on page 1 of this
agreement, or to any other address that you have designated.

EXpers,, ©1984,1991 Bankers Systems, inc., St. Cloud, MN Form UN 3/4/2002

\

DATE OF PRINCIPAL BORROWER'S PRINCIPAL PRINCIPAL INTEREST INTEREST INTEREST
TRANSACTION ADVANCE INITIALS PAYMENTS BALANCE RATE PAYMENTS PAID
{not required) THROUGH:
$ $ $ % $
$ $ $ %| $
$ $ $ %|$
$ $. $ %|$
$ $ $ % | $
$ $ $ % | $
$ $ $ % | $
$ s $ %| ¢
$ $ $ %|$
$ $ $ %|$
$ $ $ %|$
{page 2 of 2/




Sarpy County Purchasing Department

Brian E. Hanson, Purchasing Agent

(402) 593-2349 )
SARPY COUNTY COURTHOUSE Debby Peoples, Assistant Purchasing Agent
1210 GOLDEN GATE DRIVE (402) 5934164
SUITE 1129 Beth Cunard, Purchaser/Contract Specialist
PAPILLION, NE 68046-2845 (402) 593-4476

FAX (402) 593-4304 Lois Spethman, Supply Clerk/Purchaser

(402) 593-2102

October 27, 2010

Papillion Bank
Robert L. Frederick
PO Box 46967
Papillion, NE 68046

RE: Financing of Industrial Snow Blower for the Sarpy County Highway Department. Bid opening
- 2:30 p.m., Thursday, November 18, 2010.

Dear Mr. Frederick:

Sarpy County is soliciting proposals for the financing of an Industrial Snow Blower for the Sarpy County
Highway Department, for a total of $82,500.00. Financing must be a regular bank loan/promissary note and
not a lease/purchase agreement. Interest rates must be fixed and payments should be calculated based on
two (2) yearly payments with principle amounts of $41,250.00 with the first payment due on August 15,
2011 and the second payment due on August 15, 2012. This loan will be bank qualified under Section
265 of the Internal Revenue Code of 1986.

Interest Rate 2.10 9

8/15/2011  Annual Payment $42,520.50 ~ (P)$41,250.00 + (D $1,270.50
8/15/2012  Annual Payment  $42,130.69 - (P)$41,250.00 + (I} $330.69

Signed:

Date: November 5, 2010 PINNACLE BANK

Financial Institution
| / ~

Robert Frederick, Exec. Vice President
Title:_

1200 Golden Gate Drive
Business Address

Papil¥on, NE 68046

Business Address



Bid Tab Bid Opening:
Financing for Industrial Snow Blower 2:30 p.m.
Thursday, November 18, 2010

Company Interest Rate | 1st Annual Payment |2nd Annual Payment
Bank of Nebraska 2.28% $42,629.40 $42,206.17
Pinnacle Bank 2.10% $42,520.50 $42,130.69
Springfield State Bank 2.480% $42,752.27 $42,275.80
Northwest Bank 2.28% $42,629.40 - $42,206.18

P:\Financing\2011 Snow Blowenr\bid tab_snow blower finance.xls 11/19/2010




Brian E. Hanson, Purchasing Agent

(402) 593-2349
SARPY COUNTY COURTHOUSE Debby Peoples, Assistant Purchasing Agent
1210 GOLDEN GATE DRIVE (402) 593-4164
SUITE 1129

Beth Cunard, Purchaser/Contract Specialist
(402) 593-4476
Lois Spethman, Supply Clerk/Purchaser
(402) 593-2102

PAPILLION, NE 68046-2845
FAX (402) 593-4304

MEMO
To: Sarpy County Board of Commissioners
From: Beth Cunard
Re: Award of bid for the Financing for Industrial Snow Blower

On November 19, 2010, four (4) bids were opened for the financing of an Industrial Snow
Blower for the Sarpy County Highway Department (see attached bid tabulation). The bids were
reviewed and it is recommended the bid be awarded to the low bidder of Pinnacle Bank with an
interest rate of 2.10% with two annual payments of approximately $42,520.50 and $42,130.69.
The total amount to be financed is $82,500.00.

I have placed this on the November 23, 2010 Board agenda for recommended approval. Please
feel free to contact me at 593-4476 if there are any questions or concerns.

November 19, 2010 ﬁ/

Beth Cunard

cc: Deb Houghtaling
Mark Wayne
Debby Peoples
Scott Bovick
Brian Hanson
Tom Lynam



SARPY COUNTY - | PINNAGLE BANK - PAPHL S il 102?!:53634980
1210 GOLDEN smwaswnzs SRR 12@0&@199«&1{1}%5 b Loan Number

PAPILLION, NE 68046-2845 | PAPILLION, NE 68045 Date 12-14:2010
' Maturity Date 08:15-2012

Loan Amount ¢ 82,500.00

Renewal Of

BORROWER'S NAWIE AND ADDRESS LEMDER S NAME AN'D ADDRESS : TAX D # 47-6006504
"I" includes-each borrower above, jointly ‘and severally. "You" means the lender, lts successors and assigns, .

Far value received, | promise to pay to you, or your order, at your address listed above.the PRINCIPAL sum of EIGHTY TWO THOUSAND FIVE HUNDRED

AND NO/100 , , : Dollars ¢ 82,500. 00 ,
[X single Advance: | will receive all of this principal sam-on L 12 14»2010 oo No addmonal ‘advances are contemplated under this note.
[J Muhiple Advance: The principal sum shown above is the maxlmum amount -of principal l can borrow under this note. On

| will recéive the amount of $ : i : and future principal advances are contemplated.
Conditions: The conditions for future advances are . : .

L] Open End Credit: You and | agree that | may borrow up to the maximum -amount of principal more than one time. This feature is subject to
all other. conditions and expires on
[0 Closed End Credit: You' and | agree that | may borrow up to thie maximum only one time (and subject to all other conditions}.
INTEREST: | agree to pay interest on the outstanding principal balance from 12-14-2010 , at the rate of 2.100 %
per year until -08-15-2012
[J Variable Rate: This rate may then change as stated below.

[J ndex Rate: The future rate will be B L _the follewing,index rate:

[J No Index: The future rate will hot be sub]ect to any mtemal or external mdex It will be entlrely in your control.
O Frequency and Timing: The fate on this note'may change as often as i
A change in the interest rate will. take effect

O Limitations: During the term of this loan, the applicable annual interest rate will not be more than k % or less: than
' __%. The rate may. not change more than o % each
Effect of Variable Rate: A change in the interest rate will have the following effect on'the payments:

[l The amount of each scheduled payment Wlll change. ' B The amount of the final payment will change.

O : , i ,

ACCRUAL METHOD: interest will be calculated on a. » ACTU. ,_J360 - basis.

POST MATURITY RATE ! agree 1o pay’ mterest on: the unpald balance of this nate, owing after matumy, and untll paid in full, as stated below:

[J onthe same. fixed or vanable rate: basns in effect before maturity las lndmated abave).
X . at a rate ‘equal to.16.00%

[ LATE CHARGE: If a payment is made more than N days after:it is due, | agree to pay a late charge of 5.000% OF THE PAYMENT
AMOUNT .

(J ADDITIONAL CHARGES: In addition to interest, | agree to pay the following charges which [ are [ arenot  included in the principal amount
above:

PAYMENTS: | agree to pay this note as follows:

N DEMAND, BUT IF NO DEMAND IS MADE THEN 1 ANNUAL INTEREST PAYMENT OF $1174.25 ON 08- 15 2011 AND 1 ANNUAL PRINCIPAL PAYMENT OF
341,250.00 ON 08-15-2011 AND 1 PAYMENT OF $42,130.69 ON 08-15-2012.

ADDITIONAL TERMS:

THIS NOTE IS SECURED BY SECURITY AGREEMENT DATED 12-14- 2010
BLANKET UCC-1 FILING

INDUSTRIAL SNOW BLOWER

(¥ SECURITY: This note is separately - secured by (descnbe separate - PUR?OSE The purpose of this loan is PURCHASE INDUSTRIAL SNOW
document by type and date): ‘ BLDWER

SECURITY AGREEMENT DATED 12-14-2010 SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUDING
- THOSE ON PAGE 2). I'have received a copy on today's date,
(This section is for your internal, use: Failure 10 list-a separate security document does. not mean the | | ) :

agreement will not secure this note.} X SARPYCUUNTY

~

Signature for Lender

W * BRIANE. HANSON, PURCHASING AGENT

ROBERT FREDERICK, EXEC. VICE PRESIDENT

UNIVERSAL NOTE
Expersly © 1984, 1991 Bankers Systems, Inc., St. Cloud, MN - Form UN3/4/2002

fpage 1 of 2}




DEFINITIONS: As used on page 1, "X " means the terms that apply to
this loan. "I," "me" or "my" means éach Borrower who signs' this note
and each other person or legal entity (including guarantors, endorsers,
and sureties) who agrees to pay this note (together referred to as “us").
"You" or "your" means the Lender and.its successors and assigns.

APPLICABLE LAW: The law of the state in. which you are located will
govern. this note. Any term of this note which is contrary to applicable

faw will not be effective, unless the faw permits you and me to agree to -

such a variation. If any provision of this agreement cannot be enforced
according to its. terms, this fact will not affect the enforceability of the

remainder-of this agreement. No modification of this agreement may be

made without your express written consent. Time is of the essence ‘in
this agreement.
COMMISSIONS OR OTHER REMUNERATION: | understand and agree that
any insurance premiums paid to insurance companies as part of this note
will involve money retained by you or paid back to you as comrissions or
other remuneration. :

In addition, ‘| understand. and agree that some other payments to third
parties as part of this note may also involve money retained by you or
paid back to you as commissions or other remuneration.

PAYMENTS: Each payment. | make on-.this note will first reduce the

amount | owe you for charges which are ngither: interest nor principal:
The remainder of each payment will then reduce accrued unpaid interest,
and-then unpaid principal. If you and | agree to a different application of
payments, we will describe our agreement on this note. | may prepay a
part of, or the entire balance of this loan without penalty, unless we
specify to the contrary on this note. Any partial prepayment will not
excuse or reduce any later scheduled payment until this note is paid in full
(uniess, when | make the prepayment, you and | agree in writing to the
contrary).

INTEREST: Interest accrues on the principal remaining unpaid from time
to time, until paid in full. If | receive the principal in more than one
advance, each advance will start to earn interest only when | receive the
advance. The interest rate in effect on this note at any given time will
apply to the entire principal advanced at that time. Notwithstanding
anything to the contrary, | do not agree to pay and you do not intend to
charge ‘any rate of interest that is higher than the maximum: rate of
interest you could charge under applicable law for the éxtension of credit
that is agreed to here (either before or after maturity). If any notice of
interest accrual is sent and is in error, we mutually agree to correct. it,
and if you actually collect more interest than allowed by law and this
agreement, you agree to refund it to me. ‘
INDEX RATE: The-index wiil serve only as a device for setting the rate on
this note. You do not guarantee by selecting this index, or the. margin,
that the rate on this note will be the same rate you charge on any other
loans or class of loans to me or other borrowers,

ACCRUAL METHOD: The amount of interest that | will pay on this loan
will be calculated using the interest rate and accrual method stated on

page 1 of this note. For the purpose of interest calculation, -the accrual

method will determine the number of days .in a "year.," If no accrual
method is stated, -then you may use any reasonable accrual method for
calculating interest. )
POST WATURITY RATE:  For  purposes of .de wh he ..
Maturity Rate” (shown on page 1) applies, the term "maturity” means the
date. of the last sch . payment indicated on page 1 of this note or
the date you acceléra ment on the note, whichever is earlier.”
SINGLE ADVANCE LOANS: If this is a single advance loan, you and |
expect that you will make only one advance of principal. However, you
may - add- other -amounts - to the- principal "if you make any payments
described in the "PAYMENTS BY 'LENDER" paragraph below.

MULTIPLE ADVANCE LOANS: if this is a multiple advance loan, you and 1
expect that you will make more than one advance of principal. If this is
closed end credit, repaying a part of the principal will not entitle me to
additional credit.

PAYMENTS BY LENDER: If you are authorized to pay, on my behalf,
charges 1 am obligated to pay {(such as property insurance premiums),
then you may treat those payments made by you as advances and add
them to the unpaid principal under this note, or you may demand
immediate payment of the charges. )

SET-OFF: | agree that you may set off any amount due and payable under
this note-against any right 1 have 1o receive money from you. :

"Right to receive money from you" means:

(1) any deposit account balance | have with. you; o

(2) any money owed to me on an item presented to you or in your

possession for collection -or exchange; and

{3) any repurchase agreement or other nondeposit obligation.

"Any amount due and payable under this note” means the total
amount.of which you are entitled 1o demand payment under the terms of
this note at the time you set off, This total includes any balance the. due
date for which you properly accelerate under this note.

If my right to receive money from you is also owned by someone who
has not agreed to pay this ‘note, -your right of set-off will apply to my
interest in the obligation and to any other amounts | could withdraw on
my sole request or endorsement. Your right of set-off does not apply to
an  account . or. other
representative,
Account or other tax-deferred retirement account.

ing. ‘when the "Post -

obligation -where - my . rights are. only .as .a:
It also does ‘not apply - to any Individual Retirement

You will not be liable for the dishonor of any check when the dishonor
occurs because you set off this debt against any of my accounts. | agree
to.-hold you harmiess: from ‘any such -claims arising as' a result of your
exercise of your right of setsoff.

REAL ESTATE OR RESIDENCE SECURITY: If this note is secured by real
estate or a residence that is personal property, the existence of a default
and your remedies for such. a default will be determined by applicable
law, by the terms of any separate instrument creating the security
interest and, to the extent not prohibited by law and not contrary to the
terms = of the separate security instrument, by the "Default" and
"Remedies" paragraphs herein.

DEFAULT: | will be in defaultif any one or more of the following occur: {1) 1
fail to make a payment ontime. or in the amount due; (2) | fail to keep the
property. insured, if required; (3) | fail to pay, or keep any promise, on any
debt or agreement | have with you; (4) any other creditor of mine attempts to
collect any debt | owe him through court proceedings; (5) | die, am declared
incompetent, make an assignment for the benefit of creditors, or become
insolvent leither because my liabilities exceed my assets or | am unable to
pay my debts as-they become due); {6) | make any. written statement or
provide any financial information thatis untrue orinaccurate atthe timeit was
provided; (7] do or fail to:do something which causes you to believe that you _
‘will have difficulty collecting the amountl owe you; (8) any collateral securing
-this note is used in a manner or for a purpose which thréatens confiscation by
a legal authority; (9) | ‘change my name or assume: an . additional name
without first notifying you before making such a change; (10} | fail to plant,
cultivate and harvest crops in due season if am a producer of crops; (11) any
loan proceeds are used for a purpose that will contribute to excessive erosion
of highly erodible land or to the conversion of wetlands to produce an
agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M,

REMEDIES: If | am-in default on this note you have, but are not limited to,
the following remedies: ‘

(1) You may demand immediate payment of all { owe you under this
note (principal, accrued unpaid interest and other accrued charges).

{2) You may set off this debt against any right | ‘have to the payment

~of money from you, subject to the terms of the "Set-Off"
. paragraph herein.

{3)-You-may demand security, additional security, or additional parties
to be -obligated to pay this note as -a -condition for. not using any
other remedy.

(4) You may refuse to make advances to me or allow purchases on
credit by me.

56} You. may use any remedy you have under state or federal law.

By selecting any one or ‘more of these remedies you do not give up your
right to later use any other remedy. By waiving your-right to declare an
event to be a default, you do not waive your right to later consider the
event as a default if it continues or happens again.

‘COLLECTION COSTS AND ATTORNEY'S FEES: | agree to pay. all costs of
collection, teplevin or-any other or similar type of cost if | am in default.
In addition; if you hire an attorney to collect this note, I also agree to pay
any fee you incur ‘with. such attorney plus court costs' (except where
prohibited by law). To the extent permitted by the United States
Bankruptcy Code, | also agree toipay the reasonable attorney's fees and
costs you incur to collect this debt as. awarded by any-court exercising
jurisdiction under the Bankruptcy ‘Code. :

WAIER: | give-up my rights 1o réquire you to do certain things. | will not

require you to:

{1) demand payment of amounts due: (presentment);

{2} ‘obtain official cértification of nonpaymeént (protest); or

(3) give notice -that amounts due have not ‘been paid (notice of

dishonor). .

I waive any defenses 1 have based on suretyship. or impairment of
collateral.
OBLIGATIONS  INDEPENDENT: | undeistand that | must pay this note
even if someone else has also agreed to pay it (by, for example, signing
this form or a separate guarantee or endorsement). You may sue me
alone, or anyone else - who is obligated on this note, or any number of us
‘together, to collect this note. You may do so without any ‘notice that -t
has not been paid’ {notice of dishonor}. You may without notice release
any party to this: agreement without releasing any other party. If you give
up any of your rights, with or withoutnotice, it will not affect my duty to
pay this note. Any extension of new credit to any of us, or renewal of
this note by all or less than ail of us will not release me from my duty to
pay-it. {Of course, you are entitled to only one payment in full.) | agree
that you may at your option extend this note or the debt represented by
this note, or any portion of the note or debt, from time to time without
limit or notice and for any term without affecting my liability for payment
of the note. | will not assign my obligation under this agreement without
your prior written approval.
FINANCIAL INFORMATION: | agree to provide you, upen reguest, any
financial statement or information you may. deem_necessary. | warrant

_that the financial statements and information | provide to vou are or will

be accurate, correctiand complete. .

NOTICE: Unless. otherwise required by law, any notice to.me shall be
given by delivering it or by mailing it by first class mail addressed to me
at-my last.known address. My current address “is on page 1. | agree to
inform you in witing of -any change in my address. | will give-any notice

~to-you by mailing it first class to your address stated on page 1 of this

agreement, or to any other address that you have designated.
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SARPY COUNTY

| PINNACLE BANK - PAPILLION

Loan Fite Number 22996-349:80 e

; 1200 GOLDEN GATE BRIVE Date 12:14:2010 o
PAPILLION, NE_68046-2845 PAPILLIGN, NE 68046 Loan Amount $ 82,500.00
: Maturity Date 08:15:2012
BORROWER’S NAME AND ADDRESS LENDER 'S NAWIE Am; ADDRESS Renewal Of '
Includes each borrower above, ioip‘tly and severally. lncludes the lender, its successors and assugns PQ_RT 4 10@10

DISCLAIVER OF ORAL.
NOTICETO BORROWER

CTAX 1D-#  47-6006504

A credit agreement must be in wntmg to. be enforceabife under Nebraska taw, To protect you: and us from any misunderstandings or
disappointments, any contract, promise, undertaking, or offer to forebear repayment of money of to make any other financial. accommodation in
connection with this loan of money-or grant or extension of credtt, or any amendment of, cancellation of, waiver ‘of, or substitution for any or all
of the terms or provisions of any instrument or document exectted |n connection with thcs loan' of money or grant or extension of credit, must

be in writing to be effective,

12:14:2010

Date’;

Borrower Borrowsr
BRIAN E. HANSON, PURCHASING AGENT
Borrower Borrower

© BANKERS SYSTEMS, INC..- 1989 §T. CLOUD, MN (1-800:397-2341). FORM DOA:NE" 7/10/90
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Financing Statement Filing Authorization

Secured Party . Debtor : Date  12:14-2810
PINNACLE BANK - PAPILLION . SARPY COUNTY T e : ‘Reference

1200 GOLDEN GATE DRIVE . ' : ’ DR STE 11 R '
PAPILLION, NE 68046~

iyt

Debior authorizes Secured Party to file a financing statement covering Debtor's collateral, described as follows (Property):
O Al assets or all personal property.
O All business assets.

X Other (describe below)
INDUSTRIAL SNOW BLOWER

RPM TECH MODEL LM220
SERIAL # 2603RPM

Signatures

By signing below, Debtot authoriieé ',‘Se,cure,d Party to file a\fifnaﬁc'mg statement ’¢ové/‘ring the Property as of the date of this Agreemeant.

Debtor.
SARPY COUNTY

BRIAN E. HANSON

Title PURCHASING AGENT o ’ Title :
X X
Title , Title

Exerdy Financing Statement Filing Authotizatiqn R - . 1oage 1 of 1)
© 2003 Bankers Systems, Inc., St. Cloud, MN Form’ UCC1-AUTH 4/25/2003 . ‘ Py . . Pag:




DEBTOR ? SECURED PARTY NAME AND ADDRESS

SARPY COUNTY : ot " PINNACLE BANK - PAPILLION
1210 GOLDEN GATE DR STE 1129 1200 GOLDEN GATE DRIVE

PAPILLION, NE 68046-2845 =~ SR . PAPILLION, NE 68046

Type: O individual ] partnershi @ ,
State of orgamzatron/regrstra&ou (it epphwble ﬁ e i ’
O i checke¢ refe:r 10 adde - for: additional Debtors and sr “'tures

The date of this Commercial Securtty Agreement (Agreement) is:12:14-2010.
SECURED DEBTS. Thrs Agreement will secure all sums advanced by Secured Party under the terms of tms Agreement and the payment and
performance of the followmg descrrbed Secured Debts: that (check one) . Debtor D

(Borrower) owes to Secured Party:
0 Spedﬁc Debts. The followmg debts and all exteusmns ‘renewals, reﬁnancmgs, modJ.ﬁcataom and replacements (describe):

) Al Debts. All present and. future debts, even 1ft1ns Agreenrent is not reterenced the debts are also secured by other collateral, or the future
debt is unrelated to or of a different type-than the current debt. Nothmg in this Agreement is'a commitment to make future loans or advances.
SECURITY INTEREST. To secure the payment and performance of the Secured Debts, Debtor gives Secured Party a security interest in all of the

Property described in this Agreement that:Debtor owns or ‘has suffictent ‘rights in-which to transfer an-interest, now or in.the future; wherever the

Property is or will be located, and all proceeds and products of the Property "Property" inchudes all-parts, accessories, Tepairs, teplacements,

improvements, and accessions to the Property, any Original  evidence . -of’ title “or ownershtp, and- alt obhgauom that support the payment or

performance of the Property. "Proceeds" includes anythmg acqu:red upon the sale, ‘lease; license, exchange, - or other dispesition of the Property;

any rights and claims arising from the: Property, -and any collectrons and dlstrxbt‘luons on-atcount of the Property: This Agreement remains in-effect

until terminated in writing, even. if thie Secured Debts are pald and Secured Party is no 1onger obhgated to advance funds to Debtor or Borrower.
PROPERTY DESCRIPTION. The Property is described as follows:

XI° Accounts and Other Raghts to: Pa!, ; f Allrghts 10 payment whether -or. not earned by performance, including, but not limited to, payment
for property or servrces sold, leased renl:ed hcensed, or-assigned. ‘This mcludee any ‘rights and intefests (including - all liens) which Debtor
may have by law or agreement agamst any-account debtor or obligor of Debtor.

X Inventory ‘All inventory held for ultimate sale or lease or which has been or will be supphed under contracts of service, or which are raw
materials, work in proeess, or materials used or consumed in Debtor's business.

X Equipment; All equrpment including, - but not- limited to, machinery, vehicles, furmture fixtures, manufacturing equipment, farm machinery
and equipment, shop equipment, office and record keeping equlpment parts, ‘and tools, “The Property. includes any equipment described. in a
list or schedule Debtor gives: to Secured Party but such a list is not necessary to create a valid security ‘interest in all of Debtor's equipment.

X Instriments and Chattel Paper: All instruments, including negotiable instruments and prozmssory notes and any other writings or records
that evidence the right to payment of a monetary obligation, and tangible and electromc chattel paper.

X General Intangibles: All general mtang;lbles mcludmg, but .\ot. limited: to, tax refunds “patents and apphcauons for patents, - copyrights,
trademarks, “trade secrets gooc!wrll1 ‘trade names _Customer hsts permits and franchises, payment mtangrbies, computer’ programs -and all
‘supporting  information provided in connection ‘with a transaction relating to computer programs, and the rrght to.use Debtor's name.
Documents: ' All documents - of title mcludmg, ‘but:not timited to, bills of lading, dock ‘warrants and receapts and ‘warehouse receipts.

Farm Products and Supplies: All farm products mcludmg, but not hmrted to, alt poultry and livestock -and -their young, along with their

produce; -products, and replacements; all ¢rops, anmual or perennial, and all products of the crops; and all feed, seed, fertilizer, medicines, and

other supplies used or produced in Debtor's farming operatrona

X Government Payments and Programs: All payments, accounts, - general mtangxbles, -and beneﬁts including, but not limited (o, payments in
kind, deficiency . payments, . letters of entitlement,. warehouse Teceipts, _storage . payments, : emergency assistance . and diversion . payments,
production flexibility contracts,: and conservation: reserve payments under any preenstmg, current; or future federal or, state government program.
Investment Property: All mvestment property mcludmg, but not ahmrted to certlftcated securluea, uncertificated - securities, securities

O&

Specific Property Descﬂpﬁou The Property:mcludes, but is nothrmted by, »t*he followmg (1f requrred prov1de real estate descnpuon)

BLANKET UCC-1 FILING
INDUSTRIAL SNOW-BLOWER
RPM TECH MODEL LM220
SERIAL #2603 RPM

®H0O

USE OF PROPERTY. The Property will be used for L. personal [X. business: [J agricultnral'. o purposes.

SIGNATURES. Debtor agrees to the terms on pages 1 and 2 of this Agreement and acknowledges receipt-of a copy of this Agreement.
DEBTOR SECURED PARTY

SARPY COUNTY

-

BRIANE HANSON
PURCHASING AGENT

Exparsly ©2000 Béhkers Systems, Inc., St. Cloud, MN Form SA-BUS 7/24/2001 T ' ' ' (page 1 of 2/
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GENERAL PROVISIONS. RBEach Debtor's obligations under  this
Agreement are independent of the obligations of any other Debtor.
Secured Party may sue each Debtor individually or together with any
other Debtor. Secured Party may release any part of the Property and
Debtor will remain obligated under this Agreement. The duties and
benefits of this Agreement will bind the successors and assigns of Debtor
and Secured Party. No modification of this Agreement is effective unless
made in writing and signed by Debtor and Secured Party. Whenever used,
the plural-includes the singular and the singular inclodes the plural. Time
is of the essence.

APPLICABLE LAW. This Agreement is governed by the laws of the
state in- which' Secured Party is located: In the event of a dispute, the

exclusive forum, venue, and place of jurisdiction will be the state in which.
Secured. Party is -located, unless otherwise - required by law. If any:"
provision of this Agreement is unenforceable by.law, the unenforceable

provision - will- be ‘severed .and - the remaining -provisions- will still be
enforceable.

NAME AND LOCATION. Debtor's name indicated on page 1 is
Debtor's exact legal name. If Debtor is an individual, Debtor's address is
Debtor's principal residence. If Debtor is not an individual, Debtor's
address is the location of Debtor's chief executive offices or sole place of
business. If Debtor is an entity organized and registered under state law,
Debtor has provided Debtor's state of registration on page 1. Debtor will
provide verification of registration and location upon Secured Party's
request. Debtor will provide Secured Party with at least 30 days notice
prior to any change in Debtor's name, address, or state of organization or

registration,
WARRAN S AND REPRESENTATIONS. Debtor has the right,
authority, and power to enter into -this Agreement.” The -execution and

delivery of ‘this. Agreement will not violate any agreement governing

Debtor -or Debtor's property, or to which Debtor is-a party: Debtor: makes
the following warranties -and representations which continue as long. as
this Agreement is in effect:

(1) Debtor is duly organized and validly existing in all jurisdictions in
which Debtor does. business; )

(2) the execution and. performance of the terms’ of this Agreement have
been -duly -authorized, have received all “necessary  goveinmental:
approval, -and will not violate any ‘provision- of law or-order; - -

(3) other than previously - disclosed to Secured Party, Debtor. has not
changed Debtor's pame - or principal place of business within-the last
10 years and has not vsed any other trade or fictitious name; and ‘

(4) Debtor does ‘pot-and will not use any. other name ‘without Secured
Party's prior written consent. - i / :

Debter owns -all- of the Property, "and Secured -Party's ‘claim to the
Propetty is ahead of the claims of any other ‘creditor, except as ctherwise
agreed -and -disclosed: to -Secured: Party . prior. t0. any advance ~on the
Secured’ Debts. The Property - has not been used for any purpose -that
would violate any laws or subject the Property to forfeiture or seizure.
DUTIES TOWARD PROPERTY. Debtor will protect' the Property and
Secured Party's interest against any competing claim. Exeept as otherwise
agreed, Debtor - will- keep -the Property in Debtor's possession at the
address indicated “on page 1 of this Agreement. Debtor will keep the
Property in good repair and wuse the Property only for purposes specified
on page 1. Debtor will not use the Property in violation of any. law. and
will pay all taxes and assessments -levied or assessed against the Property.
Secured Party has the right of reasonable access 1o inspect the Property,
including the right to require Debfor to assemble and make the Property
available to Secured Party. Debtor will immediately ‘notify Secured - Party
of any loss or damage to the Property.- Debtor will prepare and. keep
books, ‘records, -and-accounts about the Property -and Debtor's business, ‘to
which Debtor will allow Secured Party reasonable access. -

Debtor will not sell, offer to sell, license, lease, or otherwise transfer. or

encumber the Property without Secured Party's prior writlen ‘consent. Any

disposition of the Property will violate Secured Party's rights, unless the

Property is inventory -sold- in the ordinary course- of business at fair

market value. If the Property includes chattel paper or instruments, either

as original’ collateral or as proceeds -of the Property, Debtor will record

Secured Party's -interest ‘on the face 'of the' chattel paper or instruments.

If the Property . inclades accounts, :Debtor. will not settle any account for

less than the full value, dispose of the accounts by assignmient, or make.
any material ‘change ‘in:the ‘terms of any dccount without Seeured Pasty's-
prior written -consent. Debtor: will collect all ‘accousts in the ordinary -

course of business, unless otherwise required. by Secured. Party. Debtor
will keep the proceeds: of the accounts; and any goods returned to Debtor,
in trust for Secured 'Party -and will net comminigle “the proceeds or
returned -goods -with-any of Debtor's other: property. Secured: Party has the
right to-require Debtor to pay Secured Party the full price on any. returned
items. Secured Party may require account  debtors to make payments
under the accounts directly to Secured Party. Debtor * will deliver the
accounts to Secured Party at Secured Party's request: Debtor will give
Secured Party all statements, reports, certificates, -lists of account debtors
(showing names, addresses, and amounts owing), invoices applicable to
each account, and any other data pertaining to the accounts: as Secured
Party requests. ,
If the Property includes farm products, Debtor will provide Secured. Party
with a list of the buyers, commission merchants, and selling agents (o or
through' whom Debtor may sell the farm products. Debtor authorizes
Secured ‘Party ‘to-notify any additional parties regarding Secured Party’s
interest .in Debtor's farm products, unless- prohibited by law. Debtor
agrees (o plant, cultivate, and harvest crops in due season. Debtor ‘will be
in default if any loan proceeds are used for -a purpose. that will contribute
to excessive erosion of highly erodible land oy to the conversion of

wetland to produce -or to make possible the production of an agriculeural”

commodity, further ‘explained in 7 CFR Pait 1940, Subpart G, Exhibit M.
If Debtor pledges the Property to Secured Party (delivers the Property into
the possession - or -control of Secured Party or a designated third party),
Debtor will, upon receipt, - deliver any proceeds - and “products of . the
Property to Secured Party. Debtor will provide Secured -Party with any
notices, documents, financial statements, Teports, and other information
relating to the Property Debtor receives as the owner of the Property. ..~

PERFECTION OF SECURITY INTEREST. Debtor authorizes Secured
Party to file a financing statement covering  the Property. Debtor- will
comply with, facilitate, and" otherwise assist Secured Party in connection
with..obtaining possession: -or control over the Property for purposes -of
perfecting ‘Secured Parfy's interest under the Uniform Commercial Code:

EXBeErsdy) ©2000 Bankers Systems, Inc., St. Cloud, MN Form SA-BUS -7/24/2001

- REMEDIE

INSURANCE. Debtor agrees to keep the Property insured against the
risks reasonably associated: with the Property until the Property is released
from this Agreement. Debtor will maintain this insurance in the amounts
Secured Party requires. Debtor may choose the insurance company,
subject ‘to Secured Party's approval, which will not be unreasonably
withheld. Debtor will have the insurance provider mame Secured Party as
loss ‘payee on the insurance policy. Debtor will give Secured Party and
the insurance- provider: immediate notice:of any loss. Secured Party may
apply the insurance proceeds toward the Secured Debts. Secured Party
may require additional - security as a condition of permifting any insurance
proceeds to be used to repair or replace the Property. If Secured Party
acquires  the Property  in damaged condition, - Debtor's rights to any
imsurance “policies and proceeds will pass to Secured Party to.the extent of
the Secured Debts. Debtor will immediately notify Secured Party of the
caricellation - or. termination = of imsurance.” If Debtor fails to keep the
Property - insured, - or fails to -provide 'Secured Party with proof of
insurance, Secured -Party ‘may’ obtain insurance to protect Secured Party’s
interest in the Property. The insurance may inclade coverages not
originally required of Debtor, may be written by a company other than
one Debtor would choose; and may be written at a higher rate than
Debtor could obtain if Debtor purchased the insurance.

AUTHORITY TO PERFORM. Debtor -authorizes Secured Party to do
anything  Secured Party - deems reasonably necessary to protect the
Property -and Secured ‘Party's interest -in the Property. If Debtor fails to
perform any of Deblor's duties under ‘this Agreement, Secured Party is
authorized, without -notice to- Debtor, to perform the duties or cause them
to be performed. These authorizations include, but are not limited to,
permission to pay for the repair, maintenance, and preservation of the
Property and take any action to realize the value of the Property. Secured

‘Party’s- authority ‘to perform for Debtor does not create an obligation to

perform, and Secured Party's failure to perform will niot prectude - Secured
Party from exercising any-other rights under the law or this Agreement,
If Secured’ Party performs for Debtor, Secured .Party will use reasonable
care. -Reasonable care ‘will not include any steps necessary 10 preserve
rights against prior parties or any duty to take action in connection with
the management . of the: Property. , '
If Secured Party comes info possession’ of the Property, Secured. Party will
preserve and. protect-the Property to the extent required by law. Secured
Party’s ‘duty -of care with respect to the Property will be' satisfied if
Secured Party exercises reasonable care in the safekeeping ‘of the Property
or. in the selection of a third party- in possession of the Property.
Secured Party may enforce the obligations of an account debtor or other
person obligated on- the - Property. Secured Party may exercise Debtor's
rights with tespect” to the account debtor's or other person's obligations to
make payment: or otherwise render. performance to Debtor, and enforce
any security interest that secures such obligations.
PURCHASE MONEY  SECURITY INTEREST. If the Propeity
includes items purchased  with the Secured Debts, the Property purchased
with the Secured Debis will remain subject to Secured Party's security
interest until the Secured Debts are paid in full. Payments on any
non-purchase money “loan  aiso- secured by this Agreement will not be
applied to the purchase ‘money loan. Payments on the purchase money
loan. will be applied first to the non-purchase money portion of the loan, if
any, and- then to the purchase ‘money portion in the order in which the
purchase money Properly -was acquired. If the purchase money Property
was: acquired at the same  time, payments  will be -applied in the: order
Secured Party ~ selects. ' No - security - interest - will. be terminated by
application of this formula. -
DEFAULT. Debtor will be.in default if:
(1) Debtor (or Borrower, if not the same) fails to make a payment in tfull
when due; o
(2) Debtor fails to perform any condition or keep any covenant on-this or
any debt or agreement Debtor has with Secured Party;
(3) a default ‘occurs under the terms -of any instrument or -agreement
evidencing -or pertaining- to the Secured Debts;
(4). anything ‘else happens that -either causes Secured Party to reasonably
believe that Secured Party will have -difficulty in collecting the
" -Secured Debts ‘or significantly impairs the value of the Property.
MEDIES. After Debtor ‘defaults; and ‘after Secured Party: gives any
legally required- notice and opportunity to cure the defavlt, Secured Party
may- at Secured. Party’s option «do any one or more of the following:

(1) make all or any part of the Secured Debts immediately due and accrue

- interest at'the highiest' post-maturity interest rate;

(2) require Debtor to gather: the Property and make it available to°Secured
Party in 4 reasonable fashion; )

(3) enter upon Debtor’s premises and take possession of all or any part of
Debtor's property for purpeses of preserving the Property. or its value
and use -and operate - Debtor's property o protect. Secured Party's
interest, all without' payment or compensation to Debtor;

(4) use any remedy allowed by state or federal law, or provided in any
agreement evidencing or pertaining to the Secured Debts,

If Secured. Party repossesses “the Property or enforces the obligations of an

account - debtor,. Secured. Party may keep: or dispose. of the Property as

provided by law. Secured Party will apply the proceeds of any collection

or. disposition - first to- Secured Party's - expenses - of enforcement,  which

includes - reasonable ‘attorneys’ fees and legal expenses to- the extent not

prohibited by law, and then to the Secured Debts. Debtor (or Borrower, if

not the same) will be liable for the deficiency, if any. )

By: choosing  any one or more of these remedies, Secured Party does not

give up-the right to use any other remedy. Secured Party does not waive a

defanlt by not using’ a remedy.

WAIVER. Debtor waives all claims for damages caused by Secured

Party's acts or omissions where Secured Party acts in-good faith.

NOTICE ' AND ADDITIONAL DOCUMENTS. Where notice is

required, . Debtor -agrees that 10 --days prior written potice will be

reasopable “notice .to Debtor under’ the Uniform Commercial Code: -Notice

‘to‘one party is notice to-all parties. Debtor agrees to sign, deliver, and file
" any ~additional . documents - and - certifications ‘Secured -Party ‘considers

necessary to perfect, continvie, ‘or preserve Debtor's obligations under this
Agreement .and -to-confirm Secured Party’s.lien status on the Property.
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DATE AND PARTIES. The da‘te of this. Aqreemam to Prowde lnsurance (Agreement) is 12 14’2010 ] . . The parties and their addresses are:

OWNER: SARPY-COUNTY " scUheo paTv: PINNACLE BANK - PAPILLION

1210 GOLBEN GATE DR STE 1129 DR T 1200 GOLDEN GATE DRIVE

PAPILLION, NE 68046-2845 s T S -PAPILLIDN, NE 68046

The pronouns "you" and "your" tefer to the Secured Party. The bronduns "I," "rme”™ and "my" réfer to each' person or entity signing this Agreement as Owner.

1. LOAN, LEASE, OR CONTRACT DESCRIPTION {Loan):

A. Date: 12-14-2010°
B. Loan Number: 22996-349-80
C. Loan Amount: 82,500.00

D. Additional Information:
2. AGREEMENT TO PROVIDE:- INSURANCE: As: part of my Loan, | agree 1o do all of the following (m addmon 1o -any requirements specified in -the Loan documents).
A. 1 will insure ‘the Property as listed and with the coverages shown m the: COVERAGES section.
B. | will have _you named-on the: pohcy, wnh the status listed unde( the STATUS section.
C. 1 will_arrange for the msurance company. 1o notify you thaz the polmy is ln effect and your status has been rioted.
D. |'will pay for this insurance; mcludmg any fee for this endorsement
E. | will keep the insurance in effect until the Property is no longer,sub}ect to yout security interest. {| understand that the Property may secure debts in
addition to any listed in the-LOAN DESCRIPTION section.)
3.DESCRIPTION OF PROPERTY. The Property subject to this Agreement is described as follows.

INDUSTRIAL SNOW BLOWER
RPM TECH MODEL LM220
SERIAL #2603 RPM

4.COVERAGES. | agree to insure the'Pro'peny' according to the following deséribed risks, amount of coverage, and.maximum deductible allowed.
X} If checked, all'coverages will be for-the full- replacement value of the Property.

Homeowner's Coverage. O H.0. 1 Other (Describe}
Insurable Value: Deductible: )

Automobile Coverages. O Fire ] Theﬁ"' 3 Callision ] Coymprehansive' : [ Liability [ other
Insurable Value; Deductible: . ' Minimum limits;

Property Coverage. X - Fire X lTheft X -Collision M Comprehensive - X Liabifity 0 other
insutable Vaiue: " Deductible: '

5. STATUS. Your status shall be listed on the msmance pollcy as follows.
X : Lienholder @) Cemﬁcate Holder (1 -Additionat Irisured ' [J-'Mortgagee O Other
California Real Property: Hazatd insurance exceedlng the replacemem value of the mprovements on the propertv is:not fequired as. a condmon of this loan.
6. ADDITIONAL TERMS .

7. INSURANCE COMPANY. The insurance policy covering the Property and the insurance company issuing the policy are as follows.
A. Policy Number: Effective From To

B. Insurance Company Name, Address, and Phone Number:

8. INSURANCE AGENCY AND AGENT. The insurance agency through yvhich I'have 'pufchésed, or intend to purchase, the required insurance is as follows,
A. Agent:Name: .
B. Agency Name, Address, and Phone Number:

9. SIGNATURES.

SIGNATURES FOR OWNER{S) AND AU’ﬂ-IORIZATION TO, INSURANCE AGENT AND C.MPANY By signing.below, ‘1 agree to the terms contained in this
Agreement and acknowledge receipt of.a copy-of this Agreemem | tequest the listed insurance company and agency to. provide ‘the indicated coverage and list
you on the policy with the indicated status. ‘| also request the insurance: company or its: authonzed agent 1o immediately cormrm that the policy is-in effec‘ by
signing this form and forwafdmg a copy-of the policy 1o you.

SARPY COUNTY R

[2-1Y4-

BRIAN E. HANSON Pumzﬂ;smsmem SR TR . Bt

X

Date.

SIGNATURE FQR SURED. PARTY AND REQUEST FOR CONFIRMATION. Upon receipt of this Agreement, the insurance company or agency named above is

requasted thg policy coyerages shown above.
i I

ROBERT FREDERICK, EXEC. VICE PRESIDENY e Dot

SIGNATURE FOR INSURANCE COMPANY AND CGNF!RMATMN.; By svgmng below,  Insurance Company conftrms the existence of the insurance coverages
agreed to be provided by our insured and that you will be notified not Iess than 10 days befote cancellatlon

Insurance Company

By X

Date

Please return to Secured Party at the address listed in the DATE AND PARTIES section.
E)@.‘ © 1998 Bankers Systems, Inc., St. Cloud, MN Form API-GEN 6/13/2000
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& Pinnacle Bank

'.\M
Member FDIC
The way banking should be.

l

L INDIVIDUAL OR JOINT CREDIT

Application Date: November 5, 2010 By Phone [X In Person [ ]

I/We are applying for $ 82,500.00
| am applying for individual credit in my own name and | am relying on my own income
or assets and not the income or assets of another person.
[ ] 1 am applying for individual credit and | am relying on my income or assets, as well as
income or assets from other sources.
L] We are applying for joint credit.

X This application for credit is in the following business name: SARPY COUNTY.
] This application is made solely in the name of the business, relying on its own
income or assets and not the income or assets of another party.
X This application is made in the name of the business, relying on its income or assets,
as well as income or assets from other sources.
[] The business and others are joint parties to this transaction.

[ REVENUES FOR COMMUNITY REINVESTMENT ACT i

The gross annual revenues relied upon for this transaction is:

[ ] Less than or equal to $1 million. [ ] Small Business
X Greater than $1 million. [ ] Small Farm
[] Gross annual revenues are not relied upon.

L LOAN PURPOSE

Purpose of Credit (Use of Proceeds): PURCHASE INDUSTRIAL SNOW BLOWER

| CREDIT AUTHORIZATION ;

I authorize Pinnacle Bank to check my individual credit and employment history and answer
questions about my credit experiences with you.

l SIGNATURES

X ﬁf\,uam }%l GAA B X

BRIAN E. HANSON, PURCHASING AGENT
X

X X

Revised 06-01-09




M 343432

BEAR GRAPHICS, INC.

DT Tl TRELRRND FIVE MUPESRED and D00 d00l v

SRR EATY T

CASHIER’'S CHECK

CUSTOMER'S COPY
s
.
= P' I B k 76-1391/1049 191 603
= Finnacie ban oy 2060300100
_" P.O. Box 461209
Papillion, Nebraska 68046-1209
(402) 339-3244
Member FDIC
FEMITTER e 2adfy (T VwEx DATEL . has 3l
& {”“a A § gg g
X s e L
; s B D
PAVABLE TO i«?‘k&vgﬂ- < ‘rf&‘«‘f *M bt e $ - S
MEMORANDUM
j' .




|
,

A Pinnacle Bank
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