CERTIFICATE

The undersigned hereby certify that they are the Chairperson and Clerk of Sanitary and Improvement District Number
291 of Sarpy County, Nebraska, (the "District") and hereby further certify as follows:

1. Annexed to this certificate is a true and correct transcript of the proceedings of the Board of Trustees of the
District relating to a meeting of said District held on the date and at the time reflected in the meeting minutes conteined in said
foregoing transcript (the "Meeting"). All of the proceedings of the District and of the Board of Trustees thereof which are set out
in the annexed and foregoing transcript have been fully recorded in the journal of proceedings of the District and the undersigned
District Clerk has carefully compared the annexed and foregoing transcript with said journal and with the records and files of the
District which are in such Clerk's official custody and said transcript is a full, true and complete copy of said journal, records and
files which are set out therein,

2. Advance notice for the Meeting was given by publication as set forth in the affidavit of publication contained in the
foregoing transcript and was mailed to the Clerk of the municipality or county within whose zoning jurisdiction the District is located
at least seven days prior to the date of the Meeting. Advance notice for the Meeting, including notice of agenda subjects, was given
to all members of the Board of Trustees. All news media requesting notification of meetings of said body were provided with
advance notice of the times and places of such meetings and the subjects to be discussed.

3. All of the subjects addressed at the Meeting were contained in the agenda for the Meeting, which agenda was kept
continualty current and readily available for public inspection at the address listed in the mesting notice for the Meeting and a copy
of which is attached to this Certificate; such subjects were contained in said agenda for at least 24 hours prior to the Meeting and
each agenda item was sufficiently descriptive to give the public reasonabie notice of the matters to be considered at the Meeting,

4. A current copy of the Nebraska Open Mestings Act was available and accessible to members of the public, posted
during the Meeting in the room in which such Meeting was held and all in attendance at the Meeting were informed that such copy
of the Nebraska Open Meetings Act was available for review and were informed of the location of such copy in the room in which
such Meeting was being held. At least one copy of all resolutions and other reproducible written materials, for which actions are
shown in said proceedings, was made available for examination and copying by members of the public at the Meeting.

5. The minutes of the Meeting were in written form and available for public inspection within ten {10) working days after
the Meeting or prior to the next convened meeting, whichever occurred carlier, at the office of the District; within thirty (30) days
after the date of the Meeting, a copy of the minutes of the Meeting was sent to the Clerk of the municipality or county within whose
zoning jurisdiction the District is located.

6. No litigation is now pending or threatened to restrain or enjoin the District from the issuance and delivery of any
warrants or other obligations issued by the District or the levy and collection of tax or other revenues or relating to any of the
improvements for which any such warrants or other obligations were or are issued nor in any manner questioning the proceedings
and authority under which any such warrants or other obligations were or are issued or affecting the validity thereof: neither the
corporate existence or boundaries of the District nor the title of its present officers to their respective offices is being contested; no
authority or proceedings for the issnance of any warrants or other obligations by the District have been repealed, revoked or rescinded
as of the date hereof. All actions taken by the Board of Trustees referred to in said transcript were taken at a public meeting while
open to the attendance of the public.




MINUTES OF THE MEETING OF THE BOARD OF
TRUSTEES OF SANITARY AND IMPROVEMENT
DISTRICT NO. 291 OF SARPY COUNTY, NEBRASKA
HELD ON JULY 1, 2015

The meeting of the Board of Trustees of Sanitary and Improvement District No. 291 of Sarpy
County, Nebraska was convened in open and public session at 9:00 A.M. on July 1, 2015 at 11440
West Center Road, Omaha, Nebraska.

Present at the meeting were Trustees Jim Emmons, Loren Johnson, Ryan Larsen, Chad
Larsen and Paula Johnson.

Notice of the meeting was given in advance thereof by publication in The Bellevue Leader
on June 17 and June 24, 20135, a copy of the Proof of Publication being attached to these minutes.
Notice of the meeting was simultaneously given to all members of the Board of Trustees and a copy
of their Acknowledgment of Receipt of Notice is attached to these minutes. Availability of the
agenda was communicated in the published notice and in the notice to the Trustees of this meeting.
All proceedings of the Board were taken while the convened meeting was open to the attendance of
the public.,

The Clerk then certified that notice of this meeting had been given to the Sarpy County Clerk,
Papillion, Nebraska at least seven days prior to the time set by the Board of Trustees for this meeting
and filed his Certificate to that effect, said Certificate being attached to these minutes and made a
part hereof by this reference.

The Chairman then stated that a copy of the Nebraska Open Meeting Laws was available for
review and inspection and stated the location of said copy in the room in which such meeting was
being held.

The Clerk then announced that the last publication of the notice of this meeting was more
than five days prior to the time set by the Board of Trustees for public hearing, as set forth in the
Proof of Publication. The Clerk further announced that notice had been posted in three conspicuous
places within the District and filed his Certificate to that effect, said Certificate being attached to
these minutes and made a part hereof by this reference.

The Clerk then stated that no petition opposing the Resolution of Necessity had been filed
by any of the property owners within the District nor by any other person and no person appeared

at the meeting or made any objections to the proposed Resolution of Necessity.



The Trustees then voted “aye” and passed and adopted the proposed Resolution of
Advisability and Necessity, the same being the Resolution adopted in form at the meeting of the
Board of Trustees held on June 12, 2015, which Resolution is set forth in full in the Proof of
Publication attached hereto; the Trustees then passed the following resolution:

BE IT RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 291 of Sarpy County, Nebraska that the
Resolution of Necessity for the District entering into an Underground
Service Agreement for Electrical Distribution Service for Whitetail
Creek - Phase 3 be and hereby is approved as proposed at the meeting
of the Board of Trustees held on June 12, 2015.

The Chairman then presented the following statements payable from the General Fund
Account of the District and the Clerk was directed to attach a copy of said statement to these

minutes:

a) Lamp Rynearson & Associates for engineering services.

(#45) $1,075.11

b) Todco Barricade Company for barricades, (#119371) $192.96

c¢) Kuehl Capital Corporation for advisory strﬁcturing fees for

the General Fund warrants issued at this meeting. (2.5%) $31.70

d) First National Capital Markets for underwriting fees for the

General Fund warrants issued at this meeting. (1.5%) $19.49
Total $1.299.77

The Chairman then presented the following statements payable from the Construction Fund
Account of the District and the Clerk was directed to attach a copy of said statement to these
minutes: :

a) Omaha Public Power District for Electrical Distribution
Service for Whitetail Creek Phase 3. $322,650. 00

b) Fullenkamp Doyle & Jobeun for legal services in connection
with Electrical Distribution Service for Whitetail Creek Phase
3. $16,392.76

c¢) Kuehl Capital Corporation for advisory structuring fees for
the Construction Fund warrants issued at this meeting. (2.5 %) $8,476.06



d) First National Capital Markets for underwriting fees for the
Construction Fund warrants issued at this meeting. (1.5%) $5,212.78

Total $347,518.82

Then, upon motion duly made, seconded and upon a roll call vote of "aye" by the Trustees,
-the following resolution was adopted:

RESOLVED by the Board of Trustees of Sanitary and Improvement
District No. 291 of Sarpy County, Nebraska that the Chairman and
Clerk be and hereby are authorized and directed to execute and
deliver Warrant Nos. 928 through 968, inclusive, of the District,
dated the date of this meeting, to the following payees for the
following services and in the following amounts, said warrants to
draw interest at the rate of 7% per annum, Warrant Nos. 928 through
931, inclusive, to be made payable from the General Fund Account
of the District and to be redeemed no later than three years from the
date hereof being July 1, 2018; and Warrant Nos, 932 through 968,
inclusive, to be payable from the Construction Fund Account of the
District (interest to be payable on February 1 of each year) and to be
redeemed no later than five years from the date hereof being July 1,

2020, subject to extension of said matwrity date by order of the
District Court of Sarpy County, Nebraska after notice is given as
required by law to-wit:

1) Warrant No. 928 for $1,075.11 payable to Lamp Rynearson &
Associates for engineering services.

2) Warrant No. 929 for $192.96 payable to Todco Barricade Co.
for barricades.

3) Warrant No. 930 for $31.70 payable to Kuehl Capital Corporation
for advisor fees for General Fund warrants issued at this meeting.

4y Warrant No. 931 for $19.49 payable to First National Capital
Markets for underwriting fees for General Fund warrants issued at
this meeting.

5) Warrant No. 932 through 963, inclusive, and Warrant No. 964 for
$2,650.00 all payable to Omaha Public Power District for Electrical
Distribution Service for Whitetail Creek Phase 3.

6) Warrant No. 965 for $10,000.00 and Warrant No. 966 for
$6,392.76 all payable to Fullenkamp Doyle & Jobeun for legal
services.



7) Warrant No. 967 for $8,476,06 payable to Kuehl Capital
Corporation for advisor fees for the Construction Fund Warrants
issued at this meeting,.

8) Warrant No. 968 for $5,212.78 payable to First National Capital
Markets for underwriting fees for the Construction Fund Warrants
issued at this meeting.

Then upon motion duly made, seconded and upon a unanimous roll call vote of "aye” by the

Trustees, the following resolution was adopted:

BE IT FURTHER RESOLVED by the Board of Trustees of
Sanitary and Improvement District No. 291 of Sarpy County,
Nebraska, that the District hereby finds and determines and
covenants, warrants and agrees as follows in connection with the
issuance of the Construction Fund Warrants: (i) the
improvements and/or facilities being financed by the Construction
Fund Warrants are for essential governmental functions and are
designed to serve members of the general public on an equal
basis; (ii} all said improvements have from the time of their first
acquisition and construction been owned, are owned and are to
be owned by the District or another political subdivision; (iii) to
the extent special assessments have been or are to be levied for
any of said improvements, such special assessments have been
or are to be levied under Nebraska law as a matter of general
application to ail property specially benefited by said
improvements in the District; (iv) the development of the land in
the District is for residential or commercial use and the
development of the land in the District for sale and occupation by
the general public has proceeded and is proceeding with
reasonable speed; (v) other than any incidental use of said
improvements by a developer during the initial period of
development of said improvements, there have been, are and will
be no persons with rights to use such improvements other than
as members of the general public; {(vi) none of the proceeds of
said Construction Fund Warrants have been or will be loaned to
any private person or entity; and (vii) and the District does not
reasonably expect to sell or otherwise dispose of said
improvements and/or facilities, in whole or in part, prior to the
last maturity of the Construction Fund Warrants.

BE IT FURTHER RESOLVED by the Board of Trustees of
Sanitary and Improvement District No. 291 of Sarpy County,
Nebraska that the District covenants and agrees concerning the
Construction Fund Warrants that: (i) it will comply with all
applicable provisions of the Code, including Sections 103 and 141
through 150, necessary to maintain the exclusion from gross
income for federal income tax purposes of the interest on the
Construction Fund Warrants and (ii) it will not use or permit the



use of any proceeds of the Construction Fund Warrants or any
other funds of the District nor take or permit any other action, or
fail to take any action, if any such action or failure to take action
would adversely affect the exclusion from gross income of the
interest on the Construction Fund Warrants. In addition, the
District will adopt such other resolutions and take such other
actions as may be necessary to comply with the Code and with
all other applicable future laws, regulations, published rulings and
judicial decisions, in order to ensure that the interest on the
Construction Fund Warrants will remain exciuded from federal
gross income, to the extent any such actions can be taken by the
District.

The District covenants and agrees that (i) it will comply

with all requirements of Section 148 of the Code to the extent
applicable to the Construction Fund Warrants, (ii) it will use the
proceeds of the Construction Fund Warrants as soon as
practicable and with all reasonable dispatch for the purposes for
which the Construction Fund Warrants are issued, and (iii) it wifl
not invest or directly or indirectly use or permit the use of any
proceeds of the Construction Fund Warrants or any other funds
of the District in any manner, or take or omit to take any action,
that would cause the Construction Fund Warrants to be “arbitrage
bonds” within the meaning of Section 148(a) of the Code.

The District covenants and agrees that it will pay or
provide for the payment from time to time of all amounts
required to be rebated to the United States pursuant to Section
148(f) of the Code and any Regulations applicable to the
Construction Fund Warrants from time to time. This covenant
shall survive payment in full of the Construction Fund Warrants.
The District specifically covenants to pay or cause to be paid to
the United States, the required amounts of rebatable arbitrage at
the times and in the amounts as determined by reference to the
Code and the Regulations. Pursuant to the “small issuer
exception” set forth below, the District does not believe the
Construction Fund Warrants will be subject to rebate,

The District covenants and agrees that (fo the extent
within its power or direction) it will not use any portion of the
proceeds of the Construction Fund Warrants, including any
investment income earned on such proceeds, directly or
indirectly, in a manner that would cause any Construction Fund
Warrant to be a “private activity bond”.

The District makes the following representations in
connection with the exception for small governmental units from
the arbitrage rebate requirements under Section 148(f)(4)(D) of
the Code:

(1) the District is a governmental unit under Nebraska law
with general taxing powers;



(i) none of the Construction Fund Warrants is a private
activity bond as defined In Section 141 of the Code;

(i)  ninety-five percent or more of the net proceeds of the
Construction Fund Warrants are to be used for local
governmental activities of the District;

(iv)  the aggregate face amount of all tax-exempt obligations
(other than “private activity bonds,” but including any
tax-exempt lease-purchase agreements) to be issued by the
District during the current calendar year is not reasonably
expected to exceed $5,000,000; and

(v) the District (including all subordinate entities thereof) will
not issue in excess of $5,000,000 of tax-exempt indebtedness
(other than “private activity bonds,” but including any
tax-exempt lease-purchase agreements) during the current
calendar year without first obtaining an opinion of nationally
recognized counsel in the area of municipal finance that the
excludability of the interest on the Construction Fund Warrants
from gross income for federal tax purposes will not be adversely
affected thereby.

BE IT FURTHER RESOLVED by the Board of Trustees of
Sanitary and Improvement District No. 291 of Sarpy - County,
Nebraska that the District hereby covenants, warrants and agrees
that to the extent that it may lawfully do so, the District hereby
designates the Construction Fund Warrants as its “qualified tax
exempt obligations” under Section 265(b)(3)(B}(N(III) of the
Code.

BE IT FURTHER RESOLVED by the Board of Trustees of
Sanitary and Improvement District No. 291 of Sarpy County,
Nebraska that this and the preceding Resolutions are hereby
adopted as the Certificate with Respect to Arbitrage of the
District pertaining to the Construction Fund Warrants and the
District hereby further certifies, as of the date of the registration
of the Construction Fund Warrants with [Douglas] [Sarpy]
County, Nebraska as follows:

1. The District reasonably anticipates that a portion of the
monies in its Bond Fund will be expended for payment of
principal of and interest on the bonds and/or construction fund
warrants of the District within 12 months after receipt of such
monies. The District hereby establishes a reserve fund within its
Bond Fund in connection with the issuance of the Construction
Fund Warrants in the amount equal to the least of (i) 10% of the
stated principal amount of the Construction Fund Warrants, (ii)
the maximum annual debt service due on the Construction Fund
Warrants during any fiscal year, or (iii) 125% of the average
annual debt service for the Construction Fund Warrants over the
term of such warrants. That amount that is currently held in the
District’s Bond Fund which exceeds the amount to be expended



for payment of principal and interest on the bonds and/or
construction fund warrants of the District within 12 months after
receipt of such monies, plus that amount arrived at pursuant to
the immediately preceding sentence, will not be invested in any
securities or any other investment obligations which bear a yield,
as computed in accordance with the actuarial method, in excess
of the yield on the Construction Fund Warrants.

2. To the best of their knowledge, information, and belief,
_the above expectations are reasonable.

3. The District has not been notified of any listing of it by the
Internal Revenue Service as an issuer that may not certify its
debt.

4, This Certificate is being passed, executed and delivered
pursuant to Section 1.148-2 (b) (2) of the Income Tax
Regulations under the Code (the “Regulations”).

BE IT FURTHER RESOLVED by the Board of Trustees of
Sanitary and Improvement District No. 291 of Sarpy County,
Nebraska the District hereby authorizes and directs the Chair or
Clerk to file or cause to be filed, when due, an information
reporting form pursuant to Section 149(e) of the Internal
Revenue Code of 1986, as amended (the “"Code"), pertaining to
the [Construction Fund Warrants] and the [General Fund
Warrants];

No oplnion of nationatly recognized counsel in the area of
municipal finance has been delivered with respect to the
treatment of interest on the General Fund Warrants. Purchasers
of the General Fund Warrants are advised to consult their tax
advisors as to the tax consequences of purchasing or holding the
General Fund Warrants.

The Chairman then presented a proposed Bond Resolution authorizing the issuance of
$1,900,000 principal amount of bonds of the District. After discussion, the Resolution attached to
these minutes, identified as “Bond Resolution” and by this reference made a part hereof as if fully
incorporated herein, was duly moved, seconded and upon a roll call vote of “aye” by the Trustees
was adopted. Said Bond Resolution having been consented to by a unanimous vote of the Board of
Trustees was by the Clerk declared passed and adopted. The attorney for the District was then
instructed to proceed with securing a hearing date for the issuance of said bonds and approval of the
District Court for same. | |

The Chatrman next presented the Paying Agent Agreement between the District and Bankers

Trust Company, wherein Bankers Trust Company will provide services as Paying Agent and



Registrar for the issuance of the $1,900,000 principal amount of bonds of the District. Following
discussion, a motion was duly made, seconded and upon aroll call vote of “aye” by the Trustees, the
following resolutions were adopted:

RESOLVED that Bankers Trust Company has been appointed as
Paying Agent and Registrar for the payment of principal and interest
on the 2015 Bonds of this District issued August 15, 2015, which
appointment is hereby confirmed and ratified, and the County
Treasurer of Sarpy County, Nebraska, as ex-officio treasurer of this
District is hereby authorized and directed to pay, from time to time,
to said Paying Agent, from funds of the District, such amounts of
money as such Paying Agent shall certify in writing to the County
Treasurer as shall be needed for payment of principal and interest on

~ bonds of the District, such certificate of the Paying Agent to show the
amounts needed for payment of principal or interest, the date upon
which amount is due, and the date when such transfer shall be made
to the Paying Agent by the County Treasurer for each transfer of
funds requested by the Paying Agent.

BE IT FURTHER RESOLVED that the Chairman and Clerk of this
District shall certify this Resolution to said County Treasurer who
may deem this Resolution to be a continuing Resolution and
authorization to make transfers to such Paying Agent, until and uniess
the County Treasurer is notified of termination of such authority.



There being no further business to come before the meeting, the meeting was adjourned.

Loren Johnson, Cl '.;. .



AFFIDAVIT OF PUBLICATION

STATE OF NEBRASKA 3
} S8,
County of Sarpy i

Being duly sworn, upon oath, Shon Barenklau deposes and says that he is the
Publisher or Ron Petak deposes and says that he is the Executivie Editor of the
Bellevue Leader, Papillion Times, Gretna Breeze and Springfield Monitor,
legal newspapers of general circulation in Sarpy County, Nebraska, and published
therein; that said newspaper has been established for more than one year last past;
that it has a bona-fide paid subscription list of more than three hundred; that to this
personal knowledge, the advertisement, a copy of which is hereto attached, was
printed in the said newspaper once each week, the first insertion having been on;

Wednesday, June 24, 2015 Bellevue Leader

And that sai paper ig
knowledge, '

Shon Barenklau OR  RonPetak
Publisher Executive Editor

Today's Date ; &2# % )/
Signed in my prése d%s 10 hefore me;

K, GENERAL NOTARY - St of Nobraska
il ELIZABETH M WHITE

ot My Comm, Exp, Dacember 22, 2018

Printer's Fee $ 10.66
Customer Number: 40872

Order Number: 0001868431




ACKNOWLEDGMENT OF RECEIPT OF
NOTICE OF MEETING

The undersigned Trustees of Sanitary and Improvement District No. 291 of Sarpy
County, Nebraska do hereby acknowledge receipt of advance notice of a meeting Board of Trustees
of said District and the agenda for such meeting held at 9:00 A.M. on July 1, 2015 at 13903 So. 47
Street, Bellevue, Nebraska. -

DATED this 1% day of Jul




AFFIDAVIT OF PUBLICATION

i STATE OF NEBRASKA }
3 1SS.
County of Sarpy }

Being duly swom, upon oath, Shon Barenklau deposes and says that he is the
Publisher or Ron Petak deposes and says that he is the Executive Editor of the
Bellevue Leader, Papillion Times, Gretna Breeze and Springfield Monitor,
legal newspapers of general circulation in Sarpy County, Nebraska, and published
therein; that said newspaper has been established for more than one year last past;
that it has a bona-fide paid subscription list of more than three hundred; that to this
personal knowledge, the advertisement, a copy of which is hereto attached, was
printed in the said newspaper once each week, the first insertion having been on:

Wednesday, June 17, 2015 Believue Leader
Thereafter, Wednesday, June 24, 2015 Bellevue Leader

And that said pewspaper is a J&gy
knowledge. &‘\

Shon Barenklau OR  Ron Petak
Publisher Executive Editor

paper under the statutes of the State of Nebraska. The above facts are within my personal

)

Today's Date eéa 92,/7/ cgﬂ/ﬁ/

Signed in my presgnge and sworn.to before me;

; Undergrdund Service: Agreement withy
ectrical dlstrlbuuunfsyslem within;ihe.bound

nsiricied as foilow
UNDERGROUND SEEVICE AGREEMEN! :

GENCRAL NOTARY - Siale of Nebyaska
| ELIZABETH M WHITE

Printer's Fee $ 260.26
Customer Number: 40972

Order Number: 0001888138



¥ ‘OMAHA PUBLIC POWER DISTRICT, a public SO
. Of thie State of Nebraska (*OPPD") zind SANITARY: IMPRO
Fof Sarpy County {"SID ) agree s foliows:

e Installition:of Facilities, -




i N ISEIHUON -OT ECIIles until'lhe equipment af sery-
does not coordinate [E ias;. including

:Hiwever, at the

B MPROVEMENT DISTRICT No:251
‘QF SARPY COUNTY. NEBRASKA

DA, Lo i ) s - By' Chad Larsen, Chalrman
e R o o 7 Lgten Jnhnson. C!erk
¥ 1868138; 67,6124 - | e T
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CERTIFICATE

The undersigned being Clerk of Sanitary and Improvement District No. 291 of Sarpy
County, Nebraska hereby certifies that Notice of a Meeting of the Board of Trustees of said District
held on July 1, 2015 was mailed to the Sarpy County Clerk, Papillion, Nebraska at least seven days
prior to the date of said meeting,

The undersigned further certifies that the agenda for the meeting of the Board of
Trustees of said District was prepared and available for public inspection at the address designed in
the notice of meeting published in the Bellevue Leader on June 24, 2015 and that no items were
added to the agenda after the commencement of the meeting; and further, that the minutes for the
meeting were available for public inspection within ten (10) days of the date of said meeting and that
a copy of the minutes of this meeting were sent to the Sarpy County Clerk of Papillion, Nebraska
within thirty days from the date of this meeting.




CERTIFICATE

The undersigned Clerk of Sanitary and Improvement District No. 291 of Sarpy
County, Nebraska does hereby certify that notice was posted in three conspicuous places within the
District with regard to the District entering into an Underground Service Agreement with Omaha
Public Power District for the construction of electrical distribution system.

e —

Clerk



The Omaha World-Herald Ad Order Confirmation

Ad Content

FULLENKAMP, DOYLE & JOBEUN
11440 WEST CENTER ROAD
OMAHA, NEBRASKA 68144

SANITARY AND IMPROVEMENT DISTRICT NO. 201
OF SARPY COUNTY, NEBRASKA

NOTICE

NOTICE 15 HEREBY GIVEN that & meeting of the Board of Trustees of Sanitary and
Impravement District No. 281 of Sarpy County, Nebraska wifl be held &t 9:00 A.M. on Ju-
Iy 1, 2015 at 13903 South 47th Street, Bellevus, Nebraska, which meeting will be open
to the public. The agsnda for such meeting, kept continuously current, is available for
public inspection at 11440 West Center Road, Omaha, Nebraska and includes the pay-
ment of bills of the Disirict and the consideration and passing or amending and passing
the following Resolution, to-wit

BE IT RESOLVED that the Board of Trustees of Sanitary and Improvement District
No. 291 of Sarpy County, Nebraska find and determine that it is advisable and necessary
for the Distrigt to enter into an Underground Service Agreement with Omaha Fublic Bis-
trict for the construction of an electrical distribution system within the boundaries of the
District, and shal be constructed as fallows:

UNDERGROUND SERVICE AGREEMENT

OMAHA PUBLIC POWER DISTRICT, a public corperation and political subdivision
of the State of Nebraska ("OPPD") and SANITARY IMPROVEMENT DISTRICT NO, 281
of Sarpy County ("SID ) agres as follows:

1. instaliation of Facilities.

1.1 In accordance with the terms and conditions of this Agreement, GPPD shall
install underground eleciric service distribution lines, undarground individual service lines,
and related equipment ("Faciities") to sesve 238 Single Farnily single family dwelling units
in the SID, also krnown as Whiletall Greek PH. 3, constructed or te ba constructed on the
individual lots listed on the attached Exhibit "A”.

1.2 Underground senvice lines from underground distribution lines to individual
lots or dwelling units will be provided by OPPD from a point of connecticn an the dwalling
unit ta OPPD's nearest point of power supply. Prior to or at the time of installation of the
underground service line to a lot or dwelling, the lot/dwelling owner or builder will ba re-
spensible for providing and Installing a service canduit from GPPD pedestal to the meater
sockst for every individual lot in the subdivision per OPPD Meter Manual specifications.

2, Timing and Coordination, ]

24 Simultaneously with execution of this Agreement, SID shali provide to OPPD
written notice as to the earlisst date thai improvaernents within the SID will be ready Ffor in-
stallation of the Facilities ("Ready Date").

2.2 ° OPPD may commance installation of the Facikties anytime after the Ready
Date provided all other conditions of this Agreement first have been met by SID.

2.3 In order to minimize construction costs and avoid disruption of the Faciiities,
OPPD and SID agree that the Facllities shall be installed by OPPG in coordination with
the installation work of other service suppliers, including by not limited to cable television
and telecommunications suppliers (collectively, "Third Party Suppliers”). SID under-
stands that OPPD will zllow Third Party Suppliers a reasonable period of time to com-
mence installation of their facilittes, but OPPD will not unreasonably postpone installation
of the OPPD Facllities addressed in this Agreement in order to coordinate the installation
work of Third Party Suppliers.

24  OPPD shall not be required to install the Facilities In sections smaller than
deemed economical by OPPD, In its sole discretion, and shall compfete the installation of
the Facilities only to the point required to supply parmanent electric service 1o construct-
ad dwelling units built on lots contained within the boundaries depicted on the attached
Exhibft "A".

3. Slite Preparation.

3.1 Prior to commencement of work hersunder by OPPD, SID shall, at its sols ex-
penss, remove all tress, vegetation, and other surface or subsurface cbsiructions that
may interfere with the installation of the Facilities, or that may pose a hazard to the future
maintenance of the Facilities, as determined by OPPD in its sole discretion.

3.2 Prior to the commencement of work hereunder by OPPD, SID shall complete
the final grading of all lots listed on Exhibit "A", and shall mark all logs with readily identtfi-
able markers (such as "T" posts and lot number indicators"} satisfactory to OPPD, SID
shall reimbursa OPPD for all costs incurred in the relocation of Facilities due to a change
of grade cor plat.

3.3 OPPD shalt not commence installation of Faciities until the equipment of serv-
ice suppliers with which OPPD doas not coordinate instaliation of the Facilities, including
but not limited to gas and water suppllers, has been installed; provided, however, at the
written request of the SID, OPPD will install the Facilities prior to complstion of installa-
tion by the aforesaid suppliers and, in such event, SID shall reimburse OPPD for damage
to, relocation or replacement of the Facilities arising from the installation of eguipment by
such suppliers and shall detend, indemnify and hold harmiess OPPD and lts confractors
and employess In connaction therewith.

4, Service During Construction. [ SID requires slectric sarvice during construc-
tion, or if dwaellings are constructed within the 51D before commencement of installation of
the Facilities under the terms of this Agreement, the SID shall arrange for appropriate
temporary faciliies to supply slectric power at the OPPD installation rates then in effect,
and shall pay oppd for such temporary facilities prior ta the installation thareqf.

§. Payment.

5.1 Prior 1o commencement of installation of the Facilities, SID shall pay OPPD the
sum of $1350 per lot for each of the lots listed in Exhibit "A", for a total payment of
$322,650.00.

6. Property Rights.

6.1 SID shall grant to or secure for OPPD such easement or other property rights
deemed necessary by OPPD in its sole discretion for the installation, operation and main-
tenangae of the Facilities.

6.2 The easement (or other Instrument) shall prohibit installation of any permanent
buildings, structures, trees, rock walls, retaining walls or ther abstructicns within the
eagsement area. The area within which the Facilities are installed may e used jor gar-
dens and shrubbery that do nat Interfere with the operation and maintenance of the
Facilities

8/15/2015 1:56:02PM
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7. Interruption of OPPD Work. If, after notice of the Ready Date, the installation
of the Facilities is defayed due to a cause other than the fault of OFPD or a Force
Majeure Event {as hereinafter defined), then, for sach such incident, SID shall pay to
OPPD, as fiquidated damages and not as a penalty, the sum of $2,500 in order fo com-
pensate OPPD for interruption of its construction forcas,

8. Street Lighting. 51D may request the instaflation of electric faciities by OPPD
for streetlights. OPPD and SID shall enter intc a seperate agreemetn for the instafiation
of such facilities upon approval by appropriate authoritiese and coordination of necessary
pre-construction requirements by 31D.

9. Force Majeure. Neither party shall be responsible for delays in installation of
the Facliities that result from unforgseeable causes beyond the reasonalbe contrgl of a
party, including but ot limited to floods, labor disputes and material shortages ("Force
Majeure Event"). A party affected by a Force Majeure Event shall provide written notice
thereof ta the other party and take reasonable steps to resume performance upon cessa-
tion of the Foree Majeure Event.

10. Indemaitication. To the maximum extent permitted by law, SID shalf indemnify
and defend OPPD, and its directors, officers, and employees, irom and against all claims,
suits, liability, expense or damage, including reasonable atiorney's fees and counl costs,
{collectively, “Glaims”} for damage to property injuryto persons {including death), and any
other Claims arising from the negligence or intentional wrongdaing of the SID, or any of
its contractors, officers, agents or employees; provided, howaver, the Indemnification pro-
vided hereunder shak not apply i such claims, suits, liabilily, expense or darmage are
caused solely by the negligence of a person or enlity indemnified hereafter. Neither party
shall be liable far any punitive, consequential, or incidental damages, or lost profits.

11. Assignment, This Agreement shall be binding upon and inure te the benefit of
the parties and their successors or assigns; provided, neither party may assign or other-
wise transfer this Agreement or the rights or privileges herein granted to a third party
without the prior wiitten consent of the other party.

12, Notices. All notices or ather communications which are requirad or permitied
herein shall be inwriting and sufficient if delivered personally, sant by facsimile transmis-
sion followed by written confirmation of recaipt, sent by overnight commercial air courier
or sent he registerad or cerified mail, postage repald, return receipt requested, to the par-
ties at their addresses or facsimile numbers set forth on Exhibit "B™ hereto (which exhibit
may be changed by time to time by notics of siiher party).

13. Governing Law. This Agreement shall be governed by and interpreted in ac-
cordance with Nebraska law, without regard to its conflict of laws principles.

14, Entire Agreement, This Agraement conslitutes the entlre agreement of the par-
ties with respect o the subject matter hereof. All pricr agreements, representations,
statements, and negotiations are hereby superseded. This Agreement may be amended
only by writing executed by both parties, SID represents and warrants that the exscution
of this Agreement has been authorized by a resolution of its Board of Trustees, and tant
the SID is fully empowered to enter into this Agreement with OPPD.

The outer boundaries of the areas which may be subject ko special assessments for said
Improvement are proposed to be the same as the outer boundaries of Sanitary and Im-
provemant District No. 291 of Sarpy County, Nebraska.

Said plans and specifications have been reviewed by Lamp Aynearson & Assocl-
ates, engineers for the District and said engineers have filed with the Clerk of the District,
prior to the first publication of this Resolution, an estimate of the tofal costs of said im-
provement, including enginesring fees, legal fees, flscal fees, interest and other miscella-
neous costs, which estimate is in the sum of §425,888.

To pay the cost of said improvement the Board of Trustees shall have the power fo issue
negoatiable bonds of the District after such improvements have been completed and ac-
cepted; said boads to be called "Sanitary and Improvement District Bonds” and shall be
payable and bear interest as provided by the Statules of the State of Nebraska.

The Board of Trustees shall assess to the extent of special benefits, the cost of such im-
provements upon properies specially benefitted thereby. Al spectal assessments which
may be levied upon the properties specially benefitted by such improvements shall, when
collected, be set aside and constitute a sinking fund the payment of interest and principal
of said bonds. The District shall also cause to be levied annually a tax upon the assessed
value of all of the taxable property in the District except intangible property, which togeth-
er with said sinking fund derived from special assessments shall ba sufficient to meat
payment of the interest and pringipal of said bonds as the same’ become due; sald tax
shall be known as the Sanitary and Improvement District Tax-and shall be payable annu-
ally in money.

If & petition opposing this Resolution, signed by property owners represenfing a majority
of the front footage which may become subjact to assassment for tha cast of the improve-
ments as set forth herein, is filed with the Clerk of the District within three (3) days before
the date of the hearing on this Resalution, this Resolution shalt not be passed.

SANITARY AND IMPROVEMENT DISTRICT NO. 291
OF SARPY COUNTY, NEBRASKA

By: Chad Larsen, Chairman
Lesen Johnson, Clerk
1868138; 617, 6/24
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June 19, 2015

Invoice No: 0109067.90 - 0000045

BRIAN DOYLE
S.1.D, NO. 291 OF SARPY COUNTY, NE
FULLENKAMP, DOYLE & JOBEUN
11440 WEST CENTER ROAD, SUITEC
OMAHA, NE 68144
Project 0109067.20 WHITETAIL CREEK - S.1.D. 281 G.F.
Professional Services through May 16, 2015
Task 375 CONSULTATION $88.00
Task 386 EROSION CONTROL MAINTENANCE $335.07
Task 387 PAVING MAINTENANCE $116.13
Task 392 UTILITY LOCATES . $263.22
Task 393 SIGN MAINTENANCE $272.69

TOTAL INVOICE AMOUNT $1,075.11

Terms: Due Upon Receipt



. ='_,1"_Cha|rman and Board of Tristees

| '.'.J_LAMP RYNEARSON
CEter S Lo - ASSOC!ATESQ*'/-_;-_
. ﬂ'-.-__-.tune18.201"5-. R e LT . ENGINEERS SURVEYORS I meeres‘

R 14710w Dodge Rd Ste. 100
. Omaha, Nebrdska 68]54
. [P 402.496.2498 .
. [F1402,496.3730
' S wwwLRA Inc com.
: ::Sanltary and Improvement Drstrlct No 291 o o
‘of Sarpy. County, Nebragka L

*.&/o Mr: Biian Doyle, Attorney .

. Fullenkamp, Doyle'&: Jobeun e
.. 11440 West Center Roa_d |

- ‘Omaha; NE 68144

.-_‘i";.-‘REFERENCE S l D ‘Ne. 291 (Whltetall Creek)
S Street Slgns T
LRA Job No 0109067 90 393

a0 Dear Members of the Board

- _' : },Enc!osed is: In\rorce No 119371 dated October 31 2014 from Todco Bamcade Company, for
o "ftemporary stop signs on Cottonwood Street and Greenleaf Street at 192nd Street wrthrn the
"'_'-referenced Dlstrrct R ST o S : L

7

: ',‘Payment _drrectl) to Todco Barncade Com' any | ln the amount of $1 92. 96 is recommended
"'xSlncerely, - |

o }!--LAMP RYNEARSON &ASSOCIATES INC

' .Da\ndT Mclvor PE

- Senlor Constructlon Engmeer
‘i-EncIosure

:c w/enc Loren Johnson
e Todco Barncade Company

’ ' mm\L \Englneerlng\0109067 QO\ADMIN\Srgnszot 5\INV Todco 15061 8. docx .

Lecn'ring a L‘égocy,of ‘Enduring ;'mp'rov.e"menf& fo Our Comm onr‘.ﬁes :-“_Pulrir'_osE' szAtEMENT L




PAGE 1 TODCO BARRICADE COMPANY INVOICE
4660 "G" STREET
OMAHA NE 68117

.'.E
PH (402) 733-3150 acub JUN 13 2010
CUST - SID #291, WHITETATL. CRK JOB : 192ND, COTTONWOOD & GREEN
SLAMP, RYNEARSON & ASSOC  LEAF
14710 W DODGE, SUTTE 100 ORDERED BY STEPHEN

OMAHA NE 68154-~2029

CUST NO. CUST P.O. INV NO INV DATE MINIUM

845-3235 3/14/14 118371 10/31/2014 0.00
DESCRIPTION DEL PU BAL FROM-DTE TO-DTE QTY DAYS PRICE TOTAL

..__—__--—-._——--_-..————.-_-.-..___——-_--___...-.--..--_____—....-.._____———---.—_—-..——-__.......___

STOP SIGNS & STANDS 0 0 2 10/01/2014 10/31/2014 2 31 2.950 182.30

---—.._————-—-_-...........—.__————-_--—-—____———--—...---___—————---...___.____——..--_-_.__—_..._
T T T T T T T T T T R N R R N N R E e e e W = R — =

—---——-——u---——-.————————-—----h————————--a---—-...._______.--_-——.._..__.....-.---.-



R T e T A P T ',MMP RYNEARS@N R
Codunet2015T T L o g ASSOCIATES .
DR T NS | SRS | PLAMNES .

. R . ; _ ) - o -14710W DodgeRcI Ste 1007
":.,"‘-__{Charrman and Board of Trustees: ~ © . - T [ol;f" :0“2“;,’9‘2*;’;’;';“‘?3,‘54
.. .. Sanitary. and Improvement District No. 291 S L UIR402.496.2730
- of Sarpy County, Nebraska:" e L CwwwlRAdRc.com . L E
“. .. ¢loMr, Brian Doyle, Attorney: . - U e e T
".":'.;FullenkampDoyle&Job‘eun~ ST T o T e e e Y
+.. '~ 11440 West Center Road, SwteC
Omaha NE 68144 o :

REFERENCE 81D, Na. 291 - OAhitetai Creek) T
9 : . ‘OPPD Underground Setvice Agreements Lo
“LRA JobNo. 010906735070 - "

& Dear Members of the Board

Thts i§'to ad\rrse you that we- have re\freWedth o nclosed Underground servrce agreement ‘:_i
. prepared by the Omafia; Publlc Power Drstnct for'th ‘bove referenced pro;ect and recomrnend e
= :.';'approvatforthesame : O : S :

'__.We have aiso rewewed the estlmate of construc on:' cost for thls prolect and fi nd it to be a
.-reasonable -and ‘necessary expense. The: followmg is qur estimate. of-the- total cost whlch the Coer
co Dlstrlct mlght be expec’ted to lncurforthe constructlon as proposed DR S \

Amount to be Advanced to OPPD for 239 Smgte-Famliy R )

i "Residential kotsy - . - . $322 650
T Estrmate Engrneenng, Mlsceltaneous t.egal Pubhcatron, j ,

- Finaneing‘and.Interest Cost; -~ . - -7 T i $103 248

“1TOTAL ESTIMATED PROJECT cesr | ‘-‘;[:' . $425898

P

" ' If the documents meet WIth you‘r approval please have aII copres properly executed and retum o :_“'\ o
'themtOOPPD : L : . A

C ‘_'Smcerely, ol o | e |
'LAMP RYNEARSON &ASSOCIATES INC. ¢ d.\‘c =

R Aaron J. 'Grote, P. E
e Senror Pro;ect Englneer

o f.;EncIosures
e Loren Johnson

- 'gtt\L\Engineermg\mOQOST\AEJNHN\LTR Dovte I5060[d0cx :' ©




FULLENKAMP, DOYLE & JOBEUN
11440 WEST CENTER ROAD

OMAHA, NEBRASKA 68144
SANITARY AND IMPROVEMENT DISTRICT NO. 291
OF SARPY COUNTY, NEBRASKA
NOTICE

~ NOTICEIS HEREBY GIVEN that a meeting of the Board of Trustees of Sanitary and Improvement District No.

291 of Sarpy County, Nebraska will be held at 9:00 A.M. on July 1, 2015 at 13903 South 47" Street, Bellevue, Nebraska,
which meeting will be open to the public. The agenda for such meeting, kept continuously current, is available for public
inspection at 11440 West Center Road, Omaha, Nebraska and includes the payment of bills of the District and the consideration
and passing or amending and passing the following Resolution, to-wit:

BE T RESOLVED that the Board of Trustees of Sanitary and Impravement District No. 291 of Sarpy County, Nebraska
find and determine that itis advisable and necessary for the District to enter into an Underground Service Agreement with
Owmnaha Public District for the construction of an electrical distribution system within the boundaries of the District, and shall be

constructed as follows:

UNDERGROUND SERVICE AGREEMENT

OMAHA PUBLIC POWER DISTRICT, a public corporation and political subdivision of the
State of Nebraska ("OPPD") and SANITARY IMPROVEMENT DISTRICT NO. 291 of Satin
County ("SID") agree as follows:

1. Installation of Facilities,

11  Inaccordance with the terms and conditions of this Agreement, OPPD shall install
underpround electric setvice distribution lines, underground individual service lines, and related
equipment ("Fadlties") to setve 239 Single Family single family dwelling units in the SID, also
known as Whitetail Creek Ph. 3 constructed ot to be constructed on the individual lots isted on the
attached Exhibit "A".

12 Underground service lines from undergtound distribution lines to individual lots ot
dwelling units will be provided by OPPD from a point of connection on the dwelling unit to OPPD's
neatest point of power supply. Priot to o at the time of installation of the underground setvice line
to 2 lot or dwelling, the lot/dwelling owner or builder will be responsible fot ptoviding and installing a
service conduit from OPPD pedestal to the meter socket for every individual lot in the subdivision
per OPPD Meter Manual specifications.

2 Timing and Coordination.



21 Simultaneously with execution of this Agteement, SID shall provide to OPPD wiitten
notice as to the eatliest date that improvements within the SID will be ready for installation of the
Facilities ("Ready Date"). ' :

22 OPPD may commence installation of the Faclities anytime after the Ready Date,
provided all other conditions of this Agreement first have been met by SID.

| 2.3 Inotder to minimize construction costs and avoid distuption of the Facilities, OPPD
and SID agree that the Failities shall be installed by OPPD in coordination with the installation
wotk of other service suppliers, including but not limited:to cable television and telecommunications
suppliers (collectively, "Third Patty Suppliers”). SID understands that OPPD will allow Third Party
Suppliets a reasonable petiod of time to commence installation of their faclities, but OPPD will not
unteasonably postpone installation of the OPPD Facilities addressed in this Agreement in ordet to
coordinate the installation work of Thitd Patty Suppliers,

2 OPPD shall not be required to install the Facilities in sections smaller than deemed
economical by OPPD, in s sole discretion, and shall complete the installation of the Facilities only
to the point fequited to supply petmanent electric setvice to constructed dwelling units built on lots
contzined within the boundaries depicted on the attached Exhibit "A”.

3 Site atation.

31  Prorto commencement of wotk hereunder by OPPD, SW/ shall, atits sole expense,
remove all trees, vegetation, and other sutface or subsurface obstructions that may interfere with the
installation of the Facilities, or that may pose a hazard to the future maintenance of the Facilifies, as
determined by OPPD in ifs sole discretion.

32  Priorto the commencement of wotk hereunder by OPPD SID shall complete the final
grading of all lots listed on Exhibit "A", and shall mark all lots with teadily identifiable matkers
(such as “T” posts and lot mmmber indicators) safi to OPPD. SID shall reimburse OPPD for all
costs incurred in the relocation of Facilities due to a of grade ot plat.

B OPPD shall not commence installation of Fadlities until the equipment of service
suppliers with which OPPD does not cootdinate installation of the Facilities, inchuding but not
Tirrited to gas and water suppliers, has been installed; provided, however, at the wiitten request of the
‘ OPPD will install the Fadilities priot to completion of installation by the aforesaid suppliets
and, in such event, SID shall reimburse OPPD for damage to, relocation ot replacetnent of the
Facilities atising from the installation of equipment by such suppliers and shall defend, indemnify
and hold harmless OPPD and its contractots and employees in connection therewith.



3. Sewvice During Construction. If SID requires electric service duting construction,
ot if dwellings ate constructed within the SID before commencement of installation of the Facilities
under the terms of this Agreement, then SID shall atrange for approptiate temporaty facilities to
supply electric powet at the OPPD installation rates then in effect, and shall pay OPPD for such
temporaty facilities prior to the installation thereof

4. Payment.

.. 51  Prorto commencement of installation of the Fadilities, SID shall pay OPPD the sum -
of $1350 pet lot for each of the lots listed in Exhibit "A", for a total pagment of $322.650.00.

6. Property Rights.

61  SIDshallgrant to or secure for OPPD such easements ot other property rights deemed
necessary by OPPD in its sole discretion for the installation, operation and maintenance of the
Facilities.

62  ‘The easement (or other instrument) shall prohibit installation of any permanent
buildings, stractures, trees, rock walls, retaining walls or other obstructions within the easement area,
TheamwﬁnnwhchﬁneFauhﬂmmmsﬂﬂedmybemedﬁxgaﬁmsmdshmbb&yihﬂdomt
interfere with the opetation and maintenance of the Facilities.

7. Intetraption of OPPD Work. If, after notice of the Ready Date, the installation of
the Facilities is delayed due to a cause other than the fault of OPPD or a Force Majeute Event (as
hereinafter defined), then, for each such indident, SID shall pay to OPPD, as liquidated damages and
not as 2 penalty, the sum of §2 500mordertooompensate0PPDformtanpﬂonofﬂsoonsmmon

forces.

8 Streef Lighting. STD may tequest the installation of electric facilities by OPPD for

. OPPD and SID sha]lemermtoasepm agreernent for the installation of such facilities

upon approval by appropsiate authorities and coordination of necessaty pm-construction

9. Force Majeute. Neither party shall be responsible for delays in installation of the

Facilities that result from unforeseeable canses beyond the teasonable control of a party, incinding

but not kmited to floods, labor disputes and matesial shortages ("Force Majeure Event"). A party

affected by 2 Fotce Majeure Event shall provide written notice thereof to the other party and take
reasonablé steps to resume performance ypon cessation of the Force Majeute Event.



10  Indemnification. To the maximum extent permitted by law, SID shall indemmnify and
defend OPPD, and its ditectors, officers, and employees, from and against all claims, suits, lability,
expense ot damage, including reasonable attomeys fees and court costs, (collectively, "Claims") for
damage to propetty, injuty to persons (including death), and any other Claims arising from the
negligence or intentional wrongdoing of the SID, or any of its confractors, officers, agents or
employees; provided, however, the indemnification provided hereunder shall not apply if such
claitns, suits, liability, expense or damage are caused solely by the negligence of a person or entity
indemnified hereunder. Neither party shall be liable for any punitive, consequential, or incidental
damages, orlostproﬁts.

_A_ﬂ@ﬂ_lg‘_mTlnsAgmemmtshaﬂbehndmg@mandmurewﬂaebeneﬂtofﬂxe
parties and their successors or assigns; provided, neither party may assign or otherwise transfer this

Agneementorﬂ:cnghls or privileges herein gmnted to a thind party without the prior written consent
of the other patty.

. Notices. MI notices or other comnmnications which are requited or permitted herein
shall be in writing and sufficient if delivered personally, sent by facsimile transmission followed by
wriiten confitmation of receipt, sent by overright commercial air courier or sent be tegistered ot
certified mail, postage prepaid, retum receipt requested, to the parties at their addresses or facsimile
numbers set forth on Exhibit "B hereto (which exhibit may be changed by time to time by notice of
cither party).

13.  Governing Law . This Agreement shall be governed by and interpreted in
accordance with Nebraska law, without tegard to its conflict of laws principles. -

4. Entire Apteement. This Agreement constitutes the entire agreement of the parties
with respect to the subject matter hereof. All prior agreements, tepresentations, statements, and
negotiations are hereby superseded. This Agreement may be amended only by writing executed by
both parties. SID represents and warrants that the execution of this Agreement has been authorized
by a resolution of its Board of Trustees, and that the SID is filly empowered to enter into this
Agreement with OPPD.

The outer boundaries of the areas which may be subject to special assessments for said
improvement are proposed to be the same as the outer boundaries of Sanitary and Improvement
District No. 291 of Sarpy County, Nebraska.

Said plans and specifications have been reviewed by Lamp Rynearson & Associates, engineers
for the District and said engineers have filed with the Clerk of the District, prior to the first
publication of this Resolution, an estimate of the total costs of said improvement, including



engineering fees, legal fees, fiscal fees, interest and other miscellaneous costs, which estimate is
in the sum of $425,898. :

To pay the cost of said improvement the Board of Trustees shall have the power to issue
negotiable bonds of the District after such improvements have been completed and accepted; said
bonds to be called "Sanitary and Improvement District Bonds™ and shall be payable and bear
interest as provided by the Statutes of the State of Nebraska.

The Board of Trustees shail assess to the extent of special benefits, the cost of such improvements
upon properties specially benefitted thereby. All special assessments which may be levied upon
the properties specially benefitted by such improvements shall, when collected, be set aside and
constitute a sinking fund the payment of interest and principal of said bonds. The District shall
also cause to be levied annually a tax upon the assessed value of all of the taxable property in the
District except intangible property, which together with said sinking fund derived from special
assessments shall be sufficient to meet payment of the inferest and principal of said bonds as the
same become due; said tax shall be known as the Sanitary and Improvement District Tax and
shall be payable annually in money.

If a petition opposing this Resolution, signed by property owners representing a majority of the
front footage which may become subject to assessment for the cost of the improvements as set
forth herein, is filed with the Clerk of the District within three (3) days before the date of the
hearing on this Resolution, this Resolution shall not be passed. - o

SANITARY AND IMPROVEMENT DISTRICT NO. 291 OF SARPY COUNTY, NEBRASKA

By: Chad Larsen, Chairman
Loren Johnson, Cletk

Publication Dates: June 17 and June 24, 2015



UNDERGROUND SERVICE AGREEMENT

OMAHA PUBLIC POWER DISTRICT, a public corporation and political subdivision of the
State of Nebraska ("OPPD") and SANITARY IMPROVEMENT DISTRICT NO. 291 of Sarpy
County ("SID"} agree as follows:

1. Installation of Facilities,

1.1 Inaccordance with the terms and conditions of this Agreement, OPPD shall instali
underground electric service distribution lines, underground individual service lines, and related
equipment ("Facilities") to serve 239 Single Family single family dwelling units in the SID, also
known as Whitetail Creck Ph. 3, constructed or to be constructed on the individual lots lsted on the
attached Exhibit "A".

1.2 Underground service lines from underground distribution lines to individual 1ots of
dwelling units will be provided by OPPD from a point of connection on the dwelling unit to OPPD's
nearest point of power supply. Prior to or at the time of installation of the underground service line to
a lot or dwelling, the lot/dwelling owner or builder will be responsible for providing and installing a
service conduit from OPPD pedestal to the meter socket for every individual fot in the subdivision
per OPPD Meter Manual specifications.

2. Timing and Coordination.

2.1  Simultaneously with execution of this Agreement, SID shall provide to OPPD written
notice as to the earliest date that improvements within the SID will be ready for installation of the
Facilities ("Ready Date").

22  OPPD may commence installation of the Facilities anytime after the Ready Date,
provided all other conditions of this Agreement first have been met by SID.

2.3 Inorder to minimize construction costs and avoid disruption of the Facilities, OPPD
and SID agree that the Facilities shall be installed by OPPD in coordination with the installation
work of other service suppliers, including but not limited to cable television and telecommunications
suppliers (collectively, "Third Party Suppliers"). SID understands that OPPD will allow Third Party
Suppliers a reasonable period of time to commence installation of their facilities, but OPPD will not
unreasonably postpone installation of the OPPD Facilities addressed in this Agreement in order to
coordinate the installation work of Third Party Suppliers.

24 OPPD shall not be required to install the Facilities in sections smaller than deemed
economical by OPPD, in its sole discretion, and shall complete the instatlation of the Facilities only
to the point required to supply permanent electric service to constructed dwelling units built on lots
contained within the boundaries depicted on the attached Exhibit "A". '



3. Site Preparation.

3.1  Prior to commencement of work hereunder by OPPD, SID shall, at ifs sole expense,
remove all trees, vegetation, and other surface or subsurface obstructions that may interfere with the
installation of the Facilities, or that may pose a hazard to the future maintenance of the Facilities, as
determined by OPPD in its sole discretion.

3.2  Prior to the commencement of work hereunder by OPPD, SID shall complete the final
grading of all lots listed on Exhibit "A", and shall mark all lots with readily identifiable markers
(such as "T" posts and lot number indicators) satisfactory to OPPD. SID shall reimburse OPPD for
all costs incurred in the relocation of Facilities due to a change of grade or plat.

3.3  OPPD shall not commence installation of Facilities until the equipment of service
suppliers with which OPPD does not coordinate installation of the Facilities, including but not
limited to gas and water suppliers, has been installed; provided, however, at the written request of the
SID, OPPD will install the Facilities prior to completion of instailation by the aforesaid suppliers
and, in such event, SID shall reimburse OPPD for damage to, relocation or replacement of the
Facilities arising from the installation of equipment by such suppliers and shali defend, indemnify
and hold harmless OPPD and its contractors and employees in connection therewith.

4, Service During Construction. If SID reguires electric service during construction,
or if dwellings are constructed within the SID before commencement of installation of the Facilities
under the terms of this Agreement, then SID shall arrange for appropriate temporary facilities to
supply electric power at the OPPD installation rates then in effect, and shall pay OPPD for such -
temporary facilities prior to the installation thereof.

5. Payment.

5.1  Prior to commencement of installation of the Facilities, SID shall pay OPPD the sum
of $1350 per lot for each of the lots listed in Exhibit "A", for a total payment of $322,650.00.

6. Property Rights.

6.1  SID shall grant to or secure for OPPD such easements or other property rights deemed
necessary by OPPD in its sole discretion for the installation, operation and maintenance of the
Facilities.

6.2  The easement (or other instrument) shall prohibit installation of any permanent
buildings, structures, trees, rock walls, retaining walls or other obstructions within the easement area.
The area within which the Facilities are installed may be used for gardens and shrubbery that do not
interfere with the operation and maintenance of the Facilities.

. _ - . - ____ |
Underground Service Agreement (Rev. 1 - January 2014) Page 2



7. Interruption of OPPD Work, If, after notice of the Ready Date, the installation of
the Facilities is delayed due to a cause other than the fault of OPPD or a Force Majeure Event (as
hereinafter defined), then, for each such incident, SID shall pay to OPPD, as liquidated damages and
not as a penalty, the sum of $2,500 in order to compensate OPPD for interraption of its construction
forces.

8. Street Lighting. SID may request the installation of electric facilities by OPPD for
streetlights. OPPD and SID shall enter into a separate agreement for the installation of such facilities
upon approval by appropriate authorities and coordination of necessary pre-construction
requirements by SID.

9. Force Majeure. Neither party shall be responsible for delays in installation of the
Facilities that result from unforeseeable causes beyond the reasonable control of a party, including
but not limited to floods, labor disputes and material shortages ("Force Majeure Event"). A party
affected by a Force- Majeure Event shall provide written notice thereof to the other party and take
reasonable steps to resume performance upon cessation of the Force Majeure Event.

10 Indemnification. To the maximum extent permitted by law, SID shall indemnify and
defend OPPD, and its directors, officers, and employees, from and against all claims, suits, liability,
expense or damage, including reasonable attorney's fees and court costs, (collectively, "Claims™) for
damage to property, injary to persons (including death), and any other Claims arising from the
negligence or intentional wrongdoing of the SID, or any of its contractors, officers, agents or
employees; provided, however, the indemnification provided hereunder shall not apply if such
claims, suits, liability, expense or damage are caused solely by the negligence of a person or entity
indemnified hereunder. Neither party shall be liable for any punitive, consequential, or incidental
damages, or lost profits.

11.  Assignment. This Agreement shall be binding upon and inure to the benefit of the
parties and their successors or assigns; provided, neither party may assign or otherwise transfer this
Agreement or the rights or privileges herein granted to a third party without the prior written consent
of the other party.

12.  Notices. All notices or other communications which are required or permiited herein
shall be in writing and sufficient if delivered personally, sent by facsimile transmission followed by
written confirmation of receipt, sent by overnight commercial air courier or sent be registered or
certified mail, postage prepaid, return receipt requested, to the parties at their addresses or facsimile
numbers set forth on Exhibit "B" hereto (which exhibit may be changed by time to time by notice of

either party).

, 13.  Governing Law. This Agreement shall be governed by and interpreted in accordance
with Nebraska law, without regard to its conflict of laws principles.

14, Entire Agreement. This Agreement constitutes the entire agreement of the parties
with respect to the subject matter hereof. All prior agreements, representations, statements, and

e L e . T
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negotiations are hereby superseded. This Agreement may be amended only by writing execuied by
both parties. SID represents and warrants that the execution of this Agreement has been authorized
by a resolution of its Board of Trustees, and that the SID is fully empowered to enter into this
Agreement with OPPD.

This Agreement is executed in duplicate originals this ___ day of ,201__

OMAHA PUBLIC POWER DISTRICT SANITARY IMPROVEMENT DISTRICT
NO. 291 of Sarpy County

By: By:

Name: _Bill Lenagh Name:

Title: Div. Mer. Customer Sales & Svc Title:

1620169.3 12.30.13
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Law Offices

FULLENKAMP, DOYLE & JOBEUN

11440 WEST CENTER ROAD 334-0700
OMAHA, NE 68144 Sax: 334-0815

July 1, 2015

Chairman & Board of Trustees
Sanitary and Improvement District No. 291 of
Sarpy County, Nebraska

STATEMENT FOR SERVICES RENDERED

In re:

Electrical Distribution Services Whitetail

Creek - Phase 3 $16,132.50
Expenses: publication costs 260.26

Total Amount Due: $16.392.76



BOND RESOLUTION

BE IT RESOLVED, by the Board of Trustees of Sanitary and Improvement District No. 291 of
Sarpy County, Nebraska, (the “District”) as follows:

Section 1. The Board of Trustees finds and determines that:

Such District was duly organized under the provisions of Section 31-727 to 31-770 R.R.S.
Nebraska 1943, as amended; that the Board of Trustees of the District has previously adopted
Resolutions of Necessity for the installation of certain improvements, that all of such
improvements have been installed and the work completed, has been and is hereby accepted by
the Board of Trustees of the District, and special assessments have been levied as provided by
law to pay the costs of such improvements, and the District has outstanding construction fund
warrants used to pay the cost of such improvements, in the total principal amount of
$6,678,876.84 and $255,763.43 in accrued interest as of August 18, 2015.

The Chairman and Board of Trustees further find that after applying the money collected from

special assessments and all other funds available for the improvements it is now necessary and

appropriate for the District to issue bonds in the principal amount of $1,900,000 to provide funds

to redeem outstanding construction fund warrants in the principal and interest amount of

approximately $2,486,460.04 (the “Outstanding Construction Fund Warrants™).

Section 2. All conditions, acts and things required by law to exist or to be done precedent to the
issuance of Sanitary and Improvement District bonds to pay for the above improvements and to issue
bonds do exist and have been done in due form and time as required by law, and Sanitary and

Improvement District No. 291 of Sarpy County, Nebraska is empowered to issue bonds in the amount of

$1,900,000 to pay the costs of improvements.

Section 3. For the purposes specified in Section 1 there are hereby ordered issued fully registered bonds
of the District in the total principal amount of One Million Nine Hundred Thousand Dollars ($1,900,000)
which shall be designated as "General Obligation Bonds, Series 2015", (hereinafter referred to as "Series
2015 Bonds" or the “Bonds™) and shall bear interest at the rates per annum and mature on August 15th in

each of the years and in the principal amounts as follows:



$1,900,000

Series 2015
Maturity Date Principal Interest
August 15 Amount Rate
2019 300,000 1.75%
2023 325,000 2.80%
2027 365,000 3.50%
2028 100,000 3.85%
2029 105,000 3.95%
2030 106,000 4.00%
2031 110,000 4.10%
2032 115,000 4.15%
2033 120,000 4.25%
2034 125,000 4.35%
2035 130,000 4.40%

The Bonds maturing on August 15™ in the years 2019, 2023 and 2027 are subject to mandatory
sinking fund redemption from moneys required to be deposited by the District into the Bond Fund for
such mandatory sinking fund redemptions, which redemptions shall be in the years and for the principal

amounts set forth below:

2019 Term Bond
Amount Required
Year of Redemption to be Redeemed
2016 $ 75,000
2017 $ 75,000
2018 $ 75,000
2019 $ 75,000
2023 Term Bond
Amount Required
Year of Redemption to be Redeemed
2020 $ 80,000
2021 $ 80,000
2022 $ 80,000
2023 $ 85,000
2027 Term Bond
Amount Required
Year of Redemption to be Redeemed
2024 $ 85,000
2025 $ 90,000
2026 $ .95,000
2027 $ 95,000



Such mandatory sinking fund redemptions shall be at a price equal to 100% of the principal
amount redeemed plus interest accrued on the principal amount being redeemed to the date fixed for
redemption. The Paying Agent and Registrar shall select the Bonds maturing on August 15™ in the years
2019, 2023 and 2027 for mandatory redemption using any random method of selection deemed

appropriate by the Paying Agent and Registrar.

Bonds maturing én or after August 15, 2021 are subject to redemption in whole or in part, prior to
maturity at the option of the District at any time on or after August 15, 2020 at the principal amount
thereof plus accrued interest to the date set for redemption, with no redemption premium. The District
may select the maturity of the Bonds to be redeemed in its sole discretion. If less than all of the Series
2015 Bonds of any maturity are to be redeemed, the Paying Agent and Registrar shall determine, in its
sole discretion, in any manner deemed by it to be fair and equitable, the particular bonds or portion of
bonds of such maturity of the Series 2015 Bonds to be redeemed. Any bond shall be subject to

redemption in part in the principal amount of $5,000 or any integral multiple thereof.

The Series 2015 Bonds shall be issued in the form of fully registered bonds, in the denomination
of $5,000 or any integral multiple thereof, and may contain such variations, omissions and insertions as
are incidéntal to such differences of series, denomination and form. The bonds initially issued shall be
dated August 15, 2015 and bonds issu_ed upon exchanges and transfer of bonds shall be dated so that no
gain or loss of interest shall result from such transfer. Each bond shall bear interest from the date thereof
and bonds shall be numbered 1 upward, in order of their issuance. Interest on the bonds shall be payable
semi-annually on August 15 and February 15 of each year, commencing February 15, 2016. The
principal of said bonds shall be payable upon presentation and surrender thereof at the principal corporate
trust office of Bankers Trust Company, Des Moines, lowa, which is hereby designated as Paying Agent
and Registrar for the bonds (the “Paying Agent and Registrar”), Interest on said bonds will be paid on
each interest payment date by check or draft mailed by the Paying Agent and Registrar to the person in

whose name the ownership of each bond is registered on the books of the Paying Agent and Registrar at



the close of business on the first day of the month in which occurs an interest payment date. The

principal and interest on said bonds are payable in lawful money of the United States of America.

Section 4. The Series 2015 Bonds shall be executed on behalf of the District with the
manual or facsimile signatures of the Chairman and Clerk of the District in office on August 18, 2015. In
case any officer whose signature shall appear on the bonds ceases to be such officer before the delivery of
such bonds, such signature shall, nevertheless, be valid and sufficient for all purposes, the same as if such
officer had remained in office until delivery.

Each bond shall have endorsed thereof a certificate of authentication substantially in the form
hereinafter set forth, duly exccuted by the Paying Agent and Registrar. No bonds shall be valid or
obligatory for any purpose unless and until such certificate of authentication shall have been duly
executed by the Paying Agent and Registrar and such executed certificate upon any such bond shall be
conclusive evidence that such bond has been authenticated and delivered in accordance with this Bond
Resolution.

At the request of the original purchaser of the Series 2015 Bonds, the District hereby provides
and directs that the Series 2015 Bonds may be issued initially in “book-entry-only” form under the
services of The Depository Trust Company (the “Depository”), with one typewritten bond per maturity
being issued to the Depository. In such connection, said officers are authorized to execute and deliver a
Letter of Representation in the form required by the Depository, for and on behalf of the District which
shall thereafter govern matters with respect to registration transfer, payment and redemption of the Series
2015 Bonds. Upon the issuance of the Series 2015 Bonds as “book-entry-only” bonds, the following
provisions shall apply:

(a) The District and the Paying Agent and Regisirar shall have no responsibility or
obligation to any broker-dealer, bank or other financial institution for which the Depository
holds the Series 2015 Bonds as securities depository (each, a “Bond Participant™) or to any

person who is an actual purchaser of a Series 2015 Bond from a Bond Participant while the



Series 2015 Bonds are in book-entry form (each, a “Beneficial Owner”) with respect to the
following:
i) the accuracy of the records of the Depository, any nominees of

the Depository or any Bond Participant with respect to any ownership interest in

the Series 2015 Bonds.

(i) the delivery to any Bond Participant, any Beneficial Owner or
any other person, other than the Depository, of any notice with respect to the

Series 2015 Bonds, including any notice of redemption, or

(iii)  the payment to any Bond Participant, any Beneficial Owner or

any other person, other than the Depository, of any amount with respect to the

bonds. The Paying Agent and Registrar shall make payments with respect to the

Series 2015 Bonds only to or upon the order of the Depository or its nominee,

and all such payments shall be valid and effective fully to satisfy and discharge

the obligations with respect to such Series 2015 Bonds to the extent of the sum or

sums so paid. No person other than the Depository shall receive an authenticated

Series 2015 Bond.

(b) Upon receipt by the Paying Agent and Registrar of written notice from the
Depository to the effect that the Depository is unable or unwilling to discharge its
responsibilities, the Paying Agent and Reéistrar shall issue, transfer and exchange Series
2015 Bonds requested by the Depository in appropriate amounts. Whenever the Depository
requests the Paying Agent and Registrar to do so, the Paying Agent and Registrar will
cooperate with the Depository in taking appropriate action after reasonable notice (i) to
arrange, with the prior written consent of the District, for a substitute depository willing and
able upon reasonable and customary terms to maintain custody of the Series 2015 Bonds or
(ii) to make available Series 2015 Bonds registered in whatever the name or names the

Beneficial Owners transferring or exchanging such Series 2015 Bonds shall designate.



(c) If the District determines that it is desirable that certificates representing the
Series 2015 Bonds be delivered to the ultimate Beneficial Owners of the Series 2015 Bonds
and so notifies the Paying Agent and Registrar in writing, the Paying Agent and Registrar
shall so notify the Depository, whereupon the Depository will notify the Bond Participahts of
the availability through the Depository of bond certificates representing the Series 2015
Bonds. In such event, the Paying Agent and Registrar shall issue, transfer and exchange bond
certificates representing the Series 2015 Bonds as requested by the Depository in appropriate
amounts and in authorized denominations.

(d) Notwithstanding any other provision of this resolution to the contrary, so long as
any Series 2015 Bond is registered in the name of the Depository or any nominee thereof, all
payments with respect to such Series 2015 Bond and all notices with respect to such Series
2015 Bonds shall be made and given, respectively, to the Depository as provided in the Letter
of Representation.

(e) Registered ownership of the Series 2015 Bonds may be transferred on the books
of registration maintained by the Paying Agent and Registrar, and the Series 2015 Bonds may
be delivered in physical form to the following:

(i) any successor securities depository or its nominee;
(ii) any person, upon (A) the resignation of the Depository from its
functions as depository or (B) termination of the use of the Depository pursuant

to this Section and the terms of the Paying Agent and Registrar’s Agreement.

(f) In the event of any partial redemption of a Series 2015 Bond unless and until such
partially redeemed Series 2015 Bonds has been replaced in accordance with the provisions of
Section 5 of this Resolution, the books and records of the Paying Agent and Registrar shall
govern and establish the principal amount of such Series 2015 Bond as is then outstanding
and all of the Series 2015 Bonds issued to the Depository or its nominee shall contain a

legend to such effect.



If for any reason the Depository resigns and is not replaced, the District shall immediately
provide a supply of printed bond certificates for issuance upon the transfers from the Depository and
subsequent transfers or in the event of partial redemption. In the event that such supply of bond
certificates shall be insufficient to meet the requirements of the Paying Agent and Registrar for issnance
of replacement Series 2015 Bonds upon transfer or partial redemption, the District agrees to order printed
an additional supply of bond certificates and to direct their execution by facsimile or manual signatures of
its then duly qualified and acting Chairman and Clerk. In case any officer whose signature or facsimile
thercof shall appear on any Series 2015 Bond ceases to be such officer before the delivery of such Series
2015 Bond (including bond certificates delivered to the Paying Agent and Registrar for issuance upon
transfer or partial redemption), such signature or such facsimile signature shall nevertheless be valid and
sufficient for all purposes the same as if such officer or officers had remained in office until the delivery

of such Series 2015 Bond.

Section 5. The District and the Paying Agent and Registrar may treat the registered owner
of any bond as the absolute owner of such bond for the purpose of making payment thereof and for all
other purposes and neither the District nor the Paying Agent and Registrar shall be bound by any notice or
knowledge to the contrary, whether such bonds shall be overdue or not. All payments of or on account of
interest to any registered owner of any bond and all payments of or on account of principal to the
registered owner of any bond shall be valid and effectual and shall be a discharge of the District and the
Paying Agent and Registrar, in respect of the liability upon the bond or claim for interest, as the case may
be, to the extent of the sum or sums paid.

The District will cause books for the registration and transfer of the bonds to be kept at the
principal office of the Paying Agent and Registrar at all times while any of such bonds shall be
outstanding. Any bond may be transferred pursuant to its provisions at the principal office of the Paying
Agent and Registrar by surrender of such bond for cancellation, accompanied by a written instrument of
transfer in a form satisfactory to such Paying Agent and Registrar duly executed by the registered owner

in person or by his duly authorized agent, and thereupon the Paying Agent and Registrar will authenticate



and deliver at the office of the Paying Agent and Registrar (or send by registered mail to the owner
thereof at such owner's expense), in the name of the transferee or transferses, a new bond of the same
series, interest rate, principal amount and maturity, dated so there shall result no gain or loss of interest as
a result of such transfer. To the extent of denominations authorized for bonds by the terms of this Bond
Resolution, one bond may be transferred for several other bonds of this issue, series, interest rate and
maturity, and for a like aggregate principal amount and several such bonds of this issue may be
transferred for one or several such bonds, respectively, of this issue, series, interest rate and maturity and
for a like aggregate principal amount.

As a condition of any registration or transfer, the Paying Agent and Registrar may at its option
require the payment of a sum sufficient to reimburse it or the District for any tax or other governmental
charge that may be imposed th_ereon. The Paying Agent and Registrar may charge reasonable fees for a
transfer provided, however, the District shall not pay any such fees,

The Paying Agent and Registrar shall not be required (a) to issue, transfer or exchange bonds
from the close of business on the first day of the month in which occurs an interest payment date to such
interest payment date; (b) to issue, register or transfer any bonds for a period of 15 days immediately
preceding any selection of bonds for redemption or for a period of 15 days thereafter; or (c) to register,
transfer or exchange any bonds which have been designated for redemption within a period of 30 days

immediately preceding the date fixed for redemption.

Section 6. Notice of redemption of any bonds or a portion thereof shall be given by first
class mail to the registered owner of such bond, addressed to his or her registered address and placed in
the mail not less than 30 nor more than 60 days prior to the date fixed for redemption. Such notice shall
specify the numbers of the bonds called for redemption, the redemption date and the place where the
redemption amount will be payable, and in the case of bonds to be redeemed in part only, such notice
shall specify the respective portion of the principal amount thereof to be redeemed. A notice of optional
redemption shall describe whether and the conditions under which calls for redemption shall be revoked

If funds sufficient for such redemption shall be held by the Paying Agent and Registrar on the date fixed



for redemption and such notice shall have been given, the bonds or the portion thereof thus called for
redemption shall not bear interest after the date fixed for redemption.

If less than all of the bonds of any maturity are to be redeemed, the Paying Agent and Registrar
shall determine, in its sole discretion in any manner deemed by it to be fair and equitable, the particular
bonds or portions of such maturity so to be redeemed. Any bond shall be subject to redemption in part in

a principal amount equal to $5,000 or any integral multiple thereof.

Section 7. The District agrees that it will collect all special assessments levied against the
property within the District and will cause the same to be set aside and constitute a sinking fund for the
payment of the interest on and principal of bonds and construction warrants of the District now or
hereafter issued and outstanding. The District further agrees that it will cause to be levied annually upon
all the taxable property in the District, a tax which, together with such sinking fund, will be sufficient to
meet the payment of interest on and principal of these bonds and other bonds issued by the District, as
such interest and principal become due. The full faith, credit and resources and the taxing power of the
District are hereby irrevocably pledged for the prompt payment of the principal and interest on the 2015
Refunding Bonds as the same become due.

The Clerk shall make and certify in duplicate a complete transcript and statement of all
proceedings had and done by the District precedent to the issuance of said bonds, which shall be delivered
to the bond purchaser. The Clerk shall cavse the information filing required by Section 10-140, R.R.S.
Neb. 1943, as amended, with respect to the bonds to be filed with the Auditor of Public Accounts, as

provided by law.

Section 8. Bankers Trust Company, Des Moines, Iowa, is hereby appointed as Paying Agent
and Registrar for the Series 2015 Bonds. The Chairman and Clerk of this District are hereby authorized
to execute and deliver an agreement with said Paying Agent and Registrar, setting forth the respective
duties of the parties in such form as the Chairman and Clerk shall determine. The District agrees to pay

the fees and expenses of said Paying Agent and Registrar, on or before any interest or principal payment



date or any date ﬁpon which the Series 2015 Bonds are to be redeemed. The District shall transfer to the
Paying Agent and Registrar funds sufficient to pay the principal and intérest due on such payment or
redemption date and the Chairman and Clerk then serving are hereby authorized and directed, without
further authorization or direction, to make such transfers of funds and draw warrants upon the County
Treasurer,ras Treasurer of the District, in such amounts and at such times as shall be necessary to provide

to the Paying Agent and Registrar funds sufficient for such purpose.

Section 9. The Series 2015 Bonds. shall be in substantially the following form, with such

medifications as shall be necessary or advisable to comply with the terms of this Bond Resolution.



UNITED STATES OF AMERICA
STATE OF NEBRASKA
SANITARY AND IMPROVEMENT DISTRICT NO. 291
OF SARPY COUNTY, NEBRASKA
GENERAL OBLIGATION BOND

SERIES 2015
R- $
Interest Rate Maturity Date Date of Original Issue
% August 15, August 15, 2015
Registered Owner: Cede & Co. Cusip:
Principal Amount: Dollars:

KNOW ALL MEN BY THESE PRESENTS: That Sanitary and Improvement District No. 291
of Sarpy County, Nebraska, being organized and existing under Chapter 31, Article 7, Reissue Revised
Statutes of Nebraska, 1943, as amended, hereby acknowledges itself to owe and for value received
promises to pay to the registercd owner specified above, or registered assigns, on the maturity date
specified above (unless sooner redeemed), the principal sum specified above upon surrender of this bond,
and to pay interest on said sum from date hereof to maturity or earlier redemption at the rate per annum
specified above, payable February 15, 2016 and semi-annually on the 15th day of August and February of
each year. Said interest shall be computed on the basis of a 360-day year consisting of twelve 30-day
months. The principal of and premium, if any, on this bond is payable upon presentation and surrender
hereof at the principal corporate trust office of the Bankers Trust Company, Des Moines, lowa, as Paying
Agent and Registrar. Interest on this bond will be paid on each interest payment date by check or draft
mailed to the person in whose name this bond is registered on the books of the Paying Agent and
Registrar at the close of business on the first day of the month in which occurs an interest payment date.
Interest in default shall be paid to the registered owner hereof as of any special record date designated by
the Paying Agent and Registrar. The principal of and premium, if any, and interest on this bond are
payable in lawful money of the United States of America; and for the prompt payment of such principal
and interest, as the same become due, the full faith, credit and resources of said District are hereby

irrevocably pledged.



The Bonds maturing on August 15™ in the years 2019, 2023 and 2027 are subject to mandatory
sinking fund redemption from moneys required to be deposited by the District into the Bond Fund for
such mandatory sinking fund redemptions, which redemptions shall be in the years and for the principal

amounts set forth below:

2019 Term Bond
Amount Required
Year of Redemption to be Redeemed
2016 ¥ 75,000
2017 $ 75,000
2018 $ 75,000
2019 3 75,000
2023 Term Bond
. Amount Required
Year of Redemption to be Redeemed
2020 $ 80,000
2021 $ 80,000
2022 $ 80,000
2023 $ 85,000
2027 Term Bond
Amount Required
Year of Redemption to be Redeemed
2024 $ 85,000
2025 $ 90,000
2026 k] 95,000
2027 $ 95,000

Such mandatory sinking fund redemptions shall be at a price equal to 100% of the principal
amount redeemed plus interest accrued on the principal amount being redeemed to the date fixed for
redemption. The Paying Agent and Registrar shall select the Bonds maturing on August 15" in the years
2019, 2023 and 2027 for mandatory redemption using any random method of selection deemed

appropriate by the Paying Agent and Registrar.

Bonds maturing on or after August 15, 2021 are subject to redemption in whole or in part, prior to

maturity at the option of the District at any time on or after August 15, 2020 at the principal amount



thereof plus accrued interest to the date set for redemption, with no redemption premium. The District
may select the maturity of the Bonds to be redeemed in its sole discretion. If less than all of the bonds of
any maturity of this issue are to be redeemed, the Paying Agent and Registrar shall determine, in its sole
discretion, in any manner deemed by it to be fair and equitable, the particular bonds or portions of bonds
of such maturity to be redeemed. Any bond shall be subject to redemption in part in the principal amount

of $5,000 or any integral multiple thereof.

Notice of redemption of this bond or any portion hereof shall be given by first class mail to the
registered owner addressed to his or her last registered address and placed in the mail not less than 30
days no more than 60 days prior to the date fixed for redemption. If funds sufficient for such redemption
shall be held by the Paying Agent and Registrar on the date fixed for redemption and such notice shall
have been given, this bond or the portion thus called for redemption shall not bear interest after the date
fixed for redemption.

This bond is one of an issue of bonds, all originally dated Auwgust 15, 2015 and of like tenor
herewith except as to amount, date of maturity, and rate of interest, in the tota! principal amount of One
Million Nine Hundred Thousand Dollars ($1,900,000) issued by said District for the purpose of paying a
portion of the cost of construction of certain improvements in and for the District, and warrants issued in
connection therewith in strict compliance with the provisions of Sections 31-727 to 31-770, Reissue
Revised Statutes of Nebraska, 1943, as amended and the statutes applicable thereof; and the issuance of
said bonds has been duly authorized by proceedings duly had and a Bond Resolution duly passed and
adopted by the Chairman and Board of Trustees of said District, and approved by the District Court of
Sarpy County, Nebraska in an action brought for that purpose.

Special assessments have been levied upon the properties within the District, which special
assessments are valid liens against the respective lots and parcels of land upon which they have been
levied. The District agrees that it will collect said special assessments and that the same shall be set aside
and constitute a sinking fund for the payment of the interest on and principal of this bond and other bonds

and construction warrants of the District now or hereafter issued; and that the District will cause to be



levied annually upon all taxable property in said District a tax which, together with such sinking fund
derived from the special assessments, will be sufficient to meet the payments of interest on and principal
of this bond and other bonds of the District now or hereafter outstanding, as such principal and interest
become due.

This bond is transferable by the registered owner or his attorney duly authorized in writing at the
principal office of the Paying Agent and Registrar upon surrender and cancellation of this bond, and
thereupon a new bond (or bonds) in the same principat amount (or in any multiple of $5,000) and with the
same interest rate and maturity will be issued to the transferee as provided in the Bond Resolution. The
District and Paying Agent and Registrar and any other person may treat this person in whose name this
bond is registered as the absolute owner hereof for the purpose of receiving payment hereof and for all
other purposes, and shall not be affected by any notice to the contrary whether this bond be overdue or
not.

This bond shall not be valid and binding on the District until authenticated by the Paying Agent

and Registrar in the space hereinbelow indicated.

AS PROVIDED IN THE RESOLUTION REFERRED TO HEREIN, UNTIL THE
TERMINATION OF THE SYSTEM OF BOOK-ENTRY-ONLY TRANSFERS THROUGH THE
DEPOSITORY TRUST COMPANY, NEW YORK, NEW YORK, REFERRED TO HEREINAFTER AS
“DTC” TOGETHER WITH ANY SUCCESSOR SECURITIES DEPOSITORY APPOINTED
PURSUANT TO THE RESOLUTION AND NOTWITHSTANDING ANY OTHER PROVISIONS OF
THE RESOLUTION TO THE CONTRARY, A PORTION OF THE PRINCIPAL AMOUNT OF THIS
BOND MAY BE PAID OR REDEEMED WITHOUT SURRENDER HEREOQOF TO THE REGISTRAR.
DTC, OR A NOMINEE, TRANSFEREE, OR ASSIGNEE OF DTC OF THIS BOND MAY NOT RELY
UPON THE PRINCIPAL AMOUNT INDICATED HEREON AS THE PRINCIPAL. AMOUNT
OUTSTANDING AND UNPAID. THE PRINCIPAL AMOUNT HEREOF QUTSTANDING AND
UNPAID SHALL FOR ALL PURPOSES BE THE AMOUNT DETERMINED IN THE MANNER
PROVIDED IN THE RESOLUTION.

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED OFFICER OF DTC (A) TO
THE REGISTRAR FOR REGISTRATION OF TRANSFER OR EXCHANGE OR (B) TO THE
REGISTRAR FOR PAYMENT OF PRINCIPAL, AND ANY BOND ISSUED IN REPLACEMENT
HEREOF OR SUBSTITUTION HEREOF IS REGISTERED IN THE NAME OF DTC AND ANY
PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY TRANSFER, PLEDGE OR OTHER USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL BECAUSE
ONLY THE REGISTERED OWNER HEREOF, DTC OR ITS NOMINEE, HAS AN INTEREST
HEREIN.



IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things required

by law to exist or to be done precedent to and in the issuance of this bond, did exist, did happen, and were

" done and performed in regular and due form and time as required by law, and that the indebtedness of the
District including this bond, does not exceed any limitation imposed by law.

IN WITNESS WHEREOF, Sanitary and Improvement District No. 291 of Sarpy County,

Nebraska, has caused this bond to be executed on its behalf with the manual or facsimile signatures of its

Chairman and Clerk, all as of the date specified above.



ATTEST:

Clerk

SANITARY AND IMPROVEMENT DISTRICT
NO. 291 OF SARPY COUNTY, NEBRASKA

Chairman



CERTIFICATE OF AUTHENTICATION

This bond is one of the bonds of the issue designated therein and issued under the provisions of

the resolution authorizing said issue.

Bankers Trust Company
Des Moines, Iowa

Authorized Signature



ASSIGNMENT

For value received hereby sells, assigns and
transfers unto the within mentioned bond
and hereby irrevocably constitutes and appoints Attorney, to

transfer the same on the books of registration in the office of the within-mentioned Trustee with full

power of substitution in the premises.

Dated:

Registered Owner

Registered Owner

Witness:

NOTE: The signature of this assignment must correspond with the name as written on the face
of the within-mentioned Bond in every particular, without alteration, enlargement or any change
whatsoever.



Section 10. Said bonds shall be and are hereby sold to First National Capital Markets Inc., at a
price equal to 98.00% of the principal amount thereof, plus accrued interest to date of delivery, which
purchase price shall be paid to the County Treasurer of Sarpy County, Nebraska and applied as provided

in Section 11.

Section 11. All accrued interest received from the sale of the Series 2015 Bonds shall be applied
to pay the first interest falling due on said Series 2015 Bonds. All of the net proceeds of the Series 2015
Bonds shall be paid into the Bond Fund of the District. $76,250.00 of said proceeds shail be applied to
pay a portion of the cost of issuance of the Series 2015 Bonds including the payment of a municipal
advisor fee to Kuehl Capital Corporation in the amount of $76,000.00. $1,785,750.00 of said proceeds,
along with cash from the District’s Bond Fund, shall be immediately applied to the redemption of the

Outstanding Construction Fund Warrants.

Section 12, Upon receipt by the Paying Agent and Registrar of evidence satisfactory to it that the
purchase price for the Series 2015 Bonds has been paid to the Sarpy County Treasurer, said Paying Agent

and Registrar shall deliver the Series 2015 Bonds to the purchaser named in Section 10 hereof.

Section 13. Sanitary and Improvement District No. 291 of Sarpy County, Nebraska, hereby
covenants to the purchasers and holders of the Series 2015 Bonds that it will make no use of the proceeds
of the Series 2015 Bonds which would cause the Series 2015 Bonds to be arbitrage bonds within the
meaning of Sections 103 and 148 of the Internal Revenue Code of 1986, as amended, and further
covenants to comply with said Sections 103 and 148 and all applicable regulations thereunder throughout
the term of said bond issue. The District hereby covenants and agrees as follows: (1) to take all actions
necessary under current federal law to maintain the tax-exempt status (as to taxpayers generally) of
interest on the Series 2015 Bonds; and (b) to the extent that it may lawfully do so, the District hereby
designates the Series 2015 Bonds as its "qualified tax-exempt obligations” under Section

265(b)(3)(B)(i)(II) of the Internal Revenue Code of 1986 as amended and covenants and warrants that



the District does not reasonably expect to issue warrants or bonds or other obligations aggregating in the
principal amount of more than $5,000,000 during the calendar year in which the Series 2015 Bonds are

issued.

Section 14. Sanitary and Improvement District No. 291 of Sarpy County, Nebraska, hereby
covenants and agrees as follows: that the facilities for which the Series 2015 Bonds are issued are for
essential governmental functions and are designated to serve members of the general public on an equal
basis; that there are no persons with rights to use said facilities other than as members of the general
public; that ownership and operation of said facilities is with the District or another political subdivision;
that none of the proceeds of the Series 2015 Bonds will be loaned to any person and to the extent that
special assessments have been or are levied for any of said facilities, such special assessments have been
or are to be levied under Nebraska law as a matter of general application to all property specially
benefited by such facilities in the District; that the development of the land in the District is for residential
or commercial use; that the development of the land in the District for sale and occupation by the general
public is proceeding with reasonable speed; and that the District hereby authorizes and directs the
Chairman or Clerk to file, when due, an information reporting form pursuant to Section 149(e) of the

Internal Revenue Code of 1986 pertaining to the Series 2015 Bonds.

Section 15. The Attorney for the District is hereby directed to file this Resolution in the District
Court of Sarpy County, Nebraska and request approval of the issuance of the’Bonds, as provided by law.

This Resolution shall be in full force and effect from and after its adoption.

Section 16.

a) The District does hereby covenant and agree and enters into the written undertaking set forth in
this Section (the “Undertaking™) for the benefit of the holders and beneficial owners of the Bonds
required by Section (d)(2) of Securities and Exchange Commission Rule 15¢2-12 under the
Securities Exchange Act of 1934, as amended (17 CF.R. §240.15c2-12) (the “Rule™).
Capitalized terms used in this Undertaking and not otherwise defined in this Undertaking shall
have the meanings assigned such terms in subsection (f) hereof. It being the intention of the



b)

c)

d)

District that there be full and complete compliance with the Rule, this Undertaking shall be
construed in accordance with the written interpretative guidance and no-action letters published
from time to time by the Securities and Exchange Commission and its staff with respect to the
Rule.

The District represents and warrants that the aggregate amount of its outstanding construction
fund warrants, its outstanding general fund warrants and its outstanding bonds does not exceed

. $10,000,000.

The District undertakes to provide, at least annually, Financial Information about the District to
the MSRB, via Bankers Trust Company, as Dissemination Agent pursuant to a Dissemination
Agent Agreement between the District and Bankers Trust Company (the “Dissemination Agent™),
in an electronic format accompanied by identifying information as prescribed by the MSRB, to
the extent that the District customarily prepares such Financial Information and makes it publicly
available. The District shail provide any information or notice required by this Undertaking to
the Dissemination Agent. The Dissemination Agent will not be responsible for compiling any of
the information required to be provided by this Undertaking.

The District designates as the person from whom its Financial Information and Listed Event
Notices can be obtained: Ms. Melissa Stover, Bankers Trust Company, as Dissemination Agent,
453 7™ Street, Des Moines, Iowa, 50309, Telephone: (515) 245-5269.

If a Listed Event occurs while any Bonds are outstanding, the District, through the Dissemination
Agent, shall provide a Listed Event Notice in a timely manner, not in excess of 10 business days
after the occurrence of the event, to the MSRB. Each Listed Event Notice shall be so captioned
and shall prominently state the date and title of the Bonds.

The following are the definitions of the capitalized terms used in this Undertaking and not
otherwise defined in this Undertaking:

(1) “Financial Information” means the financial information or operating data with respect to
the District, which is customarily prepared by the District and is publicly available. The
District customarily prepares and makes publicly available its Audited Financial
Statements. In connection with its issues of warrants and bonds, the District from time to
time prepares and makes publicly available its offering documents containing, among
other things, financial information and operating data about the District.

(2) “Audited Financial Statements” means the District’s annual financial statements,
prepared in accordance with generally accepted accounting principles (“GAAP™) for
governmental units as prescribed by the Government Accounting Standards Board
(“GASB™), which financial statements shall have been audited by such auditor as shall
then be required or permitted by the laws of the State of Nebraska.

(3) “Listed Event” means any of the following events with respect to the Bonds:

(i) Principal and interest payment delinquencies;

(ii) Non-payment related defaults, if material;

(iii) Unscheduled draws on debt service reserves reflecting financial difficuities;



(iv) Unscheduled draws on credit enhancements reflecting financial difficulties;

(v) Substitution of credit or liquidity providers, or their failure to perform;

(vi} Adverse tax opinions, the issuance by the Internal Revenue Service of proposed
or final determinations of taxability, Notices of Proposed Issue (IRS Form
5701-TEB) or other material notices or determinations with respect to the
tax status of the Bonds, or other material events affecting the tax status of
the Bonds;

(vii) Modifications to rights of Bondholders, if material;

(viii) Bond calls, if material, and tender offers;

(ix) Defeasances;

(x) Release, substitution or sale of property securing repayment of the Bonds, if

material;
(xi) Rating changes;
(xii) ~ Bankruptcy, insolvency, receivership or similar event of the District;

(xiii) The consummation of a merger, consclidation or acquisition involving the
District or the sale of all or substantially all of the assets of the District
other than in the ordinary course of business, the entry into a definitive
agreement to undertake such an action or the termination of a definitive
agreement relating to any such actions, other than pursuant to its terms, if
material; and

(xiv) Appointment of a successor or additional paying agent or the change of
name of a paying agent, if material

(4) “Listed Event Notice” means an electronic notice of a Listed Event.

(5) “MSRB” means the Municipal Securities Rulemaking Board. As of July 1, 2009, the
MSRB is the sole repository to which the District must electronically submit Financial
Information, Audited Financial Statements, if any, and Listed Event Notices pursuant to
this Undertaking. Reference is made to Commission Release No, 34-59062, December 8,
2008 (the “Release™) relating to the MSRB’s Electronic Municipal Market Access
(“EMMA™) system for municipal securities disclosure that became effective on July 1,
2009. To the extent applicable to its Undertakings, the District shall comply with the
Release and with EMMA.

g) The continuing obligation hereunder of the District to provide Financial Information, Audited
Financial Statements, if any, and Listed Event Notices shall terminate immediately once the
Bonds no longer are outstanding. This Undertaking, or any provision hereof, shall be null and
void in the event that the District obtains an opinion of nationally recognized bond counsel to the
effect that those portions of the Rule which require this Undertaking, or any such provision, are
invalid, have been repealed retroactively or otherwise do not apply to the Bonds, provided that



h)

i)

the District shall have provided notice of such delivery and the cancellation of this Undertaking to
the MSRB,

This Undertaking may be amended, without the consent of the Bondholders, but only upon the
District obtaining an opinion of nationally recognized bond counsel to the effect that such
amendment, and giving effect thereto, will not adversely affect the compliance of this
Undertaking with the Rule, provided that the District shall have provided notice of such delivery
and of the amendment to the MSRB. Any such amendment shall satisfy, unless otherwise
permitted by the Rule, the following conditions:

(1) The amendment may only be made in connection with a change in circumstances that
arises from a change in legal requirements, change in law or change in the identity, nature
or status of the District or type of business conducted;

(2) This Undertaking, as amended, would have complied with the requirements of the Rule at
the time of the primary offering, after taking into account any amendments or
interpretations of the Rule, as well as any change in circumstances; and

(3) The amendment either (i) is approved by the Bondholders in the same manner as
provided in the Resolution for amendments thereto with the consent of Bondholders, or
(ii) does not, in the opinion of the Dissemination Agent or nationally recognized bond
counsel, materially impair the interests of the Bondholders.

The initial Financial Information after the amendment shall explain, in narrative form, the reasons
for the amendment and the effect of the change, if any, in the type of financial information being
provided.

Any failure by the District to perform in accordance with this Undertaking shall not constitute an
event of default with respect to the Bonds. If the District fails to comply herewith, any
Bondholder or beneficial owner may take such actions as may be necessary and appropriate,
including seeking specific performance by court order, to cause the District to comply with its
obligations hereunder.



ADOPTED this day of , 2015,

SANITARY AND IMPROVEMENT DISTRICT NO. 291




PAYING AGENT AND REGISTRAR AGREEMENT

This Agreement made and entered into this 1st day of July, 2015, by and between
Sanitary and Improvement District No. 291 of Sarpy County, Nebraska (the "District") and

Bankers Trust Company (the "Registrar").

WITNESSETH:

WHEREAS, the District has authorized the issuance of $1,900,000 of its General
Obligation Bonds, Series 2015, dated August 15, 2015 (the "Series 2015 Bonds"), by a Bond
Resolution adopted at a meeting held on July 1, 2015 (the "Resolution") and requires the services
of a paying agent and registrar for said issue; and

WHEREAS, the Registrar is willing to provide services as paying agent and registrar
pursuant to the terms of this Agreement and the Resolution in consideration for the compensation
described in this Agreement.

NOW, THEREFORE, the District and the Registrar do hereby agree as follows:

1. The Registrar agrees that it shall maintain on behalf of the District books of
record in which the registered owners of the Series 2015 Bonds and their registered addresses
shall be duly recorded.

2. Registrar agrees that it shall serve as paying agent for the District in making the
payments of principal and interest falling due on the Series 2015 Bonds. The District shall, not
later than one day before each interest and principal payment date on the Series 2015 Bonds,
deposit with the Registrar an amount sufficient to make such payment and the Registrar shall
apply such deposit by mailing a check or draft to each of the registered owners of the Series 2015
Bonds as shown on the books of record maintained pursuant to paragraph 1 hereof for the
appropriate amounts of principal and interest due on each respective bond and pay principal and
interest upon presentation of each respective bond in accordance with the terms of the Resolution.
The provisions of this paragraph 2 are subject to the provisions set forth in paragraph 15 hereof
with respect to the Series 2015 Bonds, as and to the extent that the Series 2015 Bonds are issued
and outstanding as “book-entry only” bonds.

3. Registrar hereby accepts and agrees to perform all duties directed by the
Resolution to be performed by the "Registrar” as defined in the Resolution and the terms of the
Resolution are hereby incorporated by reference and a copy of the Resolution is attached hereto
as Exhibit "A".

4, The District shall furnish to the Registrar a sufficient supply of forms in blank of
Series 2015 Bonds to be issued upon transfer or partial redemption, signed by the facsimile
signatures of the Chairman and Clerk and shall renew such supply upon request by the Registrar.

5. The Registrar shall make the initial registration of the Series 2015 Bonds upon
written direction from the original purchaser thereof as designated in the Resolution.

6. Transfer of the Series 2015 Bonds shall be registered and new Series 2015 Bonds
issued in replacement thereof, pursuant to the limitations prescribed in the Resolution, upon



surrender to the Registrar of any outstanding Series 2015 Bonds accompanied by an assignment
for fransfer in such manner and form as the Registrar may deem necessary or appropriate to
evidence compliance with all applicable laws relating to the collection of taxes. In registering
transfer of the Series 2015 Bonds, the Registrar may rely upon the Uniform Commercial Code or
any other statutes which in the opinion of counsel protect the Registrar and the District in not
requiting complete documentation, in registering bonds without inquiry into adverse claims, in
delaying registration for purposes of such inquiry, or in refusing registration where in Registrar's
judgment an adverse claim requires such refusal.

7. As provided by law, the books of registration maintained by the Registrar shall
not be deemed public records and shall be available for inspection solely pursuant to a court order
or a subpoena of any governmental agency having jurisdiction to issue such subpoena.

8. At least annually, the Registrar shall give a report to the District accounting for
all funds received and disbursements made. The Registrar shall maintain customary records in
connection with its exercise of its duties under this Agreement and the Resolution.

9. At any time the Registrar may apply to the District for instructions and may
consult with the District's attorney or the Registrar's own counsel in respect to any matter arising
in connection with its duties under this Agreement and the Resolution and the Registrar shall not
be liable or accountable for any action taken or omitted by it in good faith in accordance with
such instructions or with the option of such counsel. The Registrar may rely on any paper or
document reasonably believed by it to be genuine and to have been signed by the proper person
Or persons.

10. The District hereby agrees to pay any expense reasonably incurred by the
Registrar in connection with the performance of its duties under this Agreement and the
Resolution inciuding counsel fees, and in addition shall pay to the Registrar as compensation for
its services as follows:

SEE ATTACHED

11. Any corporation or association into which the Registrar may be converted or
merged, or with which it may be consolidated, or to which it may sell or transfer its trust business
and assets as a whole or substantially as a whole, or any corporation or association resulting from
any such conversion, sale, merger, consolidation, or transfer to which it is a party, shall, ipso
facto, be and become successor Registrar hereunder and vested with all of the trusts, powers,
discretions, immunities, privileges, and all other matters as was its predecessor, without the
execution or filing of any instruments or any further act, deed, or conveyance on the part of any
of the parties hereto, anything herein to the contrary notwithstanding.

12. The District shall have the right to remove the Registrar only in the event of a
material breach of the Registrar's duties under this Agreement and the Resolution. The Registrar
may resign upon not less than thirty days' notice to the District. In either such event, the District
shall have the right to designate a successor and the Registrar hereby agrees that it shall turn over
all of its records with respect to the Series 2015 Bonds to any such successor upon request by the
District.

13. This Agreement shall terminate when the Series 2015 Bonds have been paid in
full. The Registrar shall have no duties with respect to the investment of monies paid to it under



this Agreement and the Resolution, except as may be otherwise agreed between the Registrar and
the District. Any deposits of such monies shall be either fully insured by insurance by the Federal
Deposit Insurance Corporation or fully secured in the manner required by law for deposit of funds
of the District. Any such deposit may be in an account maintained with the Registrar.

14, If any one or more of the covenants or agreements to be performed by either of
the parties to this Agreement shall be determined by a court of competent jurisdiction to be
unenforceable, such covenant or agreement shall be deemed and construed to be severable from
the remaining covenants and agreements contained herein and shall in no way affect the validity
of the remaining provisions of this Agreement.

15. Under the terms of the Resolution, the Bonds are to be issued initially as “book-
entry-only” bonds using the services of The Depository Trust Company (the “Depository”) and
initially the entire issue of the Series 2015 Bonds shall be registered in the name of Cede & Co.,
as nominee for the Depository, with one typewritten bond for each separate stated maturity,
Payment of semiannual interest for any Series 2015 Bond registered as of each Record Date in the
name of Cede & Co. shall be made by wire transfer in accordance with the Depository’s standard
procedures as in effect from time to time. The Registrar agrees that it will execute and observe
the terms and conditions of the Letter of Representations (the “Letter of Representations™) as
authorized by the Resolution, The Letter of Representations may be in the form of separate
undertakings and/or a blanket letter executed by the Registrar and the District in connection with
services provided by the Depository.

The Registrar and the District may treat the Depository (or its nominee) as the sole and
exclusive owner of the Series 2015 Bonds registered in its name for the purposes of payment of
the principal of or interest on the Series 2015 Bonds, selecting the Series 2015 Bonds or portions
thereof to be redeemed, giving any notice permitted or required to be given to bondholders under
the Resolution, registering the transfer of Series 2015 Bonds, obtaining any consent or other
action to be taken by bondholders and for all other purposes whatsoever, and neither the Registrar
nor the District shall be affected by any notice to the contrary. Neither the Registrar nor the
District shall have any responsibility or obligation to any participant of the Depository
(“Participant™), any person claiming a beneficial ownership interest in the Series 2015 Bonds
under or through the Depository or any Participant, or any other person which is not shown on the
registration books of the Registrar as being a bondholder, with respect to the accuracy of any
records maintained by the Depository or any Participant; the payment by the Depository or any
Participant of any amount in respect of the principal of or interest on the Bonds; any notice which
is permitted or required to be given to bondholders under the Resolution; the selection by the
Depository or any Participant of any person to receive payment in the event of a partial
redemption of the Series 2015 Bonds; or any consent given or other action taken by the
Depository as bondholder, The Registrar shall pay all principal of and interest on the Series 2015
Bonds only to the Depository, and all such payments shall be valid and effective to fully satisfy
and discharge the District’s obligations with respect to the principal of and interest on the Series
2015 Bonds to the extent of the sum or sums so paid. Except under the conditions directed
below, no person other than the Depository shall receive an authenticated Series 2015 Bond for
each separate stated maturity evidencing the obligation of the District to make payments of
principal of and interest pursuant to the Resolution. Upon delivery by the Depository to the
Registrar of written notice to the effect that the Depository has determined to substitute a new
nominee in the place of Cede & Co., and subject to the provisions in the Resolution with respect
to Record Dates, the term “Cede & Co.” in this Agreement shall refer to such new nominee of the
Depository. If the Depository gives notice to the District or the Registrar pursuant to the Letter of
Representations that it will discontinue providing its services as securities depository with respect



to the Series 2015 Bonds, the District shall either appoint a successor securities depository or
terminate the book-entry system for the Series 2015 Bonds under the following conditions:

(i) Any successor securities depository must be a clearing
agency registered with the Securities and Exchange Commission pursuant to Section
17A of the Securities Exchange Act of 1934 and must enter into an agreement with
the District and the Registrar agreeing to act as the depository and clearing agency
for all the Series 2015 Bonds. After such agreement has become effective, the
Depository shall present the Series 2015 Bonds for registration of transfer in
accordance with the Resolution and the Registrar shall register them in the name of
the successor securities depository or its nominee. If a successor securities
depository has not accepted such position prior to the effective date of the
Depository’s termination of its services, the book-entry system shall automatically
terminate.

(i) If the District elects to terminate the book-entry system for
the Series 2015 Bonds, it shall so notify the Registrar in writing, Thereafter, upon
presentation of the Series 2015 Bonds, or any of them, by the Depository or its
nominee to the Registrar for registration of transfer in accordance with the
Resolution, the Registrar shall register the transfer in accordance with the Resolution
and all provisions of this paragraph 15 shall-immediately cease to be in effect,
subject to the provisions set forth below.

The District may elect to terminate the book-entry system for the Series 2015 Bonds at any time
by giving written notice to the Depository and the Registrar. On the effective date of such
termination, the provisions of this paragraph 15 shall cease to be in effect, except that the
Registrar shall continue to comply with applicable provisions of the Letter of Representations
with respect to Series 2015 Bonds as to which the Depository remains the registered owner.
After such termination, the Registrar shall, upon presentation of Series 2015 Bonds by the
Depository or its nominee for registration of transfer or exchange in accordance with the
Resolution, make such transfer or exchange in accordance with said Resolution. Upon the
appointment of a successor securities depository or termination of the book-entry system, the
Registrar shall give notice of such event to the registered owners of Series 2015 Bonds (through
the Depository) and (1) of the name and address of the successor securities depository or (2) that
Series 2015 Bonds may now be obtained by the beneficial owners of the Series 2015 Bonds, or
their nominees, upon proper instructions being given to the Depository by the relevant Participant
and compliance by the Depository with the provisions of the Resolution regarding registration of
transfers. Notwithstanding any other provision of this Agreement to the contrary, so long as any
Series 2015 Bond is registered in the name of Cede & Co., as nominee of the Depository (or any
successor nominee), all payments with respect to the principal of and interest on such Series 2015
Bond and all notices with respect to such Series 2015 Bond shall be made and given, respectively,
to the Depository as provided in the Letter of Representations. In connection with any notice or
other communication to be provided to bondholders pursuant to the Resolution by the District or
the Registrar with respect to any consent or other action to be taken by bondholders, the District
or the Registrar, as the case may be, shall establish a record date for such consent or other action
and give the Depository notice of such record date not less than 15 calendar days in advance of
such record date to the extent possible.

16. This Agreement may be executed in several counterparts, all or any of which
shall be regarded for all purposes as one original and shall constitute and be but one and the same
instrument.



17.  This Agreement shall be governed by and construed in accordance with the laws
of the State of Nebraska.

IN WITNESS WHEREOF, the parties hereto have each caused this Paying Agent and
Registrar Agreement to be executed by their duly authorized officers and attested as of the date
first above written. :



SANITARY AND IMPROVEMENT DISTRICT

BANKERS TRUST COMPANY
DES MOINES, IOWA
PAYING AGENT AND REGISTRAR

By:




AGENDA

SANITARY AND IMPROVEMENT DISTRICT NO. 291 OF DOUGLAS COUNTY,
NEBRASKA HELD ONJULY 1, 2015

1. Present Open Meeting Laws.

2. Vote on and approve Resolution of Necessity for the District entering into an Underground Service
Agreement with Omaha Public Power District for electrical distribution service for Whitetail Creek
Phase 3; being the same Resolution adopted in form at the meeting of the Board of Trustees held on

June 12, 2015.
3. Present statements, vote on and approve payment from the General Fund Account of the District for
the following:

a) Lamp Rynearson & Associates for engineering services.

(#45) $1,075.11

b) Todco Barricade Company for barricades. (#119371) $192.96

¢) Kuehl Capital Corporation for advisory structuring fees for
the General Fund warrants issued at this meeting. (2.5%) $31.70

d) First National Capital Markets for underwriting fees for the
General Fund warrants issued at this meeting. (1.3%) $19.49

4. Present statements, vote on and approve payment from the Construction Fund Account of the
District for the following:

a) Omaha Public Power District for Electrical Distribution
Service for Whitetail Creek Phase 3. $322,650. 00

b) Fullenkamp Doyle & Jobeun for legal services in connection

with Electrical Distribption Service for Whitetail Creek Phase
3. ' $16,392.76

c) Kuehl Capital Corporation for advisory structuring fees for
the Construction Fund warrants issued at this meeting. (2.5%)  $8,476.06

d) First National Capital Markets for underwriting fees for the
Construction Fund warrants issued at this meeting. (1.5%) $5,212.78

| 5. Present proposed $1,900,000 General Obligation Bond Issue, vote on and approve same.



