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| NDEPENDENT AUDI TORS' REPORT

To the Board of Trustees
Sanitary and Improvement District No. 282
Sarpy County, Nebraska

We have audited the accompanying financial statemen ts of the governmental
activities, and each major fund of Sanitary and Imp rovement District No.
282 of Sarpy County, Nebraska (a political subdivis ion) as of June 30,
2012 and for the year ended June 30, 2012, which co llectively comprise
the District ’s basic financial statements, as listed in the tabl e of
contents. These financial statements are the respon sibility of the
District'smanagement.Ourresponsibilityistoexp ressanopiniononthese
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the st andards applicable to
financial audits contained in Governnent Auditing Standards, issued by
the Comptroller General of the United States. Thos e standards require
that we plan and perform the audit to obtain reason able assurance about
whether the financial statements are free of materi al misstatement. An
auditincludesexamining, onatestbasis, evidence supportingthe amounts
and disclosures in the financial statements. An au dit also includes
assessing the accounting principles used and signif icant estimates made
by management, as well as evaluating the overall fi nancial statement
presentation. We believe that our audit provides a reasonable basis for
our opinion.

Inouropinion, thefinancial statementsreferredt oabove presentfairly,

in all material respects, the respective financial position of the
governmental activities, and each major fund of San itary and Improvement
District No. 282 of Sarpy County, Nebraska as of Ju ne 30, 2012, and the
respective changes in financial position thereof fo r the year ended in
conformity with accounting principles generally acc epted in the United

States of America.

In accordance with Gover nnent Audi ti ng St andar ds,we have alsoissued our
report dated November 20, 2012 on our consideration of Sanitary and
Improvement District No. 282 of Sarpy County's inte rnal control over
financialreportingandourtestsofitscompliance withcertainprovisions

of laws, regulations, contracts and grant agreement s and other matters.
Thepurposeofthatreportistodescribethescope ofourtestingofinternal

control over financial reporting and compliance and the results of that
testingandnottoprovideanopinionontheintern alcontroloverfinancial
reporting or on compliance. Thatreportis an inte gral part of an audit
performed in accordance with Gover nnent Auditing Standards and should be

considered in assessing the results of our audit.
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| NDEPENDENT AUDI TORS’ REPORT- conti nued

Accounting principles generally accepted in the Uni ted States of America
require that the Schedule of Revenues, Expenditures and Changes in Fund
Balance - Budgetto Actual on page 16, be prepared to supplementthe basic
financial statements. Such information, although n ot part of the basic
financialstatements,isrequiredbythe Government alAccounting Standards
Board who considers it to be an essential part of f inancial reporting for
placing the basic financial statements in an approp riate operational,
economic, or historical context. We have applied c ertain limited
procedures to the required supplementary informatio n in accordance with
auditing standards generally accepted in the United States of America,
which consisted of inquiries of management about th e methods of preparing
the information and comparing the information for c onsistency with
management’s responses to our inquiries, the basic financial statements,
and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provid e any assurance onthe
informationbecausethelimitedproceduresdonotp rovideuswithsufficient
evidence to express an opinion or provide any assur ance.
Ourauditwasconductedforthepurposeofforming opinionsonthefinancial
statements that collectively comprise the District’ s basic financial
statements. Theothersupplementaryinformationon page 17 are presented
for purposed of additional analysis and are not a r equired part of the
basic financial statements. Such information is th e responsibility of
management and was derived from and relates directl y to underlying
accounting and other records used to prepare the fi nancial statements.
The information has been subjected to the auditing procedures applied in
theauditofthebasicfinancialstatementsandcer tainadditionprocedures,
including comparing and reconciling such informatio n directly to the
underlying accounting and other records used to pre pare the financial
statementsortothefinancial statementsthemselve s,andotheradditional
procedures in accordance with auditing standards ge nerally accepted in
the United States of America. In our opinion, the information is fairly
stated in all material respects in relation to the basic financial
statements taken as a whole.

The District has not presented Management ’s Discussion and Analysis, that
accounting principles generally accepted in the Uni ted States of America
has determined is necessary to supplement, although not required to be

a part of, the basic financial statements.

Auwerbamp, Gooduight, Schualler & Netsoa, P. L.

Omaha, Nebraska
November 20, 2012



Sanitary and Improvement District No. 282
Sarpy County, Nebraska

GOVERNMENT-WIDE STATEMENT OF NET ASSETS

June 30, 2012

Primary Government

Governmental Activities

ASSETS:

Cash on deposit - County Treasurer $ 159,093

Taxes receivable (notes E and G) 90,861

Special assessments receivable (notes B and G) 79 ,844

Accrued interest on special assessments 11,267

Bond issuance costs, net of amortization 153,053

Capital assets (note C):
Infrastructure 2,555,345
Accumulated depreciation (324,717)

Total assets 2,724,746

LIABILITIES:
Accounts payable 166,403
Accrued interest 10,714
Noncurrent liabilities (note D):
Due within one year 20,000
Due in more than one year 1,770,000

Total liabilities 1,967,117

COMMITMENTS AND CONTINGENCIES (notes F and H) -

NET ASSETS:
Invested in capital assets, net of related debt 4 47,119
Restricted for debt service 137,074
Unrestricted 173,436
Total net assets $ 757,629
The accompanying notes are an integral part of thes e statements.



Sanitary and Improvement District No. 282
Sarpy County, Nebraska

GOVERNMENT-WIDE STATEMENT OF ACTIVITIES

Year ended June 30, 2012

Net (Expenses)
Revenue and

Changes In
Net Assets
Program Governmental
Program Activities Expenses Revenues Activities
Governmental activities
General $ 34,254 $ - $ (34,254)
Debt service 9,581 - (9,581)
Depreciation 79,225 - (79,225)
Interest on long-term debt 85,737 - (85, 737)
Total government $208,797 $ - (208,797)
General revenues:
Property taxes 182,517
State motor vehicle tax
allocation 445
Property tax credit allocation 4,345
Interest on special assessments 5,782
Interest on taxes 438
Total general revenues 193,527
Change in net assets (15,270)
Net assets at beginning of year 772,899
Net assets at end of year $ 757,629
The accompanying notes are an integral part of thes e statements.



Sanitary and Improvement District No. 282
Sarpy County, Nebraska

BALANCE SHEET - GOVERNMENTAL FUNDS

June 30, 2012

ASSETS
Debt Total
General Service  Governmental
Fund Fund Funds
ASSETS:
Cash on deposit - County Treasurer $ 75,592 $ 83, 501 $159,093
Taxes receivable (notes E and G) 42,685 48,176 90 ,861
Special assessments receivable
(notes B and G) - 79,844 79,844
Accrued interest on special
assessments - 11,267 11,267
Due from other fund 75,000 - 75,000
Total assets $193,277 $222,788 $416,065
LIABILITIES AND FUND BALANCES
LIABILITIES:
Accounts payable $ 19,841 $146,562 $166,403
Due to other fund - 75,000 75,000
Deferred revenue - 91,111 91,111
Total liabilities 19,841 312,673 332,514
COMMITMENTS AND CONTINGENCIES (note F and H) - - -
FUND BALANCE (DEFICIT):
Reserved for debt service - (89,885) (89,885)
Unassigned 173,436 - 173,436
Total fund balance (deficit) 173,436 (89,885) 83,551
Total liabilities and fund balance $193,277 $2 22,788 $416,065
The accompanying notes are an integral part of thes e statements.




Sanitary and Improvement District No. 282
Sarpy County, Nebraska

RECONCILIATION OF THE GOVERNMENTAL FUNDS
BALANCE SHEET TO THE STATEMENT OF NET ASSETS

June 30, 2012

Total fund balance - total governmental funds $ 83,551

Amounts reported for governmental activities in the
Statement of Net Assets are different because:

Capital assets used in governmental activities
are not current financial resources and there-
fore are not reported in the governmental
funds balance sheet. 2,230,628

— Bond issue costs are not current financial
resources and therefore are not reported
in the governmental funds balance sheet. 153,053

— Interest payable on long-term debt does not
require current financial resources. Therefore
interest payable is not reported as a liability
in the governmental funds balance sheet. (10,714)

— Long term liabilities are not due and payable
in the current year and, therefore, they are
not reported in the governmental funds balance

sheet.
Due within one year $ (20,000)
Due in more than one year (1,770,000) (1,790, 000)

— Deferred income related to special assessments
is required under modified accrual in the
governmental funds balance sheet but not
under full accrual accounting in the

government-wide statement of net assets. 91 111
Net Assets of Governmental Activities $ 757,629
The accompanying notes are an integral part of thes e statements.



Sanitary and Improvement District No. 282
Sarpy County, Nebraska

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES INFUND BALANCE
GOVERNMENTAL FUNDS

Year ended June 30, 2012

Debt Total
General Service  Governmental
Fund Fund Funds
REVENUES:
Taxes assessed (note E) $ 85,806 $96,711 $182,51 7
State motor vehicle tax allocation 247 198 445
Property tax credit allocation 2,045 2,300 4,345
Interest on taxes 282 156 438
Total revenues 88,380 99,365 187,745
EXPENDITURES:
Audit and legal fees 18,653 - 18,653
Trustee bonds and insurance 445 - 445
Collection fees - County Treasurer 1,672 974 2,64 6
Electricity 7,591 - 7,591
Maintenance and engineering 5,806 - 5,806
Fiscal agent fees - 500 500
Publication 87 - 87
Debt service:
Interest charges - 85,747 85,747
Total expenditures 34,254 87,221 121,475
EXCESS OF REVENUES
OVER EXPENDITURES 54,126 12,144 66,270
OTHER FINANCING SOURCES (USES):
Purchase of improvements - (14,476) (14,476)
Payment of long-term debt - (10,000) (10 ,000)
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES AND OTHER USES 54,126 (12,332) 41,79 4
FUND BALANCE (DEFICIT),
BEGINNING OF YEAR 119,310 (77,553) 41,757
FUND BALANCE (DEFICIT), END OF YEAR $173,436 $(89,8 85) $ 83,551
The accompanying notes are an integral part of thes e statements.



Sanitary and Improvement District No. 282
Sarpy County, Nebraska

RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCE OF
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

Year ended June 30, 2012

Net change in fund balance - total governmental fun ds $ 41,794
Amounts reported for governmental activities in the
statement of activities are different because:

— Governmental funds report capital outlay as
expenditures. However, in the government-wide
statement of activities and changes in net assets ,
the cost of those assets is allocated over their
estimated useful lives as depreciation expense.
This is the amount of capital assets recorded in
the current year net of refunds. 14,476
— Depreciation expense on capital assets is reported
in the government-wide statement of activities
and changes in net assets, but does not require
the use of current financial resources. Therefor e,
depreciation expense is not reported as an
expenditure in the governmental funds. (79,225)
— The issuance of long-term debt (e.g. bonds)provides
current financial resources to governmental funds ,
while the repayment of the principal of long-term
debt consumes the current financial resources of
governmental funds. Neither transaction, however ,
has any effect on net assets. Also, governmental
funds report the effect of issuance cost, premium S,
discounts, and similar items when debt is first
issued, whereas the amounts are deferred and
amortized in the statement of activities. This
amount is the net effect of these differences
in the treatment of long-term debt and re lated items. 1,892

— Accrued interest expense on long-term debt is repor ted

in the governmental-wide statement of activities
changes in net assets, but does not require the u
current financial resources; therefore, accrued
interest expense is not reported as an expenditur
in the governmental funds.

Special assessments and related interest are record
as modified accrual for governmental funds and
full accrual for government-wide statements
resulting in this difference.

Change in Net Assets of Governmental Activities

The accompanying notes are an integral part of thes
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Sanitary and Improvement District No. 282
Sarpy County, Nebraska

NOTES TO FINANCIAL STATEMENTS

June 30, 2012

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting policies of
Improvement District No. 282 of Sarpy County, Nebra
to assist in understanding the District's financial

financial statements and notes are representations

of the District, who are responsible for their inte
objectivity. These accounting policies conform in
respects to accounting principles generally accepte
StatesofAmerica,aspromulgatedbytheAmericanl

Public Accountants' Industry Audit Guide, Audits of

Sanitary and
ska is presented
statements. The
of the trustees

grity and
all material
d in the United

nstituteofCertified

State and Local

GovernmentUnits,andhavebeenconsistentlyapplie
of the financial statements.

History and business activity

The District is a governmental subdivision, created
Nebraska law, to act as a vehicle for the construct
utilitiesandsimilarimprovements. TheBoardofT

of five members, has the power to provide financing
improvements and has authority to: issue warrants
workandservices, contractwithfinancialinstitut

of warrants to cash, and to levy both special asses

taxes against property in the District to pay off w

issued by the District.

Estimates

The process of preparing financial statements in co
accounting principles generally accepted in the Uni
Americarequirestheuseofestimatesandassumptio
types ofassets, liabilities, revenues, and expense
primarily relate to unsettled transactions and even

of the financial statements. Accordingly, upon set
results may differ from estimated amounts.

Reporting entity

The accompanying financial statements present the D
governmental unit and do not include any component
District does not exercise financial accountability

units. Financial accountability is based primarily

or financial relationships with the District.
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Sanitary and Improvement District No. 282
Sarpy County, Nebraska

NOTES TO FINANCIAL STATEMENTS - CONTINUED

June 30, 2012

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The government-wide financial statements (the state
and the statement of changes in net assets) report

of the activities of the District. Governmental ac
normally are supported by taxes and intergovernment
reported separately from business-type activities,
significant extent on fees and charges for support.

Thestatementofactivitiesdemonstratesthedegree

expenses of a given program are offset by program r
expenses are those that are clearly identifiable wi
program. Program revenues include 1) charges to cu
applicantswhopurchase,use,ordirectlybenefitf

or privileges provided by a given program and 2) op
grantsandcontributionsthatarerestrictedtomee
orcapitalrequirementsofaparticularprogram. T

not properly included among program revenues are re
general revenues.

Fund Financial Statements

The District segregates transactions related to cer
activities in separate funds in order to aid financ

to demonstrate legal compliance. Separate statemen
forgovernmentalandproprietaryactivities. These
eachmajorfundas aseparate columnonthe fundfi

Governmental funds are those funds through which mo
functions typically are financed. The measurement
governmental funds is on the sources, uses and bala
financial resources. The District has presented th
governmental funds:

General Fund

General Fund is the main operating fund of the Dist
fundisusedtoaccountforallfinancial resources

forin other funds. Allgeneraltax revenues and o

that are not restricted by law or contractual agree
other fund are accounted for in this fund. General
expenditures, fixed charges and capital improvement
are not paid through other funds are paid from the

For the classification of fund balance, the Distric

unassigned amounts to have been spent when an expen

incurred for purposes for which unrestricted fund b
be used.
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Sanitary and Improvement District No. 282
Sarpy County, Nebraska

NOTES TO FINANCIAL STATEMENTS - CONTINUED

June 30, 2012

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Fund Financial Statements- Continued

Debt Service Fund

Debt Service Fund is used to account for the accumu
financial resources for the payment of principal, i

related costsongenerallong-termdebtpaid primar

levied by the District. The fund balance of the De
Fund is reserved to signify the amounts that are re
exclusively for debt service expenditures.

Measurement Focus/Basis of Accounting

Measurementfocusreferstowhatisbeingmeasured;
referstowhenrevenuesandexpendituresarerecogn
andreportedinthefinancialstatements. Basisof

to the timing of the measurement made, regardless o
focus applied.

The government-wide statements are reported using t
resources measurementfocus and the accrual basis o
economic resources measurementfocus means all asse
(whether current or non-current) are included in th

assets and the operating statements presentincreas
decreases (expenses) in net total assets. Under th

of accounting, revenues are recognized when earned.
recognized at the time the liability is incurred.

Governmental fund financial statements are reported
financial resources measurementfocus and are accou
modifiedaccrualbasisofaccounting. Underthemo

of accounting, revenues are recognized when suscept
i.e., when they become both measurable and availabl
means the amount of the transaction can be determin
means collectible within the current year or soon e

to be used to pay liabilities of the current year.
considers property taxes as available if they are ¢
60 days after year end. A one-year availability ye
recognition of all other Governmental Fund revenues
are recorded when the related fund liability is inc

debt service expenditures are recorded only when pa

The revenues susceptible to accrual are property ta

income. All other governmental fund revenues are r
received.

-10-
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Sanitary and Improvement District No. 282
Sarpy County, Nebraska

NOTES TO FINANCIAL STATEMENTS - CONTINUED

June 30, 2012

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Infrastructure

Infrastructure is carried at cost plus interest on
construction is in progress. Depreciation is provi
straight-line method over estimated livesranging f

Bond Issue Costs

Bond issue costs are being amortized on the straigh
the life of the bond issue.

Budget and Budgetary Accounting

The District is required to adopt an annual operati

the funds over which the District controls. The bu
using a cash basis of accounting which differs sign
generally accepted accounting principles. Under th
accounting, revenues and expenditures are recorded
received or paid. Paymentis deemed to have been m
are issued.

The District follows these procedures in establishi
data reflected in the financial statements:

(@) In September of each year the District submits
operating budget for all funds to the real estate o
the District.

(b) Notice of place and time of public hearings mus
prior to the public hearings.

(c) Public hearings are conducted to obtain taxpaye

(d) After publication and hearing, the budget is le
by majority vote of the Board. The District is req
file a copy of the adopted budget with the County C
the Nebraska Auditor of Public Accountsin accordan
Nebraska Budget Act.

(e) Thebudgetisadoptedonaper-fundbasisandb
is exercised at the fund level.

() TheBoardofTrusteesmayauthorizesupplementa
during the year. No such appropriations were made
year ended June 30, 2012.

-11-
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Sanitary and Improvement District No. 282
Sarpy County, Nebraska

NOTES TO FINANCIAL STATEMENTS - CONTINUED

June 30, 2012

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Budget and Budgetary Accounting - Continued

(g) Theaccompanyingcombinedstatementsofrevenue

- CONTINUED

s,expenditures,

and changes in fund balances - Budget and Actual - Generaland
Debt Service Fund presents comparisons of the legal ly adopted
budget with actual data on a budgetary basis. Beca use
accounting principles applied for purposes of devel oping data
on a budgetary basis differ significantly from thos e used to
present financial statements in conformity with gen erally
accepted accounting principles (GAAP), a reconcilia tion of
resultant basis, timing, perspective, and entity di fferences
in the excess (deficiency) of revenues and other so urces of
financial resources over expenditures and other use s of
financial resources for the year ended June 30, 201 2 is
presented as follows:
Debt
General Service
Fund Fund
Excess (deficiency) of revenues and other
sources of financial resources over
expenditures and other uses of financial
resources (budgetary basis) $ (4,508) $(46,282)
Adjustments:
To adjust revenues for receivables 2,490 48,176
To adjust expenditures for payables
and accruals (18,856) (500)
To adjust for variance in recognition of
items for other financing sources (uses) 7 5000 (13,726)
Excess (deficiency) revenues and other
sources of financial resources over
expenditures and other uses of financial
resources (GAAP basis) $54,126  $(12,332)

Net Assets

Net assets represent the difference between assets

Net assets invested in capital assets, net of relat

of capital assets, net of accumulated depreciation,
outstanding balances of any borrowing used for the
construction orimprovements of those assets, and a
proceeds. Net assets are reported as restricted wh
limitations imposed on their use either through the
legislations adopted by the District or through ext

imposed by creditors, grantors or laws or regulatio
governments.

-12-
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Sanitary and Improvement District No. 282
Sarpy County, Nebraska

NOTES TO FINANCIAL STATEMENTS - CONTINUED

June 30, 2012

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Fund Balances — Governmental Funds

Fund balances of the governmental funds are classi

Non-spendable - amounts that cannot be spent either
in non-spendable form or because they are legally o
required to be maintained intact.

Restricted - amounts that can be spent only for spe
becauseofconstitutionalprovisions,charterrequi
legislation or because of constraints that are exte
creditors, grantors, contributors, orthelawsorr
governments.

Committed - amounts that can be used only for speci
determined by a formal action of the Board of Trust

of Trustees is the highest level of decision making

District. Commitmentsmaybeestablished, modified
through ordinances or resolutions approved by the B

Assigned - amounts that do not meet the criteria to
restricted or committed but that are intended to be
purposes. Onlythe Board of Trustees may assigh am
purposes.

Unassigned - all other spendable amounts.

Whenanexpenditureisincurredfor purposes forwh
and unrestricted fund balance is available, the Dis
restricted funds to have been spent first. When an
incurred for which committed, assigned, or unassign
areavailable, the Districtconsidersamountstoha

out of committed funds, then assigned funds, and fi
funds, as needed, unless the Board of Trustees has

in its commitment or assignment actions.

NOTE B - SPECIAL ASSESSMENTS RECEIVABLE

Special assessments were levied in the amount of $1
20, 2010 against certain properties within the Dist

with the construction of improvements. Special asse
in ten annual installments and bear interest at 7.5
delinquent and 9.5% per annum thereafter until paid

-13-
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Sanitary and Improvement District No. 282
Sarpy County, Nebraska

NOTES TO FINANCIAL STATEMENTS - CONTINUED

June 30, 2012

NOTE C - CAPITAL ASSETS

At June 30, 2012, capital assets consist of the fol lowing:
July 1, June 30,
2011 Additions 2012
Infrastructure:
Sanitary sewer $ 618,775 $ - $ 618,775
Paving and storm sewer 943,144 - 943,144
Water system 601,855 - 601,855
Power system 170,509 - 170,509
Construction in progress 206,586 14,476 2 21,062
2,540,869 14,476 2,555,345
Accumulated depreciation  (245,492) (79,225) (324,717)
$2,295,377 $(64,749) $2,230,628
Depreciationexpensetotaled $79,225fortheyeare nded June 30,2012.

NOTE D - GENERAL OBLIGATION BONDS PAYABLE

Bondstotaling$1,800,000wereissuedMay 15,2011 andaredueserially
beginning November 15, 2011. Interest is payable se mi-annually on
November 15, and May 15 at rates ranging from .85% to 5.60%.

A summary of changes in bonds payable is as follows

Balance July 1, 2011 $1,800,000
Bond issue -
Bond payments (10,000)
Balance, June 30, 2012 $1,790,000
Aggregate maturities of bonds payable and interest is as follows for
the years ending June 30:
Principal  Interest Total
May 15, 2011 Issue
2013 $ 20,000 $ 85555 $ 105,555
2014 30,000 85,127 115,127
2015 35,000 84,465 119,465
2016 40,000 83,560 123,560
2017 45,000 82,365 127,365
2018 - 2022 345,000 377,799 722,799
2023 - 2027 530,000 279,596 809,596
2028 - 2032 745,000 109,620 854,620

$1,790,000 $1,188,087  $2,978,087

-14-



Sanitary and Improvement District No. 282

Sarpy County, Nebraska

NOTES TO FINANCIAL STATEMENTS - CONTINUED

June 30, 2012

NOTE D - GENERAL OBLIGATION BONDS PAYABLE - CONTINU ED

Allbondsissuesincludeaprovisionwhichallowst
at par value prior to maturity. The bonds may be ¢

to May 15, 2016.

NOTE E - TAX LEVY

The District levied taxes for 2011-2012 at the rate
on an estimated 100% property valuation of $22,002,

Property taxes are levied in September and attach a
lienontheassessedpropertyasofDecember31. T
becomes delinquent April 1 of the following year an
paymentbecomes delinquent August 1 of the followin

CountyTreasurerbillsandcollectsallpropertyta

NOTE F - COMMITMENTS AND CONTINGENCIES

The District has entered into an agreement with Oma
District (OPPD) under which OPPD is to furnish stre

District. The cost to the District for this servic

is estimated to be

NOTE G - CREDIT RIS

approximately $10,000.
K

Receivables for property taxes and special assessme
property ownerswithinthe boundaries ofthe Distri

County, Nebraska.

NOTE H - RISK MANAGEMENT

The District is exposed to various risks of loss, i
relatedtotorts;theftof,damageto,anddestruct

and omissions;

injuries to employees;

and natural

Significant losses are covered by commercial insura

programs.

There have been no significant reduction

coverage. Settlement amounts have not exceeded ins
for the current year or the three prior years.

NOTE I - SUBSEQUENT EVENTS

Management evaluated transactions and events occurr
June 30,2012andthroughthedate ofthereport(t
statementswereavailabletobeissued)todetermin
should be recognized or disclosed in these statemen
no material transactions or events in the subsequen
disclosure or recognition in the statements.

-15-

d

hebondstobecalled
alled subsequent

of $.85 per $100
502.

s an enforceable
hefirsthalfpayment
d the second half
gyear. The Sarpy
xesfortheDistrict.

ha Public Power
etlightingtothe
e for fiscal 2013

nts are due from
ctlocatedin Sarpy

ncluding those
ionofassets;errors
isasters.
nce for all
s in insurance
urance coverage

ing subsequent to
hedatethefinancial
ewhetheranyevents
ts. There were
t period requiring



REQUIRED SUPPLEMENTARY INFORMATION
(OTHER THAN MD & A)



SCHEDULES OF REVENUES, EXPENDITURES, AND CHANGES INFUND BALANCES
BUDGET AND ACTUAL - GENERAL AND DEBT SERVICE FUND



Sanitary and Improvement District No. 282
Sarpy County, Nebraska

SCHEDULES OF REVENUES, EXPENDITURES, AND CHANGES INFUND BALANCES
BUDGET AND ACTUAL - GENERAL AND DEBT SERVICE FUND

Year ended June 30, 2012

REVENUES:
Taxes collected
State motor vehicle tax allocation
Property tax credit allocation
Interest on taxes

Total revenues

EXPENDITURES:
Interest on bonds
Legal and accounting fees
Electricity
Maintenance and engineering
Publication
Trustee bonds and insurance
Collection fees - County Treasurer

Total expenditures

Excess (deficiency) of revenues
over expenditures

OTHER FINANCING SOURCES (USES):
Payment of bond principal
Purchase of improvements
Payment of registered warrants
Transfer in
Transfer out

EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES AND OTHER USES

FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

GENERAL FUND

(NON GAAP)
Original Variance
And Final Favorable
Budget Actual (Unfavorable)
$88,010 $83,316 $ (4,694)
200 247 47
- 2,045 2,045
- 282 282
88,210 85,890 (2,320)
16,000 4,858 11,142
8,000 7,567 433
45,000 1,214 43,786
- 87 (87)
500 - 500
1,726 1, 672 54
71,226 15,398 55,828
16,984 70,492 53,508
(65,000) (75,000) (10,000)
$(48,016) (4,508) $(4 3,508)
80,100

$ 75,592




DEBT SERVICE FUND

(NON GAAP)
Original Variance
And Final Favorable
Budget Actual (Unfavorable)
$99,011 $ 48,535 $ (50,476)
- 198 198
- 2,300 2,300
- 156 156
99,011 51,189 (47,822)
85,790 85,747 43
1,941 974 967
87,731 86,721 1,010
11,280 (35,532) (46,812)
(10,000) (10,000) -
- (75,000) (75,000)
- (750) (750)
65,000 75,000 10,000
$ 66,280 (46,282) $(112,562)
129,783

$ 83,501




OTHER SUPPLEMENTARY INFORMATION



Sanitary and Improvement District No. 282

Sarpy County, Nebraska

INFORMATION REQUIRED BY SECTION 31-715,
REVISED STATUTE OF NEBRASKA, 2008

Year ended June 30, 2012

Gross revenues from all sources $ 187,745
Gross revenues from all sources from previous year $1,486,204
Amount spent for sewage disposal None
Amount expended on water mains None
Gross amount of sewage processed None
Cost per thousand gallons of processing sewage None
Amount expended for:

Maintenance and repairs $ 915

New equipment None

New construction work (incl. water mains) $ 14, 476

Property purchased None
Number of employees None
Salaries and fees paid employees None
Total amount of taxes levied upon the property

within the District $ 182,517

SUMMARY OF TAXES RECEIVABLE
Receivable Receivable
at July 1, Tax at June 30,
2011 Levied Collected 2012
$40,195 $182,517 $131,851 $90,861
TRUSTEE AND RELATED BONDS
Trustees Bond S
Name Office Insurer Amount

Gale Wickersham Chairman CNA Surety Co. $5,000
Dawn Buck Clerk CNA Surety Co.  $20,000
Judy Wickersham Trustee - None
Steve Wickersham Trustee - None
Terry Schnauber Trustee - None
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| NDEPENDENT AUDI TORS” REPORT ON | NTERNAL CONTRCL
OVER FI NANCI AL REPORTI NG AND ON COWPLI ANCE AND
OTHER MATTERS BASED ON AN AUDI T OF FI NANCI AL
STATEMENTS PERFORMED | N ACCORDANCE W TH
GOVERNMENT AUDI TI NG STANDARDS

To the Board of Trustees
Sanitary and Improvement District No. 282
of Sarpy County, Nebraska

We have audited the financial statements of Sanitar
District No. 282 of Sarpy County, Nebraska as of Ju
the year ended June 30, 2012, and have issued our r
November 20, 2012. We conducted our audit in accor
standards generally accepted in the United States o f America and the
standards applicable to financial audits contained in Government Auditing
St andar ds, issued by the Comptroller General of the United S tates.

y and Improvement
ne 30, 2012 and for
eport thereon dated
dance with auditing

Internal Control Over Financial Reporting

Inplanningandperformingouraudit,weconsidered
District No. 282’s internal control over financial

for designing our auditing procedures for the purpo
opiniononthefinancial statements, but notforth

an opinion on the effectiveness of Sanitary and Imp
282's internal control over financial reporting. A
express an opinion on the effectiveness of the Sani
District No. 282’s internal control over financial

Our consideration of internal control over financia
the limited purpose described in the preceding para
necessarily identify all deficiencies ininternal ¢
reporting that might be significant deficiencies or
However, as discussed below, we identified the foll
internalcontroloverfinancialreportingthatwec
deficiencies.

The district does not have the ability to prepare f

in accordance with accounting principles generally
States of America. Management is aware of this sig
andbelievesitiseconomicallynotfeasibletoobt

financial statements.

Sanitaryandlmprovement
reporting as a basis
se of expressing our

e purpose of expressing
rovement District No.
ccordingly, we do not

tary and Improvement
reporting.

| reporting was for
graph and would not
ontrol over financial
material weaknesses.
owing deficiencies in
onsidertobesignificant

inancial statements
acceptedin the United
nificant deficiency
aintheabilitytoprepare



Acontrol deficiency exists whenthe design or oper
notallowmanagementoremployees,inthenormalco
assigned functions, to prevent or detect misstateme
Asignificantdeficiencyisacontroldeficiency,o
deficiencies,thatadverselyaffectsthe Sanitarya

No. 282’'s ability to initiate, authorize, record, p
financial data reliably in accordance with generall
principles such that there is more than a remote li
misstatement of the Sanitary and Improvement Distri
statementsthatismorethanconsequentialwillnot

by the Sanitary and Improvement District No. 282’s
consider the deficiencies described above to be sig
in internal control over financial reporting.

A material weakness is a significant deficiency, or
significant deficiencies, that results in more than

that a material misstatement of the financial state
prevented or detected by the Sanitary and Improveme
internal control.

Our consideration of the internal control over fina

for the limited purpose described in the first para
andwouldnotnecessarilyidentifyalldeficiencies

that might be significant deficiencies and accordin
necessarilydiscloseallsignificantdeficienciest

to be material weaknesses. However, we believe tha
deficiency described above is not a material weakne

Compliance and Other Matters

As part of obtaining reasonable assurance about whe
Improvement District No. 282’s financial statements
misstatement, we performedtestsofitscompliance
oflaws,regulations,contracts,andgrants,noncom

have a direct and material effect on the determinat
statementamounts. However,providinganopiniono
provisions was not an objective of our audit, and a
expresssuchanopinion. Theresultsofourtests
instancesofnoncompliancethatarerequiredtobe

Audi ti ng Standards.

Finding #1

- Thetransferbetween funds exceeded budget by $1

amending the budget.

ationofacontroldoes
urseofperformingtheir
nts on atimely basis.
rcombinationofcontrol
ndImprovementDistrict
rocess, or report
y accepted accounting
kelihood that a
ctNo. 282'sfinancial
bepreventedordetected
internal control. We
nificant deficiencies

combination of
a remote likelihood
ments will not be
nt District No. 282's

ncial reporting was
graph of this section
intheinternalcontrol
gly, would not
hatarealsoconsidered
t the significant
Ss.

ther Sanitary and
are free of material
withcertainprovisions
pliancewithwhichcould
ion of financial
ncompliancewiththose
ccordingly, we do not
disclosedthefollowing
reportedunder

0,000, without

Gover nnent

Response
- The Board of Trustees elected to transfer funds at a higher
amount than the budget anticipated.
Finding #2
- Purchase of improvements exceeded budget by $75, 000, without
amending the budget.
Response
- The Board of Trustees elected to pay a portion o f previously
incurredengineeringfessrelatedtofutureDistric texpansion.

This payment was not anticipated in the budget.



Finding #3

- Payment of debt service warrants exceeded budget by $750,
without amending the budget.

Response

- The payment was a warrantissued shortly before the end of the

prior year. The budget did not include that paymen t.

Sanitary and Improvement District No. 282’s respons es to the findings
identified in our audit are described above. We di d not audit Sanitary
and Improvement District No. 282’s responses and ac cordingly, we express
no opinion on them.
This report is intended solely for the information and use of the Board
of Trustees and the State of Nebraska Auditor of Pu blic Accounts and is
notintendedtobeandshouldnotbeusedbyanyone otherthanthesespecified
parties.

Auwerkamp, Gooduight, Schualler & Netsoa, P. L.

Omaha, Nebraska
November 20, 2012



