SANITARY AND IMPROVEMENT DISTRICT NO. 282 OF
SARPY COUNTY, NEBRASKA

Minutes of Meeting of Board of Trustees
March 16, 2010

A meeting of the Board of Trustees of Sanitary and Improvement District No. 282 of
Sarpy County, Nebraska, was convened in open and public session at 4:00 p.m. on the 16" day
of March, 2010 at the offices of Wick’s Truck Trailer, 10580 South 147" Street, Omabha,
Nebraska. Present were: Steve Wickersham, Dawn M. Buck and Terry Schnauber. Gale

Wickersham and Judy Wickersham were absent.

Notice of the meeting was given in advance thereof by publication in The Papillion
Times on March 4, 2010, copy of the Proof of Publication being attached to these Minutes.
Notice of the meeting was simultaneously given to all members of the Board of Trustees, and
their Acknowledgements of Receipt of Notice are attached to these Minutes. Notice has also
been given to the County Clerk. Availability of the agenda was communicated in the published
Notice and in the Notice to the Trustees of the meeting; a copy of the meeting agenda is attached
to these Minutes. All proceedings of the Board were taken while the convened meeting was

open to the attendance of the public.

The following proceedings were had:

The meeting was called to order by Steve Wickersham, who was appointed Acting

Chairman of the meeting.

The Acting Chairman publicly stated to all in attendance that a current copy of the
Nebraska Open Meetings Act was available for review and indicated the location of such copy in

the room where the meeting was being held.
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The Acting Chairman announced that the first matter for consideration was the approval
of the Minutes from the meeting held on September 16, 2009. After a review and discussion of

the Minutes, the minutes were unanimously approved.

The Acting Chairman of the District reported the results of the Trustee election held
September 15, 2009 as received from the Sarpy County Election Comumissioner. Trustees
elected were Gale L. Wickersham, Steve Wickersham, Judy Wickersham, Dawn M. Buck and

Terry Schnauber.

The next order of business was the appointment of a Chairman for the District to serve
for the next two-year period. After a thorough and complete discussion, Gale L. Wickersham

was nominated, and by motion duly made and seconded, and by roll call vote as follows:

Trustee Vote
Gale L. Wickersham Absent
DPawn M. Buck Yes
Judy Wickersham Absent
Steve Wickersham Yes
Terry Schnauber Yes

the following resolution was unanimously adopted:

RESOLVED, that the Board of Trustees of Sanitary and Improvement
District No. 52 of Sarpy County, Nebraska do and the same hereby does, appoint
Gale L. Wickersham to serve as Chairman of the District for the next two-year
period.

The next item of business was the appointment of a Clerk for the District to serve for the
next two-year period. After a thorough and complete discussion, Dawn Buck, was nominated,

and by motion duly made, seconded and by roll call vote as follows:
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Trustee Vote
Gale L. Wickersham Absent
Dawn M. Buck Yes
Judy Wickersham Absent
Steve Wickersham Yes
Terry Schnauber Yes

the following resolution was adopted:

RESOLVED, that the Board of Trustees of Sanitary and Improvement
District No. 52 of Sarpy County, Nebraska do, and the same hereby does appoint
Dawn Buck, to serve as Clerk of the District for the next two-year period.

The next order of business was the necessity of ordering Trustee Bonds for the Chairman
and Clerk. In accordance with Nebraska law, it is necessary for the District to purchase a bond
in the amount of $5,000 for the Chairman and a bond in the amount of $20,000 for the Clerk of
the District. Thomas J. Guilfoyle, attorney for the District, was directed to obtain the appropriate

bonds and to file the same with the County Clerk's office.

The Acting Chairman announced that the next matter for consideration was the payment
of the interest on its outstanding construction fund warrants. Mr. Guilfoyle reminded the Board
that its obligation to pay interest was April 1 of each year. He presented correspondence from
Mr. Richard Harman of Ameritas, fiscal agent for the District, requesting that the District issue
$173,923.20 in construction fund warrants, payable to Great Western Bank, the paying agent for
the District. The Acting Chairman advised that the payment of the interest warrants would be

taken up for approval during the discussion of the Construction Fund Warrants proposed for

issuance at this meeting.

The Acting Chairman announced that the next matter for discussion was the
consideration of an updated version of a proposed Offering Circular and Addendum thereto. A
copy of the proposed Offering Circular was presented to the Trustees for their review. The

Acting Chairman recognized Thomas J. Guilfoyle, attorney for the District. Mr. Guilfoyle
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informed the Board that he reviewed the proposed Offering Circular and that it was factually
correct and that it would be appropriate for the Board to consider adopting it on behalf of the

District. Upon motion duly made, seconded and by roll call vote as follows:

Trustee Vote
Gale L. Wickersham Absent
Dawn M. Buck Yes
Judy Wickersham Absent
Steve Wickersham Yes
Terry Schnauber Yes

the following resolution was unanimously adopted:

BE IT RESOLVED that the Offering Circular dated March 16, 2010
(including the Addendum attached thereto, the “Offering Circular’) pertaining to
the offering by the District from time to time of its construction fund warrants (the
"Warrants") is hereby approved in substantially the form attached hereto, the
Chairman of the Board of Trustees is hereby authorized and directed to execute
the Offering Circular in substantially the form and content attached hereto, but
with such changes, modifications, deletions or additions therein as shall to the
Chairman seem necessary, desirable or appropriate (provided that Ameritas
Investment Corp., acting as fiscal agent to the District, and without further
approving action by the Chairman or this Board, is hereby authorized to insert on
behalf of the District into each Addendum relating to an offering of Warrants, the
numerical and statistical information specific to each such offering), the Offering
Circular as of its date is hereby deemed final within the meaning of Rule 15¢2-12
under the Securities Exchange Act of 1934, as amended (except for any one or
more of the permitted omissions specified by paragraph (b) of such Rule 15¢2-
12), and the distribution of the Offering Circular by Ameritas Tnvestment Corp. as
underwriter, with respect to each offering of Warrants described by an Addendum
15 hereby authorized and approved.

(a) That the District does hereby covenant and agree and enter into a
written undertaking for the benefit of the holders and beneficial owners of the
Warrants in accordance with Section (b)(5)(1) of Securities and Exchange
Commission Rule 15¢2-12 under the Securities Exchange Act of 1934, as
amended (17 C.F.R. § 240.15¢2-12) (the “Rule”). Capitalized terms used in this
Undertaking and not otherwise defined in this Undertaking shall have the
meanings assigned such terms in subsection (d) hereof. It being the intention of
the District that there be full and complete compliance with the Rule, this
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Undertaking shall be construed in accordance with the written interpretative
guidance and no-action letters published from time to time by the Securities and
Exchange Commission and its staff with respect to the Rule.

(b)  The District undertakes to provide the following information as
provided in this Undertaking:

(1) Annual Financial Information;
(it  Awudited Financial Statements, if any; and
(i11)  Material Event Notices.

(c) (i) The District shall while any Warrants are outstanding provide
the Annual Financial Information on or before the date which is 270 days after the
end of each fiscal year of the District (the “Report Date™) to the MSRB in an
electronic format accompanied by identifying information as prescribed by the
MSRB. The District shall include with each submission of Annual Financial
Information a written representation to the effect that the Annual Financial
Information is the Annual Financial Information required by this Undertaking and
that it complies with the applicable requirements of this Undertaking and that it
has been provided to the MSRB. If the District changes its fiscal year, it shall
provide written notice of the change of fiscal year to the MSRB. It shall be
sufficient if the District provides to the MSRB any or all of the Annual Financial
Information by specific reference to documents previously provided to the MSRB
or filed with the Securities and Exchange Commission and, if such a document is
a final official statement within the meaning of the Rule, available from the
MSRB.

(i)  If not provided as part of the Annual Financial Information, the
District shall provide the Audited Financial Statements when and if available
while any Warrants are outstanding to the MSRB,

(i)  If a Material Event occurs while any Warrants are Outstanding, the
District shall provide a Material Event Notice in a timely manner to the MSRB.
Each Material Event Notice shall be so captioned and shall prominently state the
date and title of the Warrants.

(iv)  The District shall provide in a timely manner to the MSRB notice
of any failure by the District while any Warrants are outstanding to provide to the
MSRB Annual Financial Information on or before the Report Date.
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(v)  Any filing or report under this Undertaking may be made solely by
transmitting such filing or report to the MSRB in an electronic format
accompanied by identifying information as prescribed by the MSREB.

(d) The following are the definitions of the capitalized terms used in
this Undertaking and not otherwise defined in this Undertaking:

“Annual  Financial Information” means the financial information or
operating data with respect to the District, provided at least annually, of the type
included under the caption “THE DISTRICT’ in the offering circular with respect
to the Warrants and in Appendix B thereto. The financial statements included in
the Annual Financial Information shall be prepared in accordance with generally
accepted accounting principles (“GAAP”) for governmental units as prescribed by
the Government Accounting Standards Board (“GASB”). Such financial
statements may, but are not required to be, Audited Financial Statements.

“Audited Financial Statements” means the District’s annual financial
statements, prepared in accordance with GAAP for governmental units as
prescribed by GASB, which financial statements shall have been audited by such
auditor as shall be then required or permitted by the laws of the State of Nebraska.

“Material Event” means any of the following events, if material, with
respect to the Warrants:

(A)  Principal and interest payment delinquencies;

(B)  Non-payment related defanlts;

(C)  Unscheduled draws on debt service reserves reflecting financial
difficulties;

(D)  Unscheduled draws on credit enhancements reflecting financial
difficulties;

(E) Substitution of credit or liquidity providers, or their failure to
perform;

(F) Adverse tax opinions or events affecting the tax-exempt status of
the Warrants;

(G}  Modifications to rights of Warrantholders;
(H) Bond calls;

(D Defeasances;



SID No. 282

Page 7
March

16, 2010

412058

Q) Release, substitution or sale of property securing repayment of the
Warrants; and

(K)  Rating changes.
“Material Event Notice” means electronic notice of a Material Event.

“MSRB” means the Municipal Securities Rulemaking Board. On July I,
2009 the MSRB became the sole repository to which the District must
clectronically submit Annual Financial Information, Audited Financial
Statements, if any, and Material Event Notices pursuant to this Undertaking.
Reference is made to Commission Release No. 34-59062, December 8, 2008 (the
“Release™) relating to the MSRB’s Electronic Municipal Market Access
(“EMMA?”) system for municipal securities disclosure which became effective on
July 1, 2009. To the extent applicable to this Undertaking, the District shall
comply with the Release and with EMMA.

(e) (1) The continuning obligation hereunder of the District to
provide Annual Financial Information, Audited Financial Statements, if any, and
Material Event Notices shall terminate immediately once the Warrants no longer
are outstanding. This Undertaking, or any provision hereof, shall be null and void
in the event that the District obtains an opinion of nationally recognized bond
counsel to the effect that those portions of the Rule which require this
Undertaking, or any such provision, are invalid, have been repealed retroactively
or otherwise do not apply to the Warrants, provided that the District shall have

provided notice of such delivery and the cancellation of this Undertaking to the
MSRB.

(i)  This Undertaking may be amended, without the consent of the
Warrantholders, but only upon the District obtaining an opinion of nationally
recogmized bond counsel to the effect that such amendment, and giving effect
thereto, will not adversely affect the compliance of this Undertaking by the
District with the Rule, provided that the District shall have provided notice of
such delivery and of the amendment to the MSRB. Any such amendment shall
satisfy, unless otherwise permitted by the Rule, the following conditions:

(A)  The amendment may only be made in connection with a change in
circumstances that arises from a change in legal requirements, change in law or

change in the identity, nature or status of the obligated person or type of business
conducted;

(B)  This Undertaking, as amended, would have complied with the
requirements of the Rule at the time of the primary offering, after taking into
account any amendments or interpretations of the Rule, as well as any change in
circumstances; and
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(C)  The amendment does not materially impair the interests of
Warrantholders, as determined either by parties unaffiliated with the District
(such as nationally recognized bond counsel), or by approving vote of
Warrantholders pursuant to the terms of the Resolution at the time of the
amendment.

The initial Annual Financial Information after the amendment shall
explain, i narrative form, the reasons for the amendment and the effect of the
change, if any, in the type of operating data or financial information being
provided.

43 Any failure by the District to perform in accordance with this
Undertaking shall not constitute an Event of Default with respect to the Warrants.
If the District fails to comply herewith, any Warrantholder or beneficial owner
may take such actions as may be necessary and appropriate, including seeking
specific performance by court order, to cause the District to comply with its
obligations hereunder.

The Acting Chairman announced that the next matter for consideration was the street
sweeping bids received from the engineers for the District. The Acting Chairman informed the
Board that two bids had been received for street sweeping and that the lowest qualified bid was
that of K.C. Street Sweeping in the amount of $240.00. After thorough discussion and
unanimous consent, the Board advised Thomas J. Guilfoyle, attorney for the District, to
contact Lamp, Rynearson & Associates, the engineers for the District, to accept the street

sweeping bid of K.C. Street Sweeping.

The Acting Chairman announced that the next matter for consideration was the
ratification of the representation letter that had been requested by Thomas Schwaller, the
accountant for the District, in connection with the audit for the period ending June 30, 2009
After thorough discussion, the execution of the letter by Mr. Gale Wickersham dated December

14, 2009 was ratified and approved.

The Acting Chairman announced that the next matter for consideration was the

ratification of warrants drawn on the General Fund Account of the District and payable to
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Omaha Public Power District. The Acting Chairman announced that at a prior meeting the
Chairman and Clerk were authorized to issue warrants payable to Omaha Public Power District
for street lights as they became due to avoid problems caused by payment delays occasioned by

delays in meetings. Such warrants are to be ratified at the meeting following their issuance.

Warrants were issued as follows:

Warrant
No. Payee Amount
594 Omaha Public Power District (issued 10-13-09) 730.68
595 Omaha Public Power District (issued 11-17-09) 378.81
596 Omaha Public Power District (issued 12-4-09) 603.70
597 Omaha Public Power District (issued 1-12-10) 644.19
598 Omaha Public Power District (issued 2-2-10) 617.23

In addition, the Acting Chairman announced that the next matter for discussion was the
consideration of bills to be paid from the General Fund of the District. The Clerk presented a
statement from Omaha Public Power District in the amount of $613.79 for street lighting;
statements from Lamp Rynearson & Associates, Inc. in the total sum of $11,271.28 for
engineering services; and a statement from Awerkamp Goodnight Schwaller & Nelson, PC in the

total amount of $4,995.00 fir accounting services; upon motion duly made, seconded and by roll

call vote as follows;

Trustee Yote
Gale L. Wickersham Absent
Dawn Buck Yes
Judy Wickersham Absent
Steve Wickersham Yes
Terry Schnauber Yes

the following resolution was adopted:

RESOLVED, by the Board of Trustees of Sanitary and Improvement
District No. 282 of Sarpy County, Nebraska that the Chairman and Clerk be and
they hereby are authorized and directed to execute and deliver Warrant Nos. 594
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through 605 of the District, dated the date of this meeting, to the following payees
and n the following amounts, said Warrants to be drawn on the General Fund of
the District and to draw interest at the rate of 7% per annum (interest to be
payable at maturity) and to be redeemed no later than March 16, 2013, subject to
extension of said maturity date by order of the District Court of Sarpy County,
Nebraska, after notice is given as required by law, to wit:

A.

Warrant No. 594 in the amount of $730.68, payable to Omaha

Public Power District;

Warrant No. 595 in the
Public Power District;

Warrant No. 596 in the
Public Power District;

Warrant No. 597 in the
Public Power District;

Warrant No. 598 in the
Public Power District;

Warrant No. 599 in the
Public Power District;

amount of $378.81,

amount of $603.70,

amount of $644.19,

amount of $617.23,

amount of $613.79,

payable to

payable to

payable to

payable to

payable to

(Omaha

Omaha

Omaha

Omaha

Omaha

Warrant Nos. 600, 601, and 602 in the amount of $3,000 each,

payable to Lamp Rynearson & Associates, Inc.;

Warrant No. 603 in the amount of $2,271.28, payable to Lamp
Rynearson & Associates, Inc.;

Warrant No. 604 in the amount of $3,000.00, payable to
Awerkamp Goodnight Schwaller & Nelson PC; and

Warrant No. 605 in the amount of $1,995.00, payable to

Awerkamp Goodnight Schwaller & Nelson PC;

FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 282 of Sarpy County, Nebraska, that both they and the
district hereby find and determine and covenant, warrant and agree as follows:
the improvements and/or facilities being financed or refinanced by the above
Warrants are for essential governmental functions and are designed to serve
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members of the general public on an equal basis; all said improvements have from
the time of their first acquisition and construction being owned, are owned and are
to be owned by the District or another political subdivision; to the extent special
assessments have been or are to be levied for any of said improvements, such
special assessments have been or are to be levied under Nebraska law as a matter
of general application to all property specifically benefited by said improvements
in the District; the development of the land in the District is for residential or
commercial use and the development of the land in the District for sale and
occupation by the general public has proceeded and is proceeding with reasonable
speed; other than any incidental use of said improvements by a developer during
the mitial period of development of said improvements, there have been, are and
will be no persons with rights to use such improvements other than as members of
the general public; none of the proceeds of said Bonds or any refinanced
indebtedness have been or will be loaned to any private person or entity; the
District hereby authorizes and directs the Chairperson or Clerk to file or cause to
be filed, when due, an information reporting form pursuant to Section 149(e) of
the Internal Revenue Code of 1986, as amended, pertaining to the above
Warrants; and the District does not reasonably expect to sell or otherwise dispose
of said improvements and/or facilities, in whole or in part, prior to the last
maturity of the above warrants.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 282 of Sarpy County, Nebraska that the District hereby
covenants, warrants and agrees as follows: (a) to take all actions necessary under
the current federal law to maintain the tax exempt status (as to taxpayers
generally) of interest on the above Warrants; and (b) to the extent that it may
lawfully do so, the District hereby designates the above Warrants as its "qualified
tax exempt obligations” under Section 265(b)(3)(B)(1)(IIT) of the Internal Revenue
Code of 1986 as amended and covenants and warrants that the District does not
reasonably expect to issue warrants or bonds or other obligations aggregating in

the principal amount of more than $5,000,000 during the calendar year in which
the above Warrants are to be issued.

The Acting Chairman announced that the next matter for consideration and discussion
was the payment of Construction Fund Warrants, The Clerk presented the Construction Fund
Interest in the amount of $173,923.20 due per Richard Harman’s letter of F ebruary 22, 2010; and
a statement from Ameritas Investment Corp. in the amount of $8,696.16, which represents five
percent of the Construction Fund Warrants being issued in connection with the Construction

Fund Warrants issued at this meeting. After thorough discussion, the Acting Chairman
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announced that 1t would be appropriate for the District to issue its warrants from the
Construction Fund Account of the District for the items listed herein; upon motion duly made,

seconded and by roll call vote as follows:

Trustee Vote
Gale L. Wickersham Absent
Dawn M. Buck Yes
Judy Wickersham Absent
Steve Wickersham Yes
Terry Schnauber Yes

the following resolution was unanimously adopted:

RESOLVED, by the Board of Trustees of Sanitary and Improvement
District No. 282 of Sarpy County, Nebraska that the Chairman and Clerk be and
they hereby are authorized and directed to execute and deliver Warrant Nos. 606
through 642 of the District, dated the date of this meeting, to the following payees
and in the following amounts, said Warrants to be drawn on the Construction
Fund of the District and to draw interest at the rate of 7% per annum (interest to
be payable on April 1 of each year) and to be redeemed no later than March 16,
2015 subject to extension of said maturity date by order of the District Court of
Sarpy County, Nebraska, after notice is given as required by law, to wit:

A. Warrant Nos. 606 through 639 in increments of $5,000.00 each,
payable to Great Western Bank;

B. Warrant No. 640 in the amount of $3,923.20, payable to Great
Western Bank;

C. Warrant No. 641 in the amount of $5,000.00, payable to Ameritas
Investment Corp.; and

D. Warrant No. 642 in the amount of $3,696.16, payable to Ameritas
Investment Corp.

FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 282 of Sarpy County, Nebraska, that both they and the
district hereby find and determine and covenant, warrant and agree as follows:
the improvements and/or facilities being financed or refinanced by the above
Warrants are for essential governmental functions and are designed to serve
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members of the general public on an equal basis; all said improvements have from
the time of their first acquisition and construction being owned, are owned and are
to be owned by the District or another political subdivision; to the extent special
assessments have been or are to be levied for any of said improvements, such
special assessments have been or are to be levied under Nebraska law as a matter
of general application to all property specifically benefited by said improvements
in the District; the development of the land in the District is for residential or
commercial use and the development of the land in the District for sale and
occupation by the general public has proceeded and is proceeding with reasonable
speed; other than any incidental use of said improvements by a developer during
the initial period of development of said improvements, there have been, are and
will be no persons with rights to use such improvements other than as members of
the general public; none of the proceeds of said Bonds or any refinanced
indebtedness have been or will be loaned to any private person or entity; the
District hereby authorizes and directs the Chairperson or Clerk to file or cause to
be filed, when due, an information reporting form pursuant to Section 149(e) of
the Internal Revenue Code of 1986, as amended, pertaining to the above
Warrants; and the District does not reasonably expect to sell or otherwise dispose
of said improvements and/or facilities, in whole or in part, prior to the last
maturity of the above warrants.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 282 of Sarpy County, Nebraska, that the District hereby
covenants, warrants and agrees as follows: (a) to take all actions necessary under
current federal law to maintain the tax exempt status (as to taxpayers generally) of
interest on the above Warrants; and (b) to the extent that it may lawfully do so,
the District hereby designates the above Warrants as its "qualified tax exempt
obligations" under Section 265(b)(3)(BYD)(III) of the Internal Revenue Code of
1986, as amended, and covenants and warrants that the District does not
reasonably expect to issue warrants or bonds or other obligations aggregating in
the principal amount of more than $5,000,000 during the calendar year in which
the above Warrants are to be issued.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 282 of Sarpy County, Nebraska that this and the
preceding Resolutions are hereby adopted as the Certificate with Respect to
Arbitrage of the District pertaining to the above Warrants and the District and the
Chairman and Clerk of the District hereby further certify, as of the date of the

registration of the above Warrants with the County Treasurer of Sarpy County,
Nebraska, as follows:

L No separate reserve or replacement fund has been or will be
cstablished with respect to the above Warrants. The District reasonably
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anticipates that monies in its Bond Fund reasonably atiributable to the above
Warrants in excess of the lesser of: (a) 10% of the net principal proceeds of the
above Warrants, (b} the maximum annual debt service due on the above Warrants,
or (c) 125% of average annual debt service due on the above Warrants will be
expended for payment of principal of and interest on the above Warrants within
13 months after receipt of such monies. That amount which is currently held in
the District's Bond Fund which exceeds the amount which is to be expended for
payment of principal and interest on the above Warrants within 13 months after
receipt of such monies, plus that amount arrived at pursuant to the immediately
preceding sentence, will not be invested in any securities or any other investment
obligations which bear a yield, as computed in accordance with the actuarial
method, in excess of the yield on the above warrants.

2. To the best of their knowledge, information and belief, the above
expectations are reasonable.

3. The District has not been notified of any listing of it by the Internal
Revenue Service as an issuer that may not certify its bonds.

4. This Certificate is being passed, executed and delivered pursuant to
Section 1.148-2(b)(2) of the Income Tax Regulations under the Internal Revenue
Code of 1986, as amended.

There being no further business to come before the meeting, upon motion duly made,

seconded and by roll call vote as follows:

Trustee Vote
Gale L. Wickersham Absent
Dawn M. Buck Yes
Judy Wickersham Absent
Steve Wickersham Yes
Terry Schnauber Yes

the meeting was adjourned,

AN . g
LA Bue
DAWN M. BUCK, Clerk
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AGENDA
Sanitary and Improvement District No. 282 of
Sarpy County, Nebraska
March 16, 2010

1. Meeting called to Order — Announcement to be made by Chairman as follows:

“A current copy of the Nebraska Open Meetings Act is available for review by anyone in
attendance. [indicate where the copy is located].”

2, Review of the Minutes of September 16, 2009
3. Items to Discuss
a. Election Results

b. Election of Chairman and Clerk - OQaths of Office

C. Resolution regarding new Offering Circular
d. Payment of warrant interest
e Street sweeping
f. Ratification of representation letter executed by Chairman
4. Ratification of General Fund Warrants:
Warrant
No. Payee Amount

594 Omaha Public Power District (issued 10-13-09) 730.68
595 Omaha Public Power District (issued 11-17-09) 378.81
596 Omaha Public Power District (issued 12-4-09) 603.70
597 Omaha Public Power District (issued 1-12-10) 644.19
598 Omaha Public Power District (issued 2-2-10) 617.23

5. Payment of General Fund Bills:

Warrant
No. Pavee Amount
599 Omaha Public Power District 613.79

600 Lamp Rynearson & Associates, Inc. 3,000.00
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601
602
603
604
605

Lamp Rynearson & Associates, Inc.
Lamp Rynearson & Associates, Inc.
Lamp Rynearson & Associates, Inc.

Awerkamp Goodnight Schwaller & Nelson P.C.
Awerkamp Goodnight Schwaller & Nelson P.C.

Payment of Construction Fund Bills:

Warrant
No.

Pavyee

606 - 639
640
641
642

New business,

Adjournment.

Great Western Bank (increments of $5,000)
Great Western Bank

Ameritas Investment Corp

Amertias Investment Corp.

if any.

3,000.00
3,000.00
2,271.28
3,000.00
1,995.00

Amount

170,000.00
3,923.20
5,000.00
3,696.16



OFFERING CIRCULAR
New Issuc Not Rated

i the opinion of Boud Counsel, assuming compliance with certain covenams, under existing law, the interest on the Warraits
described by the Addendum attoched herero s not neludable in the gross income of the holders thereof under the Iniernal
Revenwe Code of 1986, as amended.

SANITARY AND IMPROVEMENT DISTRICT NO. 282
OF SARPY COUNTY, NEBRASKA
(Wick’s Southpointe)
CONSTRUCTHON FUND WARRANTS

Dated: See Addendum attached hereto. Due: See Addendum attached hereto.

FOR INFORMATION ABOUT A PARTICULAR ISSUE OF WARRANTS, THIS OFFERING CIRCULAR MUST
BE READ TOGETHER WITH THE RELATED ADDENDUM, ATTACHED HERETO AND MADE A PART HEREQE.

The Construction Fund Warrants (the ~Warrants™) of Sanitary and Imprevement District No. 282 of Sarpy County,
Nebraska (the “District™) offered hereby are issued by the District to pay the costs of streets. utilities and other infrastructure
impravements for the District as authorized by applicable State of Nebraska statutes and a resolution of the Board of Trustees of
the District. The District issues its construction fund warrants from time to time as needed (o pay such costs. The attached
Addendum states the interest rate, marurity, aggregate principal amount and offering price of the Warrants and the current
aggregate principal amount of the District’s outstanding debt obligatiens. including earlier issues of construction fund warrants
and general fund warrants.

THIS OFFERING CIRCULAR SUPERSEDES THE OFFERING CIRCULAR OF THE DISTRICT DATED APRIL
16, 2008 AND EACH ADDENDUM THERETO.

The Warrants are obligations of the District payable solely from meneys of the District available for such purpose,
including coliections of special assessments on properties in the District benefited by the improvements, ad valorem taxes levied
and collected against all reat and personal property (except motor vehicles) in the District and the proceeds of bonds, if and when
issued for such purpose, The District has not pledged its full faith and credit to the payment of the Warrants. The Warrants are
not sccured by a mortgage, len or any other interest on any property in the District and are not obligations of Sarpy County,
Nebraska. Delinguencies in the payment of special assessments are normal in sanitary and improvement districts gencrally and
are anticipated. See "SOURCES OF PAYMENT FOR THE WARRANTS™ and "WARRANTHOLDERS RISKS™ herein.

The Warrants are being issued in fully registered form in varying denominations. Interest is payable annually on
April 1 of each year by warrant or check mailed to the registered owner of record, except as deseribed below and herein.
Principal of the Warrants will be payable at the principal office of Great Western Bank, as Paying Agent, in Omaha, Nebraska.
INTEREST ON THE WARRANTS MAY BE PAID IN THE FORM OF ADDITIONAL INTEREST-BEARING
CONSTRUCTION FUND WARRANTS ISSUED FOR SUCH PURPOSE BY THE DISTRICT, AND NOT IN MONEY. THE
MATURITY DATE OF THE PRINCIPAL OF THE WARRANTS MAY BE EXTENDED FROM THAT STATED IN THE
ADDENDUM BY ORDER OF THE SARPY COUNTY DISTRICT COURT.

The Warrants are redcemable at any time at the principal amount thereof at or before their stated maturity date, or
maturity datc as cxtended, by the District, in the order regisiered with the Sarpy County Treasurer, from special assessment
collections, ad valorem tax revenues. the proceeds of bends issued for such purpose and other fimds available for such purpose.
Under certain  circumstances, the Warrants may be redeemed at less than the principal amount thereof,  Secec
"WARRANTHOLDERS RiISKS.”

SEE "WARRANTHOLDERS™ RISKS™ HEREIN FOR A DISCUSSION OF SPECIAL RISK FACTORS THAT
SHOULD BE CONSIDERED (IN ADDITION TG THE OTHER MATTERS SET FORTH HEREIN) IN EVALUATING THE
INVESTMENT GUALITY OF THE WARRANTS.

This cover page contains informetion for quick reference only. It is not a summary of the issue. Investors musi read
the entire Offering Circular (including the Addendum} 1o obtain information essential fo the making of an informed investment
decision.

The Warrants are offered when, as and it issued. subject to approval as to their legality by Baird Holm LLP, Omaha,
Nebraska, Bond Counsel, and certain other conditions. Kutak Rock LLP has served as Counsel to the Underwriter. The
Addendum states the anticipated delivery date in Omaha, Nebraska, of the Warrants.

AMERITAS INVESTMENT CORP.
Date: March 16, 2010
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No dealer, broker, salesperson or other person has been suthorized by the District or the Underwriwer to give any
information or to make any representations with respect to the Warrants referred to herein other than those contained in this Offering
Circular, and, if given or made, such other information or representations must not be relied upon as having been authorized by any
of the foregoing. This Offering Circular does not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any
sale of the Warrants by any person in any jurisdiction in which it is unlawful for such persen to make such offer, solicitation or sale.
The information set forth herein has been furnished by the Distriet and is believed to be reliable, but such information is not
guaranteed as to accuracy or completeness, and is not to be construed as a representation, by the Underwriter. The information and
expressions of opinion herein are subject to change without notice, and neither the delivery of this Offering Circular nor any sale
made hereunder shall, under any circumstances. create any jimplication that there has been no change in the affairs of the District
since the date hereof. This Offering Circular is submitted in connection with the sale of the Warrants referred to herein and
may not be reproduced or used, in wheole or in part, fer any other purpese. The Underwriter may offer and sell Warrants to
certain dealers and to others at prices lower than the offering prices stated on the Addendum hereto. The offering price may
be changed from time to time by the Underwriter,
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OFFERING CIRCULAR

SANITARY AND IMPROVEMENT BISTRICT NO. 282
OF SARPY COUNTY, NEBRASKA
(Wick’s Southpeinte)
CONSTRUCTION FUND WARRANTS

INTRODUCTORY STATEMENT

The purpose of Uhis Offering Cireular. including the Addendum attached hereto (*Addendum™ and. coflectively with
this Offering Circular, the “Offering Circular™) relating to the particular issue of the Censtruction Fund Warrants (the
“Warrants”) of Sanitary and Improvement District No, 282 of Sarpy County. Nebraske (the “District”) identified by the
Addendum, is to provide certain information concerning the issuance by the District of the Warrants.  INVESTORS MUST
READ THE ENTIRE OFFERING CIRCULAR, INCLUDING THE ADDENDUM RELATING TO THE WARRANTS,
BEFORE MAKING AN INVESTMENT DECISION.

By authority of Reissuc Revised Statutes of Nebraska, as amended, constituting Sections 312727 et seq. (the “Act™)
sanitary and improvement districts may be established for the purpose of. among ether things, financing the capital costs of
public improvements within the boundaries of the disuict. Such districts typically are sponsored and established by or en behalf
of the developer of the commercial subdivision that is, at the outset of the district. the owner of the distriet’s undeveloped
property. b the case of the Disirict. Western Land Company. LLC (the “Developer™ is the developer. See “THE DISTRICT—
The Developer™ herein. Onee duly established, a sanitary and improvement district is a body corporate and politic and a political
subdivision of the State of Nebraska, with the powers to issue warrants and bonds for its authorized purposes and to assess
special assessments and levy ad valorem taxes to repay such indebtedness.

Pursuant o the Act, the District may issue its construction fund warrants, including the Warrants, from time to time for
the purpose of paying amounts owed by the District 1o contractors and vendors with respect to public improvemens in the
Distriet. The Warranss and ali other construction fund warrants heretofore and hercafter issued by the District are obligations of
the District payable solely from the moncys of the Distrier available for such purpose, including its special assessment and
ad valorem tax revenues. The principal of individual warrants (together with unpaid interest accrued thercon to the date of
principal payment) is payable in full in the order of registration with the Sarpy County Treasurer. The Addendum states the
aggregate principal amount of construction fund warrants and other District debt remaining outstanding at the time of issvance of
the Warrants. For the reasons more fully deseribed under "WARRANTHOLDERS® RISKS™ and “THE DISTRICT herein. i is
expecied that delinquencies in the collection of special assessments will oceur, which could adversely affect the payment of
principal on the stated maturity date. The stated maturity date of the Warrants may be extended by order of the Sarpy County
District Court. The annual interest payment on the Warrants may be in the form of additional construction fund warrants issued
for such purpose, and not in money. In addition, the Warrants may, under certain circumstances, be redeemed at less than the
principal amount thereof.  Prospective investors are advised 1o read carefully "WARRANTHOLDERS™ RISKS™ herein for a
deseription of these and other risk factors that should be considered {in addition to other matters set forth hercin in evaluating the
investment quality of the Warrants,

Brief descriptions of the Warrants, the security therefor and the District are included in this Offering Circular together
with summaries of certain provisions of the Warrants and the Distriet’s related resolutions. Such descriptions do net purport to
be comprehensive or definitive.  All references herein to the Warrants and the Distriet’s related resolutions and agreements are
qualified in their entircty by reference to the complete documents, copies of which are available for inspection at the office of the
Underwriter. Ameritas [nvestment Corp., Suite 222, 440 Regency Parkway Drive, Omaba, Nebraska 68114, Attention:
Mr. Rickard S. Harman during normal business hours.

THE WARRANTS

General Information

Warrants arc orders of the District to the County Treasurer, as ex-officio Treasurer of the District, 1o pay debts of the
District.  All claims against the District must be paid by warrant, and all warrants must be authorized by the Board of Trustees of
the District.  Warrants are drawn on the District’s general fund. which is used to pay normal operating expenses. or ils
construction fund, which is used to pay costs of capital improvements, such as streets, utilities and other public infrastructure
improvements, Warrants offered tor investment, such as the Warrants, typically are construetion fund warrants.

Construction fund warrants, whether or not offered for investment, must be presenied for payment to the paying agent
named on the warrant or to the County Treasurer, who will issuc a check if money is available in the construction fund.



Similarly. all general fund warrants must be presented for payment to the County Treasurer, who will issue a check or cash if
money 15 available in the general fund. Warrants so presented and not paid because adeguate funds are not then on hand in the
particular tund, including warrants offered for investment such as the Warrants, are then registered and bear interest at the rate
shown on the warrant from the date of registration wnti] paid.  Interest on construction fund warrants is paid annually and at
redemption or final maturity, while interest on general fund warrants is paid at redemption of the warrant.

All warrants, including the Warrants, with a due date more than one year after their date of issue, are issued in fully
registered form, with principal and interest payments made through the paying agent named on the warrant. Great Western Bank
is the Paying Agent and Registrar for the Warrants, See “THE WARRANTS—Description of the Warrants™ and
“UNDERWRITING™ herein,

The District will issue additional inerest-bearing construction fund warrants to provide cash to pay interest on its
construction fund warrants, but the actual availability of cash for such purpose will depend upon the District being able to find a
purchaser for the additional warrants. If a purchaser is not found, the additional warrants for interest due will be issued divectly
o the warrantholders in lieu of cash. See "UNDERWRITING™ and "WARRANTHOLDERS® RISKS™ herein.

Construction fund warrants, such as the Warrants, must become due within five years from their date of issuance,
except that the Sarpy County District Court may extend the maturity date (with such extension not constituting a default] upon
application of the District.  The District Court may extend the maturity date if it finds that the District does not have funds to
retire the warrants and either (a) the District cannot sell bonds in an amount sufficient to retive the warrants or (b) an
unreasonably high tax Jevy, as compared to the levy on other similar property in Sarpy County, would be required 1o cover debt
service requirements on bonds issued to retire the warrants.  Upon making such a determination, the District Court may make
such orders concerning retirement of the warrants as it shall determine proper under the circumstances of the District, including
ordering an increase in the tax levy of the District to provide funds for warrant redemption. (However, the court may not order a
tax levy for such purpose that would causc the total tax levy of the District to be unreasonably high as compared with the tax levy
of other similar property in Sarpy County.) Notice of any such extension application must be published three weeks before the
related District Court hearing and mailed to cach warrantholder known to the District.  Warrantholders may appear before the
District Court at such hearing.

Constraction fund warrants are paid from special assessment collections, if any, ad valorem tax revenues and other
funds available for the purpose. including. il and when issued. the proceeds of the District’s bonds issued for such purpose.
Warrants generally are retired at the time of a bond issue using bond proceeds, special assessment collections, it any, and other
available moneys, if any. Bonds to redeein construction fund warrants are issucd at one time or from time to time as the
development and taxable valuation of the District increase so that the debt service on the bonds can be covered by fulure special
asseasment collections, if any. and a reasonable ad valorem tax tevy. The issuance of bonds by the District will depend on
numereus factors, including the availability of a purchascr therefor. See "UNDERWRITING” and “WARRANTHOLDERS'
RISKS™ herein.

Special assessments of the District are made on the lots in the District specially benefited by public improvements and
become delinquent (i.e., duc) in equal annual installments, as levied by the District, over a 10 year period.  Installments bear
interest at a rate per annum calculated by reference 1o the IHstrict’s warrant interest rates until delinquent and therealter until paid
at a rate, which may not exceed 14% per annun, tied to interest rates paid by the District on its warrants. Special assessments are
normally paid in full out of the first draw on the construction loan or are escrowed to be paid at the time of sale of a lot because
of mortgage lender requirements. The Distriet may foreclose to recover delinquent special assessments, or may request the
County Attorney to undertake such foreclosures in conjunction with the foreclosure of delinquent ad valorem laxes. The
foreclosure process can take several years. See “SOURCES OF PAYMENT FOR THE WARRANTS—Special Assessments™
herein.

General fund warrants must become due within three years of their date of issuance and are payabie from the proceeds
of the District’s general fund tax levy budgeted for that purpose (and not special assessment revenues) and ofher sources of
revenue for the Distriet’s operating budget for the vear, Censtruction fund warrants are not pavable from the gencral fund tax
levy, and general fund warrants are not payable from the construetion (bond) fund tax levy.

Warrants do net constitute a morigage interest or lien upon any property in the District, but are only obligations of
the District to be repaid from the moneps of the Diswict available for the purpose.

Warrants are redeemed by the Paying Agent from moneys obtained from the County Treasurer in the arder in which
such warrants were initially registered with the County Treasurer, so that warrants first registered are paid in full before any
principal payment is made on later registered warrants.
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Authority for Issuance

The Board of Trustees of the District must adopt a resolution authorizing the issuance of each issue of warrants,
including the Warrants, in payment of the cests of the public capital improvements in the District. Such costs, with respect to
euch such issuance, include. among other things, hard construction costs identified 1o the Board of Trusiees by the Distriet’s
engineer. Lamp Ryncarson & Associates, Ine. and bills submitted by the District’s counsel, Erickson Sederstrom, P.C.. the
Underwriter and other professional service providers. See “THE DISTRICT™ herein.

Description of the Warrants

The Warrants shall have the specific terms set out in the Addendum attached to this Offering Circular. The Warrants
will be issucd as fully registered Warrants without coupens in varying denominations. Interest on the Warrants shall be payable
annually on April 1, accruing from the date of registration with the Sarpy County Treasurer, by check mailed by the Paying
Agent 1o the registered owners thereof at the owner's address as it appears on the regisiration books to be kept by the Paying
Agent in its capacity as Registrar at its principal office in Omaha, Nebraska, or at such other address as is furnished to the Paying
Agent by the registered owner. However, if the District does not then have on hand sufficient funds from the sale of additional
District construction fund warrants issued for such purpose to make such interest payment in money, the interest on the Warrants
shall be payable by such additional warrants in lieu of cash. Any such additional warrants shall hear interest until paid at the
interest rate per annum set at the time of issuance of such additional warrant. The principal of the Warrants shall be payable in
fawful money of the United States of America at the principal office of the Paying Agent upon presentation of the Warrants to the
Paying Agent and shall be paid in the order of registration to the extent that the Paying Agent has sufficient funds (o make such
payment.

Redemption

The Warrants are subject to redemption by the District in whole at any time in advance of their stated maturity (or
maturity as extended by court order) at the principal amount thereof plus accrued interes: to the redemption date.

Netice of Redemption

The District shall mail or cause o be mailed notice of redemption prior to malurity of 2 Warrant to the registered owner
thereof at least seven days prior to the redemption date.

Transfer and Registration

The ownership of & Warrant may be transterred only by presentation thercof to the Registrar, accompanied by an
assignment in form satisfactory to the Registrar duly executed by the registered owner or its duly authorized agent.

Warrants Payable in Order Registered

The District has outstanding the sggregate principal amount of construetion fund warrants stated by the Addendum, and
expects 1o issue from time to time additional consiruction fund warrants, including warrants issued to provide cash to pay interest
on outstanding construction fund warrants. The construction fund warrants are all payable from the District’s special assessments
and ad valorem tax revenues, but the Distreict will pay the principal of individual construction fund warrants in full by redemption
in advance of maturity or at stated maturity (or maturity as extended) in the order in which registered with the County Treasurer.
Consequently, the earlier the registration date of a particular warrant, the more likely it is that such warrant will be called for
redemption in advance of maturity for payment from the proceeds of special assessment collections. In the event of significant
delinquencies in the collection of special assessments and ad valorem taxes, the principal of an earlier-registered warrant is more
likely to be paid than that of subsequently registered warrants, See¢ "WARRANTHOLDERS RISKS™ herein,

Warrants Junior te Bonds

The District expects to issue its general obligation bonds and apply the proceeds thereof to the payment of its
outstanding warrants, including the Warrants. The pavment of the principal of and interest on the District’'s warranis, meluding
the Warrants, will be subordinate to that of any such bonds, regardless of the respective issuance and registration dates of such
warrants and of such bonds. See "WARRANTHOLDERS RISKS—No Issuance of District Bonds™ herein,



SOURCES OF PAYMENT FOR THE WARRANTS

The Wartants and the interest payable thereon are payable from the colicctions of special assessments on specially
benefited District properties and ad valorem taxes levied annually by the District against all real and personal property {except
motor vehicles) in the District and collevted by Sarpy County on behalf of the District and by other available moneys of the
District. including the proceeds of bonds, if and when issued for such purpose. "The Warrants are not secured by 2 lien or
morigage interest on any property tocated within the District’s boundaries. No landowner in the District is personally lable for
the special asscssments or ad valorem taxes relating to such landowner’s properties. The full faith and credit of the District are
not ptedged to the payment of the Warrants, and the Warrants are not obligations of Sarpy County, Nebraska,

Special Assessments

General. Under the Act, a portion of the costs of the work for which the District issues construction fund warrants is
assessed against the benefited propertics. After the Board of Trustees of the District levies such assessments, they are collected
by the Sarpy County Treasurer on behalf of the Distriet. Special assessments relating to the District’s improvements constitute a
lien in favor of the District on the assessed property. but do not constitute a personal or corperate indebtedness of the owners of
property within the District. Special assessments, as levied by the District, are payable in annual installments during a period of
not more than 10 years. The Hen of the District is inferior only to the general taxes levied by the State of Nebraska and its
political subdivisions, including the District. If an annual installment of assessment is not paid by the property owner when due,
the installment becomes dcliﬂqucm Interest accrues on nondelinquent installments at the interest rate per annum of the greater of
{a) the rate of interest accruing on the construction fund warrants registered against the District 60 days prior to the actual levy of
the special assessments or {b) the average rate of interest accruing on the District’s construction fund warrants issued to pay for
the improvements for which the special assessments are to be levied adjusied to the next greater %%, Delinquent installments
bear interest al the rate of 2% per annum above the rate set by the District on such installments before delinquency, subject to a
14% per annum ceiling {subject to adjustment from time to time by the Legislature). If three consecutive installments becone
delinquent, the Board of Trustees of the District may declare all remaining instzllments due and payable and increase to 14% per
annum {subject to adjustment from time to time by the Legislature) the interest rate on the installments.

Remedies for Delinguencies. Nebraska law provides two statutory schemes for clearing the tax lien in the case of
delinquent special assessment installments or ad valorem taxes. Both processes require several years o reach conclusion. The
tirst method is the sale of tax certificates by the county in which the property in question is located. County treasurers are
empowered 10 sell real estate on which taxes have not been paid as provided by law for an amount equal to ali of the taxes and, if
50 requested by the levying district, special assessments. The county treasurer conduets tax certificate sales in March tollﬂwmv
three weekly notice publications in general circulation newspapers in the county. Such a sale could occur ence the three
delinquent installment threshold is reached. For the tax certificate sale to ocour, the county treasurer must receive a sale price at
least equal to the sum of the delinquent assessiments, delinquent ad valorem taxes, if any, and certain statutory expenses. Ha tax
certificate is sold, the liens of the special assessment and any other taxes are cleared, and the county treasurer will distribute to
the district that portion of sale price atwributable to the delinquent special assessmient instaliments and the district’s share of
unpaid ad valorem taxes. Subject to the priority of cutstanding bonds, the district then may retire warrants in full in the order
registered to the extent of the amount of the proceeds of the tax sale. The owner of the property will have three years from the
tax sale date to redeem the tax certificates, afler which the owner of the tax certificates, if not so redeemed, may obtain a tax deed
or foreclose on the tax fien via a sheriff™s sale. 11 a tax certificate is not sold, the owner retains the property, but interest still will
accrue as aforesaid.

The sccond statutory method for clearing liens is foreclosure of the property in question. Once installments are
delinquent for three years running, the distriet’s board of trusiees may initiate foreclosure proceedings, and may bid in the
amount of delinquent special assessments at the ultimate sheriff’s sale, canceling the lien of the delinquent assessments,
Confirmation of the sale, however. is not available until the passage of & two vear redemption period (during which time the
delinquent assessee may satisty the delinquency and remove the lien of the delinquent assessment), running from the sale date.
The winning bidder must wait two years before receiving clear title, There is no requirement that the auction price equal or
exceed the special assessments and ad valorem taxes then owing; the recovery, it any, can be insufficient to make warrantheiders
whole. The district may bid in the sheriff sale pursuant to its hcn and will take the property if there are no adequate bids and may
resell the property, in which event the proceeds of the resale must he divided among the affected taxing jurisdictions, mecluding
the district, in proportion to their respective liens. (Alernatively, the county. at the request of the district, may foreclose on
special assessments via an essentially identical process. If the special assessments are not requested by the district to be included
in the tax foreclosure, then the district’s special assessment lien may be extinguished because a deed issued in pursuance of a
Decree of Tax Foreclosure has the effect of conveying title to the purchaser free and clear of liens and taxes or special
assessments, junior or inferior to the lien of gencral real estaze taxes of the county, which were foreclosed.} It may take up to six
vears atter the first delinquency of a special assessment installment before & district may receive cash and, subject to the priovity
of outstanding bonds, retire outstanding warrants. In such circumstances, some warrantholders may have to wait cight or nine



years for cash payments, and there is no assurance that they will receive full payment of the amounts owed o them on their
warranis.

Warrantholders are paid the principal of and interest on warrants issued by sanitary and improvement district's
generally from ad valorem taxes and special assessment.  Individual warrantholders do net enjoy a lien on the real property
within & distzict. The remedies of a tax certificate sale and foreclosure available to the district or the county may accrue to the
benefit of the warrantholders, but are not directly available to warranthelders, Construction fund warrants are supposed to be
repaid within five years of their issue date. If not so paid, the district may petition the district court for an extension of the
warrant payment period.  Warcantholders receive statutory notices of the extension petition and district court hearing. This is the
primary opportunity for warrantholders to intervenc and oppose the petition or request that the distries court impose conditions on
the district as the price for the extension. Following the hearing, the district court may order an extension for a stated period,
subject to any such conditions. If problems remain following the first extension, the district may petition for a second extension.
It is more likely that a workout (e.g., a discounted sale of the assessed property to another developer or home builder) will be
attempted. because. if there is a continuing problem with the distriet’s build oul and home sales. tax certificate sales and
toreclosure are not the optimal recovery methods. See "WARRANTHOLDERS™ RISKS.™

If there is warrantholder unanimity, the warrantholders may waive or otherwise settle any defaults or delinquencies
with the district,

If the payment of warrant principal has been in default for aver 90 days, a majority of the warrantholders may also
petition for the appointment of an administrator in lieu of the distriet board of trustecs. The board of nustees or the new
administrator, if any, may negoetiate agreements to compromise the indebtedness. including the issuance of new bonds and
warTants in conjunction with a workour, This effort can include a voluntary Chapter 9 bankruptey filing by the district, There is

no assurance under such circumstances that warrantholders will receive full payment of amounts owed to them on their warrants.
See "WARRANTHOLDERS RISKS.”

Ad Valorem Tax

General. The District’s ad valorem tax levy for the [iscal year ending June 30. 2010 is $0.85/$160 of taxable valuation
upon all real property within the District,

The County Treasurer collects such ad valorem taxes on behalf of the Diswrict in the same manner and at the same fime
as all other ad valorem taxes within the County arc collected. The District applies the ad valorem tfax revenues so collected o
pay the principal of and interest on the Bonds and the District’s administrative costs in accordance with its budget. including the
payment of the District’s general fund warrants. Ad valorem tax revenues, if available, may also be applicd to the payment of the
principal of construction fund warrants, including the Warrants, Until such time as the property within the District is fully
developed. it is unlikely thal the District’s ad valorem tax revenues will be in an amount sufficient o be a significant source of
payment of the Warrants.

The County has available the tax certificate sale and foreclosure processes described above under “SOURCES OF
PAYMENT FOR THE WARRANTS—Special Assessments—Remedics for Delinquencies™ in the event of delinguencies in
ad valorem tax payvments.

Revisions of Siate Property Tax System. The system of assessing and taxing real and personal property by the State of
Nebraska for purposes of local ad valorem taxation for support of local political subdivisions, including sanitary and
improvement districts, has been the object in recent years of considerable controversy, legal challenges, constitutional initiative
petitions and legislative action. Local properly taxes constitute the District’s largest revenue sources but are subject 1o cerlain
limitations as discussed below,

The Nebraska Legislature has imposed budget Bmitations and property tax restrictions on Nebraska political
subdivisions, meluding sanitary and improvement districts. intended to reduce the level of property taxation and expenditures in
the State. State law prohibits governmental units, including sanitary and improvement districts in cxistence for more than five
years. from adopling budgets in excess of 102.5% of the prior fiscal vear's budget plus allowable growth (which includes
Increases in taxable valuation for such things as new construction and annexations). However, such budgetary limitarions do not
apply, among other things. 10 revenues pledged to retire bonded indebiedness, such as the Bonds, or budgeted for capital
improvements, such as the procceds of the Warrants, Provision alse is made for & governmental unit to exceed the budget limit
for a given fiscal vear by up to an additional 1% upon the affirmative vote of at least 75% of the governing body or in such
amount as is approved by a majority vote of the electorate. State law also limits the maximum rates that may be levied by each
type of governmental unit. Levies by a sanitary and Improvement district in existence for more than five years are limited to a
maximum of 40¢ per $100 of taxable valuation (districts in existence less than five years arc not subject to any maximum levy
until they reach their fifth amniversary). The levy limit does not apply to tax levies for bonded indebtedness, such as the Bonds,



approved according to law and sceured by a levy on property. Special assessments are not property taxcs subject 1o the levy
limitation.  However. & district’s ability (o use ad valorem collections to pay warrants will be adversely affected. State Jaw does
permit a political subdivision to exceed jts levy limitation for a period of up to five years by majority vote of the electorate.

Effective January 1, 1998, the taxable value of motor vehicles no Jonger constitutes a portion of the ad valorem tax base
of taxing bodies, including the District. Instead, the State of Nebraska collects such taxes and foes and distributes a portion of
such collections to certain tax authorities. Sanitary and improvement districts are net among those authorities receiving motor
vehicle taxes.

There can be no assurance that Nebraska's system of assessing and taxing real and personal property wili remain
substantially unchanged, given the possibility of additional fitigation, legislation and initiatives and referenda. Such changes
could materially and adversely affect the amount of property tax revenues the District could collect in future years. The District
does not believe that the Nebraska Legislature, subject to constitutional restrictions, if any, would leave the District without
adequate taxing resources 1w pay for its programs and meet #ts financial obligations, including the repayiment of its warrants,
bonds and other obligations. The opinion of Bond Counsel will be rendered based on the law existing as of the date of issuance
of the Warrants and in reliance upon general legal presumptions in favor of the constitutionality of statutes and upon the holdings
of existing case law. See "WARRANTHOLDERS RISKS—Challenges to Property Tax System.”

Descriptien of Budget Process

A sanitary and improvement district is required by state law to file its budget with the county clerk and state auditor on
or before September 20 of each year. The district’s accountant prepares a budget drall in July of cach vear based on actual
expenses and revenues for the three preceding fiscal years and proposed expenses and revenues for the coming fiscal year.
District budgets as proposed and adepted can freguently differ substantially from actuzl figures reviewed after the fact, especially
in those years with major changes in tax rates or valuation. Such differences arve principaily due to the fact that while the fiscal
year for a district begins on July 1, tax dollars generated by the budget are not reccived by the district until the following calendar
vear. The first half of such tax receipts is received during the spring of the following calendar year. The second half tax receipts
are not reecived until late summer of the following calendar year, scveral weeks into the ensuing fiscal year.

The proposed budget contains line items detailing, among other things, revenues and expenses in both the general fund
and the bond (or construction} fund. Expenses in the general fund cover noncapital. i.e., operating expenses, including insurance,
street lights. legal and accounting fees and maintenance expenses. Expenses in the construction fund consist principally of
construction expenses (including associated professional fees), interest on registered warrants and payments of principal and
interest under outstanding bend issues. Revenues in the general fund are generated primarily by ad valorem taxes, with a small
amount coming from various state and local sources. Bond fund revenues are generated in the same way, plus special
assessments and interest thereon. The proposed budget compares total anticipated expenses with total anticipated revenues, other
than thosc to be collected from property taxes, to artive at a net amount that must be generated from ad valorem taxes.

The proposed budget is reviewed by the board of trustees of the districl. in consultation with the district’s attorney.
accountant and fiscal agent. Prior to its adoption, a budget summary is published in a local legal newspaper one time at least five
days prior to the budget meeling, with a copy of the meeting notice being given (in the case of the District to Sarpy County) at
least one week prior to the meeting. At the meeting, the budget is discussed in open and public session, afier which it can be
adopted as proposed or as modified at the meeting, 1f modified, a summary of the modifications must be published one time in a
legal newspaper within 20 days of adoption of the budget.

While district budgets must “batance.” that balance is often accomplished through the registration of warrants, Under
the warrant registration process, a warrant drawn on the district is not paid when presented to the county treasurer if adeguate
funds are not then on hand in that particular district fund to pay the warrant. 1t is then registered with the date of presentment for
payment determining the date when interest begins to accrue and determining the priority of payment. Warrants are paid in the
order of registraton,

Construction fund warrants are commonly issued in connection with a prearranged funding agreement with the fiscal
agent where the fiscal agent agrees to purchase a predetermined amount of warrants for a particular construction project with the
anticipation that those warrants will be retired within five years of the date of issuance through funds generated by a bond issue.
Ameritas Investment Corp. has entered into such an agreement with the District, See “UNDERWRITING.™

4]



THLE DISTRICT

General

The District, commonly known as Wick's Southpointe. was esiablished on February 16. 2006 pursuant o the
provisions of the Act. Western Land Company, LLC, a Nebraska limited liability company, is the developer of the District.

The District consists of approximately 123 acres located in Sarpy County, Nebraska, south of Highway No. 370 and
west of Interstaie 80, approximately three mies east of the Gretna, Nebraska city limits. See "APPENDIX A—LOCATION
MAP OF THE DISTRICT.” The District lies within the zoning and platting jurisdiction ef Sarpy County. Nebraska and Sarpy
County has approved the zening and platting of the District. The Disiricts first phase is approximately 33 acres in size and the
District’s second phase. immediately 1o the south of the [irst phase. is approximately 70 acres in size.

Sarpy County via the City of Omaha provides the District with sanitary sewer services, while the Metropolitan Utilities
District provides the District with water, Omaha Public Power District and Aquils provide the District with electric and gas
utility scrvices, respectively. The District is located in the Gretna School District,

The District is being developed as & conunercial mixed use development. The District’s first phase is platied into cight
lots ranging in size from approximately three to 20 acres. The Developer intends to sell lots zoned for conmercial and mixed use
development to local, regional and national retailers,

Development commences with the installation of the streets, sewers and other public utilities required for the
construction and sale of commercial properties and for which the District issues its construction fund warrants, including the

Warrants offered hereby. The installation of the public improvements in the first S3-acre phase of the District, are complete.

A location map of the District and related information about Sarpy Counly, Nebraska are included in the Appendices
attached hereto.

Board of Trastees

The District is governed by a four-member Board of Trustees, with one vacancy.

Name Position
Gale Wickersham Chairman
Dawn Buck Clerk
Judy Wickersham Trustee
Steve Wickersham Trustee

Gale Wickersham and Judy Wickersham are husband and wife. Steve Wickersham and Dawn Buck are their children. Gale
Wickersham {s the Managing Partner of Western Land Company. LLC, the Developer of the District. Judy Wickersham, Steve
Wickersham and Dawn Buck are also members of Western Land Company, LLC. The members of the Board of Trustees were
elected in September 2008, Under the Act, the members of the Board of Trustees are clected every two vears. The next election
will be in September 2010, As provided by the Act, over a peried of six to cight years, the contral of the Developer through the
Beard of Trustees will shift to the property owners within the District.

Financial Information

The lanuary 1, 2009 raxable valuation of all real and personal property in the District was $9,384,092 up fom
$6,391,739 at January 1, 2008, The District’s ad valorem gax levy for the 2009/2010 fiscal year is $0.83000/$100 of taxahle
valuatien. The 2009/10 ad valorem tax levy payable by District property owners alse includes Sarpy County ($0.29990/$1003,
Gretna Public School District (56.324645/5100%, Learning Community  ($0.96500/3100), Gretna Rural Fire District
($0.047695/5100), Papic Natural Resource District ($0.03256/$100), Metropolitan Commumity College ($0.08500/5100),
Agricultural Society ($0.001111/$100} and Educational Service Unit #3 (0.01618/3100).

Pursuant to the Act. the District’s financial statements must be audited annually by its independent auditors, and the
audit report and financial statements placed on file with the Nebraska State Auditor of Public Accounts, See “FINANCIAL
STATEMENTS™ herein.”



The Developer

The Distiict’s Develeper is Western Land Company. LEC, Mr, Gale Wickersham is the managing parer of the
Developer. Mr. Wickersham. a businessman. founded Wick™s Truck Trailers. Ine. in 1973 and has built it into one of the largest
truck trailer dealer/distributors in the country. He acquired the land within the Distsict a number of years ago via Western Land
Company. LLC. The Developer's present intention is to setl the lots zoned for mixed-use commercial development within the
District to various local, regional and national retailers. Prior to the organization of the District, the Developer sold platted
Lot #1 to Kum & Go LLC. which has constructed and operates a gas station/convenience store on the proparty. Lot #1 is not
currently in the District.  Additionally, the Developer has sold Lot #8 encompassing approximately 26 acres to Wal-Mart Real
Estate Business Trust. a Delaware statutory trust ("Wal-Mar(™).  Wal-Mart has begun construction of @ store which will
encompass approximately 155,000 square feet and is scheduled to open in the late Summer or early Fall of 2010,

At present, the Developer effcetively controls the decisions of the Board of Trustees relating to Distriet matters,
including the letting of construction contracts and the issuance of bonds and warrants. See “Board of Trustees.™
= gl

The Developer is critical to the development of the District as a commercial subdivision and to the ulfimate payments
of the District’s construction fund warrants. including the Warrants. This is particularfy the case of the District because of its
start-up nature. The Developer is responsible for the planning and organization of the District and for the planning, financing,
general contracting, construction and sale of lots in the District.  As the initial sole landowner in the District, the abitity of the
Developer to pay timely the special assessments and ad valorem taxes is ¢rucial to the timely payment of the Warrants. The
Developer is responsible for the payment of all special assessments and ad valorem taxes levied upon its properties within the
District.  The Developer is not personally liable for the payment of any such assessments or taxes, and the District has no
recourse i the event of delinguency against any assets of the Developer (or any other property owner) other than their property
tocated in the District on which the taxes are levied. It is not expected that the special asscssments on a given parcel of property
will be paid unless and until such parcel is developed and built upon. Consequently, delinguencics in the payment of special
assessments are anticipated, which delinquencies may adversely affect the timely payment of the Warrants.  Sec
TWARRANTHOLDERS® RISKS—Delinquent Special Assessments™ and “—Extension of Warranl Maturiey™ herein. I the
Developer is unable for any reason to complete development of the District’s public improvements and sell District tots and if the
commercial development in the District does not oceur as expected, there is a substantial risk of delaved payment on the
Warrants or nonpayment of the Warrants. See "WARRANTHOLDERS™ RISKS™ herein,

The Praject

The public improvements within the District financed with the Warranis have been undertaken by the District in
conjunction with the development of the District as a mixed-use commercial subdivision. Such public improvements include
streets, sanitary and storm sewers and wilities. The District has obtained all necessary state and federal permits to develop the
property and has recelved approval from Sarpy County for the development ol the District.  See “THE DISTRICT—General™
herein,

Plan of Financing

The construction costs of the public improvements for the 53 acres within the District are estimated by the Diswict's
engineer to approximate 51,590,000, with toral costs, including soft costs and accrued interest estimated to approximate
$2.585.000.  The District's engineer estimales that approximately $1.425.000 of these costs will be specially assessed.
approximately $250,008 of such costs will be reimbursed sewer connection fees, with the remainder of such costs approximating
3910,000 to be paid from ad valorem taxes collected within the District.

The District anticipates commercial building to be substantially complete within scven to 10 vears. On the assumption
that the 53 acres of the District’s {irst phase will be valued at approximately $3 to $4 per square foot and thal buildings will be
constructed on approximately 20% of the land at an average value of $30 to $35 per building square foot. the Developer is
estimating the District’s valuation upon full development to be approximately $19,000,000 to $23.000.000.

WARRANTHOLDERS’ RISKS
Adverse Property Development Conditions

The full and tmely payment of the principal of and interest on the Warrants is subject to the successful developnment of
the District and the sale and continued oceupation of developed propertics.  The development and sale of sanitary and
improvement district properties is contingent upon numerous factors. Prospective owners of the Warrants should take such
facters into consideration in evaluating the investment guality of the Warrants. In general. the development of the District may



be adversely affected by changes in general ccomomic conditions, fluctuations in the Jocal real estate market, interest rates on
construction loans, the availability of mortgage money and other similar factors. Other factors influencing decisions to buy
property in the District will include the overall tax levels, the accessibility to major highways and interstates and the availability
and cost of utility services.  The financial strength, ability and reputation of the Developer is eritical, because, although the
Developer is not divectly obligated on the Warrants, business problems or business failure on the part of the Developer would
likely cause delays of indefinite duration in the development of the District. The Developer owns most of the Distriet's property.
Because of this concentration of ownership and development responsibilities in the Developer, the District is especially exposed
lo the business risks of the Developer. See “THE DISTRICT—1he Developer™ hercin,  Furthermore, land development is
subject to comprehensive federal. state and local regulations. There can be no assurance that land developmient operations within
the District will not be adverscly affected by fuure government pelicies. The ultimate consequence of such adverse conditions
may be an inability by the District to pay its debts, including the Warrants, See “Bankruptey of Distriet™ below,

Delinquent Special Asscssments

Even in the absence of adverse property development conditions, the District anticipates that, from time to time, the
payment of special assessments. with respect to various parcels of propersy in the District, will be delinquent. The District does
not expect to collect a special assessment unless and until the Jot to which it relates is developed, built upon and sold, ar which
time the sale price will include the amount of the special assessment. Alternatively, the new owner may assume the obligation to
repay the special assessments In nstallments.  I[nstailments of special assessments are due and payabie anmually, but the
development and sales of District properties (and related collection of special assessments) may not oceur by the time necessary
to avoid delinguencies. Amounts available to the District from ad valorem tax revenues and other sources may not be sufficient
to make up any special assessment shortfall, Sec ~—Extension of Warrant Maturity” below and “SOURCES OF PAYMENT
FOR THE WARRANTS—Special Assessments—Remedies for Delinguiencies™ herein.

Enterest Pavable in Warrants

The District annually must issue additional construction fund warrants vepresenting the interest due on the Warrants
and will seek to sell such warrants through the Underwriter to obtain money to pay Warrant interest when due. The Underwriter
is not obligated, however, to offer such warrants for sale, and there can be no assurance that any such sale will be possible
otherwise, I the District is unable for any reason to selb the interest warrants, the District will issue such warrants directly to
Warrantholders in licu of cash.

Extension of Warrant Maturity

Construction fund warrants, such as the Warrants, must become due no later than five years after their date of issuance.
The Act permits the extension of such maturity {without there being a default), upon petition by the District to the Sarpy County
District Court, for a period determined by the District Court (often three years). The District would file such a petition if, for any
reason, there are insufficient funds to pay Warrant principal at the original maturity.

Warrantholders receive notice of and may appear at the hearing held by the District Court preliminary to the issuance
ol the courl’s order. Because the Warrants will be paid and retired in the order registered. the holders of later regisiered Warrants
are more exposed to delay in or nonpayment of the payment of their principal than are the holders of the Warrants first registered.

Bankruptcey of District

Significant delays in the development of a sanitary and improvement district after the incurrence of debt for public
improvements while interest on the debt continues to compound can result in a debt burden that discourages building activity and
impedes the ability of the district to provide services to property owners. For such reasons, amoeng others, several Nebraska
sanitary and improvement districts have over the years filed bankruptcy petitions under Chapter 9 of the United States
Bankruptey Code. Such a filing by the Distric: would result in an automatic stay of certain District payments, including its debt
service payments, and enforcement actions against the District or its properly.  The consequences for the Districls
warrantholders of a Chapter 9 filing could include material modification of the terms of the Warrants and related documents and
significant delays in the payment of. or the loss of, all or a portion of the principal of and interest on the Warrants. The Nehraska
Supreme Court has held that the payment of a district’s bonds. would have priority over the payment of such distriet’s warrants.
including those warrants issued before the bonds.

Bankruptey of Property Owners

The payment of property owners™ assessments and taxes and the ability of the District or Sarpy County to forcclese the
lien of a delinquent unpaid assessment or fax. as discussed in "SOURCES OF PAYMENT FOR THE WARRANTS.” may be



limited by bankruptey, insolvency or other laws generally aflecting creditors™ rights or by the laws of the State of Nebraska
relating to judicial foreclosure and tax certificate sales. Bond Counsel’s approving legal opinion will be qualified, as to the
enforceability of the various legal instruments, by bankruptey, reorganization, insolvency or other similar Jaws affecting the
rights of creditors gencrally,

Although personal bankruptey proceedings would not cause the special assessments or ad valorem taxes o become
extinguished, the bankruptey of the Developer or other property owners could result in a delay in prosecuting foreclosure
proceedings. Such delay would inerease the likelihood of a delay or default in payment of the principal of and interest on the
Warrants and the possibitity of delinquent tax or assessment installments not being paid in full.  The Developer owns a
substantial pottion of the undeveloped property within the Diswrict.  This risk of delay will decrease as ownership of property
within the District is dispersed to a farger number of property owners,

Challenges to Property Tax System

The Jevy and collection of ad valorem taxes by taxing jurisdictions in the State of Nebraska have been the object of
recent legistative, judicial and elector action. Ad valorem tax revenues are & source of payment of the Warrants; any diminution
in the legal authority 1o levy and collect such taxes could adversely affect the tmely payment of the Warrants. See “SOURCES
OF PAYMENT FOR THE WARRANTS—Ad Valorem Tax—~Revisions of State Property Tax System.”

No Issuance of District Bonds

The Act contemplates and the Distriet intends to issue bonds for the purpose of retiring the Districts construction fund
warrants, including the Warrants. However, the District may be unable to issue such bonds or, if issued, in the total amount
necessary (together with other avaifable maneys) to retire the Warrants. General market conditions or changes in federal or state
laws. including income tax Jaws. may preclude such an issuance. See "SOURCES OF PAYMENT FOR THE WARRANTS—
Ad Valorem Tax—Revisions of Siate Properiy Tax Spstem.” The District also may not issue such bonds unless and until the
District has, in the judgment of the Underwriter, sufficient taxable value to support (fogether with special assessments and other
available moneys) the payment of debt service on the bonds. There can be no assurance that the District in fact will be able to
issue bonds for the purpose of redeeming the Warrants, in which case the timely payment of the Warrants will reniain dependent
on the collection of special assessments and ad valorem taxes. See "UNDERWRITING™ herein.

No Investment Rating

Neither the Warrants nor any other debt obligations of the District are rated by a securities rating agency. The District
has not applied, and does not intend to apply, for any such rating, The absence of an investment rating may adversely affect the
marketability of the Warrants.

No Secondary Market Maker

The Underwriter has not agreed to maintain a secendary market for the District’s warrants, including the Warrants. and
the District does not anticipate that such a marker will exist.  Prospective purchasers of the Warrants should be prepared,
therefore, to hold their Warrants until retired by the District.

UNDERWRITING

Ameritas Investment Corp.. as Underwriter, is purchasing the Warrants from the District for resale at a purchase price
of 100% of the principal amount plus acerued interest, if any. The Underwriter will receive a fee (payable in Warrants) from the
District. equal o 5% of the aggregate principal amount of the Warrants, The Warrants may be offered and sold (o certain dealers
at prices Jower than such public offering prices, and such public offering prices may be changed from time to time by the
Underwriter.

Pursuant to its agreement with the District. the Underwriter has undertaken several roles relating o the Districts
warrants,  The Underwriter monitors the progeess ol the District’s development and advises the District regarding its fiscal
situation. In its agreement with the District. the Underwriter agreed to place or purchase the District™s construction fund warrants
wills respect te the public improvements described under *THE DISTRICT—Plan of Financing,” at such times and in such
amounts as the Underwriter determines.  Such agreement is subject, among other factors, to the continued availability of
unqualified Bond Counsel opinions as to the tax exemption of such warrants.

From time 1o time. employees of the Underwriter may be offered and may purchase general fund warrants issued by the
District.



The District has agreed with the Underwriter not to award or enter into any contract for any improvement in excess of
the construction cost ligure shown in the THstrict engineer’s estimale and not to amend any contract to bring the total price to an
amount in excess of the construction cost figure in such estimate without the prior written consent of the Underwriter. The
Bristrict has further agreed that it will not install ner in any manner become obligated for any improvement not covered by the
engineer’s estimate without the prior written consent of the Underwriter. ‘The Underwriter has the right 1o purchase warrants for
its own account, and any profit made or loss suffered on any subsequent resale of such warrants shall be for the account of the
Underwriter.

The District is required to pay annual interest upon the Warrants, and the District will issue additional warrants to pay
such interest. The Underwriter has no obligation to purchase or place such warrans to provide cash for interest pavments on
warrants. 1t cash is not available for payment of interest on the Warrants, such additional warrants for interest duc will be issued
directly to the Warrantholder.

The Underwriter has further agreed to purchase bonds of the District, in an amount which, after considering other
available funds, will be sufficient to retire warranes and provide for an appropriate reserve. The proceeds of sueh bond issuc or
issues may or may not be sufficient in amount (o retie all of the outstanding construction fund warrants. The decision of the
Underwriter 10 purchase bonds of the Distriet would be based upon the taxable value of the District, the amount of special
assessmends, the reasonableness of the tax levy and the amount of development to date as well as general market conditions and
interest rate levels. The bonds would be issued at one time or from time o time as and when determined by the Underwriter.
The District and the Underwsiter have not identified a projected issuance date for such bonds, and there can be no assurance that
any such bonds will be issued. The Underwriter’s obligation to purchase any such bonds is subject 10 receipl at the time of
Issuance of an unqualificd opinion of recegnized bond counsel that the bonds are legally and validly issued, are general
obligations of the District and that the interest thereon is exempt from federal and Nebraska state income taxes.

LEGAL MATTERS
Legal Opinion

The legal opinion of Baird Holm LLI. Omaha. Nebraska ("Bond Counsel”™). approving the validity of (he Warrants will
be provided to purchasers at the time of original delivery. Bond Counsel examined a transeript of the District’s proceedings and
relied thercon without undertaking to verify the same by independent investigation. Bond Counsel has not reviewed. and
undertakes no responsibitity for, this Offering Cireular or any of the information contained herein. Kutak Rock LLP has served
as Counsel to the Underwriter.

Tax Exemption
In the opinion of Bond Counsel, under existing laws and assuming compliance by the District with certain covenants:

(a) The intercst on the Warrants is not includable in the gross income of the holders thereof under the
Internal Revenue Code of 1986. as amended (the ~Code™ ) and

(M The Warrants are not “private activity bonds™ as definad in the Code.

Bond Counsel also is of the opinien that the Warrants are not “arbitrage bonds™ under Sections 103(b)2) and 148 of
the Code and regulations applicable thereto. Such opinion, however, is subject to qualification that certain intentional actions on
the part of the District under the terms of the Code could result in the classification of the Warrants as arbitrage boads.

No opinion is expressed by Bond Counsel with respect to the treatment of interest on the Warrants under the addisional
corporate minimum tax on “adjusted current carnings™ as provided for in Sections 56(c) and (g} of the Code or with respect to
any other tax based thereon or with respect Lo any other consequences affecting the federal income tax liability of & recipient of
the interest on the Warrants.

Under existing laws with respeet to Nebraska state income taxes, such state income taxes are based upon the federal
meome taxes and federal taxable income and interest on the Warrants in the hands of the helders thereof will be subject to
Nebraska state income taxes only to the extent that it may be subject to federal income taxes.

The opinions set forth above are subject to continuing compliance by the District with its covenants regarding federal
tax laws in the Resolution, Failure to comply with such covenants could cause interest on the Warrants to be included in gross
imcome retroactive to the date of issuc of the Warrants.



The acerual or receipt of interest on the Warrants may otherwise affeet the federal income tax lability of certain
recipients such as banks, theift institutions. property and casualty insurance companics, corporations (including § corporations
and foreign corporations operating branches In the United States), Social Sccurity or Railroad Retirement benetit recipients,
taxpayers otherwise entitled to claim the carned income credit or taxpayers who may be deemed to have incurred or continued
indebtedness to purchase or carry rax-exempt obligations, among others. The extent of these other tax conscquences will depend
upon the recipients” particular (ax status or other items of income or deduction. Bond Counsel expresses no opinion regarding
any such consequences and investors should consult their own tax advisors regarding the tax consequences of purchasing or
holding the Warrants.

From time to time, there are legislative proposals in the Congress and in the states that, if enacted, could alter or amend
the federal and state tax matters referred to above or adversely affect the market value of the Warrants, Tt cannot be predicted
whether or in what form any such proposal might be enacted or whether if enacted ir would apply to bonds or warrants issued
prior to enactment. In addition, regulatory actions are from time to time announced or proposed and lisigation is threatened or
cemmenced which, if implemented or concluded in a particular manner, could adversely affect the market value of the Warrants.
Purchasers of the Warrants should consult their tax advisors regarding any pending or proposed legislation, regulatory inftiatives
or litigation. The opinions expressed by Bond Counsel are based upon existing legislation and regulations as interpreted by
relevant judicial and regulatory authorities as of the date of issuance and delivery of the Warrants, and Bond Counsel has
expressed no opinion as of any date subsequent hereto or with respect to any pending legislation, regulatory initiatives or
Htigation.

The District has designated the Warrants as its "qualified tax exempt obligations™ under Section 265(b)3XBIGNIH) of
the Code and has covenanted and warranted that the District does not reasonably expect to issue warrants or bonds or other
obligations aggregating in the principal amount of more than $30,000,000 during the current calendar year. Financial institutions
considering investing in the Warrants should consult with their tax advisors regarding the tax consequences of investing in the
Warrants.

The rights of the holders of the Warrants and the priorities and enforceability thereof may be subject to valid
bankrupticy. inselvency, reorganization, moratorium, extension, compromise and other similar laws for the relicf of debtors.

NO LITIGATION

Ne itigation is pending or, o the knowledge of the District, threatened in any court to restrain or enjoin the issuance or
delivery of any of the Warrants or in any way contesting or affecting the validitv of the Warrants or the Districts resolution
approving the Warrants or contesting the powers or authority of the District to issuc the Warrants or to adopt such resolution.

ONGOING DISCLOSURE

The District has undertaken in the Resolution on behalf of the Warrantholders to provide to the Municipal Securities
Rulemaking Board ("MSRB”), in an electronic format accompanied by identifying information as prescribed by the MSRB.
financial information and operating data about the District which is customarily prepared by the District and is publicly available,
and to the MSRB, notices of the material cvents specified by the Rule. See "APPENDIX D—Form of Continuing Disclosure
Undertaking.”

A Failure by the District w comply with the Undertaking will not constitute an event of default with respect to the
Warrants, although any holder will have any available remedy at law or in equity, including seeking specific performance by
court order, 10 cause the District to comply with its obligations under the Undertaking.

The District is required by the Act annually to file ts independently audited financial statements with the Nebraska
State Auditor of Public Accounts, where they are available as public records for inspection during nermal business hours. See
SFINANCIAL STATEMENTS™ hercin.

FINANCIAL STATEMENTS

The audited financial statements for the District for its fiscal year ended June 30, 2009 are included in this Offering
Circular as Appendix B and should be read in their entirety.  Audited financial statements for the District for fiscal vears ending
prior to June 30, 2009 arc available for inspection at the offices of the District’s counsel. Erickson Sederstront, P.C.. in Omaha,
Nebraska. and at the offices of the State Auditor of Public Accounts in Lincoln, Nebraska, The financial statements of the
District as of June 30, 2009 included as Appendix B of this Offering Cireular have been audited by Awerkamp Goodnight
Schwaller & Nelsan PC.. independent auditors, as stated in their report appearing therein..



MISCELLANEOUS

This Offering Circular has been executed and delivered by the Chairman of the Board of Trustees of the District, on
behalf of the District, At the date of this Offering Circular and at the date of delivery of the Warrants, (a) the information and
statements, including financial statements, of or pertaining to the District, contained in this Offering Cireular were and arve correct
in all material respects; and (b) insofar as the District and its affairs, including its financial affairs, are concerned, this Offering
Circular did not and does not contain an untrue statement of a material fact or omit to state a material fact required to be stated
therein or neeessary to make the statements therein, in the light of the circumstances under which they were made, not
misicading. The District further confirms that insofar as the descriptions and statements, including financial data, contained in
this Offering Circular of or pertaining to nongovernmental bodies or governmental bodies other than the Distriet are concerned.
such descriptions, statements and data have been obtained from sources believed by the Distriet to be reliable, and that the
District has no reason to believe that they are untrue or incomplete in any material respect.

The appendices artached hercto are an integral part of this Offering Circular and should be read in conjunction with the
foregoing material.

So far s any statements made in this Offering Cireular involve matters of opinion, forecasts or estimates, whether or
not expressly stated, they are set forth as such and not as representations of fact.

AUTHOREZATION OF OFFERING CIRCULAR
This Offering Circular and its distribution and use by the Underwriter has been duly authorized by the District.
SANITARY AND IMPROVEMENT

DISTRICT NO. 282 OF SARPY COUNTY, NEBRASKA

By /s/ Gale L. Wickersham
Chairman, Board of Trustees
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LOCATION MAP OF THE DISTRICT



APPENDIX B

INDEPENDENT AUDITOR’S REPORT AND FINANCIAL
STATEMENTS OF THE DISTRICT



APPENDIX C

SARPY COUNTY, NEBRASKA INFORMATION

The following financial and economic information about Sarpy County, Nebraska is included because the District is located
within the County. The Warrants are not a debt of, nor are they payable by, Sarpy County,

General Description of the Connty

The County encompasses approximately 249 square miles, or 159,360 acres in area, and is located on the castern border of
Nebraska. Samy County is surrounded by Douglas County on the north, Szunders County on the west and Cass County on the south, and
borders with the State of Jowa on the east. The Missouri River separates lowa and Nebraska on Sarpy Countly’s eastern edge, Papiltion,
the county scat of Sarpy County, is located 10 miles from Omaha, Nebraska and 45 miles from Lincoln, Nebraska, The current
population of the County is estimated at 150,467,

Sarpy County, unlike most of Nebraska, does not have an agriculturally oriented economy. Offutr Air Force Base is located in
the County. making the U.S. military the County’s largest emplover.  Offult is the headquarters lor the Strategic Command
("STRATCOM™).

The major highways serving Sarpy County include Iaterstate 80 running from the north-center County lne to the southwest
corner of the County and connecting Omaha with Lincoln. U.S. Routes 73/75 and 6 and the Kennedy Freeway run north-south along
with Nebraska Routes 50 and 85, The major cast-west thoroughfare is Nebraska Route 370.

Rail facilities serving the County include the Union Pacific Raitread and the Burlington Northem Santa Fe Railroad. Residents
of the County use Omaha’s Eppley Airfield for air transportation.

Sowrce: Mapa Region 2008 Census place estimates.

The Economy
The economy ot Sarpy County can be deseribed as follows:

Labor Force, According to the Nebraska Department of Labor, the average monthly civilian labor force in Sarpy County in
2008 was 78,581, According to Offutt Ay Force Base, there are 9.049 military end civilian personnel employed on the basc in Bellevue,

Source: State of Nebraska, htip:/info.neded.ovg/lilesiresearclystathand/csectS.him (for civilian labory, Samy County Department of Labor
Planning and Development, Toby Churchill (for military assigneds.

Per Capite Personal Income. In 2007, the per capita personal income of Sarpy County residents was $36,356, which was
99.9% of the Nebraska average per capita income of $36.372. The lower per capita income is explained by Sarpy County’s 28.7%
population under age 8.

Sauree: hitpinfo.neded.org/filesaescarch/stathand/bsectd.Inm (for population under 17 2005 Census Update):
hup:finfo.neded.orgifiles/research/stathand/dsect7.htm (for per capita persenal income by County).

Median Household bicome. In 2008 the median income of households in Sarpy County was $63,789. Ninety percent of the
households received eamnings and 18% received retirement ncome other than Social Security. Eighteen percent of the households
received Social Security, The average income from Social Security was $16.077. These income sources are not mutually exclusive: that
is, some households received income from more than one source.

Source: hip:/actfimder.census.gov.

Sales.  Net taxable sales (excluding motor vehicles) within the County increased from $1,002.214,274 in 2007 to
$1,047.406,948 in 2008, representing a 4.5% growth rate over the prior vear.

Source: Nebraska Department of Revenue Rescarch Departiment-
hiip:/iwww revenue ne.goviresearch/sales_07/anaual07. him,



Employers

The 20 largest employers located in the County, the number of employees and the nature of their business are as folows:

Company
Offutt Air Force Base
PayPal, Inc.
Papitlion-LaVista Schools
Werner Enterpriscs
Bellevue Public Schools
AmeriTrade {Southroads)
InfoGroup Compilation Center
Ehrling Bergquist Hospital
Bellevue University
Sarpy County Government
Northrup Grumman
Alegent Health Midlands Hospital
Wal-Mart Super Center
(Bellevue & Papillion)
Hillcrest Health Systems
Grema Public Schools
Professional Veterinary Products
Super Target Stores
(Bejlevue & Papillion)
Streck Laboratories. Inc.
City of Bellevue
Omai Engincering, Inc.

Rotella™s Bakery

Address

205 Looking Glass Avenuc #121
Offutt AFB, NE 68113-6000
12312 Port Grace Boulevard
LaVista, NE 68128

420 Scuth Washington Street
Papiliion, NE 68046
Highway 50 & 1-80

Omahz, NE 68138

1600 Highway 370

Bellevue, NE 68005

1001 Fort Crook Road North
Bellevue, NE 68005

1020 East First Street
Papillion, NE 68046

2501 Capchart Road

Offutt AFB. NE 68113

1080 Galvin Road Scuth
Bellevue, NE 68003

1210 Golden Gate Drive #1126
Papillion. NE 68046

3260 Sampson Way
Bellevue, NE 68005

1111 South 84" Street
Papillion, NE 68046

10504 South 15™ Streer
Bellevue, NE 68005

8525 South 71* Plaza
Papillion, NE 68046

1804 Hilicrest Drive
Bellevue, NE 68005

11717 South 216" Street
Gretna, NE 68028

10077 South 134" Street
Omaha, NE 68138

718 North Washington Street
Papillion, NE 080340

3808 Twin Creek Drive
Bellevue, NE 68123

7602 South 109" Street
LaVista, NE 68128

210 West Mission Avenue
Bellevue, NE 68005

14012 Giles Road

Omaha, NE 08138

6949 South 108" Street
LaVista, NE 68128

Source: Sarpy Cousnty Depariment of Labor Planning & Development. Teby Churchill,

Phane

294-5533

935-2004

337-6200

8950040

293-4000

970-7000

593-4500

294-3533

243-3800

59323406

291-8300

593-3000

292-0156

682-4800

332-3265

331-4440

597-9990

393-6660

592-6600

Industry
Military
Service
Education
Trucking
Education
Financial
Service
Healtheare
Education
Government
Service
Healthcare

Retail
Health Care
Education
Distribution

Retail

Manutacturing

Manufacturing



Major Taxpavers

The largest taxpayers located in the County, the actual taxes of their property and the type of their business include the
following:

Business Name 2008 Taxes Naturc of Business
Shadow Lake Towne Center LLC $1.902,195,42 Retail Business
Werner Leasing, Ine./Werner Enterprises 875,063.20 Lease/Trucking Company
PayPal, Inc, §23.240.96 Commercial Business
Wells Exchange-Maass Rd/Samson Way 778.744.86 Foreign LLC
Emperian Bellevue Landings/Overlook 700.963.74 Apartments
Walmart Real Estate/Stores 604.,095.64 Rerail Business
Harrison Hills Apartments 616,778.74 Apartments
Offutt AFB America 586,430.160 Base Housing
Toys NE QRD 153-74 Inc. 567,015.24 Distribution
Shopko Properties/Real Estate 504,163 .30 Distribution
Nebraska Machinery Company 491,762.92 Commercial Business
Cole Mt. Papillion NE LLC 469,776.32 Retail Business
Rock Creek Apartments 389.760.86 Apartiments
Shadow Lake Development 391,188.18 Ltand Development
MFR Partners IX LI.C 375,149.38 Apartments
Rotella ltalian Bakery, [ne. 372,939.02 Food Distribution & Bakery
Pointe Partnership 369,079.94 Apartments
Cox Com/Ncbraska/Residential 364.971.92 Telecommunication
Brentwood Crossing Associates 340.856.40 Retail Business
Nebeo Intermodal, Ine, 330,276.06 Commercial Business

*Totals hased on names on file.

Source: Sarpy County Treasurer's Office.

Indebtedness
The County by law may assess taxes in an amoeunt not 1o exceed $0.50 per $100 of actual valuation without an approving vote
of the citizens of the County. The County’s total rax levy for fiscal year 2000-2010 is 29.990 cents per $100 of actual valuation.

Communication System Building Bonds
The County issued bonds on November 13, 1994 in the amount of $4,250,000 for the purchase of an 800 MHz communications

system. Refunding bonds were issued September 11, 1995 in the amount of $4,355,000. Refunding bonds were again issued on May 1,
2002 i the amount of $2,690.000, with the final payment made in October 2009,

Limited Tax Building Bonds, Series 2007 (Courthouse Addition)
The County issued $7.000,000 Limited Tax Building Bonds dated February 6, 2007 to finance the construction of a Courthouse
Administrative Addition, $5,125,000 of which remains outstanding.

Limited Tax Building Bonds, Series 2008 (Courthouse Remodel}
The County issued $5.700,000 Limiled Tax Building Bonds dated Junc 5, 2008 to finance the remodel of the existing
Courthouse, $5.200,000 of which remains outstanding.

Highway Allocation Bouds, Scries 2009 (96" Street)

The County issued 36,075,000 in Highway Allocation Bonds dated February 18, 2009 to finance the repayment of the 96th
Street Project, of which $4,880,000 remains outstanding.

Sarpy County Leasing Corporation Lease Rental Revenune Bonds (Omaha Royals Stadium Project)

The Sarpy County Leasing Corporation issued bonds dated October 15, 2009 in the aggregate principal amount of $18,985,000
to pay the costs of acquiring, construeting, equipping and furnishing a baseball stadium owned by Sarpy County and leased to Omaka
Royals Limited Partnership for use by the Omaha Royals Baseball Team. The aggregate principal amount consists of the following:

Series 2009A Bonds $4,195,000 of which $4,195,008 remains outstanding.
Taxable Series 20098 (Build  America  Bonds)  $9,290,000 of which  §9.290.000 remains  ocutstanding.
Taxable Series 2000C $5,500,000 of which $5,500,000 remains outstanding.

Limited Tax Building Bends, Series 2009 (Law Enforcement Center)

The County issued $7.790.000 Limited Tax Building Bonds dated December 8, 2009 to finance the construction of a Law
Enforcement Center, $7.790,000 of which remains outstanding.
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Actual Value of Taxable Property

Tax Year Actual Valuation Pereentage of Inerease

1983 $1.378,048.877

1984 1.452.664,322 5.41
1985 1,659,597,825 14.25
1986 1.821.239,240 9.74
1987 1,980,339.313 8.74
1988 2,062.854,196 417
1989 2,261,355,091 9.62
1990 2,349.891.617 3.92
1991 2.431.061,220 3.45
1992 2,561,002.677 5.35
1993 2.650,331,593 349
1964 2,891,557,806 9.1¢
1993 3.141.831.408 8.06
1696 3,520.624,681 12.25
1997% 3,489.589.938 -1.03
1998 3,929,398 249 12.60
1999 4315965022 9.84
2000 5,073 481,790 17.55
2001 5,693,368,879 12,22
2002 6,211,567,033 9.10
2003 6,693,775,606 7.76
2004 7.262,349.503 8.49
2005 8.105,260,699 1.61
2006 9.033,018,756 11.69
2007 9.969,144,239 10,72
2008 10.716,813,121 7.50
2009 10,977,324.419 2.43

*Reduction is due to legislation excluding motor vehicles from tax base. The value of real and personal property actually increased by
approximately $341,000,006.

Source: The Sarpy County Asscssor.
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Tax Certified by the Assessor
Real Estate
Personal
Centrally
Assessed

Tax Levies and Collections

2006

5187.784.08%
4,536,739

1,118,341

2007

$197,635.021
5,122,867

1,158,083

2008

$211.367,202
6,058,309

1,166,863

Net Tax Collected by the County
Treasurer as of 6/30/09
Real Estate
Personal
Centrally
Assessed

$193.439.169

S187.673.735
4,409,031

1,118,341

$203.915,97¢

$197.346,339
5007762

1,158,083

$218,592,104

$113,508,338
3.720.400

703,759

Total Uncollected Tax
as of 6/30/09:

193,201,107

$203.512.184

117,932,497

Real Estate $110,354 $288.682 567,858,804
Personal 127,708 115,105 2,337.639
Centrally
Assessed - - 463,104
$238.002 403,787 $100.659,607
Percentage
Uncollected Tax 0.12% 0.20% 46.05%

Sowce: Unaudited Financial Statements,



Source: Sarpy County.

Year

1985
1980
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2060
2001
2002
2003
2004
2005
2006
2007
2008
2609

Histery of Couaty Tax Levies
(cents per $100 of Assessed Valuation)

Amount

38.893
45345
45,259
45.293
44925
44,946
44.923
43.891
43.643
40.517
40,719
36.734
34.612
34.052
30,932
29.068
29008
29,990
29990
29,990
29,990
29.990
29,990
29990
29.990



Sarpy County Population
{1970-2007)

Year Population

April 1. 1970 {census} 06.200
April 1, 1980 {census) 86,015
Juby 1, 1982 (estimate) 91,3549
July 1, 1984 (estimate) 93,589
July 1, 1986 (cstimate) 93,600
July I, 1988 (estimate) 98,300
July 1, 1990 (estimate) 102,582
July 1, 1991 (estimate) 105,012
Tuly 1, 1993 (estimate) 108,000
July 1. 1994 (estimate) 109,000
July 1. 1995 (estimate) 112,000
July 1, 1996 (estimate) 116,271
January 1, 1998 (estimate) 120,329
February 1999 (cstimate) 122,495
duly 1, 2000 {census} 122.595
October 24, 2002 (estimate) 125,836
July 2003 (estimate)* 132,476
July 2004 (estimate)® 135,973
July 2005 (estimate)* 139,371
July 2006 (estimale)* 142,637
July 2007 (estimate)* 146,756
Jaly 2008 (estimate)* 150,467

Source: Fwww.napacog.org.
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Year

1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009

Year

1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
20049

Permits

[ R S R VP
[P ]
—

340
467
696
685
689
400
359
216

Sarpy County Building Permits’

Single Family
Value

£25.290.087
37,758,340
39.713.640
16.568,130
20,137,242
18,020,733
24,679,195
24,751,428
27.271.09%
30,254,924
26,190.175
28562177
35,253,309
49115417
71,447,719
72,518,595
75,054,119
48,871,958
58.579.543
43,714,130

Commercial/Industrial

Permits

95
88
45
14

20
18
o
10
29
23
20
12

Value

510,813,986
8,593,578
16,152,792
10,354,400
3,009,641
7.369.204
8.033.800
4,588,647
16,488,390
18.374.200
18,421,674
15,780,009
14,553,549
8,074,954
6,265,000
20,637,828
15,496,200
18.089.880
13,027,139
3.061.475

Source: Sarpy County Building and Planning Department.

Includes only areas outside city zoning jurisdiction

Permits

faoth D = DG &

= o

e - R - S R )

Multifamily
Yalue

$3.742,470
1,640 %50
2,656,241
1,288,160
726.600
799,575
£.720,000
4,815,220
14,040,000
460,880
1,084,000
1,000,000
1,080,000
1.617.941



APPENDIX D
FORM OF CONTINUING DISCLOSURE UNDERTAKING

Following is an excerpt from the District's Resolution passed on March 16, 2010 comprising the District's continuing
disclosire undertaking pursuant o Securities and Exchange Conmission Rule 15¢2-12(d)(2),

{a) The District does hereby covenant and agree and enter into a written undertaking (the
“Undertaking™) for the benefit of the holders and benelicial owners of the District’s construction fund warrants (the
“Warrants™) required by Section (d)(2) of Securities and Fxchange Commission Rule 15¢2-12 under the Securitics
Exchange Act of 1934, as amended (17 CF.R,  § 240.15¢2-12) {the “Rule”), Capitalized terms used in this
Undertaking and not otherwise defined in this Undertaking shall have the meanings assigned such terms in
subsection {f} hereof. [t being the intention of the District that there be full and complete compliance with the Rule,
this Undertaking shall be construcd in accordance with the written interpretative guidance and no-action letiers
published from time to time by the Securities and Exchange Commission and its staft with respect to the Rule,

(b} The Distriet represents and warrants that the aggregate amount of its outstanding and projected
construction fund warrants, its outstanding and projected general fund warrants and its outstanding bonds does not
exceed $10.000,000,

(€) The District undertakes to provide Financial Information about the District to the MSRB in an
clectronic format accompanied by identifying information as prescribed by the MSRB. to the extent that the District
prepares such Financial Information and makes it publicly available.

(d) The District designates as the person from whom jts Financial Information and Material Event
Notices can be obtained: Mr. Richard Harman, Ameritas Investment Corp.. 440 Regency Parkway Drive, Suite 222,
Omaha, Nebrasks 08114, Telephone: {(402) 384-8433.

(e) It a Material Event occurs while any Warrants are Outstanding, the District shall provide a Material
Event Notice in a timely manncr to the MSRB in an electronic format accompanied by identifying information as
preseribed by the MSRB.

) The following arc the definitions of the capitalized terms used i this Undertaking and not
otherwise defined in this Undertaking:

(H “Financial iformation” means the financial information or operating data with respect 10
the District, which is customarily prepared by the District and is publicly available. The District customari ly
prepares and makes publicly available its Audited Financial Statements. In commection with its issues of
warrants and bonds, the District from time to time prepares and makes publicly available its offering
documents containing, amoeng other things. financial information and operating data about the District.

(2) “Audited Financia! Statemems”™ means the District’s annual financial statements.
prepared in accordance with GAAP for governmental units as preseribed by GASB, which financial
statements shall have been audited by such auditor as shall then be required or permitted by the Jaws of the
State of Nebraska.

3 “Maierial Event” means any of the following events. iff material. with respect to the
Warrants:
(1) Principal and interest payment delinguencies;
(i) Non-payment related defauls;
(1i1) Unscheduled draws on debt service reserves retlecting financial difficulties;
(iv} Unscheduled draws on credit enhancements reflecting financial difficulties;

() Substitution of credit or liquidity providers, or their faiture to perform:;



(vi) Adverse tax opinions or events affecting the tax-exempt status of the Warrants;

(vii) Modifications to rights of Warrantholders;

(vilf) Unscheduled Warrant calls;

(ix} Defeasances:

{x) Release, substitution or sale of property securing repayment of the Warrants:
and

(xi) Rating changes.
{4 “Muaterial Event Notice” means an electronic notice of a Material Event.
{3) “MSRB” means the Municipal Securities Rulemaking Board.  As of Julv 1. 2009 the

MSRB is the sole repository to which the District must electronically submit Financial Information, Audited
Fipancial Statements, if any, and Material Event Notices pursuant to this Undertaking. Reference is made to
Commission Release No, 34-39062, December 8. 2008 (the “Release™) relating 1o the MSRB's Electronic
Municipal Market Access (CEMMA™)Y system for municipal securities disclosure that became effective on
Tuly 1, 2009, Ta the extent applicable to its Undertakings, the District shall comply with the Release and
with EMMA.

{gd1)  The continuing obligation hereunder of the District to provide Financial Information, Audited
Financial Statements, if’ any, and Material Event Notices shall terminate immediately once the Warrants no longer are
Outstanding, This Undertaking, or any provision hereof, shall be null and void in the event that the District obtains an
opinion of nationally recognized bond counsel to the effect that those portions of the Rule which require this
Undertaking, or any such provision, are invalid, have been repealed retroactively or otherwise do not apply to the
Warrants. provided that the District shall have provided notice of such delivery and the cancellation of this Undertaking
to the MSRB.

() This Undertaking may be amended, without the consent of the Warrantholders, but enly upon the
District obtaining an opinion of nationally recognized bond counsel 1o the effect that such amendment, and giving
etfect thereto, will not adversely affect the compliance of this Undertaking with the Rule, provided that the District
shall have provided notice of such delivery and of the amendment to the MSRB.  Any such amendment shall satisty,
unless otherwise permitted by the Rule. the following conditions:

(1 The amendment may only be made in connection with a change in civcumnstances that
arises from a change in legal requirements, change in law or change in the identity, naturce or status of the
issuer or type of business conducted;

(i) This Undertaking, as amended, would have complied with the requirements of the Rule at
the time of the primary offering. after taking into account any amendments or interpretations of the Rule, as
well as any change in circumstances; and

iy The amendment does not materially impair the interests of Warrantholders, as determined
cither by parties unaftiliated with the District {such as nationally recognized bond counsel), or by approving
vote of Warrantholders pursuant o the terms of this Undertaking at the time of the amendment,

(h) The mitial Financial Information after the amendment shall explain. in narrative form, the reasons
for the amendment and the cffect of the change, if any, in the type of operating data or financial information being
provided.

(i) Any failure by the District to perform in accordance with this Undertaking shall not constiture an
cvent of default with respect to the Warrams, If the District fails to comply herewith, any Warrantholder or beneficial
owner may take such actions as may be necessary and appropriate, including seeking specific performance by court
order, to cause the District 1o comply with its obligations hereunder.



ADDENDUM NO. TO OFFERING CIRCULAR DATED

SANITARY AND IMPROVEMENT DISTRICT NO.
OF COUNTY, NEBRASKA
CONSTRUCTION FUND WARRANTS

This Addendum No. describes an issue of Construction Fund Warrants (the "Warrants™) by
Sanitary and Improvement District No. , dated on with the
County Treasurer in the aggregate principal amount of $ , and is part of and must be
read together with the District's Offering Circular dated attached hereta,

On , the Board of Trustees of the District unanimously adopted a resolution
authorizing the issuance of the Warrants.

» The interest rate on the Warrants is % per annum, payable on of each year
while the Warrants remain outstanding and on the earlier of the redemption or final maturity date
of the Warrants,

* The stated maturity date of the Warrants is subject to extension of such
maturity date as described in the Offering Circular.

* The offering price of the Warrants is 100%, plus accrued interest from , the
registration date thereof with the County Treasurer.

PROSPECTIVE INVESTORS SHOULD CAREFULLY READ "WARRANTHOLDERS'
RISKS" IN THE OFFERING CIRCULAR.

The District had outstanding prior to the registration date of the Warrants $
principal amount of construction fund werrants. The principal of all of such previously outstanding
construction fund warrants must be paid in full before the District may pay the principal of the Warrants.

Including the Warrants and construction fund warrants registered subsequent to the Warrants, the
District has issued § aggregate principal amount of construction fund warrants (of
which § have been redeemed). There have been registered and remain outstanding
$ of general fund warrants. To complete its financing plan, the District estimates that it will
issue approximately § additional construction fund warrants and warrants to pay
interest on of each year.

The Warrants in definitive form should be available for delivery in Lincoln, Nebraska on

AMERITAS INVESTMENT CORP.

Date:




CERTIFICATE

The undersigned hereby certify that they are the Chairperson and Clerk of Sanitary and
Improvement District Number 282 of Sarpy County, Nebraska, (“The District”) and hereby
further certify as follows:

1. Annexed to this certificate is a true and correct transcript of the proceedings of the
Board of Trustees of the District relating to a meeting of said District held on the date and at the
time reflected in the meeting minutes contained in said foregoing transcript (the “Meeting”). All
of the proceedings of the District and of the Board of Trustees thereof which are set out in the
annexed and foregoing transcript have been fully recorded in the journal of proceedings of the
District and the undersigned District Clerk has carefully compared the anmexed and foregoing
transcript with said journal and with the records and files of the District which are in such
Clerk’s official custody and said transcript is a fuli, true and complete copy of said journal,
records and files which are set out therein.

2. Advance notice for the Meeting was given by publication as set forth in the
affidavit of publication contained in the foregoing transcript and was mailed to the Clerk of the
municipality or county within whose zoning jurisdiction the District is located at least seven days
prior to the date of the Meeting. Advance notice for the meeting, including notice of agenda
subjects, was given to all members of the Board of Trustees. All news media requesting
notification of meetings of said body were provided with advance notice of the times and places
of such meetings and the subjects to be discussed.

3. All of the subjects addressed at the Meeting were contained in the agenda for the
Meeting, which agenda was kept continually current and readily available for public inspection
at the address listed in the meeting notice for the Meeting and a copy of which is attached to this
Certificate; such subjects were contained in said agenda for at least 24 hours prior to the Meeting
and each agenda item was sufficiently descriptive to give the public reasonable notice of the
matters to be considered at the Meeting.

4. A current copy of the Nebraska Open Meetings Act was available and accessible
to members of the public, posted during the Meeting in the room in which such Meeting was
held and all in attendance at the Meeting were informed that such copy of the Nebraska Open
Meetings Act was available for review and were informed of the location of such copy in the
room in which such Meeting was being held. At least one copy of all resolutions and other
reproducible written materials, which actions are shown in said proceedings, was made available
for examination and copying by members of the public at the Meeting.

5. The minutes of the Meeting were in written form and available for public
inspection within ten (10) working days after the Meeting or prior to the next convened meeting,
whichever occurred earlier, at the office of the District; within thirty (30) days after the date of
the Meeting, a copy of the Minutes of the Meeting was sent to the Clerk of the municipality or
county within whose zoning jurisdiction the District is located.



6. No litigation is now pending or threatened to restrain or enjoin the District from
the 1ssuance and delivery of any warrants or other obligations issued by the District or the levy
and collection of tax or other revenues or relating to any of the improvements for which any such
warrants or other obligations were or are issued nor in any manner questioning the proceedings
and authority under which any such warrants or other obligations were or are issued or affecting
the validity thereof; neither the corporate existence or boundaries of the District nor the title of
its present officers to their respective offices is being contested; no authority or proceedings for
the issuance of any warrants or other obligations by the District have been repealed, revoked or
rescinded as of the date hereof. All actions taken by the Board of Trustees referred to in said
transcript were taken at a public meeting while open to the attendance of the public.

IN WITNESS WHEREOF, we have hereunto affixed our official signatures this 26th day
of March, 2010.

~3LY el
Chairperson™~ ¥
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AT
£yl

", i
T

s

Clerk
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GENERAL FUND WARRANT



AWERKAMP, GOODNIGHT, SCHWALLER & NELSON, P.C. T

CERTIFIED PUBLIC ACCOUNTANTS
10822 Old Mill Road - Suite 1
Omaha, Nebraska 68154
Telephone (402) 334-9011 or (402) 334-9111
Fax (402) 334-9112

January 5, 2010

SID $282

c/o Thomas Guilfoyle

10330 Regency Parkway, Suite 100
Omaha, NE 68144

For Professional Services:

Audit of financial statements for the year ended
Junie 30, 2009, including recap of completed
infrastructure.

Preparation of report on internal control structure
and report on compliance with laws and regulations,
as required. $3,540.00

Preparation of annual budget and lid computation for

the year ending June 30, 2010, including review of

regulations regarding budget. 1,455.00

$4,9595.00

KEEP THIS SECTION FOR YOUR RECORDS

RETURN THIS SECTION WITH YQUR PAYMENT E j

Please make checks payable to: AGS&N, P.C.

AWERKAMP, GOODNIGHT, SCHWALLER & NELSON, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

TOTAL FROM ABOVE 5_4.995.00
AMOUNT ENCLOSED $

SID #282
c/o Thomas Guilfoyle

16330 Regency Parkway, Suite 100
Omaha, NE 68144
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S.1.D. NO. 282 OF SARPY COUNTY, NE
C/O ERICKSON & SEDERSTROM
ATTN: THOMAS J. GUILFOYLE

10330 REGENCY PKWY, SUITE 100
OMAHA, NE 68114

s
{@ Lamp, Rynearson & Associates, Inc. WWW.LRAINC.COM
14710 West Dodge Road, Suite 100 (Ph) 402.496.2498
Otmaha, Nebraska 681 54-2027 (Fax) 402.496.2730

February 15, 2010

invoice No:

0189022.90 - 0000024

Project * 0199022.90 WICKS SCUTHPOINTE-SID 282SC, G.F.
Professional Services through January 23, 2010
*TASK 317 EROSION CONTROL MAINTENANCE

PROFESSIONAL PERSONNEL

Hours Rate Amount
SENIOR PROJECT MANAGER i
FOLEY, JOSEPH 3.20 132.00 422.40
SENIOR ENGINEERING TECHNIGIAN |
WELLS, THOMAS 0.70 75.00 52.50
ENGINEERING TECHNICIAN |1
VINCENT, RICHARD 0.80 65.00 52.00
Total Labor 526.90
Total Reimbursables 68.33
: Total this Task $533.23
TASK . 375 CONSULTATION, MEETINGS, CORRESPONDANCE :
PROFESSIONAL PERSONNEL
Hours Rate Amount
SENIOR PRUJECT MANAGER |l
FOLEY, JOSEPH 4.20 132.60 554.40
Total Lahor 554.40
Total this Task $554.40
TASK 384 STORM SEWER MAINTENANCE
Canstruction observation on the instaliation of an outlet structure into the pond
PROFESSIONAL PERSONNEL
Hours Rate Amount
CONGTRUCTICON ENGINEER |
BLANKENSHIP, MICHAEL 6.10 67.00 408.70
OBSERVER |V
NELSON, MATTHEW 0.20 72.00 1440
Total Labor 423.10
Total Reimbursables 42.59
Total this Task $465.69
TASK 387 PAVING MAINTENANCE
PROFESSIONAL PERSONNEL
Hours Rate Amount
ENGINEERING TECHNICIAN IV
ZEEK, STEVEN 0.30 75.00 22.50
ADMINISTRATIVE ASSISTANT Ul
MCGOVERN, MARJORIE 0.20 57.00 11.40
Total Labor 33.90
Unit Billing 1.86
Engineering ! Planning [ Surveying ' 3D Services | Landscape Architecture ' Construction Administration |

GIS



Project 0199022.50 WICKS SOUTHPOINTE-SID 2828C, G.F, invoice 0000024 Page 2

Total this Task $35.86

TOTAL INVOICE AMOUNT $1.589.18

Outstanding Invoices

Number Date Balance
cogon19 9/25/2009 : 1,465.02
ceoon2n 10/20/2000 188257
0000021 1172042009 2,294.19
0000022 12/10/2009 264274
0000023 1/1172010 1.312.18
Total 9,682.10

Terms: Due Upon Receipt



gjjt@_ Lamp, Rynearson & Associates, Inc, WWW.LRAINC.COM
14710 West Dodge Road, Suite 100 (Ph) 402.496.2498
Omaha, Nebraska 68154-2027 (Fax) 402.496.2730
January 11, 2010
invoice No: (185022.9C - 0000023
5.1.D. NO. 282 OF SARPY COUNTY, NE
C/O ERICKSON & SEDERSTROM ATTN:
THOMAS J. GUILFOYLE
10330 REGENCY PKWY, SUITE 100
OMAHA, NE 68114
Project 0189022.90 WICKS SCUTHPQINTE-SID 2825C, G.F.
Professional Services through December 26, 2008
TASK 317 EROSION CONTROL MAINTENANCE
PROFESSIONAL PERSONNEL
Hours Rate Amount
SENIOR PROJECT MANAGER 11
FOLEY, JOSEPH 6.30 132.00 831.60
SENICR ENGINEZRING TECHNICIAN |
WELLS, THOMAS 4.40 75.00 330.00
ENGINEERING TECHNICIAN il
VINCENT, RICHARD 0.80 65.00 52.00
Total Labor 1,213.60
Total Reimbursables 37.98
Totat this Task o _ $1,251.58
TASK 375 : CONSULTATION, MEETINGS, CORRESPONDANCE
PROFESSIONAL PERSONNEL
Hours Rate Amount
ENGINEERING TECHNICIAN IV
ZEEK, STEVEN 0.50 75.00 37.50
Total Labor 37.50
Total this Task $37.50
TASK 387 PAVING MAINTENANCE
PROFESSIONAL PERSONNEL
Hours Rate Amount
ENGINEERING TECHNICIAN IV
ZEEK, STEVEN 0.30 75.00 2250
Total Labor 22.50
Total Reimbursables 0.80
Total this Task $23.10
TOTAL INVOICE AMOUNT $1,312.18
Qutstanding Invoices
Number Date Balance
0000019 9/25/2009 1,469.02
- 0000020 10/30/2009 1,963.97
- 0000021 Co 1142002009 - 2,294.19
£0006022 12/10/2009 2.642.74
; Total . 8,369.92
Terms: Due Upon Receipt
Engineering i Planning ! Surveying | 3D Services | Landscape Architecture ' Construction Adminiscration. | GIS



@% Lamp, Rynearson & Associates, Inc. WWW.LRAINC.COM

14710 Wesr Dodge Road, Suite 100 {Ph) 402.496.2498
Ormaha, Nebraska 681542027 {Fax) 402.496.2730

December 08, 2009

Invoice No: 0198022.90 - 0000022
S.1.D. NO. 282 OF SARPY COUNTY, NE
C/O ERICKSON & SEPERSTROM
ATTN: THOMAS J. GUILFOYLE
10330 REGENCY PKWY, SUITE 100
OMAHA, NE 68114
Project 0199022.90 WICKS SOUTHPOINTE-SID 282S8C, G.F.
Professional Services throunh November 21, 2009
TASK 317 EROSION CONTROL MAINTENANCE
PROFESSIONAL PERSONNEL. Hours Rate Amount
Senicr Project Manager il
Foley, Joseph 3.80 132.00 501.60
Senior Engingering Technician |
Welis, Thomas 5.30 75.00 397.50
Engineering Technician I
Vincent, Richard 2.70 65.00 175.50
Total Labor 1,074.60
- . Total Reimbursables 90.52

Total this Task $1,165.12
TASK 375  CONSULTATION, MEETINGS, CORRESPONDANCE

PROFESSIONAL PERSONNEL Hours Rate Amount
Senior Project Manager |l .
Faoley, Josephn 6.60 132.00 871.20
Administrative Assistant H
McGovern, Mariorie 0.30 57.00 17.10
Total Lahor 888.30
Total Reimbursables 21.72

Total this Task  $810.02
TASK 384 STORM SEWER MAINTENANCE

PROFESSIONAL PERSONNEL Hours Rate Amount
Senior Projéct Manager i
Foley, Joseph 430 132.00 567.60

Total this Task  $567.60

TOTAL INVOICE AMOUNT $2,642,74

Cutstanding Invoices

Number Date Balance
0000019 91252009 1,469.02
0000020 1G/30/2009 1,963.97
0000021 11/20/2008 - 2,29419
Total - ' ' ' 5,727.18

Terms: Due Upon Receipt -~ -

Engineering ! Planning ; Surveying U 3D Services | Landscape Architecture ' Construction Administration ] GIS



&l;g Lamp, Rynearson & Associates, Inc.

WWWILRAINC.COM

14710 West Dodge Road, Suite 100
Omaha, Nebraska 68154-2027

S.1.D, NO. 282 OF SARPY COUNTY, NE
CfO ERICKSON & SEDERSTROM
ATTN: THOMAS J. GUILFOYLE

10330 REGENCY PKWY, SUITE 100
OMAHA, NE 68114

Project

T

Professional Services through October 24, 2009
EROSION CONTROL MAINTENANCE

TASK 317
PROFESSIONAL PERSONNEL

SENIOR PROJECT MANAGER
FOLEY, JOSEPH
SENIOR ENGINEERING TECHNICIAN |
WELLS, THOMAS
ENGINEERING TECHNICIAN 1|
VINCENT, RICHARD
- Total Lahor

Total Reimbursables

Total this Task
TASK 375

PROFESSIONAL PERSONNEL

SENIOR PROJECT MANAGER |}
FOLEY, JOSEPH

SENIOR PROJECT ENGINEER §
LANGAN, CHRISTOPHER J
LANGAN, CHRISTOPHER J

SENIOR ENGINEERING TECHMICIAN |
SCHMIDT, DANA

3D APPLICATION SPECIALIST IV
BURKE, TORY

Total Labor

Total Reimbursables

Total this Task
TASK 381

PROFESSIONAL PERSONNEL

SENIOR PROJECT MANAGER il
FOLEY, JOSEPH
Total L.abor

Total Reimbursables

November 19, 2009
invoice No:

25

¥

WICKS SQUTHPOINTE-SID 2825C, G.F.

Hours Rate
0.20 132.00
1.50 75.00
5.40 65.00

Hours Rate
2.50 132.00
0.40 94.00
2.00 95.00
5.70 75.00
4.50 79.00

SANITARY SEWER MAINTENANCE

Hours Rate

1.30 132.00

Amount

26.40

112.50

351.00

4

L]

w0
n o
L=

89.
33.56

$523.46

CONSULTATION, MEETINGS, CORRESPONDANCE

Amount
330.00

37.60
180.00

427.50

355.50
1,340.60

34.82
$1,375.42

Amount

s
I
i
(0]
o

=
R
L ¥ U 4
=

o &
I\*)

{Ph) 402.496.2498
(Fax) 402.496.2730

01989022.90 - 0000021

Engineering ! Planning |

Surveying ' 3D Services

I Landscape Architecture !

Construction Administration |

Gis



Project 0198022.90 WICKS SOUTHPQOINTE-SID 2828C, G.F,

Total this Task

TASK 384 STORM SEWER MAINTENANCE
PROFESSIONAL PERSONNEL
Hours Rate
SENIOR ENGINEERING TECHNICIAN |
SCHMIDT, DANA 2.40 75.00
ADMINISTRATIVE ASSISTANT §
SYERS, CAROL 0.40 49.00
Total Labor
Total Reimbursables
Tetal this Task
TOTAL INVOICE AMOUNT
Qutstanding Invoices
Number Date Balance
(0000019  9/25/2009 1,469.02
co00020  10/30/2009 1,963.97
Total 3,432.99

Ferms: Due Upon Receipt

invoice

$191.22

0000021



éj& Lamp, Rynearson & Associates, Inc WWW.LRAINC.COM

14710 West Dodge Road, Suite 100
Omaha, Nebraska 681542027

{Ph) 402.496.2498
{Fax) 402.494.2730
QOctoper 28, 2009
Invoice No; 0189022.80 - 000C020

S.1.D. NO, 282 OF SARPY COUNTY, NE
C/O ERICKSON & SEDERSTROM
ATTN: THOMAS J. GUILFOYLE

10330 REGENCY PKWY, SUITE 100
OMAHA, NE 68114

Project 0198022.90 WICKS SOUTHPOINTE-SID 2825C, G.F.
Professional Services through September 26, 2009
Task 317 EROSION CONTROL MAINTENANCE
PROFESSIONAL PERSONNEL
Hours Rate Amount
SENIOR PROJECT MANAGER It
FOLEY, JOSEPH 2.10 132.00 277.20
SENIOR ENGINEERING TECHNICIAN |
WELLS, THOMAS 520 75.00 380.00
ENGINEERING TECHNICIAN [t :
VINCENT, RICHARD 6.20 65.0C 403.00
ADMINISTRATIVE ASSISTANT
MCGOVERN, MARJORIE 0.20 57.00 11.40
Total Labor 1,081.60
Total Reimbursables §2.11
Total this Task $1,133.1M1
Task 381 SANITARY SEWER MAINTENANCE
PROFESSIONAL PERSONNEL
Hours Rate Amount
SENIOR PROJECT ENGINEER |
LANGAN, CHRISTOPHER J 1.50 95.00 142.50
SENIOR ENGINEERING TECHNICIAN |
SCHMIDT, DANA 1.60 75.00 120.00
Total Labor 262.50
Total this Task $262.50
Task 384 STORM SEWER MAINTENANCE
PROFESSIONAL PERSONNEL
Hours Rate Amount
SENIOR PROJECT MANAGER |l
FOLEY, JOSEPH 2.50 132.00 330.00
SENIOR ENGINEERING TECHNICIAN §
SCHMIDT, DANA 1.40 75.00 105.00
Total Labor 435.00
Total Reimbursables 20.26
Total this Task $455.26
Engineering E Planning ! Surveying ' 3D Services | Landscape Architecture ' Construction Administration. | GIS



Project 0199022.90 WICKS SOUTHPOINTE-SID 2825C, G.F. Page 2

Task 387 PAVING MAINTENANCE
PROFESSIONAL PERSONNEL
Hours Rate Amount
SENIOR ENGINEERING TECHNICIAN |
SCHMIDT, DANA 1.50 75.00 112.50
Total Labor 112.50
Total this Task $112.50
TOTAL INVOICE AMOUNT $1,963.97
Outstanding Invoices
Number Date Balance
0000018 9/25/2009 1,469.02
Total 1,469.02

Termms: Due Upon Receipt



éjj&ﬁ_‘g Lamp, Rynearson & Associates, Inc. WWW.LR AINC.COM

14710 West Dodge Road, Suite 100 {Ph} 4072.496,2493

Omaha, Nebrask -
maha, Nebraska 68154-2027 September 25, 2009 {Fax) 402.496.2730

invoice No: 0199022.90 - 000001 S

S.I.D. NO. 282 OF SARPY COUNTY, NE
C/O ERICKSON & SEDERSTROM
ATTN: THOMAS J. GUILFOYLE

10330 REGENCY PKWY, SUITE 100
OMAHA, NE 68114

Project 0189022.90 WICKS SOUTHPOINTE-SID 2825C, G.F.

Professional Services through August 22, 2009

Task 317 EROSION CONTROL MAINTENANCE
PROFESSIONAL PERSONNEL
Hours Rate Amount
Senior Project Manager
FOLEY, JOSEPH D. 1.90 132.00 250.80
Senior Engineering Technician |
WELLS, THOMAS 4.90 75.00 367.50
Engineering Technician i
VINCENT, RICHARD DEAN 4.00 65.00 260.00
Total Labor 878.30
Total Reimbursables 34.82
Total this Task $913.12
Task 375 CONSULTATION, MEETINGS, CORRESPONDANCE
PROFESSIONAL PERSONNEL
Hours Rate Amount
Senior Project Manager If :
FOLEY, JOSEPH D. 0.50 132.00 66.00
Senior Engineering Technician IV
MOLLAK, ELISE A. 0.80 87.00 69.60
Survey Project Manager 1li
KNIGHT, WILLIAM E. 4.00 105.00 420.00
Total Labor 555.60
Total Reimbursables 0.30
Total this Task $555.90
TOTAL INVOICE AMOUNT $1.469.02
Qutstanding Invoices
Number Date Balance
0000017 7/9/2009 2,759.24
0000018 8/13/2009 1,789.60
Total 4,548.84
Terms: Due Upon Receipt
Engineering ! Planning i Surveying P3D Services | Landscape Architecture ‘' Construction Administration | GIS



Page1l of2

Omaha Public Power Distric!

ACCOUNT NUNBER. 6651862875 STATEMENT DATE  February 25, 2010

0014519 4 0228 Amount Paid

Amount Due
Upon Receipt 5613.73

My service phone number is

Wiaalodsnalboatbbud sl Db esal b Lesl Dbl bl ;?izlr AI\E?UQ;DLZJS}O $619.52

SID 282 SARPY (O Energy Assistance $1 | $2[ | $5[ | Others ____
STHOMAS J. GUILFOYLE
10330 REGENCY PARKWAY DR

OMAHA NE 6B114-3774 PO BOX 39985

OMAHA NE 68103-0995

D ]

Clbk518L28754000000L1379000000L1952201003173

Plesse return this pertion wilh payment - Bring entire bill when making paymest in the office

Customer Name: SID 282 SARPY £O For Bill Inquiries Call
Service Location: 11204 WICKERSHAM BLVD,S1GN Omaha metro area (402) 536-4131
OMAMA NE Outside metro toll free (877) 535-4131
Account Number: BB51862875
Meter Number: 2765305 Statement Date: February 25, 2010
Rate Billing Period Meter Meter Reading Kilowatt-hours| Billing
From Ta Number Previous Present Difference | Multiplier Used Demand
Generai 1-26-10 2-24-10 2765305 8772 8213 1441 1 KWH 1441
Service Actual
Non-Demand
Basic Service 11.89
kiWh Usage 123.83
Fuel And Purchased Power Adjustiment .00
Sales Tax 7-47 $617.23 Check received 02/12/10
Total Current Bill for this Location f%
m“i‘%\-%& .
Amount Due Upon Receipt { s613.78 %
{reflects the details from each page) M
Total Amount Due After03/17/10 $618.52
pe& A 591
# AD
‘3/ Eb
Choose OPPD's paperless billing option to save resources and reduce costs. See Outlets for steps

on how to start today.

Your Ejectric Use Profile
BILLING BILLING KWH AVG. KWH AVG.  TEMP

i
|
PERIOD DAYS USE PER DAY  HIGH LOW | ayg xwH
2010 28 1441 50 27 13 | PER DAY
YOUR AVERAGE DAILY ELECTRIC COST WAS $4.94
2010
. 2009

SEE REVERSE SIDE



. Page2 of2

Omaha Public Power [islict

ACCOUNT NUVBER: 6651862875 STATEMENT DATE  February 28, 2010

0034620 4 0225

Amount Paid
Amount Due
My service phone number is Upon Receipt $613.79
Total Amount Due
After Mar 17, 2010 $619.52
SID 282 SARPY (@ Energy Assistance $1[ | $2[ | $5[ | Other$ ___
STHOMAS J. GUILFOYLE

10330 REGENCY PARKWAY DR
OMAHA NE 68114-3774 PO BOX 3995

OMAHA NE 68103-0985

0ibb5L8L2E?54000000L1379000000L1L952201003173

Please return this portion with payment - Bring entire bitt when making payment in the office

Customer Mame: SID 282 SARPY CO For Bill Inquiries Call
Service Location: 15800 ST HWY 370,STLT Omaha metro area (402) 538-4131
GRETNA NE Outside metro toll free (877) 536-4131
Account Numbern: 6551862873
Statement Date: February 25, 2010
Method 66211 23 Lamps @ $15.39 per 445 .87
Fuel And Purchased Power Adjustment .00
Sales Tax 24.53
Total Current Bill for this Location 470.50

SEE REVERSE SIDE



Page1l of2

DOmaha Pubiic Power District

ACCOUNT NUVBER: 6651862875 STATEMENT DATE January 28, 2010

0014648 4 0123 Amount Paid

Amount Due

My service phone number is Upon Receipt $617.23
Total t D
11 PP P01 1 O 1 PP P T X OO oy oo Bue $623.12
SID 282 SARPY (O Energy Assistance $1[ | $2[ | $5] | Other$
$THOMAS J. GUILFOYLE

10330 REGENCY PARKWAY DR
OMAHA NE 68114-3774 PO BOX 3995

- OMAHA NE 68103-0995
Glbb518L24?54000000L1723000000LA31L2201002L82

Please reiwrn this portion with payment - Bring entire Bill when making paymest in the office

Customer Name: SID 282 SARPY €O For Bill Inguiries Call
Service Location 11204 WICKERSHAM BLVD,SIGN Omaha metro area (402) 535-4131
OMAHA NE Qutside metroc toll free (877) 536-4131
Account Number: 6B51862875 '
Meter Number: 2765306 Statement Date: January 28, 2010
Rate Billing Period Meter Meter Reading Kilowatt-hours| Billing
From | To Number Previous Present Oifference | Multipiier Used Demand
]
General 12»29*09%1—26-10 2765308 5284 6772 1488 1 KWH 1488
Service ! Actual
Non-Demand i
Basic Service 11.88
kWh Usage 126.72
Fuel & Transportation Cost Adjust. .81
Fuel And Purchased Power Adjustment .00 $644.19 Check received 01/22/10
Sales Tax 7.87
Total Current BiTl1 for this Location 147. 16
Amount Due Upon Receipt $617 .23

(refiects the details from each page)

Total Amount Due After02/18/10 $623. 12

Join us Feb. 26 for the Heartland Walk for Warmth, a benefit for famiiies in need of energy
assistance. See Qutlets for details.

Your Electric Use Profile
BILLING BILLING KwH AVG. KWH AVG, TEMP |

PERIOD DAYS USE PER DAY  HIGH LOW | ayg kuH
2010 28 1488 53 23 16 | PER DAY
|
YOUR AVERAGE DAILY ELECTRIC COST WAS $5.25
2010
. 2009

F 4 A M J J A 8
SEE REVERSE SIDE



Omaha Public Power District

ACCOUNT NUMBER: 6651862875

0014649 4 2128

My service phone number is

SID 282 SARPY (O
STHOMAS J. GUILFOYLE
10330 REGENCY PARKWAY DR
OMAHA NE 68114-3774

Page2 of2

STATEMENT DATE January 28, 2010

Amount Paid

Amount Due
Upon Receipt $617.23

Total Amount Due
After Feb 18, 2010 $§623.,12

Energy Assistance $1] | $2[ | "$86[ | Others ____

PO BOX 3885
OMAHA NE 68103-0995

0Lb65L8624754000000b1723000000L2312201002185

Please returs this portion wilh paymest - Bring entire bill when making paymesnt iz the oltice

Customer Name: SIB 282 SARPY CG
Service Location; 15800 ST HWY 370,STLT
GRETNA NE

Account Number; 6601862875

For Bill Inquiries Call
Cmaha metro area (402) 536-4131
Outside metro toll free (877) 536-4131

Statement Date: January 28, 2010

Method 68211 223 Lamps @ $17.87 per

Fuel & Transporiation Cost Adjust.

Method 88211 23 Lamps @ $18.38 per
Fuel And Purchased Power Adjustment
Sales Tax

14,17
. B8O
430.58
.00
24.51

Total Current Bill for this Location

470.07

SEE REVERSE SIDE



it

T Bamen, o

Qmsaha Public Power Distrel

ACCOUNT NUMBER. 6651862875

0015080 4 1231

My service phone number is

II“HII!IEH!”II!”?'I![II”EI!H”IHIIIIlHIlIili%llillI“

SID 282 SARPY CO
STHOMAS J. GUILFOYLE
10330 REGENCY PARKWAY DR
OMAHA NE 68114-3774

Page 1 of 2

STATEMENT DATE December 31, 2009
Amount Paid

Net Amount Due

Upon Receipt $644.19
Gross Amount Due

After Jan 22, 2010 $651.23
Energy Assistance $1] | $2[ | $5] | Other$

PO BOX 3995
OMAHA NE 68103-0995

0lbb51L8L28754000000L4419000000L5L2320L00L227

Please return this portien with payment - Brirg entire bitl when making payment in the ollice

Customer Name:
Service Location:

SID 282 SARPY CO
11204 WICKERSHAM BLVD,SIGN

For Bill Inquiries Call
Omaha metro area (402) 536-4131

OMAHA NE Qutside metro toll free (877) 536-4131

Account Number: BE5 1862875

Meter Number: 2765305 Statement Date: December 31, 2009

Rate Billing Period Meter Meter Reading Kilowatt-hours| Billing

Fram To Number Previous Present Difference | Multiplier Used Demand

General 11-23-09112-28-09 2765305 3286 5284 1988 1 KWH 1888

Service Actual

Non-Demand

Basic Service 11.45

kWh Usage 147 .51

Fuel & Transportation Cost Adjust. 17. 10

Sales Tax 9.68 $603.70 Check received 12/18/08

Total Current Bill for this Location 185.74

$378.81 Check received 12/04/09

Net Amount Due Upon Receipt
(reflects the details from each page)

Bill Delinquent and

Gross Amount Due After01/22/10 $651.23

¢ese1e)

OPPD is offering a limited number of tree grants to nonprofit groups in its service area
See Outlets for details.

Your Electric Use Profile

BILLING  BILLING  KWH  AVG. KWH  AVG, TEMP 58
PERIOD  DAYS  USE PER DAY  HIGH LOW | ayg kwH »
2009 36 1988 55 33 18 | PER DAY o
a3

22

YOUR AVERAGE DAILY ELECTRIC COST WAS $5.15
11
2009 B
. 2008 0

F

M A M J J A

SEE REVERSE SIDE




Page2 of2

Dmana Public Power Disiyicl

ACCOUNT NUMBER: 6651862875 STATEMENT DATE December 31, 2009
0015081 4 23 Amount Paid

Net Amount Due
Upon Receipt $644.19

My service phone number is

Gross Amount Due
After Jan 22, 2010 $651.23

SID 282 SARPY €O Energy Assistance $1[ | $2[ | $5[ | Others ___
ETHOMAS J. GUILFOYLE
10330 REGENCY PARKWAY DR

OMAHA NE 68114~3774 PO BOX 3985

OMAHA NE 68103-0995

0lbE518628754000000644199000000L5123R201001227
Flease relurn this portion with payment - Bring emire bill when making paymeat in the cllice

Customer Name: SID 282 SARPY €O

For Bill Inquiries Call
Service Location: 15800 ST HWY 370,STLT Omaha metro area (402) 536-4131
GRETNA NE Outside metro toll free (877) 536-4131
Account Number: GB51862875
Statement Date: December 31, 2009

Method 66211 23 Lamps @ $17.87 per 411.01

Fuel & Transportation Cost Adjust. 23.54

Sales Tax 23.90

Total Current Bil1l for this Location 458 .45

SEE REVERSE SiDE



= =g
Omaha Public Power Disiricl

ACCOUNT NUMBER: 6651862875

0014825 4 1125
On-Going Energy Assistance Pledge

Monthly Amount $ Round Up

|IE;Illlllii!!”lli“lllllI!”I'I[II;!II;lllllfill{ltgnlllin

SID 282 SARPY (0
STHOMAS J, GUILFOYLE
10330 REGENCY PARKWAY DR
OMAHA NE 68114-3774

———iiih
———
maim——

Page 1 of 2
STATEMENT DATE November 25, 2009

Amount Paid
Net Amount Due

Upon Receipt $982.51
Gross Amount Due

After Dec 17, 2009 $988.09
PO BOX 3995

OMAHA NE 68103-0995

0lbE518L2A?5H0000009825100000098409200912170

Please return Ihis portion with payment - Bring eslire bill when making payment in the aflice

Customer Name: Si0 282 SABPY CD For Bill Inquiries Call
Service Location: 11204 WICKERSHAM BLVD,SIGN Omaha metro area (402) 536-4131
OMAHA NE OQutside metro toll free (877) 5236-4131
Account Number: B8h1862875
Meter Number: 2765305 Statement Date: Nevember 25, 2009
Rate Billing Period Meter Meter Reading Kilowatt-hours| Billing
Fram To Number Previous Present Difference | Multiplier Used Demand
Ganeral 10-26-09 |11-23-08| 2765305 1750 3296 1546 1 KWH 1546
Service Actual
Non-Demand
Basic Service 11.45
kWh lsage 114.71
Fuel & Transportation Cost Adjust. 13.30 The unpaid balance is past due., If the
Sales Tax 7.6% balance has already been paid, please
M disregard. Thank you.
Total Current Bill for this Location £ 147,13 D
- & Y, 3L
Unpaid Balance 37881 Dal . 3%
Net Amount Due Upon Receipt $882.51
{reflects the details from each page)

Bi1l1 Delinquent and
Gross Amount Due After 12/17/0% $888.09

i
LED holiday lights are more energy-efficient, run coocler and last longer than regular lights.
See Qutlets for other holiday lighting tips.

Your Electric Use Profile

BILLING BILLING KWH AVG, KWH AVG.  TEMP 55
PERIOD DAYS USE PER DAY HIBH  LOW | Ave KWH )
A
2008 28 1546 56 58 37 PER DAY
33
22
YOUR AVERAGE DAILY ELECTRIC COST WAS $5.25
11
2008
. 2008 o

SEE REVERSE SIDE

J F M A M 4 J A s




DOmaba Public Power District

ACCOUNT NUMBER: 6651862875
DGi4826 4 11256
On-Going Energy Assistance Pledge

Monthly Amount § Round Up

SID 282 SARPY (O
STHOMAS J. GUILFOYLE
10330 REGENCY PARKWAY DR
OMAHA NE 68114-3774

Page 2 of 2

STATEMENT DATE November 25, 2009
Amount Paid

Net Amount Due
Upon Receipt $982.51

Gross Amount Due
After Dec 17, 20089 $988.09

PO BOX 3985
OMAHA NE 88103-0895

OLbb51ALESAY540000009825100000098809200912170

Please zeturs this portisn with paymest - Brirg entite hill when making payment in the aflice

Customer Name: SID 282 SARPY CO

For Bill Inquiries Call

Service Location: 15800 ST HWY 370,STLT Omaha metro area (402) B36-4131
GRETNA NE Outside metro toll free (877) 535-4131
Account Number: B651862875
Statement Date: Nevember 25, 2009

Method 66211 283 Lamps © $17.87 per 411.01

Fuel & Transportation Cost Adjust. 21.98

Sales Tax 23.80

Totatl Current Bill for this lLocation 5.57

SEE REVERSE SIiDE



(enana Public Power District

ACCOUNT NUMBER: 6651862875

4015007

4 1e3n

My service phone number is

Upen Receipt $378.81
blladssbuntbndbloladl bl loabebad B hloan | g;?:rs NAS:JOL'ng, 2%609 $385.53

SID 282 SARPY (O
STHOMAS J.

Page! of2

STATEMENT DATE October 30, 20089

Amount Paid
Net Amount Due

Energy Assistance $1D $2D $5]:| Others _

GUILFOYLE

10330 REGENCY PARKWAY DR

OMAHA NE

Custamer Name:

68114-3774 PO BOX 3995

OMAHA NE 68103-0995

0lbb5LALEE7540000003784L00000038553200911191

Please return this portion with payment - Bring entire bill when making payment in the olfice

Sib 282 SARPY CO

For Bill Inquiries Call

Service Locatien: 11204 WICKERSHAM BLVYD,SIGN Omaha metro area (402) 536-4131
OMAHA NE Outside metro toll free (877) 536-4131

Account Number: 6661862875

Meter Number: 2765305 Statement Date: Octeber 30, 2008

Rate Billing Period Meter Meter Reading Kilowatt-hours| Biiling

From To Number Previous Present Difference | Multiplier lised Demand

General 9-14-09 10-26-08; 2785305 o} 1750 1750 1 KWH 1750

Service Actual,

Non-Demand

Basic Service 16.03

kWh Usage 136. 96

Fuel & Transportation Cost Adjust. 15.05

Sales Tax §.24 $730.68 Check received 10/23/08

Total Current Bill for this Location 177.28 7, );I!O

Credit 253, 79CR 7

Net Amount Due

Upon Receipt

e e Ak
$378.81 j
{reflects the details from each page) L \f?é‘ g

Bill Delinquent and

Gross Amount Due After 11/19/08

5
$385.53 - 5 4

During October, you can get $3 off a multi-pack of compact fluorescent lightbulbs (CFLs) at
participating retailers. For a list of retailers, visit oppdcom or aimgreenomahacom.

Your Electric Use Profile

BILLING  BILLING  KWH  AVG. KWH  AVG. TEMP | 45
PERIGD DAYS UsE PER DAY  HIGH LOW | AvG KuH
| PER DAY 38
2008 42 1750 42 B2 43 |
27
18
YOUR AVERAGE DAILY ELECTRIC COST WAS $4.22
(=]
2008
v 2008 o

J F M 4 KM J J A &
SEE REVERSE SIDE



L e [ T
Omaha Putilic Powet Distric

ACCOUNT NUMBER: 6651862875

CGEBORE 4 ikl

My service phone number is

SID 282 SARPY (€O
STHOMAS J. GUILFOYLE
10330 REGENCY PARKWAY DR
OMAHA NE 68114-3774

Page2 of2
STATEMENT DATE Cctober 30, 2008

Amount Paid

Net Amount Due
Upon Receipt $§378.81

Gross Amount Due
After Nov 19, 2009 $385.53

Energy Assistance $1[ | $2[ | $5[ | Other$ _ _

PO BOX 3995
OMAHA NE 68103-0995

0LkbE514L247540000003788100000034553200921L9%

Please return this portien with paymeal - Bring ertire bill whes making payment in the office

Customer Name: SID 282 SARPY CO For Bill Inquiries Call
Service Location: 15800 ST HWY 370,STLT Omabha metro area (402) 536-4131
GRETNA NE Dutside metro toll free (877) 536-4131
Account Number: 6651862875
Statement Date: Cctober 39, Z009

Method 66211 23 Lamps @ $17.87 per 411.01
Fuel & Transportation Cost Adjust. 20.57
Sales Tax 23.74
Total Current Bill for this Location 455,321

G

SEE REVERSE SIDE



) ®
1;4!19"' 15‘%})”

] N P3981 of 2
Ormakia Public Poser Disircd
ACCOUNT NUMBER 6651862875 STATEMENT DATE September 29, 2008
015128 4 0823 Amount Paid ~
Net Amcunt Due
My service phone number is Upon Receipt & $730.68
Amount Due
Wb lhballddbbdalbab bl s B e $740.30
SID 282 SARPY CO Energy Assistance $1[ | $2[ | $5[ | Other$ ___

$THOMAS J. GUILFOYLE
10330 REGENCY PARKWAY DR
OMAHA NE 68114-3774 PO BOX 3995

OMAHA NE 68103-0995

0lbb5L&L26754000000730L800000074030200910205

Please returs this partipn with pzymesl - Bring entire bil] when making payment in the oliice

Lustomer Name: SiD 282 SARPY €0 For Bill Inquiries Call
Service Location: 11204 WICKERSHAM BLVD,SIGN Omaha metro area (402) 536-4131
OMAHA NE Cutside metro toll free (877) 536-4131
Account Number: BB5 1862875
Weter Number: 2785305 Statement Date; Septernber 29, 2009
Rate Billing Period Meter Meter Reading Kilowatt-hours, Billing
From Te Number Previgus Present Difference | Multiplier Used Demand
General 8-14-08 9-25-09 2765305 o} 2708 2706 1 KWH 2706
Service ! Estimate
Non-Demand |
Basic Service 4. .20
kWh Usage 213.08
Fuel & Transporiation Cost Adjust. 23.27
Sales Tax 13.23 $450.73 Check received 08/18/08
Account Service Charge 24,50
Total Current Bill for this Location (278.28 9/5%4‘3
Net Amount Due Upon Receipt $730.88 (q,\j_,
(reflects the details from each page) £ Q0
Bill Delinguent and j, \}))'ﬁ
Gross Amount Due After 10/20/08 $740. 30 A Pi)
{ 09
o-\?
; B
20 -
|

Cap and trade legislation would have significant impact on OPPD and its customers. OPPD
President Gary Gates discusses the American Clean Energy and Security Act in Outlets.

Your Electric Use Profile

BILLING BILLING KWH AVG. KWH AVG.  TEMP 250
PERIOD DAYS USE PER DAY HIGE  LOW | Ave KHWH
PER DAY 200
2009 11 2708 246 78 53
150
100
YOUR AVERAGE DAILY ELECTRIC COST WAS $23.07
50
2000 B
+ 2008 0

J F M A M J J A 8§ 0 N D
SEE REVERSE SIDE



Omaha Public Power District

ACCCOUNT NUMBER: 6651862875
0015128 4 0928

My service phone number is

SID 282 SARPY (€O
ETHOMAS J., GUILFOYLE
10330 REGENCY PARKWAY DR
OMAHA NE 68114-3774

Page2 of2
STATEMENT DATE September 28, 2009
Amount Paid
Net Amount Due
Upon Receipt $730.68

Gross Amount Due
After Oct 20, 2009 $740.30

Energy Assistance $1[ | $2[ | $5[ | Other$ ___

PO BOX 3895
OMAHA NE 68103-0995

0lbbL5L8LE4?54000000730L400000074030200910205

Piease return this portion with payment - Bring ealire bill when making paymest in the oftice

Customer Name: SID 787 SARPY CO For Bill Inquiries Call
Service Location: 185800 ST HWY 370,STLT Omaha metro area (402) 536-4131
GRETNA NE Dutside metro toll free (877) 536-4131
Account Number: BEBh1862875
Statement Date: September 29, 2009
Methed 68211 23 Lamps @ $17.87 per 411.01
Fuel & Transportation Cost Adjust. 17.80
Sales Tax 23.58

Total Current Bill for this Location :5—'::;’

SEE REVERSE SIDE



CONSTRUCTION FUND WARRANT



Richard S. Harman INVESTMENT CORP.

Vice President - Public Finance Member NASD andg SIPC

440 Regency Parkway Orive, Suite 222 / Omaha, NE 68114
Bus: 402-384-8433 / Toll Free: B0D-700-2362 / Fax: 402-384-8088

February 22, 2010

Mr. Thomas J. Guilfoyle

Erickson & Sederstrom

10330 Regency Parkway Drive, Suite 100
Omaha, NE 68114-3761

RE: Sarpy SID No. 282 Warrant Interest

Dear Tom:

On April 1, 2010, Sanitary and Improvement District No. 282 of Sarpy County, Nebraska owes $§173,923.20
in interest on its outstanding construction fund warrants.

Please 1ssue the district's construction fund warrants payable to Great Western Bank in the total interest
amount shown on the enclosed list. These warrants should bear interest at the rate of 7.00% with an interest
payment date of April 1. Great Western Bank should be appointed the paying agent and registrar for these
warrants. Along with these warrants, please issue a 5% placement fee to Ameritas Investment Corp.

So that our office may complete the necessary work on these warrants and to facilitate timely interest
payments to the warrant holders, please forward the warrants, as well as the minutes authorizing the issuance
of the warrants, to our office by March 25, 2010.

If you have any questions, please cali me at 384-8433.

Sincerely,

AT

Richard S. Harman
Vice President

RSH/tk
Enc. }j, :ﬁ; 2



Meeting of 3-16-10

AMERITAS INVESTMENT WARRANT CALCULATION:

All Construction Fund Warrants $173,923.20

$173,923.20 x 5 percent = $8,696.16

411986



AFFIDAVIT OF PUBLICATION

STATE OF NEBRASKA H
3} 8S.
County of Sarpy

Being duly sworn, upon oath, Shon Barenklau deposes and says that he is the
Publisher or Kirk Hoffman deposes and says that he is the Business Manager of the
Bellevue Leader, Papillion Times, Gretna Breeze and Springfield Monitor
legal newspapers of general circulation in Sarpy County, Nebraska, and published
therein; that said newspaper has been established for more than one year last past;
that it has a bona-fide paid subscription list of more than three hundred; that to this
personal knowledge, the advertisement, a copy of which is hereto attached, was
printed in the said newspaper once each week, the first insertion having been on:

Thursday, March 4, 2010 Papillion Times

And that said newspaper is a legal newspaper under the statutes of the State of Nebraska. The above facts are within my personal
knowledge.

/4

Shon Barenklau OR irk Hoffinan
Publisher Business Manager

Tooc‘lﬁa)g's Date 03-02-2010
in my presence and sworn to before me:

e
NN SO

rd
Nfﬂtaly Public

\

GERERAL HUTANY. Sigis of Hebrasks
FERBICA © ERWIN
% My Comm, Bxp. Mse 12,2013

Printer's Fee $9.90
Customer Number; 1150

Order Number: 0001199471

119047134, -



ACKNOWLEDGEMENT OF RECEIPT OF NOTICE MEETING

The undersigned Trustee hereby acknowledges receipt of Notice of the meeting of the
Board of Trustees of Sanitary and Improvement District No. 282 of Sarpy County, Nebraska, to

be held on March 16, 2010 at the offices of Wick’s Truck Trailer, 10580 South 147" Street,
Omaha, Nebraska at 4:00 P.M. ;?;f;f; i § A
.y b ,??j B

Jg;g%ﬁf

Gale L. Wickersham

213917



ACKNOWLEDGEMENT OF RECEIPT OF NOTICE MEETING

The undersigned Trustee hereby acknowledges receipt of Notice of the meeting of the
Board of Trustees of Sanitary and Iimprovement District No. 282 of Sarpy County, Nebraska, to

be held on March 16, 2010 at Wick’s Truck Trailer, 10580 South 147th Street, Omaha,

1 . 17
i i ;ﬁ? A

Dawn Buck
(f7k/a Dawn Wickersham)

Nebraska, at 4:00 P.M,

213917



ACKNOWLEDGEMENT OF RECEIPT OF NOTICE MEETING

The undersigned Trustee hereby acknowledges receipt of Notice of the meeting of the
Board of Trustees of Sanitary and Improvement District No. 282 of Sarpy County, Nebraska, to

be held on March 16, 2010 at Wick’s Truck Trailer, 10580 South 147th Street, Omaha,

Nebraska, at 4:00 P.M.

et

/s

y
Z

Terry Schnauber

213917



ACKNOWLEDGEMENT OF RECEIPT OF NOTICE MEETING

The undersigned Trustee hereby acknowledges receipt of Notice of the meeting of the
Board of Trustees of Sanitary and Improvement District No. 282 of Sarpy County, Nebraska, to

be held on March 16, 2010 at Wick’s Truck Trailer, 10580 South 147th Street, Omaha,

Nebraska, at 4:00 P.M.

ﬁbf’mﬁ j’ ;’;i,jg ;? 5 ;-'E, L
Judy Wickersham
i y;(

213917



ACKNOWLEDGEMENT OF RECEIPT OF NOTICE MEETING

The undersigned Trustee hereby acknowledges receipt of Notice of the meeting of the
Board of Trustees of Sanitary and Improvement District No. 282 of Sarpy County, Nebraska, to

be held on March 16, 2010 at Wick’s Truck Trailer, 10580 South 147th Street, Omaha,

Nebraska, at 4:00 P.M.

“Steve Wickersham

213917



Page I of 1

From: Sandra Mills [smills@sarpy.com]
Sent: Thursday, February 25, 2010 1:46 PM
To: Tom Guiifoyle

Subject: RE: SID No. 282 - Notice of Meeting - March 16, 2010

Thank you for the notice.

Sandy Mills

Sandy Mills ~ Administrative Assistant
Sarpy Cownty Clerl’s Office, 1210 Golden Gate Drive, Papillion NE 68046
402-593-5957 smills@sarpy.com

From: Tom Guilfoyle [ mailto:tguil@eslaw.com]

Sent: Thursday, February 25, 2010 11:35 AM

To:! sids

Subject: SID No. 282 - Notice of Meeting - March 16, 2010

Dear Sir or Madam:

Please see attached Notice of Meeting to be held on March 16, 2010 in the above-captioned SID. Please
acknowledge receipt of the Notice by replying to this e-mail.

Thank you for your assistance.

Tom

Thomas J. Guilfoyle

Erickson | Sederstrom, P.C.

10330 Regency Parkway Drive, Suite 100
Omahs, NE 68114

(402) 397-2200

Direct Line: (402) 390-7124

Fax: (402) 300-7137
guilfoyle@eslaw.com

IRS Circular 230 Required Notice--IRS regulations require that we inform you as follows: To the extent this
communication (including any attachments) addresses any federal tax matter, it was not written to be {and may

not be) relied upon to (i) avoid penaities under the Internal Revenue Code or (i) promote, market or recommend
to another party any transaction or tax-related matter so addressed.

This message Is intended only for the named recipient. If you are not the intended recipient, you are notified that

disclosing, copying, distributing or taking any action in refiance on the contents of this information is strictly
prohibited.

3/24/2010



ERICKSON & SEDERSTROM, P.C.
Attorneys
10330 Regency Parkway Drive
Omaha, Nebraska

NOTICE
NOTICE is hereby given that a meeting of the Board of Trustees of Sanitary and
Improvement District No. 282 of Sarpy County, Nebraska will be held at 4:00 p.m. on the 16"
day of March, 2010, at the offices of Wick’s Truck Trailer, 10580 South 147th Street, Omabha,
Nebraska, which meeting shall be open to the public.
An agenda for such meeting is kept continuously current and is available for public

inspection at the office of counsel for the District at 10330 Regency Parkway Drive, Omaha,
Nebraska, and the payment of bills and general business of the District,

Dawn Buck, Clerk

409746



