CERTIFICATE

The undersigned hereby certify that they are the Chairperson and Clerk of Sanitary and
Improvement District Number 261 of Sarpy County, Nebraska, (the “District”) and hereby
further certify as follows:

1. Annexed to this certificate is a true and correct transcript of the proceedings of the Board
of Trustees of the District relating to a meeting of said District held on the date and at the time
reflected in the meeting minutes contained in said foregoing transcript (the “*Meeting”). All of the
proceedings of the District and of the Board of Trustees thereof which are set out in the annexed and
foregoing transcript have been fully recorded in the journal of proceedings of the District and the
undersigned District Clerk has carefully compared the annexed and foregoing transcript with said
journal and with the records and files of the District which are in such Clerk’s official custody and said
transcript is a full, true and complete copy of said journal, records and files which are set out therein.

2. Advance notice for the Meeting was given by publication as set forth in the affidavit of
publication contained in the foregoing transcript and was mailed to the Clerk of the munlcipality or
county within whose zoning jurisdiction the District is located at least seven days prior to the date
of the Meeting. Advance notice for the Meeting, including notice of agenda subjects, was given to
all members of the Board of Trustees. All news media requesting notification of meetings of said
body were pro;jlided with advance notice of the times and places of such meetings and the subjects
to be discussed.

. 3. All ofthe subjects addressed at the Meeting were contained in the agenda for the Meeting,
which agenda was kept continually current and readily available for public inspection at the address
listed in the meeting notice for the Meeting and a copy of which is attached to this Certificate; such
subjects were contained in said agenda for at least 24 hours prior to the Meeting and each agenda
item was sufficiently descriptive to give the public reasonable notice of the matters to be considered
at the Meeting.

4. A current copy of the Nebraska Open Meetings Act was available and accessible to
members of the public, posted during the Meeting in the room in which such Meeting was held and
all in attendance at the Meeting were informed that such copy of the Nebraska Open Meetings Act
was available for review and were informed of the location of such copy in the room in which such
Meeting was being held. At least one copy of all resolutions and other reproducible written materials,
for which actions are shown in sald proceadings, was made available for examination and copying
by members of the public at the Meeting. '

5. The minutes of the Meeting were in written form and available for public inspection within
ten (10) working days after the Meeting or prior to the next convened meeting, whichever occurred
earlier, at the office of the District; within thirty (30) days after the date of the Meeting, a copy of
the minutes of the Meeting was sent to the Clerk of the municipality or county within whose zoning
jurisdiction the District is located.

6. No litigation is now pending or threatened to restrain or enjoin the District from the
issuance and delivery of any warrants or other obligations issued by the District or the levy and

. collection of tax or other revenues or relating to any of the improvements for which any such

warrants or other obligations were or are issued nor in any manner questioning the proceedings and
authority under which any such warrants or other obligations were or are Issued or affecting the
validity thereof; neither the corporate existence or boundaries of the District nor the title of its
present officers to their respective offices is being contested; no authority or proceedings for the
issuance of any warrants or other obligations by the District have been repealed, revoked or
rescinded as of the date hereof. All actions taken by the Board of Trustees referred to in said
transcript were taken at a public meeting while open to the attendance of the public.

IN WITNESS WHEREOF, we have hereunto #ifixgd ouy/officjél signatfires this 13th day of
August, 2013 _ }'j

Chair:

Clerk U '




MEETING MINUTES
SANITARY AND IMPROVEMENT DISTRICT NO. 261
OF SARPY COUNTY, NEBRASKA

The meeting of the Board of Trustees of Sanitary and Improvement District No.
261 of Sarpy County, Nebraska was convened in open and public session at 8:30 a.m. on
August 13, 2012, 2013, at 14924 "A" Circle, Omaha, Nebraska.

Present at the meeting were Trustees Zachary Ziegenbein, Joseph Casson,
Barbara Udes Shaw, Chad LaMontagne, and Jana M, Faller. Also present was John H.
Fullenkamp, attorney for the District. |

Notice of the meeting was given in advance thereof by publication in The Bellevue
Leader on July 31, 2013, a copy of the Proof of Publication being attached to these minutes.
Notice of the meeting was simultaneously given to all members of the Board of Trustees and
a copy of their Acknowledgment of Receipt of Notice is attac.hed to these minutes. Availability
of the agenda Was communicated in the published notice and in the notice to the Trustees of
this meeting. All proceedings of the Board were taken while the convened meeting was open
to the attendance of the publit.

The Clerk then certified that notice of this meeting had been given to the Sarpy
County Clerk at least seven days prior to the time set by the Board of Trustees for this meeting
and filed her Certificate to that effect, said Certificate being attached to these minutes and
made a part hereof by this reference.

The Clerk publicly stated to all in attendance that a current copy of the Nebraska
Open Meetings Act was available for review and indicated the location of such copy in the room
where the meeting was being held. ‘

The Chairman then presented a proposed Bond Resolution authorizing the
issuance of $3,800,000 principal amount of refunding bonds of the District. After discussion,
the Resolution attached to these minutes, identified as “Bond Resolution” and by this reference
made a part hereof as if fully incorporated herein, was duly moved, seconded and upon a roll
call vote of “aye” by the Trustees, was adopted. Said Bond Resolution having been consented
to by a unanimous vote of the Board of Trustees, was by the Clerk declared passed and
adopted. The attorney for the District was then instructed to proceed with securing a hearing
date for the issuance of said bonds and approval of the District Court for same.

| The Chairman next presented the Paying Agent Agreement between the District
and Bankers Trust Company, wherein Bankers Trust Company will provide services as Paying
Agent and Registrar for the issuance of the $3,800,000 principal amount of refunding bonds



of the District. Following discussion, a motion was duly made, seconded and upon a roll call
vote of “aye” by the Trustees, the following resolutions were adopted:

RESOLVED that Bankers Trust Company has been appointed as
Paying Agent and Registrar for the payment of principal and
interest on the Series 2013 Refunding Bonds of this District
issued September 15, 2013, which appointment is hereby
confirmed and ratified, and the County Treasurer of Sarpy
County, Nebraska, as ex-officio treasurer of this District is hereby
authorized and directed to pay, from time to time, to said Paying
Agent, from funds of the District, such amounts of money as such
Paying Agent shall certify in writing to the County Treasurer as
shall be needed for paying of principal and interest on bonds of
the District, such certificate of the Paying Agent o show the
amounts needed for payment of principal or interest, the date
upon which amount is due, and the date when due transfer shall
he made to the Paying Agent by the County Treasurer for each
transfer of funds requested by the Paying Agent.

BE IT FURTHER RESOLVED that the Chairma-n and Clerk of this

‘District shall certify this Resolution to said County Treasurer who

may deem this Resolution to be a continuing Resolution and

authorization to make transfers to such Paying Agent, until and

unless the County Treasurer is notified of termination of such

authority.

The Chairman then advised that it would be necessary to call for payment on
September 17, 2013, the remaining outstanding General Obligation Bonds, Serles 2008, dated
September 15, 2008, in the amount of $2,760,000, maturing and bearing interest as set out
in the Resolution attached to these minutes, and by this reference incorporated hereby, being
the remaining outstanding and unpaid balance of said Series 2008 Bonds originally issued in
the principal amount of $3,300,000. Sald Bonds are called for payment and redemption at par
plus accrued interest to the date fixed for redemption. Following discussion, a motion was
duly made, seconded and unanimously adopted authorizing the Chairman and Clerk to execute
said Resolution on behalf of the District. The Clerk was then directed to attach a fully
executed copy to these minutes.

The Clerk then presented the following statements for payment from the General
Fund:

a) Omaha Public Power District for street lighting

{Account No. 6160975096). $ 9,941.94

b} E & A Consulting Group for engineering services
(#120783, 121206, 121487). : 9,252.36

¢) Chastain-Ctis, Inc. for insurance. : 6,866.00



d) Commercial Seeding Contractors for erosion control
maintenance (#12579, 12660). 2,161.06

e) Montemarano Landscapes, Inc. for Outlot C and park
maintenance (#22576, 22726, 22894). 17,083.40

f) Royal Lawns, Inc. for park equipment repairs (#1302). 130.00
g) All Trees for maintenance. | 1,355.00
h) B & W Company, Inc. for crosswalk striping (#16207). 575.00

i} Fullenkamp, Doyle & Jobeun for [égai services. 17,048.47

~ The Chairman then advised that there is now due and owing Kuehl Capital

Corporation the sum of $1,610.33 in warrants at this time, payable from the General Fund
Account of the District, which amount represents 2.5% of the principal amount of General Fund
watrrants issued at this meeting ($66,023.56) in connection with transaction related services
and/or private placement services for the District.

The Chairman further advised that there is now due and owing RBC Capital
Markets LLC the sum of $1,320.47 in warrants at this time, payable from the General Fund
Account of the District, which amount represents 2.0% of the principal amount of General Fund
warrants issued at this meeting ($66,023.56) for the purchase of said warrants.

Then, a motion was duly made, seconded and the following resolutions
unanimously adopted:

RESOLVED by the Board of Trustees of Sanitary and Improvement
District No. 261 of Sarpy County, Nebraska that the Chairman and
Clerk be and they hereby are authorized and directed to execute
and deliver Warrant Nos. 2511 through 2539, inclusive, of the
District, to be dated the date of this meeting, to the following
payees, for the following services and in the following amounts,
said warrants to draw interest at the rate of 7% per annum, to be
payable from the General Fund Account of the District and to be
redeemed no later than three years from the date hereof, being
August 13, 2016, to-wit:. .

a) Warrant Nos, 2511, 2512 and 2513 each for $3,000.00 and
Warrant No. 2514 for $941.94 aill payable to the Omaha Public
Power District for street lighting.

b) Warrant Nos. 2515, 2516 and 2517 each for $3,000.00 and
Warrant No. 2518 for $252.36 both payable to E & A Consulting
Group for engineering services.

c) Warrant Nos. 2519 and 2520 each for $3,000.00 and Warrant
No. 2521 for $866.00 all payable to Chastain-Otis, Inc. for
insurance. ‘



d) Warrant No. 2522 for $2,161.06 payable to Commercial
Seeding Contractors for maintenance.

e) Warrant Nos. 2523, 2524, 2525, 2526 and 2527 each for
$3,000.00 and Warrant No. 2528 for $2,083.40 all payable to
Montemarano Landscapes, Inc. for maintenance.

fy Warrant No. 2529 for $130.00 payable to Royal Lawns, Inc. for
equipment repairs.

g) Warrant No. 2530 for $1,355.00 payable to All Trees for
maintenance.

h) Warrant No. 2531 for $575.00 payable to B & W Company,
Inc. for crosswalk striping.

i) Warrant Nos. 2532, 2533, 2534, 2535 adn 2536 each for
$3,000.00 and Warrant No. 2537 for $2,048.47 all payable to
Fullenkamp, Doyle & Jobeun for legal services.

j} Wararnt No. 2538 for $1,610.33 payable to Kuehl Capital
Corporation in connection with the issuance of General Fund
Warrant Nos. 2511-2533.

k) Warrant No. 2539 for $1,320.47.12 payable to RBC Capital
Markets LLC in connection with the putrchase of General Fund
Warrant Nos. 2511-2534,

FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 261 of Sarpy County, Nebraska, that
both they and the district hereby find and determine and
covenant, warrant and agree as follows: the improvements
and/or facilities being financed or refinanced by the above
Warrants are for essential governmental functions and are
designed to serve members of the general public on an equal
basis; all said improvements have from the time of their first
acquisition and construction been owned, are owned and are to be
owned by the District or another political subdivision; to the
extent special assessments have been or are to be levied for any
of said improvements, such special assessments have been orare
to be levied under Nebraska law as a matter of general application
to all property specially benefited by said improvements in the
District; the development of the land in the District is for
residential or commercial use and the development of the land in
the District for sale and occupation by the general public has
proceeded and is proceeding with reasonable speed; other than
any incidental use of said improvements by a developer during the
initial period of development of said improvements, there have
been, are and will be no persons with rights to use such
improvements other than as members of the general public; none
of the proceeds of said Bonds or any refinanced Indebtedness
have been or will be loaned to any private person or entity; the
District hereby authorizes and directs the Chairperson or Clerk to



file or cause to be filed, when due, an information reporting form
pursuant to Section 149(e) of the Internal Revenue Code of 1986,
as amended, pertaining to the above Warrants; and the District
does not reasonably expect to sell or otherwise dispose of said
improvements and/or facilities, in whole or in part, prior to the
last maturity of the above Warrants.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary
and Improvement District No. 261 of Sarpy County, Nebraska that
the District hereby covenants, warrants and agrees as follows:
(a) to take all actions necessary under current federal law to
maintain the tax exempt status (as to taxpayers generally) of
interest on the above Warrants; and (b) to the extent that it may
lawfully do so, the District hereby designates the above Warrants
as its "qualified tax exempt obligations" under Section
265(b)(3)(B)(i)(11I) of the Internal Revenue Code of 1986 as
amended and covenants and warrants that the District does not
reasonable expect to issue warrants or bonds or other obligations
aggregating in the principal amount of more than $5,000,000
during the calendar year in which the above Warrants are to be
issued. '

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary
and Improvement District No. 261 of Sarpy County, Nebraska that
this and the preceding Resolutions are hereby adopted as the
Certificate with Respect to Arbitrage of the District pertaining to
the above Warrants and the District and the Chairman and Clerk
of the District hereby further certify, as of the date of the
registration of the above Warrants with the County of Sarpy
County, Nebraska, as follows:

1. No separate reserve or replacement fund has been or will be
established with respect to the above Warrants. The District
reasonably anticipates that monies in its Bond Fund reasonably
attributable to the above Warrants in excess of the less of: (a)
10% of the net principal proceeds of the above Warrants, (b) the
maximum annual debt service due on the above Warrants, or (c)
125% of average annual debt service due on the above Warrants
will be expended for payment of principal of and interest on the
above Warrants within 13 months after receipt of such monies.
That amount which is currently held in the District's Bond Fund
which exceeds the amount which is to be expended for payment
of principal and Interest on the above Warrants within 13 months
after receipt of such monies, plus that amount arrived at pursuant
to the immediately preceding sentence, will not be invested in any
securities or any other investment obligations which bear a yield,
as computed in accordance with the actuarial method, in excess
of the yield on the above Warrants.

2. To the best of their knowledge, information and belief, the
above exceptions are reasonable.



3. The District has not been notified of any listing of it by the
Internal Revenue Service as an issuer that may not certify its
Bonds.

4, This Certificate is being passed, executed and delivered
pursuant to Sections 1.148-2 (b) (2) of the Income Tax
Regulations under the Internal Revenue Code of 1986, as
amended, and under the Internal Revenue Code of 1986.

There being no further business to come before the meeting, the meeting was

adjourned.

M e Ol

C ad aMontagne, CHRairman Jana M/ Haller, Clerk




AFFIDAVIT OF PUBLICATION

STATE OF NEBRASKA }
} 88,
County of Sarpy }

Being duly sworn, upon oath, Shon Barenklan deposes and says that he is the
Publisher or Anne Lee deposes and says that he is the Business Manager of the
Bellevue Leader, Papillion Times, Gretna Breeze and Springfield Monitor, legal
newspapers of general circulation in Sarpy County, Nebraska, and published
therein; that said newspaper has been established for more than one year last past;
that it has a bona-fide paid subscription list of more than three hundred; that to this
personal knowledge, the advertisement, a copy of which is hereto atiached, was
printed in the said newspaper once each week, the first insertion having been on:

Wednesday, July 31, 2013 Bellevue Leader

And that said newspaper is a legal newspaper under the statutes of the State of Nebraska. The above facts are within my personal
knowledge.

A
2

FULLENKAMP, DOYLE & JOBEUN - ~

o

¥

L

Ann L 11440WEST CENTER ROAD.

Publisher Business Manager . NOTIGEOF MEETING

Today's Date 07-30-2013
Signed in my presence and sworn to before me:

Notary Public
GENERAL NOTARY - State of Mabrasla
i LAURA ESTEP BRONK
EEAnE My Comm. Exp. Oct. 21, 2013
Printer's Fee $9.84

Customer Number: 40972
Order Number: - 0001661189



ACKNOWLEDGMENT OF RECEIPT OF
NOTICE OF MEETING

The undersigned Trustees of Sanitary and Improvement District No. 261 of Sarpy
County, Nebraska do hereby acknowledge receipt of advance notice of a meeting of the Board
of Trustees of said District and the agenda for such meeting held at 8:30 a.m. on August 13,
2013 at 14924 "A" Circle, Omaha, Nebraska, '

DATED: August 13, 2013




CERTIFICATE

The undersigned being Clerk of Sanitary and iImprovement District No. 261 of
Sarpy County, Nebraska hereby certifies that Notice of a Meeting of the Board of Trustees of
said District held on August 13, 2013 was given to the Sarpy County Clerk at least seven days
prior to the date of said meeting.

The undersigned further certifies that the agenda for the meeting of the Board
of Trustees of said District was prepared and availabie for public inspection at the address
designated in the notice of meeting published in The Bellevue Leader on July 31, 2013 and that
no items were added to the agenda after the commencement of the meeting; and further, that
the minutes for the meeting were available for public inspection within ten (10) days of the date
of said meeting and that a copy of the minutes of this meeting were sent to the Sarpy County

Clerk within thirty days from the date of this meeting.

Clerk




BOND RESOLUTION

BE IT RESOLVED, by the Board of Trustees of Sanitary and Improvement District No. 261 of
Sarpy County, Nebraska, (the "District") as follows:

Section 1. The Board of Trustees find and determine that:

A. Such District was duly organized under the provisions of Section 31-727 to 31-770
R.R.S. Nebraska 1943, as amended;

B. There have been heretofore issued and are now outstanding and unpaid the following
valid and interest bearing bonds of the District (together, the “Qutstanding Bonds™):

General Obligation Bonds, Series 2008, in the outstanding principal amount of
Two Million Seven Hundred Sixty Thousand Dollars ($2,760,000), date of
original issue September 15, 2008, maturing in the principal amounts and on the
dates as follows;

MATURITY
" PRINCIPAL DATE INTEREST

SEPTEMBER 13 RATE
120,000 2014 3.95%
125,000 2015 4.10%
125,000 2016 4.25%
135,000 2017 4.40%
140,000 2018 4.55%
145,000 2019 4,710%
150,000 2020 4.30%
155,000 : 2021 4.90%
165,000 2022 5.00%
175,000 2023 5.05%
185,000 2024 5.10%
195,000 2025 5.20%
205,000 2026 5.30%
220,000 2027 5.35%
520,000 2028 5.40%

C. That all of the Outstanding Bonds are unpaid and are a legal liability of the District and

provision for the payment of the Outstanding Bonds may be made by the lawful issuance and sale
of refunding bonds of the District pursuant to Sections 10-615 and 31-727 to 31-770, inclusive,
Reissue Revised Statutes of Nebraska, 1943, as amended.

D. The Outstanding Bonds are currently subject to redemption at par plus accrued interest and
all of the Outstanding Bonds have been called for redemption on September 17, 2013 (the
"Redemption Date") by resolution of the District.



E. By the issuance of its Series 2013 Refunding Bonds as provided herein, (i) the District can
obtain a savings in the amount of yearly running interest, because interest rates have declined in the

" municipal bond markets since the issuance of the Outstanding Bonds and (ii) the District can reduce
its annual bond tax levy.

Section 2. The Board of Trustees of the District further finds and determines that the Board of
Trustees of the District has previously adopted Resolutions of Necessity for the installation of
certain improvements, that all of such improvements have been installed and the work completed,
has been and is hereby accepted by the Board of Trustees of the District, and special assessments
have been levied as provided by law to pay the costs of such improvements, and the District has
outstanding construction fund warrants used to pay the cost of such improvements, in the total
principal amount of $1,340,268.02 and $27,624.26 in accrued interest as of September 17, 2013
(the "Outstanding Construction Fund Warrants").

Section 3. The Board of Trustees of the District hereby further finds and determines that it
is necessary and advisable for the District to issue and sell its Bonds in the principal amount of
$3,800,000 to provide for the redemption of the Outstanding Bonds as called for redemption on the
Redemption Date and to pay the costs of construction of such improvements and the Outstanding
Construction Fund Warrants issued in connection therewith; and that all conditions, acts and things
required by law to exist or to be done precedent to the issuance of the Bonds of the District in the
amount of $3,800,000 pursuant to Sections 10-615 and 31-727 to 31-770, R.R.S. Neb. 1943, as
amended, do exist and have been done as required by law.

Section 4. For the purposes specified in Sections 1, 2 and 3 there are hereby ordered issued
fully registered bonds of the District in the total principal amount of Three Million Eight Hundred
Thousand Dollars ($3,800,000) which shall be designated as "General Obligation and Refunding Bonds,
Series 2013B", (hereinafter referred to as "Series 2013 Refunding Bonds" or “Refunding Bonds™) and
shall bear interest at the rates per annum and mature on September 15th in each of the years and in the

principal amounts as follows:



- 3,800,000
Series 2013 Refunding Bonds

MATURITY
PRINCIPAL DATE INTEREST
AMOUNT  SEPTEMBER IS RATE
175,000 2014 1.15%
175,000 2015 1.40%
180,000 2016 1.75%
185,000 2017 2.05%
190,000 2018 230%
195,000 2019 2.65%
215,000 2020 3.00%
230,000 2021 335%
220,000 2022 3.60%
215,000 2023 3.75%
| 240,000 2024 3.95%
! 235,000 2025 4.15%
| 260,000 2026 435%
280,000 2027 4.55%
510,000 2028 4.70%
295,000 2033 5.00%

The Bond maturing on September 15, 2033 are subject to mandatory sinking fund redemption
from moneys required to be deposited by the District into the Bond Fund for such mandatory sinking fund
redemptions, which redemptions shall be in the years and for the principal amounts set forth below:

2033 Term Bond

Amount Required

: Year of Redemption to be Redeemed

i 2029 $ 55,000

2030 $ 55,000

2031 $ 60,000

’ 2032 $ 60,000
2033 (Final Maturity) $ 65,000

Such mandatory sinking fund redemptions shall be at a price equal to 100% of the principal
amount redeemed plus interest accrued on the principal amount being redeemed to the date fixed for

redemption. The Paying Agent and Registrar shall select the Bond maturing on September 15, 2033 for



mandatory redemption using any random method of selection deemed appropriate by the Paying Agent

and Registrar.

Series 2013 Refunding Bonds maturing on or after September 15, 2019 are subject to redemption
in whole or in part prior to maturity at the option of the District, at any time on or after September 15,
2018 at the principal amount thereof plus accrued interest to the date set for redemption, with no
redemption premium, The District may select the maturity of the Series 2013 Refunding Bonds so to be
redeemed in its sole discretion. If less than all of the Series 2013 Refunding Bonds of any maturity are to
be redeemed, the Paying Agent and Registrar shall determine, in its sole discretion, in any manner
deemed by it to be fair and equitable, the particular bonds or portion of bonds of such maturity of the
Series 2013 Refunding Bonds to be redeemed. Any bond shall be subject to redemption in part in a
principal amount equal to $5,000 or any integral multiple thereof.

The Series 2013 Refunding Bonds shall be issued in the form of fully registered bonds, in the
denomination of $5,000 or any integral muitiple thereof, and may contain such variations, omissions and
insertions as are incidental to such differences of series, denomination and form. The bonds initiaily
issued shall be dated September 15, 2013 and bonds issued upon exchanges and transfer of bonds shall be
dated so that no gain or loss of interest shall result from such transfer. Each bond shall bear interest from
the date thereof and bonds shall be numbered 1 upward, in order of their issuance. Interest on the bonds
shall be payable semi-annually on September 15 and March 15 of each year, commencing March 15,
2014, The principai of said bonds shall be payable upon presentation and surrender thereof at the
principal corporate trust office of Bankers Trust Company, Des Moines, lowa, which is hereby designated
as Paying Agent and Registrar for the bonds (the “Paying Agent and Registrar”). Interest on said bonds
will be paid on each interest payment date by check or draft mailed by the Paying Agent and Registrar to
the person in whose name the ownership of each bond is registered on the books of the Paying Agent and
Registrar at the close of business on the first day of the month in which oceurs an interest paymenf date.

The principal and interest on said bonds are payable in lawful money of the United States of America.



Section 3. The Series 2013 Refunding Bonds shall be executed on behalf of the District
with the manual or facsimile signatures of the Chairman and Clerk of the District in office on September
17, 2013, In case any officer whose signature shall appear on the bonds ceaseé to be such officer before
the delivery of such bonds, such signature shall, nevertheless, be valid and sufficient for all purposes, the
same as if such officer had remained in office until delivery.

Each bond shall have endorsed thereof a certificate of authentication substantially in the form
hereinafter set forth, duly executed by the Paying Agent and Registrar. No bonds shall be valid or.
obligatory for any purpose unless and until such certificate of authentication shall have been duly
executed by the Paying Agent and Registrar and such executed certificate upon any such bond shall be
conclusive evidence that such bond has been authenticated and delivered in accordance with this Bond
Resolution,

At the request of the original purchaser of the Series 2013 Refunding Bonds, the District hereby
provides and directs that the Series 2013 Refunding Bonds may be issued initially in “book-entry-only”
* form under the services of The Depository Trust Company (the “Depository™), with one typewritten lbond
per maturity being issued to the Depository. In such connection, said officers are authorized to execute
and deliver a Letter of Representation in the form required by the Depository, for and on behalf of the
District which shall thereafter govern matters with respect to registration transfer, payment and
redemption of the Series 2013 Refunding Bonds. Upon the issuance of the Series 2013 Refunding Bonds
as “book-entry-only” bonds, the following provisions shall apply:

{(a)} The District and the Paying Agent and Registrar shall have no responsibility or
obligation to any broker-dealer, bank or other financial institution for which thelDepository
holds the Series 2013 Refunding Bonds as securities depository (each, a “Bond Participant™)
or to any person who is an actual purchaser of a Series 2013 Refunding Bond from a Bond
Participant while the Series 2013 Refunding Bonds are in book-entry form (each, a

“Beneficial Owner”) with respect to the following:



i) the accuracy of the records of the Depository, any nominees of
~ the Depository or any Bond Participant with respect to any ownership interest in

the Series 2013 Refunding Bonds.

(ii) the delivery to any Bond Participant, any Beneficial Owner or
any other person, other than the Depository, of any notice with respect to the

Series 2013 Refunding Bonds, including any notice of redemption, or

(iii}  the payment to any Bond Participant, any Beneficial Owner or
any other person, other than the Depository, of any amount with respect to the
bonds. The Paying Agent and Registrar shall make payments with respect to the

Series 2013 Refunding Bonds only fo or upon the order of the Depository or its

nominee, and all such payments shall be valid and effective fully to satisfy and

discharge the obligations with respect to such Series 2013 Refunding Bonds to

the extent of the sum or sums so paid. No person other than the Depository shall

receive an authenticated Series 2013 Refunding Bond.

{b) Upon receipt by the Paying Agent and Registrar of written notice from the
Depository to the effect that the Depository is unable or unwilling to discharge its
responsib.ilities, the Paying Agent .and Registrar shall issue, transfer and exchange Series
2013 Refunding Bonds requested by the Depository in appropriate amounts. Whenever the
Depository requests the Paying Agent and Registrar to do so, the Paying Agent and Registrar
will cooperate with the Depository in taking appropriate action after reasonable notice (i) to
arrange, with the prior written consent of the District, for a substitute depository willing and
able upon reasonable and customary terms to maintain custody of the Series 2013 Refunding
Bonds or (ii) to make available Series 2013 Refunding Bonds registered in whatever the
name or names the Beneficial Owners transferring or exchanging such Series 2013 Refunding
Bonds shall designate.

(c) If the District determines that it is desirable that certificates representing the

Series 2013 Refunding Bonds be delivered to the ultimate Beneficial Owners of the Series



2013 Refunding Bonds and so notifies the Paying Agent and Registrar in writing, the Paying
Agent and Registrar shall so notify the Depository, whereupon the Depository will notify the
Bond Participants of the availability tﬁrough the Depository of bond certificates representing
the Series 2013 Refunding Bonds. In such event, the Paying Agent and Registrar shall issue,
transfer and exchange bond certificates representing the Series 2013 Refunding Bonds as
requested by the Depository in appropriate amounts and in authorized denominations.

(d) Notwithstanding any other provision of this resolution to the contrary, so long as
any Series 2013 Refunding Bond is registered in the name of the Depository or émy nominee
thereof, all payments with respect to such Series 2013 Refunding Bond and all notices with
respect to such Series 2013 Refunding Bonds shall be made and given, respectively, to the
Depository as provided in the Letter of Representation.

(e) Registered ownership of the Series 2013 Refunding Bonds may be transferred on
the books of registration maintained by the Paying Agent and Registrar, and the Series 2013
Refunding Bonds may be delivered in physical form to the following:

(i) any successor securities depository or its nominee;
(ii) any person, upon (A) the fesignation of the Depository from its
functions as depository or (B) termination of the use of the Depository pursuant

to this Section and the terms of the Paying Agent and Registrar’s Agreement.

(f) In the event of any partial redemption of a Series 2013 Refunding Bond unless
and until such partially redeemed Series 2013 Refunding Bonds has been replaced in
accordance with the provisions of Seétion 6 of this Resolution, the books and records of the
Paying Agent and Registrar shall govern and establish the principal amount of such Series
2013 Refunding Bond as is then outstanding and all of the Series 2013 Refunding Bonds
issued to the Depository or its nominee shall contain a legend to such effect.

If for any reason the Depository resigns and is not replaced, the District shall immediately provide a
supply of printed bond certificates for issuance upon the transfers from the Depository and subsequent

transfers or in the event of partial redemption. In the event that such supply of bond certificates shall be



insufficient to meet the requirements of the Paying Agent and Registrar for issuance of replacement
Series 2013 Refunding Bonds upon transfer or partial redemption, the District agrees to order printed an
additional supply of bond certificates and to direct their execution by facsimile or manual signatures of its
then duly qualified and acting Chairman and Clerk. In case any officer whose signature or facsimile
thereof shall appear on any Series 2013 Refunding Bond ceases to be such officer before the delivery of
such Series 2013 Refunding Bond (including bond certificates delivered to the Paying Agent and
Registrar for issuance upon transfer or partial redemption), such signature or such facsimile signature
shall nevertheless be valid and sufficient for all purposes the same as if such officer or officers had

remained in office until the delivery of such Series 2013 Refunding Bond.

Section 6. The District and the Paying Agent and Registrar may treat the registered owner
of any bond as the absolute owner of such bond for the purpose of making payment thereof and for all
other purposes and neither the District nor the Paying Agent and Registrar shall be bound by any notice or
knowledge to the contrary, whether such bonds shall be overdue or not. All payments of or on account of
interest to any registered owner of any bond and all payments of or on account of principal to the
registered owner of any bond shall be valid and effectual and shall be a discharge of the District and the
Paying Agent and Registrar, in respect of the liability upon the bond or claim for interest, as the case may
be, to the extent of the sum or sums paid.

The District will cause books for the registration and transfer of the bonds to be kept at the
principal office of the Paying Agent and Registrar at all fimes while any of such bonds shall be
outstanding. Any bond may be transferred pufsuant to its provisions at the principal office of the Paying
Agent and Registrar by surrender of such bond for cancellation, accompanied by a written instrument of
transfer in a form satisfactory to such Paying Agent and Registrar duly executed by the registered owner
in person or by his duly authorized agent, and thereupon the Paying Agent and Registrar will authenticate
and deliver at the office of the Paying Agent and Registrar (or send by registered mail to the owner
thereof at such owner's expense), in the name of the transferee or transferees, a new bond of the same

series, interest rate, principal amount and maturity, dated so there shall result no gain or loss of interest as



a result of such transfer. To the extent of denominations authorized for bonds by the terms of this Bond
Resolution, one bond may be transferred for several other bonds of this issue, series, interest rate and
maturity, and for a like aggregate principal amount and several such bonds of this issue may be
- transferred for one or several such bonds, respectively, of this issue, series, interest rate and maturity and
for a like aggregate principal amount.

As a condition of any registration or transfer, the Paying Agent and Registrar may at its option
require the payment of a sum sufficient to reimburse it or the District for any tax or other governmental
charge that may be imposed thereon. The Paying Agent and Registrar may charge reasonable fees for a
transfer provided, however, the District shall not pay any such fees.

The Paying Agent and Registrar shall not be required (a) to issue, transfer or exchange bonds
from the close of business on the first day of the month in which occurs an interest payment date to such
interest payment date; (b) to issue, register or transfer any bonds for a period of 15 days immediately
preceding any selection of bonds for redemption or for a period of 15 days thereafter; or (c) to register,
transfer or exchange any bonds which have been designated for redemption within a period of 30 days

immediately preceding the date fixed for redemption.

Section 7. Notice of redemption of any bonds or a portion thereof shall be given by first
class mail fo the registered owner of such bond, addressed to his or her registered address and placed in
the mail not less than 30 noi' more than 60 days prior to the date fixed for redemption. Such notice shail
specify the numbers of the bonds called for redemption, the redemption date and the place where the
redemption amount will be payable, and in the case of bonds to be redeemed in part only, such notice
shall specify the respective portion of the principal amount thereof to be redeemed. If funds sufficient for
such redemption shall ’;)e held by the Paying Agent and Registrar on the date fixed for redemption and
such notice shail have been given, the bonds or the portion thereof thus called for redemption shall not
bear interest after the date fixed for redemption.

If less than all of the bonds of any maturity are to be redeemed, the Paying Agent and Registrar

shall determine, in its sole discretion in any manner deemed by it to be fair and equitable, the particular



bonds or portions of such maturity so to be redeemed. Any bond shall be subject to redemption in part in

a principal amount equal to $5,000 or any integral multiple thereof.

Section §. The District agrees that it will collect all special assessments levied against the
property within the Distridt and will cause the same to be set aside and constitute a sinking fund for the
payment of the interest on and principal of bonds and construction warrants of the District now or
hereafter issued and outstanding. The District further agrees that it will cause to be levied annually upon
all the taxable property in the District, a tax which, together with such sinking fund, will be sufficient to
meet the payment of intérest on and principal of these bonds and other bonds issued by thé District, as
such interest and principal become due,

The Clerk shall make and certify in duplicate a complete transcript and statement of all
proceedings had and done by the District precedent to the issuance of said bonds, which shall be delivered
to the bond purchaser. The Clerk shall cause the information filing required by Section 10-140, R.R.S.
Neb. 1943, as amended, with respect to the bonds to be filed with the Auditor of Public Accounts, as

provided by law,

Section 9. Bankers Trust Company, Des Moines, Iowa, is hereby appointed as Paying Agent
and Registrar for the Series 2013 Refunding Bonds. The Chairman and Clerk of this District are hereby
authorized to execute and deliver an agreement with said Paying Agent and Registrar, setting forth the
respective duties of the parties in such form as the Chairman and Clerk shall determine. The District
agrees to pay the fees and expenses of said Paying Agent and Registrar, on or before any interest or
principal payment date or any date upon which the Series 2013 Refunding Bonds are to be redeemed.
The District shall transfer to the Paying Agent and Registrar funds sufficient to pay the principal and
interest due on such payment or redemption date and the Chairman and Clerk then serving are hereby
authorized and directed, without further authorization or direction, to make such transfers of funds and
draw warrants upon the County Treasurer, as Treasurer of the District, in such amounts and at such times

as shall be necessary to provide to the Paying Agent and Registrar funds sufficient for such purpose.



Section 10. The Series 2013 Refunding Bonds shall be in substantially the following form,
with such modifications as shall be necessary or advisable to comply with the terms of this Bond

Resolution.



UNITED STATES OF AMERICA
STATE OF NEBRASKA
SANITARY AND IMPROVEMENT DISTRICT NO. 261
OF SARPY COUNTY, NEBRASKA
GENERAL OBLIGATION AND REFUNDING BOND

SERIES 2013B
R- ‘ $
Interest Rate Maturity Date Date of Original Issue
% September 15, September 17,2013
Registered Owner: Cede & Co. Cusip:
Principal Amount: Doliars:

KNOW ALL MEN BY THESE PRESENTS: That Sanitary and Improvement District No. 261
of Sarpy County, Nebraska, being organized and existing under Chapter 31, Article 7, Reissue Revised
Statutes of Nebraska, 1943, as amended, hereby acknowledges itself to owe and for value received
promises to pay to the registered owner specified above, or registered assigns, on the maturity date
specified above (unless sooner redeemed), the principal sum specified above upon surrender of this bond,
and to pay interest on said sum from date hereof to maturity or earlier redemption at the rate per annum
specified above, payable semi-annually on the 15" day of September and March of each year,
commencing on March 15, 2014. Said interest shall be computed on the basis of a 360-day year
consisting of twelve 30-day months. The principal of and premium, if any, on this bond is payable upon
presentation and surrender hereof at the principal corporate trust office of Bankers Trust Company, Des
Moines, Iowa, as Paying Agent and Registrar, Interest on this bond will be paid on each interest payment
date by check or draft mailed to the person in whose name this bond is registered on the books of the
Paying Agent and Registrar at the close of business on the first day of the month in which occurs an
interest payment date. Interest in default shé.ll be paid to the registered owner hereof as of any special
record date designated by the Paying Agent and Registrar. The principal of and premium, if any, and
interest on this bond are payable in lawful money of the United States of America; and for the prompt
payment of such principal and interest, as the same become due, the full faith, credit and resources of said

District are hereby irrevocably pledged.



The Bond maturing on September 15, 2033 are subject to mandatory sinking fund redemption
from moneys required to be deposited by the District into the Bond Fund for such mandatory sinking fund

redemptions, which redemptions shall be in the years and for the principal amounts set forth below:

2033 Term Bond
Amount Required
Year of Redemption to be Redeemed
2029
2030
2031
2032

2033 (Final Maturity)

Such mandatory sinking fund redemptions shall be at a price equal to 100% of the principal
amount redeemed plus interest accrued on the principal amount being redeemed to the date fixed for
redemption. The Paying Agent and Registrar shall select the Bond maturing on September 15, 2033 for
mandatory redemption using any random method of selection deemed appropriate by the Paying Agent

and Registrar.

Bonds maturing September 15, 2019 and thereafter are subject to redemption, in whole or in part
at any time on or after September 15, 2018 at par and accrued interest to the date set for redemption, with
no redemption premium,

If less than all of the bonds of any matilrity of this issue are to be redeemed, the Paying Agent and
Registrar shall determine, in its sole discretion, in any manner deemed by it to be fair and equitable, the
particular bonds or portions of bonds of such maturity to be redeemed. Any bond shall be subject to
redemption in part in a principal amount equal to $5,000 or any integral multiple thereof.

Notice of redemption of this bond or _é.ny portion hereof shall be given by first class mail to the
registered owner addressed to his or her last registered address and placed in the mail not less than 30
days no more than 60 days prior to the date fixed for redemption. If funds sufficient for such redemption

shall be held by the Paying Agent and Registrar on the date fixed for redemption and such notice shall



have been given, this bond or the portion thus called for redemption shall not bear interest after the date
fixed for redemption.

This bond is one of an issue of bonds, all originally dated September 15, 2013 and of like tenor
herewith except as to amount, date of maturity, and rate of interest, in the total principal amount of Three
Million Eight Hundred Thousand Dollars ($3,800,000) issﬁed by said District for the purpose providing
funds, which along with cash from the District’s Bond Fund will be used to currently refund and redeem
Two Million Seven Hundred Sixty Thousand Dollars ($2,760,000) principal amount éf General
Obligation Bonds of the District dated September 15, 2008 which have been called for payment on
September 17, 2013 and to pay a portion of the cost of construction of certain improvements in and for
the District and warrants issued in connection therewith, pursuant to and in strict compliance with the
provisions of Section 10-615, Reissue Revised Statutes, Nebraska, 1943 as amended in strict compliance
with the provisions of Sections 31-727 to 31-770, Reissue Revised Statutes of Nebraska, 1943, as
amended and the statutes applicable thereto; and the issuance of said bonds has been duly authorized by
proceedings duly had and a Bond Resolution duly passed and adopted by the Chairman and Board of
Trustees of said District and approved by the District Court of Sarpy Cqunty, Nebraska in an action
brought for that purpose.

Special assessments have been levied upon the properties within the District, which special
assessments are valid liens against the respective lots and parcels of land upon which they have been
levied. The District agrees that it will collect said special assessments and that the same shall be set aside
and constitute a sinking fund for the payment of the interest on and principal of this bond and other bonds
and construction warrants of the District now or hereafter issued; and that the District will cause to be
levied annually upon all taxable property in said District a tax which, together with such sinking fund
derived from the special assessments, will be sufficient to meet the payments of interest on and principal
of this bond and other bonds of the District now or hereafter outstanding, as such principal and interest
become due.

This bond is transferable by the registered owner or his attorney duly authorized in writing at the

principal office of the Paying Agent and Registrar upon surrender and cancellation of this bond, and



thereupon a new bond (or bonds) in the same principal amount (or in any multiple of $5,000) and with the
same interest rate and maturity will be issued to the transferee as provided in the Bond Resolution. The
District and Payiﬁg Agent and Registrar and ény other person may treat this person in whose name this
bond is registered as the absolute owner hereof for the purpose of receiving payment hereof and for all
other purposes, and shall not be affected by any notice to the contrary whether this bond be overdue or
not.

This bond shall not be valid and binding on the District until authenticated by the Paying Agent

and Registrar in the space herein below indicated.

AS PROVIDED IN THE RESOLUTION REFERRED TO HEREIN, UNTIL THE
TERMINATION OF THE SYSTEM OF BOOK-ENTRY-ONLY TRANSFERS THROUGH THE
DEPOSITORY TRUST COMPANY, NEW YORK, NEW YORK, REFERRED TO HEREINAFTER AS
“DTC” TOGETHER WITH ANY SUCCESSOR SECURITIES DEPOSITORY APPOINTED
PURSUANT TO THE RESOLUTION AND NOTWITHSTANDING ANY OTHER PROVISIONS OF
THE RESOLUTION TO THE CONTRARY, A PORTION OF THE PRINCIPAL AMOUNT OF THIS
BOND MAY BE PAID OR REDEEMED WITHOUT SURRENDER HEREOF TO THE REGISTRAR.
DTC, OR A NOMINEE, TRANSFEREE, OR ASSIGNEE OF DTC OF THIS BOND MAY NOT RELY
UPON THE PRINCIPAL AMOUNT INDICATED HEREON AS THE PRINCIPAL. AMOUNT
OUTSTANDING AND UNPAID. THE PRINCIPAL AMOUNT HEREOF OUTSTANDING AND
UNPAID SHALL FOR ALL PURPOSES BE THE AMOUNT DETERMINED IN THE MANNER
PROVIDED IN THE RESOLUTION.

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED OFFICER OF DTC (A) TO
THE REGISTRAR FOR REGISTRATION OF TRANSFER OR EXCHANGE OR (B) TO THE
REGISTRAR FOR PAYMENT OF PRINCIPAL, AND ANY BOND ISSUED IN REPLACEMENT
HEREOF OR SUBSTITUTION HEREOF IS REGISTERED IN THE NAME OF DTC AND ANY
PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY TRANSFER, PLEDGE OR OTHER USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL BECAUSE
ONLY THE REGISTERED OWNER HEREOF, DTC OR ITS NOMINEE, HAS AN INTEREST
HEREIN.

IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things required
by law to exist or to be done precedent to and in the issuance of this bond, did exist, did happen, and were
done and performed in regular and due form and time as required by law, and that the indebtedness of the

District including this bond, does not exceed any limitation imposed by law,



IN WITNESS WHEREOF, Sanitary and Improvement District No. 261 of Sarpy County,
Nebraska, has caused this bond to be executed on its behalf with the manual or facsimile signatures of its

Chairman and Clerk, all as of the date specified above.



SANITARY AND IMPROVEMENT DISTRICT
NO. 261 OF SARPY COUNTY, NEBRASKA

Chairman

ATTEST:

Clerk



CERTIFICATE OF AUTHENTICATION

This bond is one of the bonds of the issue designated therein and issued under the provisions of

the resolution authorizing said issue.

Bankers Trust Company
Des Moines, lowa

By:

Authorized Signature



ASSIGNMENT

For value received hereby sells, assigns and
transfers unto the within mentioned bond
and hereby irrevocably constitutes and appoints Attorney, to

! transfer the same on the books of registration in the office of the within-mentioned Trustee with fuil

power of substitution in the premises.

| Dated:

Registered Owner

Registered Owner

Witness:

NOTE: The signature of this assignment must correspond with the name as written on the face
of the within-mentioned Bond in every particular, without alteration, enlargement or any change
whatsoever. :




Section 11. Said bonds shall be and are hereby sold to Ameritas Investment Cotp., at a price
equal to 98.00% of the principal amount thereof, plus accrued interest to date of delivery, which purchase
price shall be paid to the County Treasurer of Sarpy County, Nebraska and applied as provided in Section

12.

Section 12, All accrued interest received from the sale of the Series 2013 Refunding Bonds
shall be applied to pay the first interest falling due on said Series 2013 Refunding Bonds. All of the net
proceeds of the Series 2013 Refunding Bonds shall be paid into the Bond Fund of the District.
$126,900.00 of said proceeds shall be applied to pay a portion of the cost of issuance of the Series 2013
Refunding Bonds including the payment of a fiscal and consultant fee to Kuehl Capital Corporation in the
amount of $126,650.00. $3,597,100.00 of said proceeds, along with cash from the District’s Bond Fund,
shall be immediately applied to the redemption of the Qutstanding Bonds and Outstanding Construction

Fund Warrants.

Section 13. Upon receipt by the Paying Agent and Registrar of evidence satisfactory to it that
the purchase price for the Series 2013 Refunding Bonds has been paid to the Sarpy County Treasurer, said
Paying Agent and Registrar shall deliver the Series 2013 Refunding Bonds to the purchaser named in

Section 11 hereof.

Section 14, Sanitary and Improvement District No. 261 of Sarpy County, Nebraska, hereby
covenants to the purchasers and holders of the Series 2013 Refunding Bonds that it will make no use of
the proceeds of the Series 2013 Refunding Bonds which would cause the Series 2013 Refunding Bonds to
be arbitrage bonds within the meaning of Sections 103 and 148 of the Internal Revenue Code of 1986, as
amended, and further covenants to comply with said Sections 103 and 148 and all applicable regulations
thereunder throughout the term of said bond issue. The District hereby covenants and agrees as follows:
(1) to take all actions necessary under current federal law to maintain the tax-exempt status (as to

taxpayers generally) of interest on the Series 2013 Refunding Bonds; and (b) to the extent that it may



lawfully do so, the District hereby designates the Series 2013 Refunding Bonds as its "qualified tax-
exempt obligations" under Section 265(b)(3}B)(1)(III) of the Internal Revenue Code of 1986 as amended
and covenants and warrants that the District does not reasonably expect to issue warrants or bonds or
other obligations aggregating in the principal amount of more than $10,000,000 during the calendar year

in which the Series 2013 Refunding Bonds are issued.

Section 15. Sanitary and Improvement District No. 261 of Sarpy County, Nebraska, hereby
covenants and agrees as follows: that the facilities for which the Series 2013 Refunding Bonds are issued
are for essential gove'rnmental functions and are designated to serve members of the general public on an
equal basis; that there are no persons with rights to use said facilities other than as members of the general
public; that ownership and operation of said facilities is with the District or another pelitical subdivision;
that none of the proceeds of the Series 2013 Refunding Bonds will be loaned to any person and to the
extent that special assessments have been or are levied for any of said facilities, such special assessments
have been or are to be levied under Nebraska law as a matter of general application to all property
specially benefited by such facilities in the District; that the development of the land in the District is for
residential or commercial use; that the development of the land in the District for sale and occupation by
the general public is proceeding with reasonable speed; and that the District hereby authorizes and directs
the Chairman or Clerk to file, when due, an information reporting form pursuant to Section 149(e) of the

Internal Revenue Code of 1986 pertaining to the Series 2013 Refunding Bonds.

Section 16.

(a) That the District does hereby covenant and agree and enters into the written
undertaking set forth in this Section 16 (the “Undertaking™) for the benefit of the holders and
beneficial owners of the Refunding Bonds in accordance with Section (b)(5)(i) of Securities and
Exchange Commission Rule 15¢2-12 under the Securities Exchange Act of 1934, as amended
(17 CF.R. § 240.15¢2-12) (the “Rule”). Capitalized terms used in this Undertaking and not
otherwise defined in this Undertaking shall have the meanings assigned such terms in
subsection (d) hereof. It being the intention of the District that there be full and complete
compliance with the Rule, this Undertaking shall be construed in accordance with the written



interpretative guidance and no-action letters published from time to time by the Securities and
Exchange Commission and its staff with respect to the Rule.

(b) The District undertakes to provide the following information as provided in this
Undertaking;

() Annual Financial Information;
(ii) Audited Financial Statements, if any; and
(iii) Mateﬁal Event Notices.
(c) The District shall while any Refunding Bonds are outstanding provide:

(i) the Arnual Financia! Information on or before the date which is 270 days
after the end of each fiscal year of the District (the “Report Date”) to the MSRB in an
electronic format accompanied by identifying information as prescribed by the MSRB.
The District shall include with each submission of Annual Financial Information a
written representation to the effect that the Annual Financial Information is the Annual
Financial Information required by this Undertaking and that it complies with the
applicable requirements of this Undertaking and that it has been provided to the MSRB.
Tf the District changes its fiscal year, it shall provide written notice of the change of fiscal
year to the MSRB. It shall be sufficient if the District provides to the MSRB any or all of
the Annual Financial Information by specific reference to documents previously provided
to the MSRB or filed with the Securities and Exchange Commission and, if such a

_ document is a final official statement within the meaning of the Rule, available from the
MSRB.

(ii) If not provided as part of the Annual Financial Information, the District
shall provide the Audited Financial Statements when and if available while any
Refunding Bonds are outstanding to the MSRB.

(iiiy  If a Material Event occurs while any Refunding Bonds are outstanding,
the District shali provide a Material Event Notice in a timely manner, not in excess of 10
business days after the occurrence of the event, to the MSRB. Each Material Event
Notice shall be so captioned and shall prominently state the date and title of the
Refunding Bonds.

(iv)  The District shall provide in a timely manner to the MSRB notice of any
failure by the District while any Refunding Bonds are outstanding to provide to the
MSRB Annual Financial Information ont or before the Report Date.

W) Any filing or report under this Undertaking may be made solely by
transmitting such filing or report to the MSRB in an electronic format accompanied by
identifying information as prescribed by the MSRB.

(d) The following are the definitions of the capitalized terms used in this
Undertaking and not otherwise defined in this Undertaking:

(i) “Annual Financial Information” means the financial information or
operating data with respect to the District, provided at least annually, of the type included



in Appendix B of the Official Statement relating to the Refunding Bonds. The financial
statements included in the Annual Financial Information shall be prepared in accordance
with generally accepted accounting principles (“GAAP”) for governmental units as
prescribed by the Government Accounting Standards Board (“GASB”). Such financial
statements may, but are not required to be, Audited Financial Statements.

(ii) “Audited Financial Statements” means the District’s annual financial
statements, prepared in accordance with GAAP for governmental units as prescribed by
GASB, which financial statements shall have been audited by such auditor as shall be
then required or permitted by the laws of the State of Nebraska.

(iii) ' “Material Evenr” means any of the following events with respect to the
Refunding Bonds:

(A)  Principal and interest payment delinquencies;
B) Non-payment related defaults, if material;

(C)  Unscheduled draws on debt service reserves reflecting financial
difficulties;

(D) Unscheduled draws on credit enhancements reflecting financial
difficulties; ,

(E) Substitution of credit or liquidity providers, or their failure to
perform;

1) Adverse tax opinions, the issuance by the Internal Revenue
Service of proposed or final determinations of taxability, Notices of Proposed
Issue (IRS Form 5701-TEB) or other material notices or determinations with
respect to the tax status of the security, or other material events affecting the tax
status of the Refunding Bonds;

(G) Modifications to rights of Bondholders, if material;
(H)  Bond calls, if material, and tender offers;
gy Defeasances;

n Release, substitution or sale of property securing repayment of
the Refunding Bonds, if material;

(X) Rating changes;

L) Bankruptcy, insolvency, receivership or similar event of District;

(M)  The consummation of a merger, consolidation or acquisition
involving the District or the sale of all or substantially all of the assets of the

District other than in the ordinary course of business, the entry into a definitive
agreement to undertake such an action or the termination of a definitive



agreement relating to any such actions, other than pursuant to its terms, if
material; and

(N)  Appointment of a successor or additional paying agent or the
change of name of a paying agent, if material.

(iv)  “Material Event Notice” means electronic notice of a Material Event.

v} “MSRB” means the Municipal Securities Rulemaking Board. On July 1,
2009 the MSRB became the sole repository to which the District must electronically
submit Annual Financial Information, Audited Financial Statements, if any, and Material
Event Notices pursuant to this Undertaking. Reference is made to Commission Release
No. 34-59062, December 8, 2008 (the “Release™) relating to the MSRB’s Electronic
Municipal Market Access (“EMMA”) system for municipal securities disclosure which
became effective on July 1, 2009. To the extent applicable to this Undertaking, the
District shall comply with the Release and with EMMA.

(e) The continuing obligation hereunder of the District to provide Annual Financial
Information, Audited Financial Statements, if any, and Material Event Notices shall terminate
immediately once the Refunding Bonds no longer are outstanding. This Undertaking, or any
provision hereof, shall be null and void in the event that the District obtains an opinion of
nationally recognized bond counsel to the effect that those portions of the Rule which require this
Undertaking, or any such provision, are invalid, have been repealed retroactively or otherwise do
not apply to the Refunding Bonds, provided that the District shall have provided notice of such
delivery and the cancellation of this Undertaking to the MSRB.

) This Undertaking may be amended, without the consent of the Bondholders, but
only upon the District obtaining an opinion of nationally recognized bond counsel to the effect
that such amendment, and giving effect thereto, will not adversely affect the compliance of this
Undertaking by the District with the Rule, provided that the District shall have provided notice of
such delivery and of the amendment to the MSRB, Any such amendment shall satisfy, unless
otherwise permitted by the Rule, the following conditions:

(i) The amendment may only be made in connection with a change in
circumstances that arises from a change in legal requirements, change in law or change in
the identity, nature or status of the District or type of business conducted;

(ii) This Undertaking, as amended, would have complied with the
requirements of the Rule at the time of the primary offering, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

(iii)  The amendment does not materially impair the interests of Bondholders,
as determined either by parties unaffiliated with the District (such as nationally
recognized bond counsel), or by approving vote of Bondholders pursuant to the terms of
the Resolution at the time of the amendment.

(g The initial Annual Financial Information after the amendment shall explain, in
narrative form, the reasons for the amendment and the effect of the change, if any, in the type of
operating data or financial information being provided.



(h) Any failure by the District to perform in accordance with this Undertaking shall
not constitute an Event of Default with respect to the Refunding Bonds. If the District fails to
comply herewith, any Bondholder or beneficial owner may take such actions as may be necessary
and appropriate, including seeking specific performance by court order, to cause the District to
comply with its obligations hereunder.



ADOPTED this day of ,2013.

SANITARY AND IMPROVEMENT DISTRICT NO. 261
OF SARPY COUNTY, NEBRASKA

o L L

\—Chairperson

ATTEST:

e

Clerk C




PAYING AGENT AND REGISTRAR AGREEMENT

This Agreement made and entered into this 13th day of August, 2013, by and between
Sanitary and Improvement District No. 261 of Sarpy County, Nebraska (the "District") and

Bankers Trust Company (the "Registrar").
WITNESSETH:

WHEREAS, the District has authorized the issuance of $3,800,000 of its General
Obligation Refunding Bonds, Series 2013, dated September 15, 2013 (the "Series 2013
Refunding Bonds"), by a Bond Resolution adopted at a meeting held on August 13th, 2013 (the
"Resolution™) and requires the services of a paying agent and registrar for said issue; and

WHEREAS, the Registrar is willing to provide services as paying agent and registrar
pursuant to the terms of this Agreement and the Resolution in consideration for the compensation
described in this Agreement.

NOW, THEREFORE, the District and the Registrar do hereby agree as follows:

1. The Registrar agrees that it shall maintain on behalf of the District books of
record in which the registered owners of the Series 2013 Refunding Bonds and their registered
addresses shall be duly recorded.

2, Registrar agrees that it shall serve as paying agent for the District in making the
payments of principal and interest falling due on the Series 2013 Refunding Bonds. The District
shall, not later than one day before each interest and principal payment date on the Series 2013
Refunding Bonds, deposit with the Registrar an amount sufficient to make such payment and the
Registrar shall apply such deposit by mailing a check or draft to each of the registered owners of
the Series 2013 Refunding Bonds as shown on the books of record maintained pursuant to
paragraph 1 hereof for the appropriate amounts of principal and interest due on each respective
bond and pay principal and interest upon presentation of each respective bond in accordance with
the terms of the Resolution. The provisions of this paragraph 2 are subject to the provisions set
forth in paragraph 15 hereof with respect to the Series 2013 Refunding Bonds, as and to the
extent that the Series 2013 Refunding Bonds are issued and outstanding as “book-entry only”
bonds.

3. Registrar hereby accepts and agrees to perform all duties directed by the
Resolution to be performed by the "Registrar" as defined in the Resolution and the terms of the
Resolution are hereby incorporated by reference and a copy of the Resolution is attached hereto
as Exhibit "A".

4. The District shall furnish to the Registrar a sufficient supply of forms in blank of
Series 2013 Refunding Bonds to be issued upon transfer or partial redemption, signed by the
facsimile signatures of the Chairman and Clerk and shall renew such supply upon request by the
Registrar.

5. The Registrar shall make the initial registration of the Series 2013 Refunding
Bonds upon written direction from the original purchaser thereof as designated in the Resolution.



6. Transfer of the Series 2013 Refunding Bonds shall be registered and new Series
2013 Refunding Bonds issued in replacement thereof, pursuant to the limitations prescribed in the
Resolution, upon surrender to the Registrar of any outstanding Series 2013 Refunding Bonds
accompanied by an assignment for transfer in such manner and form as the Registrar may deem
necessary or appropriate to evidence compliance with all applicable [aws relating to the collection
of taxes. In registering transfer of the Series 2013 Refunding Bonds, the Registrar may rely upon
the Uniform Commercial Code or any other statutes which in the opinion of counsel protect the
Registrar and the District in not requiring complete documentation, in registering bonds without
inquiry into adverse claims, in delaying registration for purposes of such inquiry, or in refusing
registration where in Registrar's judgment an adverse claim requires such refusal.

7. As provided by law, the books of registration maintained by the Registrar shall
not be deemed public records and shall be available for inspection solely pursuant to a court order
or a subpoena of any governmental agency having jurisdiction to issue such subpoena.

8. At least annually, the Registrar shall give a report to the District accounting for
all funds received and disbursements made. The Registrar shall maintain customary records in
connection with its exercise of its duties under this Agreement and the Resolution.

9. At any time the Registrar may apply to the District for instructions and may
consult with the District's attorney or the Registrar's own counsel in respect to any matter arising
in connection with its duties under this Agreement and the Resolution and the Registrar shall not
be liable or accountable for any action taken or omitted by it in good faith in accordance with
such instructions or with the option of such counsel. The Registrar may rely on any paper or
document reasonably believed by it to be genuine and to have been 31gned by the proper person
Of persons.

10. The District hereby agrees to pay any expense reasonably incurred by the
Registrar in connection with the performance of its duties under this Agreement and the
Resolution including counsel fees, and in addition shall pay to the Registrar as compensation for
its services as follows:

SEE ATTACHED

11. Any corporation or association into which the Registrar may be converted or
merged, or with which it may be consolidated, or to which it May sell or transfer its trust business
and assets as a whole or substantially as a whole, or any corporation or association resulting from
any such conversion, sale, merger, consolidation, or transfer to which it is a party, shall, ipso
facto, be and become successor Registrar hereunder and vested with all of the trusts, powers,
discretions, immunities, privileges, and all other matters as was its predecessor, without the
execution or filing of any instruments or any further act, deed, or conveyance on the part of any
of the parties hereto, anything herein to the contrary notwithstanding.

12. The District shall have the right to remove the Registrar only in the event of a
material breach of the Registrar's duties under this Agreement and the Resolution. The Registrar
may resign upon not less than thirty days' notice to the District. In either such event, the District
shall have the right to designate a successor and the Registrar hereby agrees that it shall turn over
all of its records with respect to the Series 2013 Refunding Bonds to any such successor upon
request by the District.



13. This Agreement shall terminate when the Series 2013 Refunding Bonds have
been paid in full. The Registrar shall have no duties with respect to the investment of monies
paid to it under this Agreement and the Resolution, except as may be otherwise agreed between
the Registrar and the District. Any deposits of sich monies shall be either fully insured by
insurance by the Federal Deposit Insurance Corporation or fully secured in the manner required
by law for deposit of funds of the District. Any such deposit may be in an account maintained
with the Registrar.

14. If any one or more of the covenants or agreements to be performed by either of
the parties to this Agreement shall be determined by a court of competent jurisdiction to be
unenforceable, such covenant or agreement shall be deemed and construed to be severable from
the remaining covenants and agreements contained herein and shall in no way affect the validity
of the remaining provisions of this Agreement.

15, Under the terms of the Resolution, the Bonds are to be issued initially as “book-
entry-only” bonds using the services of The Depository Trust Company (the “Depository”) and
initially the entire issue of the Series 2013 Refunding Bonds shall be registered in the name of
Cede & Co., as nominee for the Depository, with one typewritten bond for each separate stated
maturity. Payment of semiannual interest for any Series 2013 Refunding Bond registered as of
each Record Date in the name of Cede & Co. shall be made by wire transfer in accordance with
the Depository’s standard procedures as in effect from time to time. The Registrar agrees that it
will execute and observe the terms and conditions of the Letter of Representations (the “Letter of
Representations™) as authorized by the Resolution. The Letter of Representations may be in the
form of separate undertakings and/or a blanket letter executed by the Registrar and the District in
connection with services provided by the Depository. '

The Registrar and the District may treat the Depository (or its nominee) as the sole and
exclusive owner of the Series 2013 Refunding Bonds registered in its name for the purposes of
payment of the principal of or interest on the Series 2013 Refunding Bonds, selecting the Series
2013 Refunding Bonds or portions thereof to be redeemed, giving any notice permitted or
required to be given to bondholders under the Resolution, registering the transfer of Series 2013
Refunding Bonds, obtaining any consent or other action to be taken by bondholders and for all
other purposes whatsoever, and neither the Registrar nor the District shall be affected by any
notice to the contrary. Neither the Registrar nor the District shall have any responsibility or
obligation to any participant of the Depository (“Participant™), any person claiming a beneficial
ownership interest in the Series 2013 Refunding Bonds under or through the Depository or any
Participant, or any other person which is not shown on the registration books of the Registrar as
being a bondholder, with respect to the accuracy of any records maintained by the Depository or
any Participant; the payment by the Depository or any Participant of any amount in respect of the
principal of or interest on the Bonds; any notice which is permitted or required to be given to
bondholders under the Resolution; the selection by the Depository or any Participant of any
person to receive payment in the event of a partial redemption of the Serigs 2013 Refunding
Bonds; or any consent given or other action taken by the Depository as bondholder. The
Registrar shall pay all principal of and interest on the Series 2013 Refunding Bonds only to the
Depository, and all such payments shall be valid and effective to fully satisfy and discharge the
District’s obligations with respect to the principal of and interest on the Series 2013 Refunding
Bonds to the extent of the sum or sums so paid. Except under the conditions directed below, no
person other than the Depository shall receive an authenticated Series 2013 Refunding Bond for
each separate stated maturity evidencing the obligation of the District to make payments of
principal of and interest pursuant to the Resolution. Upon delivery by the Depository to the
Registrar of written notice to the effect that the Depository has determined to substitute a new



nominee in the place of Cede & Co., and subject to the provisions in the Resolution with respect
to Record Dates, the term “Cede & Co.” in this Agreement shall refer to such new nominee of the
Depository. If the Depository gives notice to the District or the Registrar pursuant to the Letter of
Representations that it will discontinue providing its services as securities depository with respect
to the Series 2013 Refunding Bonds, the District shall either appoint a successor securities
depository or terminate the book-entry system for the Series 2013 Refunding Bonds under the
following conditions:

6y, Any successor securities depository must be a clearing
agency registered with the Securities and Exchange Commission pursuant to Section
17A of the Securities Exchange Act of 1934 and must enter into an agreement with
the District and the Registrar agreeing to act as the depository and clearing agency
for all the Series 2013 Refunding Bonds. After such agreement has become effective,
the Depository shall present the -Series 2013 Refunding Bonds for registration of
transfer in accordance with the Resolution and the Registrar shall register them in the
name of the successor securities depository or its nominee. If a successor securities
depository has not accepted such position prior to the effective date of the
Depository’s termination of its services, the book-entry system shall automatically
terminate.

(ii) If the District elects to terminate the book-entry system for
the Series 2013 Refunding Bonds, it shall so notify the Registrar in writing.
Thereafter, upon presentation of the Series 2013 Refunding Bonds, or any of them,
by the Depository or its nominee to the Registrar for registration of transfer in
accordance with the Resolution, the Registrar shall register the transfer in accordance
with the Resolution and all provisions of this paragraph 15 shall-immediately cease
to be in effect, subject to the provisions set forth below.

The District may elect to terminate the book-entry system for the Series 2013 Refunding Bonds at
any time by giving written notice to the Depository and the Registrar. On the effective date of
such termination, the provisions of this paragraph 15 shall cease to be in effect, except that the
Registrar shall continue to comply with applicable provisions of the Letter of Representations
with respect to Series 2013 Refunding Bonds as to which the Depository remains the registered
owner. After such termination, the Registrar shall, upon presentation of Series 2013 Refunding
Bonds by the Depository or its nominee for registration of transfer or exchange in accordance
with the Resolution, make such transfer or exchange in accordance with said Resolution. Upon
the appointment of a successor securities depository or termination of the book-entry system, the
Registrar shall give notice of such event to the registered owners of Series 2013 Refunding Bonds
(through the Depository) and (1) of the name and address of the successor securities depository or
(2) that Series 2013 Refunding Bonds may now be obtained by the beneficial owners of the Series
2013 Refunding Bonds, or their nominees, upon proper instructions being given to the Depository
by the relevant Participant and compliance by the Depository with the provisions of the
Resolution regarding registration of transfers. Notwithstanding any other provision of this
Agreement to the contrary, so long as any Series 2013 Refunding Bond is registered in the name
of Cede & Co., as nominee of the Depository (or any successor nominee), all payments with
respect to the principal of and interest on such Series 2013 Refunding Bond and all notices with
respect to such Series 2013 Refunding Bond shall be made and given, respectively, to the
Depository as provided in the Letter of Representations. In connection with any notice or other
communication to be provided to bondholders pursuant to the Resolution by the District or the
Registrar with respect to any consent or other action to be taken by bondholders, the District or
the Registrar, as the case may be, shall establish a record date for such consent or other action and



give the Depository notice of such record date not less than 15 calendar days in advance of such
record date to the extent possible.

16. This Agreement may be executed in several counterparts, all or any of which
shall be regarded for all purposes as one original and shall constitute and be but one and the same
instrument.

17. This Agreement shall be governed by and construed in accordance with the laws

of the State of Nebraska.

IN WITNESS WHEREOF, the parties hereto have each caused this Paying Agent and
Registrar Agreement to be executed by their duly authorized officers and attested as of the date
first above written,

SANITARY AND IMPROVEMENT DISTRICT

NO. 261 OF S}% U [ZEBRASKA

~ Chairperson”

BANKERS TRUST COMPANY
DES MOINES, IOWA
PAYING AGENT AND REGISTRAR

By:




RESOLUTION

BE IT RESOLVED by the Chairman and Board of Trustees of Sanitary and Improvement
District No. 261 of Sarpy County, Nebraska (the "District"), as follows:

1. The following General Obligation Bonds issued by the District are hereby called
for payment on September 17, 2013 at par plus accrued interest to the date fixed for redemption:

General Obligation Bonds, Series 2008, Dated September 15,
2008, maturing and bearing interest as set out below of the total
outstanding principal amount of $2,760,000.00, being the
remaining outstanding and unpaid balance of said Series 2008
Bonds originally issued in the principal amount of $3,300,000.
Said Series 2008 Bonds are called for payment and redemption
at par plus accrued interest to the date fixed for redemption:

Series 2008 Bonds
MATURITY
PRINCIPAL DATE INTEREST

SERTEMBER 15 BATE
120,000 2014 3.95%
125,000 2015 4.10%
125,000 2016 4.25%
135,000 2017 4 40%
140,000 2018 4.55%
145,000 2019 4.70%
150,000 2020 T 4.80%
155,000 2021 4.90%
165,000 2022 5.00%
175,000 2023 5.05%
185,000 2024 5.10%
195,000 2025 5.20%
205,000 2026 5.30%
220,000 - 2027 5.35%
520,000 2028 5.40%

provided, however, that said Series 2008 Bonds shall not be
called for payment, and this Resolution shall be of no force and
effect if the District does not issue, sell and deliver its
$3,800,000 aggregate principal amount of General Obligation
Refunding Bonds, Series 2013, on or before September 17, 2013.

After said date of call, the bonds shall no longer bear interest.
All of said Series 2008 Bonds are numbered as shown on the
current records of the Paying Agent and Registrar.

2. Said Series 2008 Bonds are payable upon presentation and surrender on or after
the call date at the office of the Paying Agent and Registrar, Bankers Trust Company, Des
Moines, lowa.



3. A copy of this Resolution shall be filed with Bankers Trust Company, the
Paying Agent and Registrar in Des Moines, Iowa, who shall cause notice to be sent to holders of
the Series 2008 Bonds called for redemption in the manner and time as provided in the Resolution
authorizing the Series 2008 Bonds.

Passedthis  dayof l , 2013

MLl

KS/nature of Officer Title
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Omaha Publ.fa Pa war ﬂisfriul

For bill inguiries call the Omaha Office

{402) 536-4131. See back for toll-free number.

6160975006

Jul 17, 2013

33 422.46CR

13676

0627
of &

||

Customer Name: 8D 261 SARPY

Siatement Date: June 27, 2013

Service Address Rate Billing Period Usage
Fram To Kilowalt-hours used |Billing Demand/kW | Current Amount
19500 HARRISON ST, STLT GRETNA NE Stree | Light Method 61 N/A E NA $3,296.54
7607 § 187 57, SIREN GRETNA NE Gene ral Service /A N/A $17.44
Nen-Jemand ‘
Total Charges $3,313.98
Previous Balance 3,221.09
Payments Received: 06/25/13 9,956.53CR
$3,423.46CR

Do you know your Home Energy Rating System (HERS) score? For more information about HERS, visit oppd.comfomes.

S‘ralemeni Dala June 27 2013

81 60975096

Total Amount Due

Flease relurn this porlion with payment

ofUselypele 1oyl bedve (00 e DIl

SID 261 SARPY CO - BELLBROOK
%FULLENKAMP,DOYLE & JOBE:UN

11440 W CENTER RD
OMAHA NE 68144-4421

No Payment Due

GG/ -

A current phone number on eur record simplifies outage reporting. Your
service address |s identified by the phone number:

Check Here fo indicate name, address or phone
changes on hack of this statement

PO BOX 3895

OMAHA NE 68103-0995

01L616097509010000034234600000355602203307L71]

i

ﬂmaha Pub!.w anarﬂ!sm.'



w,)%wo 13677

i W -ty 0627
|| g 1] Paged  of5

{@maha Public Pawer Distric

610975096 Jul 17,2013 §3.42346CR

Customer Name: SID 261 SARPY
Statement Date: June 27, 2013

Billing Information for service address: 18500 HARRISON ST, STLT GRETNA NE

Biliing Period From 05-30-2013 To 06-27-2013 @ 28 Days

Summary Usage Summary Usage
Rate | Current | Fueland Purchased |[Subtotal Amount Rate | Current | Fueland Purchased |Subtotal Amount
Amount | Power Adjustment per Raie Amount | Power Adjustment per Rate
$Le1 $3,110.40 $14.28 $3,296.54
Sales Tax 171.86

Total Charges $3,296.54



WW@ 13678
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Omalra Public Power Disirict

6160075008 .|  Jul 17,2013 $3.423.46CR

Customer Name; SID 261 SARPY
Siatement Date: June 27, 2013

Billing Information for service address: 7607 S 197 ST, SIREN GRETNA NE

Billing Period Meter Meter Reading
Rate Fom | To Number | Previous | Present | Difference | Multiplier Usage
Basic Service 13.00
kih Usage 2.10
Fuel And Purchased Power Adjustmeant 0.00
Minimum Charge 343
Sales Tax 0.91

Total Charges $17.44

il



E & A Consulting Group, Inec.
Engineering Answers
330 North 117th Street
Omaha, NE 68154-2509
402-895-4700

Sarpy County SID #261 May 15,2013
¢/o Mr. John Fullenkamp, Attorney Project No: P2008.207.000
11440 West Center Road Invoice No: 120783

Omaha, NE 68144

Project P2008.207.000 Belibrook - District Maintentace
Erofessional Services from April 08, 2013 to May 05 2013 o< R
Phase e LLE— -...District Maintenance for 2013_____________ ————— e -
Task 010 As-Builts
Professional Personnel
Hours Rate Amount
Eng, Technician 11 5 57.00 42.75
Totals 75 42.75
Total Labor 42.75
Total this Task $42.75
Task 135 Digger's Hotline
Professional Personnel
Hours Rate Amount
Eng. Technician IV 3.25 78.00 263.25
Const. Admin Tech 1 50 52.00 26.00
Const. Admin Tech Il 1.25 64.00 80.00
Const. Depart. Manager [ 2.50 82.00 205.00
Totals 7.50 574,25
Total Labor 574.25
Total this Task $574.25
Task 410 Parks
Professional Personnel
Hours Rate Amount
Landscape Designer I 2.50 75.00 206.25
Totals 2.50 206.25
Total Labor 206.25
Totai this Task $206.25
Task 446 Repairs/Maintenance
Professional Personnel
Hours Rate Amount
Administrative Assistant I 90 59.00 53.10
Const. Admin Tech II 1.00 64.00 64.00
Const. Admin Tech IIl 75 76.00 57.00
Const, Depart, Manager IIf 2.00 113.00 226.00

Totals 4.65 400.10




Project P2008.207.600 261- Bell Brook - District Maintentace Invoice 120783
Total Labor 400.10
Total this Task $400.10
Task 999 Expenses
Unit Billing
Mileage 66.11
Total Units 66.11 66.11
Total this Task $66.11
Total this Phase $1,289.46
Phase 213 Erosion & Sediment Control Inspecting/Reporting for 2013
Task 196 Erosion Control
Professional Personnel
Hours Rate Amount
Engineer IX 1.50 140.00 210.00
Const. Admin Tech Il 1.75 64,00 112.00
Erosion Control Specialist I 4.75 64.00 392.00
Erosion Contro! Specialist II 25 74.00 18.50
Erosion Control Dept. Mgr. 1l 75 110.00 82.50
Totals 9.00 815.00
Total Labor 815.00
Total this Task $815.00
Task 999 Expenses
Unit Billing
Mileage 21.47
Total Units 21.47 21.47
Total this Task $21.47
Total this Phase $836.47
Total this Invoice $2,125.93
Approved:

Robert Czerwinski

Page 2



E & A Consuiting Group, Inc.
Engineering Answers

330 North 1¥7th Street
Omaha, NE 68154-2509
402-895-4700
Sarpy County SID #261 June 25, 2013
¢/o Mr. John Fullenkamp, Attorney Project No: P2(:08.207.000
11440 West Center Road Invoice No: 121206
Omaha, NE 68144
Project P2008.207.000 Bellbrook - District Maintentace
Professional Serviees from May 06, 2013 to June 09, 2013
Phase 113 District Maintenance for 2013
Task 010 As-Builts
Professional Personnei
Heurs Rate Amoant
Eng. Technician II 2.00 57.00 114.00
Totals 2.00 114.00 -
Totz! Lahor 114.00
Total this Task $114.00
Task 135 Digger's Hotline
Professional Personnel
Hours Rate Amount
Eng. Technician IV 5.50 78.060 47775
Const, Admin Tech I 3.00 64.00 192.00
Totals 8.50 669.75
Tatal Laber 669.75
Taotak this Task $665.75
Task 440 Repairs/Maintenance
Professional Personnel
Hours Rate Amount
Administrative Assistant IT 55 59.00 32.45
Engineer VII 3.00 123.00 369.00
Engineer IX 1.00 140.00 140.00
Const. Admin Tech I 4,25 52.00 227.50
Consi. Admin Tech I 25 76.00 19.00
Const. Depart. Manager Iil 1.50 113.00 169.50
Totals ) 10.53 957.45
Total Labor 957.45
Total this Task $957.45
Task 532 Street Repairs
Professional Personnel
Hours Rate Amount
Const. Admin Tech III 2.25 76.00 171.00

Totals 225 171.00




Project P2008.207.000 261- Bell Brook - District Maintentace Invoice 121206
Total Labor 171.0¢
Total this Task $171.60
Task 999 Expenses
Unit Billing
Mileage 111.31
Total Units 111.31 113.31
Total this Task $111.31
Total this Phase $2,023.51
Phase 213 o Erosion & Sediment Control Inspecting/Reporting for 2013
Task 196 Erosion Control
Professional Personmel
Hours Rate Amount
Consi. Admin Tech Il 5.75 64.00 368.00
Erosion Control Specialist | 5.75 64.00 400,00
Erosion Control Dept. Mgr. Il 1.50 110.00 165.00
Totals 13.00 933.00
Total Labor 933.60
Total this Task $933.00
Task 999 Expenses
Unit Billing
Mileage 14.13
Tetal Units 14.13 i4.13
Tota} this Task $14.13
Tatal this Phase $947.13
'Total this Invoice $2,970.64

Approved: m é__ e S,

Robert Czerwinski

Page2



.q
&

E & A Consulting Groap, inc.
Engineering Answers
330 North 117th Street
Omaha, NE 68154-2509

402-895-4700
Sarpy County SID #261 July 24, 2013
c¢/o Mr. John Fullenkamp, Attorney Project No: P2008.207.000
11440 West Center Road Invoice No: 121487
Omaha, NE 68144
Project P2008.207.000 Bellbrook - District Maintentace
Professional Services frem June 10, 2013 to July 07, 2013
Phase 113 District Maintenance for 2013
Task 010 As-Builis
Professional Personnel
Hours Rate Amount
Eng. Technician I 1.75 57.00 100.50
Totals 1.75 100.50
Total Labor 100.50
Total this Task $100.50
Task 135 Digger's Hotline
Professional Personnel
Hours Rate Amoung
Eng, Technician IV 5.25 78.00 453.50
Const. Admin Tech [ 1.06 52.00 52.00
Const. Admin Tech II 2.00 64.00 128.00
Const. Admin TechIll - 50 80.00 40.00
Totals 8.75 673.50
Total Labor 673.50
Totzl this Task $673.50
Task 440 Repairs/Maintenance
Professional Personnel
Hours Rate Amount
Administrative Assistant [T 1.55 59.00 92.80
Engineer VII 4,00 123.00 506.00
Const. Admin Tech I 1.00 52.00 52.00
Const, Admin Tech Il 4,50 76.00 343.00
Totals 11.03 993,80
Total Labor 993.80
Total this Task $993.80
Task 570 Surveying Services
Professional Personnel
Hours Rate Amonnt
Survey Tech. I 3.00 52.00 156.00

Totals 3.00 156.00




Project P2008.207.000 261- Bell Brook - District Maintentace Invoice 121487

Total Labor 156.00
Total this Task $156.00
Task 590 Topographic Survey - Drainage Swale
Professional Personnel
Hours Rate Amount
Reg. Land Surveyor III 3.00 110.00 330.00
Surveyor 7.00 0.00
Survey Party 7.00 128.00 960.00
Totals 17.00 1,290.00
Total Labor 1,290.00
Total this Task $1,290.060
Task 99% Expenses
Unit Billing
Mileage 87.58
Total Units 87.58 87.58
Total this Task $87.58
Total this Phase $3,301.38
Phase 213 Erosion & Sediment Lontrol Inspecting/Reporting for2013
Task 196 Erosion Control
Professional Personnel
Hours Rate Amount
Erosion Control Specialist 9.50 64.00 696.00
Erosion Control Dept. Mgr. I 1.25 110.00 137.50
Totals 10.75 833.50
Total Labor 833.50
Total this Task $833.50
Task 999 Expenses
Unit Billing
Mileage 20.91
Total Usits 20,91 2091
Total this Task 52091
Total this Phase $854.41
Total this Invoice $4,155.79

Approved: L b i

Robert Czerwinski

Page 2



Chastain-Otis

9394 West Dodge Road Suite 150
Omaha, NE 658114-3319
Phone : 402-397-2500 Fax : 402-397-2467

SID #261

¢/o Fullenkamp,Doyle, & Jobeun
11440 West Center
Omaha, NE 68144

4977&‘:: 07/15;;3 REN UM-8 ECUPNEG0306
497790 07/15/13 REN WC-8 WCPNEG0306
497791 07/15/13 REN GL-S CMPNEG0306
497792 07/15/13 REN PROP CMPNEG0306

INVOICE# 24359

i3]
070113

iR By IR G

CPCU

SWRINRE

Policy renewal Umbrella

Policy renewal work comp
Policy renewal Liability
Policy renewal Property

Invoice Balance:

2,100.00

306.00
2,366.00
2,004.00

6,366.00



INVOICE

COMMERCIAL SEEDING
CONTRACTORS T .
P.0. Box 687 RECEI,VE'D DATE " INVOICE #
-—- . ELKHORN, NE 68022-0687 e mran : i
' JUN 072013 o
Tel (402) 573-0081 " . 201 Py,
Fax (402) 573-0082 BY: 61312013 12579
BILL TO:
SID 261, Belibrooke (BC)
¢/o E&A Consulting Group
330 North 117ih Sireet
Omaha, NE 68154
P.O. NUMBER TERMS PROJECT
S1D 261, Bellbrook
QUANTITY DESCRIPTION RATE AMOUNT
15 Tractor with roto tiller (Hours) to remove vegetation as needed to 75.00 - 112.50T
allow for seeding in outlot area West of school .
1050 Turf fescue seeding with erosion blanket (S8Y) installed on disturbed L35 1,417.50T
areas
Sales Tax - State 5.50% 84.15
~pproved by E & A Consuiiing Group, Inc., |
Cater 6. “V 713
nitials: 7
21D No. 2ol
rroject No, O0Y - 207T.Goc)
TOTAL $1,614.15
PRINTED WU.S.A. A

PRODUCT 13054G USE WITH 8308C ENVELOPE Deluxe For Business 1-800-225-6380 or www.nebs.com



INVOICE

COMMERCIAL SEEDING
CONTRACTORS . .
P.0. Box 687 . _ P
ELKHORN, NE 68022-0687 DATE INVOIGE #
Tel (402) 573-0081 §/18/2013 265
Fax (402) 573-0082 ol 12660.
BILL TO:
SID 261, Belibrooke (BC) g LT . ’ -
c/o E&A Consulting Group dﬂ’chl VED
330 North 117¢h Street _
Omaha, NE 68154 JUN 21 2013
' 3V
P.O. NUMBER TERMS PROJECT .
SID 261, Beilbrook
QUANTITY " DESCRIPTION RATE AMOUNT
192 Silt Fence (LF) installed in two locations as shown on plané 1.95 374.40T.
4 Laboters (Hours) to repair silt fence as shown on plans 30.00 120.00T
i . Materials used in silt fence repairs 24.00 24.00T
Sales Tax - State 5.50% 28.51
Approved by E & A Consuling Group, Inc.
Date: 5073
Initials: WPt
SiD No. Xpi
Project No. DO6Y. DOT. O
TOTAL $546.91

PRODUCT 13054G USE WITH 9308G ENVELCPE

Deluxe For Business 1-800-225-6380 or www.nebs.com

PRINTED INUS.A A

A



**INVOICE** #22576
05/01/2013 - 05/31/2013
MONTEMARANO LANDSCAPES INC.
21415 Fairview Road
Gretna, NE 68028 TEL: 402-332-3641

Page No.: 1
Total Due: $15421.38
Sid. # 261 Bellbrook C/O E & A Group
330N 117th St
Omaha, NE 68154
Atin: Bob Czerwinski
Re: BELLBROOK S.I1.D # 261 Amt. Remitted: $

Cut off and return this top portion witl the full payment. Thank you.

Service Date Qty Price Per Amount
LAWN MAINTENANCE (MOW &TRIM) 05/04/2013 1.000 500.00 500.00
TRASH PICK UP 05/04/2013 1.000 30.00 30.00
RING & MULCH TREES PARK AREA . 05/10/2013 7.000 40,00 280.00
TRASH PICK UP 05/10/2013 1.000 30.00 30.00
LAWN MAINTENANCE (MOW &TRIM) 05/10/2013 1.000 500.00 500.00
TRIMMING e ~1.000 200.00 200.00
WEED CONTROL (AC) 0.000 £0.00 1200.00
LAWN MAINTENANCE (MOW &TR 5 500.00 500.00
TRASH PICK UP . 30,00 30.00
TRIMMING 200.00 200.00
TREE REMOVAL 2900.00 2900.00

LAWN MAINTENANCE (M@ 500.00 500.00
TRASH PICK UP ' 30.00, 30.00
REPAIR LAWN @ VA b 275.00 275.00
QUTLCT € MAINT 05/31/2013 781.00 781.00
TRIMMING {05/31/2013 200.00 200.00
LAWN MAINTENANCE (M 1 05/31/201; 500.00 500.00
TRASH PICK UP 05/31/2 30.00 30.00

Approved by E & A Consulting

Date: 5./9%3,

initials: Cret h

SID No. Ao i

Project No, 2200%. 206 7. 000
Total Current Charges ......eeeeeeeeenn.. $ 8686.00
Sales Tax on Current Charges .........-.. 5 15.40
Prior BalanCe ... uvrrvnnnncnnsnnanenn- $ 6719.98
Total Credit ........iiieiiiinenernnnnenns $ 0.00

TOTAL DUE ===>> § 15421.38
MONTEMARANO LANDSCAPES INC.
It's been our pleasure serving you!



**INVOICE** #22726
, 06/01/2013 - 06/30/2013
MONTEMARANO LANDSCAPES INC.
21415 Fairview Road
Gretna, NE 63028 TEL: 402-332-3641

Page No.: 1
Total Due: $12002.40
Sid. # 261 Bellbrook C/O E & A Group '
330N 117th St
Omaha, NE 68154
Attn: Bob Czerwinski
Re: BELLBROOK S.1.D # 261 Amt. Remitted: $

Cut off and return this top portion with the full payment. Thank you.

Service Date Qty Price Per Amount
-PAYMENT-wnt # 2492,2493,2494 06/05/2013 1.000 -6719.98 -6715.98
LAWN MAINTENANCE (MOW &TRIM) 06/07/2013 1.000 500.00 500.00
TRASH PICK UP 06/07/2013 1.000 30.00 30.00
TRIMMING 06/07/2013 1.000 200.00 200.00
TRASH PICK UP 06/14/2013 1.000 30.00 30.00
LAWN MAINTENANCE (MOW &TRIM) he 1.000 500.00 500.00
LAWN MAINTENANCE (MOW &TRIM) ; 500.00 500.00
TRASH PICK UP 30.00 30.00
LAWN MAINTENANCE (MOW,. 500.00 500.00
TRASH PICK UP 30.00 30.00

TRIMMING
QUTLOT C MAINTE"

it

200.00 200.00
781.00 781.0C0

| Approved by E & A Consulting Group

Dater 23473

Initials: e

SID No. 2)(0] ; o

Project No. 2008207000 | JuL 02 2083

BY:
Total Current ChargesS ...ceieereenannnnns 5 3301.00
Sales Tax on Current Charges .....eseeees 5 0.00
Pricr BalanCe .. ..iueiieiinennnceenennnenas $ . 15421.38
Total Credift ... viinenreaeitennaiaensnnans $ -6719.98
TOTAL DUE ===>> § 12002. 40

MONTEMARANO LANDSCAPES INC.
It's been our pleasure serving you!



**INVOICE** #22894
(7/01/2013 - 07/31/2013

MONTEMARANO LANDSCAPES INC.
21415 Fairview Road
Gretna, NE 68028

TEL: 402-332-3641

Sid. # 261 Belbrook C/O E & A Group

330N 117th St

Omaha, NE 68154
Atin: Bob Czerwinski
Re: BELLBROOK S.I1.D# 261

Page No.: 1
Total Due: $17083.40

Ant. Remitted: $

Cut off and return this top portion with the full payment. Thank you.

Service Date Qty Price Per Amount
LAWN MAINTENANCE (MOW &TRIM) 07/05/2013 1.000 500.00 500,00
TRASH PICK UP 07/05/2013 1.000 30.00 30.00
TRIMMING 07/12/2013 1.000 200.00 200.00
LAWN MAINTENANCE (MOW &TRIM) 07/12/2013 1.000 500.00 500.00
TRASH PICK UP 07/12/2013 1.000 30.00 30.00
TRASH PICK UP 1.000 30.00 30.00
LAWN MAINTENANCE (MOW &TRIM) 500.00 500.00
TRASH PICK UP 30.00 30.00
LAWN MAINTENANCE {MOW, e 000,00 500.00
TRIMMING 200.00 200.00
OUTLOT C MAINTENANCE 781.00 781.00
PRUNE LOW LIMBS 1780.00 1780.00

| Approved by E & A Gonsultin i
Date: 613 §
" E :
Initials: £
SIDNo. . Soj
Project No. 2BK.] . |
Total Current Charges .......civuivirnnn.. 5

Tax on Current Charges ............ 5 0

Balance .. iii ittt et e e s 12002.490

O =T 5 I $ 0.00

TOTAL DUE ===>> § 17083.40

MONTEMARANO LANDSCAPES INC.
It's been our pleasure serving you!



Royal Lawns Inc.

2101 N. River Road
Waterloo, NE. 68069

Bill To

S.1.D. 261 Belibrook

c/o E&A Consulting Group, Inc.
Beb Czerwinsky

330 N. 117th

Omaha, NE. 68154

7122013

: Descr:pt[on : '_ _' o NS ) _
Replaced toptoplayarea2br ¥ 6/28/2013 130.00 130.00
stovad by E & A Consult g Group, e, |
a: hinz
iaig: e
' e
aoje-c.t ch. 200 07000
Total $130.00
Phone # E-mail Payments/Credits $0.00
(402)312—8912 1yan@royallawns.omhcoxmail.com Balance Due $130.00.




RECEIVED
JUL 08 2013

All Trees
9201 North 156th Street 6/30/2013
Bennington, NE 68007

Customer information:

Bellbrook #261 C/O E&A Consulting Group
330N 117th

Omaha, NE 68154

Date Service description cost balance
JOB SITE: SID # 261
14-May trash clean up; channel 475.00
clean up limbs on top of channel exposed
to homeowners view 880.00

[balance due: $1,355.00

Arborist comments/recommendations :

Approved by E & A Consuliing Group, Inc.
Date: WIANGKS

Initials: /é"’z/

SID No. 20l

Project No. DCR, 7.0

We appreciate your business!

COMMERCIAL & RESIDENTIAL .
9201 N. 156th St. - Bemiington, Nebraska 68007 - 402-733-0544 - Fax 402-330.3885



B & W COMPANY, INC.
P. 0. BOX 642000

Invoice

Omaha, NE 68164 DATE | INOICE#
402-393-2880 6/12/2013 16207
Fax: 402-393-4876
[BILL TO
Bellbrooke SID 261
c/o E & A Consulting Group
Attn; Bob Czerwinski
330N 117th St.
Omszha, NE 68154
JOB# P.O. # TERMS
DUE AND PAYABLE UPON RECEIPT
DATE STRIPING SERVICES AT: AMOUNT
6f7/2013 Belibrooke SID 261 575.00
Layout and stripe crosswalk using reflective glass beads and paint.
“Aoproved by E & A Gonsuiting Group, inG. -
Date: (D) 3
" Pt

Initials: ‘

SiD No. 2] %% ,

Project No. R00¥. 20 L.0XL ... |

Sales fta)_< is ipcluded in price.
Please pay from this invoice no statement will be sent. Total $575.00




&

RORBERT C. DOYLE

DOYLE & LARRY A, JOBEUN

BRIAN C. DOYLE

JOBEUN MARK B, JOHNSON

Federal LD. # - 47-0521328
Writer’s Direct Dial - 402-691-5262
Fax Number - 402-691-5270

E-mail Address: jhf@fdflaw.com

m FULLENKAMP JOHN H. .FULLENKAMP

July 23, 2013

Chairman & Board of Trustees
Sanitary and Improvement District No. 261
of Sarpy County, Nebraska

STATEMENT FOR SERVICES RENDERED

For legal services rendered in connection with:

Assist in preparation of budget documents and
various other miscellaneous matters

Prepare agendas, minutes and warrants for SID meetings.
Obtain W-9 from individuals/companies for warrants issued
Process sewer connection fees;

Letter to accountant re: audit

Prepare and file Certificate of Indebtedness

Telephone conferences and meetings with engineer re:
miscellaneous maintenance matters.

Various discussions with accountants and IRS re: Clerk Fees
File required documents with IRS, State and Social Security Adminstration
Process IRS Forms 941 and 1099's

Various conferences with Kuehl Capital Corporation re: G-23
letter adopted and Post-Issuance Compliance Procedures;

Various conferences and meetings re: Fiscal Agent Agreement
with Kuehl Capital Corporation

" 11440 WEST CENTER ROAD » OMAHA, NEBRASKA 68144 » PHONE: 402-334-0700 » FAX: 402-334-0813



Various other legal matters.

FOR SERVICES RENDERED: $ 15,000.00

Expenses: Photocopies, Postage, Publication
' Costs, _ 2,048.47
TOTAL AMOUNT NOW DUE: $17,048.47

11440 WEST CENTER ROAD » OMAHA, NEBRASKA 68144 « PHONE: 402-334-0700 «

Page

TFax: 402-334-0815

2



AGENDA

Sanitary and Improvement District No. 261 of Sarpy County, Nebraska; Meeting to be held
August 13, 2013 '

1. Present Bond Resolution; vote on and approve same.
2. Present Paying Agent and Registrar Agreement; vote on and approve same.

3. Vote on and call for payment the remaining outstanding General Obligation Bonds,
Series 2008, dated September 15, 2008, in the principal amount of $2,760,000.

4, Present staterhents, vote on and approve payment from the General Fund Account of the
District for the foliowing:

a) Omaha Public Power District for street Ilghtlng

(Account No. 6160975096). $ 9,941.94
b) E & A Consulting Group for engineering services

(#120783, 121206, 121487), 9,252.36
¢} Chastain-Otis, Inc. for insurance. 6,866.00

d) Commercial Seeding Contractors for erosion control
maintenance (#12579, 12660). 2,161.06

e) Montemarano Landscapes, Inc. for Outlot C and park
maintenance (#22576, 22726, 22894). 17,083.40

f) Royal Lawns, Inc. for park equipment repairs (#1302). 130.00
g) All Trees for maintenance. 1,355.00
h) B & W Company, Inc. for crosswalk striping (#16207). 575.00
i) Fullenkamp, Doyle & Jobeun for legal services. 17,048.47
i) Kuehl Capital Corporation in connection with

transaction related services and/or private placement

services of General Fund warrants issued at this

meeting (2.5%). 1,610.33
j) RBC Capital Markets LLC in connection with the

purchase of General Fund warrants issued at this
meeting (2%). 1,320.47



