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CERTIFICATE

The undersigned hereby certify that they are the Chairperson and Clerk of Sanitary and
Improvement District Number 261 of Sarpy County, Nebraska, (the “District”) and hereby
further certify as follows:

1. Annexed to this certificate is a true and correct transcript of the proceedings of the Board
of Trustees of the District relating to a meeting of said District held on the date and at the time
reflected in the meeting minutes contained in said foregoing transcript (the *Meeting”). All of the
proceedings of the District and of the Board of Trustees thereof which are set out in the annexed and
foregoing transcript have been fully recorded in the journal of proceedings of the District and the
undersigned District Clerk has carefully compared the annexed and foregoing transcript with said
journal and with the records and fites of the District which are in such Clerk’s official custody and said
transcript is a full, true and complete copy of said journal, records and files which are set out therein.

2. Advance notice for the Meeting was given by publication as set forth in the affidavit of
publication contained in the foregoing transcript and was mailed to the Clerk of the municipality or
county within whase zoning jurisdiction the District is located at least seven days prior to the date
of the Meeting. Advance notice for the Meeting, including notice of agenda subjects, was given to
all members of the Board of Trustees. All news media requesting notification of meetings of said
bo%y were progided with advance notice of the times and places of such meetings and the subjects
to be discussed.

3. All of the subjects addressed at the Meeting were contained in the agenda for the Meeting,
which agenda was kept continually current and readily available for public inspection at the address
listed in the meeting notice for the Meeting and a copy of which is attached to this Certificate; such
subjects were contained in said agenda for at least 24 hours prior to the Meeting and each agenda
itenl'_\‘ was sufficiently descriptive to give the public reasonable notice of the matters to be considered
at the Meeting.

4. A current copy of the Nebraska Open Meetings Act was available and accessible to
members of the public, posted during the Meeting in the room in which such Meeting was held and
all in attendance at the Meeting were informed that such copy of the Nebraska Open Meetings Act
was available for review and were informed of the location of such copy in the room in which such
Meeting was being held. Atleast one copy of all resclutions and other reproducible written materials,
for which actions are shown in said proceedings, was made available for examination and copying
by members of the public at the Meeting.

5. The minutes of the Meeting were in written form and available for public inspection within
ten (10) working days after the Meeting or prior to the next convened meeting, whichever occurred
earlier, at the office of the District; within thirty (30) days after the date of the Meeting, a copy of
the minutes of the Meeting was sent to the Clerk of the municipality or county within whose zoning
jurisdiction the District is located.

6. No litigation is now pending or threatened to restrain or enjoin the District from the
issuance and delivery of any warrants or other obligations issued by the District or the levy and
collection of tax or other revenues or relating to any of the improvements for which any such
warrants or other obligations were or are issued nor in any manner questioning the proceedings and
authority under which any such warrants or other obligations were or are issued or affecting the
validity thereof; neither the corporate existence or boundaries of the District nor the title of its
present officers to their respective offices Is being contested; no authority or proceedings for the
issuance of any warrants or other obligations by the District have been repealed, revoked or
rescinded as of the date hereof. All actions taken by the Board of Trustees referred to in said
transcript were taken at a public meeting while open to the attendance of the public.

IN WITNESS WHEREOF, we have hereunto affixed/our efficiglgigpatures this 20th day of
November, 2012 / /a
AT

ATV e
Clerk U




MEETING MINUTES
SANITARY AND IMPROVEMENT DISTRICT NO. 261
OF SARPY COUNTY, NEBRASKA

The meeting of the Board of Trustees of Sanitary and Improvement District No.
261 of Sarpy County, Nebraska was convened in open and public session at 9 a.m. on
November 20, 2012, at 14924 "A" Circle, Omaha, Nebraska.

Present at the meeting were Trustees Zachary Ziegenbein, Barbara Udes Shaw,
Chad LaMontagne, and Jana M. Faller. Absent was Joseph Casson. Also present was John H.
Fullenkamp, attorney for the District.

Notice of the meeting was given in advance thereof by publication in The Bellevue
Leader on November 7, 2012, a copy of the Proof of Publication being attached to these
minutes. Notice of the meeting was simultaneously given to all members of the Board of
Trustees and a copy of their Acknowledgment of Receipt of Notice is attached to these minutes.
Availability of the agenda was communicated in the published notice and in the notice to the
Trustees of this meeting. All proceedings of the Board were taken while the convened meeting
was open to the attendance of the public.

The Clerk then certified that notice of this meeting had been given to the Sarpy
County Clerk at least seven days prior to the time set by the Board of Trustees for this meeting
and filed her Certificate to that effect, said Certificate being attached to these minutes and
made a part hereof by this reference.

The Clerk publicly stated to all in attendance that a current copy of the Nebraska
Open Meetings Act was available for review and indicated the location of such copy in the room
where the meeting was being held.

The attorney for the District then presented the Certification of Election Results
reflecting that Jana M. Faller, Chad LaMontagne, Barbara Udes Shaw, Zachary Ziegenbein and
Joseph Casson had been elected as Trustees of the District to serve until the next election in
accordance with the law. Discussion was then had concerning appointing a Chairman and Clerk
of the District, whereupon, a motion was duly made, seconded and unanimously adopted
appointing Chad LaMontagne as Chairman and Jana M. Faller as Clerk of the District. The Clerk
was then directed to file bonds for the Chairman and Clerk in the respective amounts of $5,000
and $20,000 with the Sarpy County Clerk, and to attach a copy of the election results to these
minutes.

The Clerk then presented the following statements for payment from the General
Fund:

a) Omaha Public Power District for street lighting
(Account No, 6160975096). $ 3,401.90




b) E & A Consulting Group for engineering services

(#118768, 118946). 4,524.11
¢) Montemarano Landscapes, Inc, for maintenance

(#22043, 22091). 8,214.23
d) B & W Company, Inc. for cracksealing (#15549). 823.50

The Chairman then advised that Kuehl Capital Corporation will place $16,963.74
in warrants at this time, payable from the General Fund Account of the District, and that the
agreed upon charge for the piacement of said warrants is five percent or $848.19.

Then, a motion was duly made, seconded and the following resolutions

unanimously adopted:

RESOLVED by the Board of Trustees of Sanitary and Improvement
District No. 261 of Sarpy County, Nebraska that the Chairman and
Clerk be and they hereby are authorized and directed to execute
and deliver Warrant Nos. 2432 through 2440, inclusive, of the
District, to be dated the date of this meeting, to the following
payees, for the following services and in the following amounts,
said warrants to draw interest at the rate of 7% per annum, to be
payable from the General Fund Account of the District and to be
redeemed no later than three years from the date hereof, being
November 20, 2015, to-wit:

a) Warrant No. 2432 for $3,000.00 and Warrant No. 2433 for
$401.90 both payable to the Omaha Public Power District for
street lighting.

b) Warrant No. 2434 for $3,000.00 and Warrant No. 2435 for
$1,524.11 both payable to E & A Consulting Group for engineering
services.

c) Warrant Nos. 2436 and 2437 each for $3,000.00 and Warrant
No. 2438 for $2,214.23 all payable to Montemarano Landscapes,
Inc. for maintenance.

d) Warrant No. 2439 for $823.50 payable to B & W Company,
Inc. for cracksealing.

e) Warrant No. 2440 for $848.19 payable to Kuehl Capital
Corporation for the placement of General Fund warrants issued at
this meeting.

FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 261 of Sarpy County, Nebraska, that
both they and the district hereby find and determine and
covenant, warrant and agree as follows: the improvements
and/or facilities being financed or refinanced by the above
Warrants are for essential governmental functions and are
designed to serve members of the general public on an equal
basis; all said improvements have from the time of their first




acquisition and construction been owned, are owned and are to be
owned by the District or another political subdivision; to the
extent special assessments have been or are to be levied for any
of said improvements, such special assessments have been or are
to be levied under Nebraska law as a matter of general application
to all property specially benefited by said improvements in the
District; the development of the land in the District is for
residential or commercial use and the development of the land in
the District for sale and occupation by the general public has
proceeded and is proceeding with reasonable speed; other than
any incidental use of said improvements by a developer during the
initial period of development of said improvements, there have
been, are and wiill be no persons with rights to use such
improvements other than as members of the general public; none
of the proceeds of said Bonds or any refinanced indebtedness
have been or wiil be loaned to any private person or entity; the
District hereby authorizes and directs the Chairperson or Clerk to
file or cause to be filed, when due, an information reporting form
pursuant to Section 149(e) of the Internal Revenue Code of 1986,
as amended, pertaining to the above Warrants; and the District
does not reasonably expect to sell or otherwise dispose of said
improvements and/or facilities, in whole or in part, prior to the
last maturity of the above Warrants.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary
and Improvement District No. 261 of Sarpy County, Nebraska that
the District hereby covenants, warrants and agrees as follows:
(a) to take all actions necessary under current federal law to
maintain the tax exempt status (as to taxpayers generally) of
interest on the above Warrants; and (b) to the extent that it may
lawfully do so, the District hereby designates the above Warrants
as its "qualified tax exempt obligations" under Section
265(b)(3)(B)(i}(III) of the Internal Revenue Code of 1986 as
amended and covenants and warrants that the District does not
reasonable expect to issue warrants or bonds or other obligations
aggregating in the principal amount of more than $5,000,000
during the calendar year in which the above Warrants are to be
issued.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary
and Improvement District No. 261 of Sarpy County, Nebraska that
this and the preceding Resolutions are hereby adopted as the
Certificate with Respect to Arbitrage of the District pertaining to
the above Warrants and the District and the Chairman and Clerk
of the District hereby further certify, as of the date of the
registration of the above Warrants with the County of Sarpy
County, Nebraska, as follows:

1. No separate reserve or replacement fund has been or will be
established with respect to the above Warrants. The District
reasonably anticipates that monies in its Bond Fund reasonably
attributable to the above Warrants in excess of the less of: (a)
10% of the net principal proceeds of the above Warrants, (b) the




services document.

adjourned.

vy

maximum annual debt service due on the above Warrants, or (c)
125% of average annual debt service due on the above Warrants
will be expended for payment of principal of and interest on the
above Warrants within 13 months after receipt of such monies.
That amount which is currently held in the District's Bond Fund
which exceeds the amount which is to be expended for payment
of principal and interest on the above Warrants within 13 months
after receipt of such monies, plus that amount arrived at pursuant
to the immediately preceding sentence, will not be invested in any
securities or any other investment obligations which bear a vield,
as computed in accordance with the actuarial method, in excess
of the yieid on the above Warrants.

2. To the best of their knowledge, information and belief, the
above exceptions are reasonable.

3. The District has not been notified of any listing of it by the
Internal Revenue Service as an issuer that may not certify its
Bonds.

4. This Certificate is being passed, executed and delivered
pursuant to Sections 1.148-2 (b) (2) of the Income Tax
Regulations under the Internal Revenue Code of 1986, as
amended, and under the Internal Revenue Code of 1986.

Rob Wood of Kuehl Capital Corporation, the District's fiscal agent presented a
letter he prepared and sent to the SID Attorney dated November 14, 2012, along with their SID
Both documents were directed to be attached and made a part of the
minutes. After the presentation and discussion, the Board upon motion duly made, seconded
and unanimously adopted, approved the proposal to make Kuehl Capital Corporation the
District’s Municipal Financial Advisors, subject to the terms and conditions of a Municipal
Financial Services Agreement to be approved at the next meeting, and upon terms and
conditions acceptable to the Board.
There being no further business to come before the meeting, the meeting was

Chad LaMontagne, Chairman Javf]. Faller, Clerk °




AFFIDAVIT OF PUBLICATION

STATE OF NEBRASKA  }
} SS.

County of Sarpy }

Being duly sworn, upon oath, Shon Barenklau deposes and says that he is the
Publisher or Kirk Hoffiman deposes and says that he is the Business Manager of the
Bellevue Leader, Papillion Times, Gretna Breeze and Springfield Monitor, legal
newspapers of general circulation in Sarpy County, Nebraska, and published

therein; that said newspaper has been established for more than one year last past;
that it has a bona-fide paid subscription list of more than three hundred; that to this
personal knowledge, the advertisement, a copy of which is hereto attached, was
printed in the said newspaper once each week, the first insertion having been on:

Wednesday, November 7, 2012 Bellevue Leader

And that said newspaper is a legal newspaper under the statutes of the State of Nebraska. The above facts are within my personal
knowledge.

P~
FU#Z’EKVC"EAQ-DOYLE & JOBEUN
. CEN
Shon Barenklau OR  Kirk Hoffman OMAHA, Neamsﬁﬂé‘a?ﬂ’
Publisher Business Manager NOTICE OF MEETING

SANITARY AND IMPRGVEMENT
DISTRICT NO. 281
OF SARPY COUNTY, NEBRASKA,.

Today's Date 11-06-2012
NOTICE IS HEREBY GIVEN that a

Signed\in my presence and sworn to before me: meeting of the Board of Trustses of San'-

. X - tary and Improvement District No, 261 of
Sarpy County, Nebraska will be held at 9
a.m. on November 20, 2012 at 14924 “A”
S':‘r'clboe, Omaha, Nebraska, which

cpen to the public. An agenda for

such meeting, kept continuously current is
available for public inspection at 11440
Wn;stind(:egl:er Road, Omaha, Nebraska,
a udes the >
and inc payment of bills of the
Chad LaMontagne, Chairman
1576527 1117

Printer's Fee $9.90
Customer Number: 40972

Order Number: 0001576527




ACKNOWLEDGMENT OF RECEIPT OF
NOTICE OF MEETING

The undersigned Trustees of Sanitary and Improvement District No. 261 of Sarpy
County, Nebraska do hereby acknowledge receipt of advance notice of a meeting of the Board
of Trustees of said District and the agenda for such meeting held at 9 a.m. on November 20,
2012 at 14924 "A" Circle, Omaha, Nebraska.

DATED: November zocg WMV
?‘K/ -

Bole NikeoLhe




CERTIFICATE

The undersigned being Clerk of Sanitary and Improvement District No. 261 of
Sarpy County, Nebraska hereby certifies that Notice of a Meeting of the Board of Trustees of
said District held on November 20, 2012 was given to the Sarpy County Clerk at least seven
days prior to the date of said meeting.

The undersigned further certifies that the agenda for the meeting of the Board
of Trustees of said District was prepared and available for public inspection at the address
designated in the notice of meeting published in The Bellevue Leader on November 7, 2012 and
that no items were added to the agenda after the commencement of the meeting; and further,
that the minutes for the meeting were availabte for public inspection within ten (10) days of the
date of said meeting and that a copy of the minutes of this meeting were sent to the Sarpy
County Clerk within thirty days from the date of this meeting,

Clerk M
/




CERTIFICATE OF RESULTS OF ELECTION SID #261

We, the undersigned, have been appointed by the Election Commissioner of Sarpy County,
Nebraska, to count and record the results of the election for the purpose of electing Trustees of
Sanitary and Improvement District Number 261 of Sarpy County, Nebraska, held on the 11* day

of September, 2012.

Resident Property Owners Ballot One Elect Two
Candidates as they appeared on the Ballot Votes Cast
Zachary Ziegenbein 7116 S 193" St Gretna 48
Edward J Voges 1
Reuben D Ricke Jr 1
Joseph Casson 2

All Property Owners Ballot Two Elect Three
Candidates as they appeared on the Ballot Votes Cast
Barbara Udes Shaw, Designated Representative of Beilbrook Development LLC 182
5115 N 158" Ave #121 Omaha

Chad LaMontagne, Designated Representative of Bellbrook Development LLC 187
815 Western Hills Dr Papiilion

Jana M Faller, Designated Representative of Bellbrook Development LLC 187
22809 Hansen Ave Elkhorn

Dated this 20% day of September, 2012.

St oz Hotkurl! ]ﬁ%ﬂ@;««%

Election Board Member ember

7A

I, Wayne Bena, Election Commissioner of Sarpy County, Nebraska certify that the above votes
were cast for the Office of Trustee by the Legal Property Owners within the Sanitary and

Improvement District.

-

Wayne Bena, Election Commissioner

Ballots Mailed 486
Ballots Voted 201
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Dematve Public Fower District

o Customer Name: SID 261 SARPY CO
For bill inquiries call tha Omaha Office Statement Date: Cclober 29, 2012
(402) 536-4131. See back for toll-free number.

Service Address Rate Billing Perlod Usage
From | To  |iowatthours used |Biling Demand{kw| Current Amounl
18500 HARRISON ST, STLT GRETNA NE Stree! Light Method 61 N/A N/A $3,376.74
7607 S 107 ST, SIREN GRETNA NE General Service N/A N/A $16.53
Non-1Yemand
Total Charges $3,393.27
Previous Balance 14.65CR
Payments Recsived: 10/10/12 10,156.53CR
Total Amount Due $6,777.91CR
5
3 Yiw - M'”j_,‘__ﬁ
./' -
-
Sl 90
1 Please return this portian with payment

if all customers switched to paperless billing, OPPD would save more than $1.5 miltion annually in paper, postage and supplies. Sign up now at
oppd.comMyAccount.

Stalement Dale 0ctobtl29 2012 No Payment Due

Nov19.2012 |  $677791CR |

6'1'60975096 A

A current phone number on aur record simplifies outage reporting. Your
service address Is identified by the phone number:

Check Here to indicate name, address or phone
ul||n||||l||||l|||||||"|||""n|"|||||||||||||I|II-|"'|||"| changes on back of this statement

SID 261 SARPY CO - BELLBROOK
%FULLENKAMP,DOYLE & JOBEUN

11440 W CENTER RD
OMAHA NE 68144-4421 PO BOX 3995 _fy‘:_

OMAHA NE 68103-0995 e
ipph

01b1L0975096100000677791000006913642012121290

6160975096 Nov 19 2012 $6,777. 91CR —
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Omaha Pubiic Power District

14369

1029
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6160975096

Page 3

Nov 19, 2012

$6,777 91CR

Customer Name: SID 261 SARPY CO

Statement

Date: October 29, 2012

Billing Information for service address: 19500 HARRISON ST, STLT GRETNA NE

Billing Period From 08-27-2012 To 10-29-2012 @32 Days

Summary Usage
Rate [ Current | Fueland Purchased |Subtotal Amount
Amount Power Adjustment per Rate
SL61 $3,173.40) 52730 $3,376.74

Summary Usage
Rate | Current | Fueland Purchased | Subtotal Amount
Amount | Power Adjustment per Rate
Sales Tax 176.04
Total Charges $3376.74




14370

_% 108

l-'—-"--"-i'_ Page5 of5

Omaha Public Power District Arcount Num K ‘Al Aol ;
6160975096 Nov 19, 2012 $6,777.91CR

Customer Name: SID 261 SARPY CO
Statement Date: October 29, 2012

Billing Information for service address: 7607 S 197 ST, SIREN GRETNA NE
Billing Period Meter Meter Reading
Rate From | To Number | Previous | Present | Difference | Multiplier Usage
Basic Service 12.35
kWh Usage 0.09
Fuel And Purchased Power Adjustment 0.00
Minimum Charge 323
Sales Tax 0.86
$16.53

Total Charges




E & A Consulting Group, Inc.
Engineering Answers
330 North 117th Street
Omaha, NE 68154-2509
402-895-4700

Sarpy County SID #261

September 28, 2012

¢/o Mr. John Fullenkamp, Attorney Project No; P2008.267.000
11440 West Center Road Invoice No: 118768
(Omaha. NE 68144
Project P2008.207.000 Bellbrook - District Maintentace
Erofessional Services from Lluly 20, 2012 to September 02,2012 ______ mm—m—————— ————— mm————————————
LS 1 S . District Maintenance for 2012 ________ ————————— ———————————————
Task 135 Digger's Hotline
Professional Personnel
Hours Rate Amount
Eng. Technician 1V 7.25 78.00 565.50
Const. Admin Tech | 3.00 52.00 169.00
Const. Admin Tech Il 75 64.00 48.00
Totals 11.00 782.50
Total Labor 782.50
Total this Task $782.50
Task 410 Parks
Professional Personnel
Hours Rate Amount
Landscape Designer Il .50 75.00 37.50
Totals .50 37.50
Total Labor 37.50
Total this Task $37.50
Task 440 Repairs/Maintenance
Professional Personnel
Hours Rate Amount
Administrative Assistant Il .65 59.00 38.35
Const. Admin Tech I 75 64.00 48.00
Const. Depart. Manager 111 3.50 113.00 395.50
Totals 4,90 481.85
Total Labor 481.88
Total this Task $481.85
Task 532 Strect Repairs
Professional Personnel
Hours Rate Amount
Administrative Assistant I .80 59.00 47.20
Const. Admin Tech | 2.25 52.00 117.60
Erosion Control Specialist [ 1.00 64.00 64.00
Totals 4.05 228.20




Project P2008.207.000 261- Bell Brook - District Maintentace Invoice 118768
Total Labor 228.20
Total this Task $228.20
Task 999 Expenses
Unit Billing
Mileage 61.61
Total Units 61.61 61.61
Total this Task $61.61
Total this Phase $1,591.66
Phase 212 Erosion & Sediment Control Inspecting/Reporting for 2012 L
Task 196 Erosion Control
Professional Personnel
Hours Rate Amount
Erosion Control Specialist | 2.75 64.00 176.00
Totals 2.75 176.00
Total Labor 176.00
Total this Task $176.00
Total this Phase $176.00
Total this Invoice $1,767.66

A
P

Robert Czerwinski

Page 2
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E & A Consulting Group, Inc.
Engineering Answers
330 North 117th Street
Omaha, NE 68154-2509

402-895-4700
Sarpy County SID #261 October 23, 2012
c/o Mr. John Fullenkamp. Attorney Project No: P2008.207.000
11440 West Center Road Invoice No: 118946
Omaha, NE 68144
Project P2008.207.000 Bellbrook - District Maintentace
Professional Services f S ber 03, 2012 to Qctober 07, 2012
Phase 112 District Maintenance for 2012
Task 130 Culverts
Professional Personnel
Hours Rate Amount
Erosion Control Specialist [ 1.75 64.00 112.00
Totals 1.75 112,00
Total Labor 112.00
Total this Task $112.00
Task 135 Digger's Hotline
Professional Personnel
Hours Rate Amount
Eng. Technician [V 5.00 78.00 390.00
Const. Admin Tech | 3.00 52,00 156.00
Erosion Control Specialist | 75 64.00 48.00
Totals 8.75 594.00
Total Labor 594.00
Total this Task $594.00
Task 410 Parks
Professional Personnel
Hours Rate Amount
Landscape Designer Il 6.50 75.00 487.50
Totals 6.50 487.50
Total Labor 487.50
Total this Task $487.50
Task 440 Repairs/Maintenance
Professional Personnel
Hours Rate Amount
Administrative Assistant I .60 59.00 35.40
Const. Admin Tech 1l 50 64.00 32.00
Const. Depart. Manager 11 7.50 113.00 847.50
Totals 8.60 914.90

Total Labor 914.90




Project P2008.207.000 261- Bell Brook - District Maintentace Invoice 118946
Total this Task $914.90
Task 332 Street Repairs
Professional Personnel
Hours Rate Amount
Administrative Assistant [1 40 59.00 23.60
Const. Admin Tech | 1.00 52,00 52.00
Const. Admin Tech I 25 64.00 16.00
Totals 1.65 91.60
Total Labor 91.60
Total this Task $91.60
Task 999 Expenses
Unit Billing
Milcage 74.37
Total Units 74.37 74.37
Total this Task $74.37
Total this Phase $2,274.37
Phase 212 Erosion & Sediment Control Inspecting/Reporting for 2012
Task 196 Erosion Control
Professional Personnel
Hours Rate Amount
Erosion Control Specialist | 2.50 64.00 176.00
Erosion Control Dept. Mgr. HI 2,50 110.00 275.00
Totals 5.00 451.00
Total Labor 451.00
Total this Task $451.00
Task 999 Expenses
Unit Billing
Mileage 31.08
Total Units 31.08 31.08
Total this Task $31.08
Total this Phase $482.08
Total this Invoice $2,756.45

Approved: @(f /ﬁ L_’

‘)/f\_..

Robert Czerwinski

Page 2




**INVOICE** #22043
09/01/2012 - 09/30/2012
MONTEMARANO LANDSCAPES INC.

21415 Fairview Road
Gretna, NE 68028 TEL: 402-332-3641

Page No.: 1
Total Due: $6373.23
Sid. # 261 Belbrook C/O E & A Group
330N 117th St
Omaha, NE 68154
Attn: Bob Czerwinski
Re: BELLBROOK S.1.D # 261 Amt. Remitted: $

Cut off and return this top portion with the full payment. Thank you.

It's been our pleasure serving you!

Service . Date . Qty 4 Price PQ[ o W”I}r!lpunt
LAWN MAINTENANCE (MOW &TRIM) 09/07/2012 - 1.000 ! 500.00 , 500.00
TRASH PICK UP 09/07/2012 ; 1.000 : 30.001 30.00
FERTILIZE (AC) 09/11/2012 | 20.000 60.00 ‘ 1200.00
WEED CONTROL (AC) 09/11/2012 ! 20.000 60.00 | 1200.00
STUMP REMOVAL (OUTLOT C) 150.00 150.00
INSTALL SPRUCE TREE ( 7-8 ft) 495.00 495.00 T |
LAWN MAINTENANCE (MOW &TRIM) 500.00 | 500.00
TRASH PICK UP 30.00 30.00
TRIMMING 200.00 200.00
LAWN MAINTENANCE (MOW &TRIM) 500.00: 500.00
TRASH PICK UP : 30.00 30.00
-PAYMENT-WNT#2401, 02%:0: -7332.00 1 -7332.00
OUTLOT C MAINTENANCE 781.00 781.00
LAWN MAINTENANCE (MOW &TRIM), s iQO L s 1. 00 : 500.00 500.00
TRASH PICK UP 09/28/2012 1.000 o 30.00: 30.00
TRIMMING 09/28/2012 | 1.000 : 200.00 | 200.00

Approved by E & A Consiting Groug, inc. | J
Date: - |
Initials: ‘I |
SID No. 2] - :
Project No. 200K 20 1.000 g '
Total Current Charges .......cieiveeevenn 5 6346.00 __~
Sales Tax on Current Charges ............ $ 27.23 \
Prior BalanCe .. .i ittt inveennasoanonnnes 3 7332.00
Total Credif ... vt i st et teesenanans $ . -7332.00
.t ======m=====c=c=
: TOTAL DUE ===>> § 6373.23
OCT 022012 : MONTEMARANO LANDSCAPES INC.




**INVOICE** #22091
10/31/2012 - 10/31/2012

MONTEMARANO LANDSCAPES INC.

21415 Fairview Road
Gretna, NE 68028 TEL: 402-332-3641

Page No.: |
Total Due: $8214.23
Sid. # 261 Bellbrook C/O E & A Group
330N 117th St
Omaha, NE 68154
Attn: Bob Czerwinski
Re: BELLBROOK S.I.D # 261 Amt. Remitted: $

Cut off and return this top portion with the full payment. Thank you.

_Service , ~ Date  Qy  PriccPer = Amount

LAWN MAINTENANCE (MOW &TRIM) 10/05/2012 1.000 500.00 500.00
TRASH PICK UP 10/05/2012 1.000 30.00 30.00
LAWN MAINTENANCE (MOW &TRIM) 10/19/2012 1.000 500.00 500.00
TRASH PICK UP 10/19/2012 1.000 30.00 . 30.00
OUTLOT € MAINTENANCE 10/30/2012 i.00¢C 781.00 ¢ 781.00

9
} ‘
i%pproved by E & A Consuiting Group, inc.]
i Data: ) ey VAP, |
i Initials: 2 !
. 310 No. e i
. Project No. AO0E0 1. COC E
e ;
Total Current Charges ........iecuceusnsn $ 1841.00
Sales Tax on Current Charges ............ S 0.00
Prior BalancCe ......eiineneeecenoanoncees $ 6373.23
Total Credif ..i.iiiiin it nsnanssnnnnna 8 0.00
TOTAL DUE ===>> § 8214.23

MONTEMARANO LANDSCAPES INC.
It's been our pleasure serving you!




B & W COMPANY, INC.

Invoice

P. O. BOX 642000 SEP 2.0
Omaha, NE 68164 | 2012 DATE INVOICE #
402-393-2880 | 92212012 15549
Fax: 402-393-4876 =
BILL TO
Bellbrocke SID 261
c/o E&A Consulting Group Inc.
Attn: Bob Czerwinski
330 N 117th St.
Omaha, NE 68154
JOB# P.O.# TERMS
DUE AND PAYABLE UPON RECEIPT
CONCRETE SERVICES AT: QUANTITY RATE UNIT AMOUNT
Route and seal cracks 610 1.35|LF 823.50

Approved by E & A Consulting Group, Inc. !

Date: Las. 2

Initials: £ezr

SID No. ol

Project No. D00E 0] T

Sales tax is included in price.
Please pay from this invoice no statement will be sent. Total $823.50




KUEHL CAPITAL

CORPORATION
Municipal Financial Consulants

November 14, 2012

Mr. John Fullenkamp
Fullenkamp, Doyle & Jobeun
11440 West Center Road
Omaha, NE 68144

Re:  Fiscal Agent Relationship

Dear John;

As you are aware, Congress recently enacted the Dodd-Frank Wall Street Reform and Consumer
Protection Act (“Dodd-Frank”), which constitutes the most significant regulatory reform to the
financial services industry since the Great Depression. Among other things, Dodd-Frank directed the
Municipal Securities Rulemaking Board (the “MSRB”) to make changes to MSRB Rules G-23 and
G-17, which define the activities of Municipal Financial Advisors (“F.A.") and Municipal
Underwriters (“U/W™). Attached to this letter is a comparison of the services Kuehl Capital
Corporation (“KCC”) will provide as an F.A. against the services KCC will provide if it remains a
U/W.

MSRB Rules G-23 and G-17 are designed to eliminate conflicts of interest between municipal
issuers, underwriters and financial advisors and to ensure fair dealing among such market
participants. In response to Dodd-Frank, the MSRB issued interpretative releases relating to such
Rules to provide additional clarification and guidance. First and foremost, the Rules obligate a
municipal securities firm to distinguish between and formally declare to a municipal issuer whether
the firm’s relationship with the issuer is that of a U/W or F.A. The Rules provide that a dealer acting
as an F.A, to a municipal issuer in connection with an issuance of municipal debt is prohibited from
acquiring, underwriting or placing all or any portion of such debt. Likewise, a dealer that clearly
identifies itself, in writing, as a U/W with respect to an issuance of municipal debt by a municipal
issuer will be limited in the financial advisory activities it can provide to a municipal issuer. The
dealer must make clear to the municipal issuer at the very beginning of a debt issuance that the
primary role of a U/W is to purchase securities in an arm’s fength commercial transaction and that
due to inherent conflicts its interests will differ from those of the municipal issuer. Additionally, a
dealer acting as an U/W, may only provide advice to a municipal issuer regarding the structure,
timing and terms of a specific transaction, not advice deemed as strategic and in the best interests of
the issuer or post issuance related.

14747 California Street ¢ Suite 1 * Omaha. Nebraska 68154 ¢ 402.391-7977 « Fax 102-391-4232
Member MSRB/FINRA/SIPC




The industry practice as it pertains to the SID business introduces the term “Fiscal Agent” which is
defined in state statute and is unique to the SID industry. Fiscal agents have traditionally acted in
both the role of F.A. and U/W to a SID. This is obviously problematic given the regulatory changes.
Up to this point, KCC, like other fiscal agents, has been designated as a U/W for regulatory purposes.
KCC recognized the inherent conflict of interest between the roles of F.A. and U/W and thus, has
always subcontracted the role of U/W 1o a non-affiliated firm. This allowed us to provide unbiased
advice and freed us to act in the best interest of the Districts we serve. The new regulatory changes
have simply reinforced our long standing business model. KCC now, however, desires to formaily
change its designation to F.A from U/W for your Districts.

Over the course of the last several months, KCC has engaged in dialogue with both the MSRB and
the Financial Industry Regulatory Authority (FINRA) with regards to our business model. Both of
these agencies have confirmed that if we remain an underwriter, we cannot provide the range of
strategic advisory services and post issuance services which we have traditionally provided. Our
advisory services would be limited to those specific to the issuance of SID debt. Thus, effective
January 1, 2013, the services provided by KCC as Fiscal Agent will be limited to those U/W
services that are transaction specific unless the District elects to redefine KCC’s role as
Financial Advisor. It would be our desire to continue to provide all of the services that we have
traditionally offered to our Districts. This newly defined F.A. contractual relationship will formally
align our common interests as a fiduciary to the District. Districts that elect to have their Fiscal
Agent remain an underwriter will need to retain outside consultants with subject matter expertise to
provide the necessary strategic advisory services and post issuance services.

Understandably, you will have additional questions regarding this transition. Please call me at your
convenience so that we may meet to discuss.

Sincerel

obert A. Wood
Managing Director

KUEHL CAPITAL CORPORATION
Member MSRB/FINRA/SIPC




Kuehl Capital Corp.
SID Services

Financial / Municipal Advisory Services
VS.
Underwriting Services

Fuchb Capntal Corporation
LAV Calforma Street | Saite L
Omahal Nebravka 16819

W2 3917977 (Uftice




LEERL CAPITAL

COETANLLINE

14747 Calitornia Street | Suite |
Omaha| Nebraska | 68154

H2-501-T0TP (Offivey § 40223914232 fFaxs
VMember: MSRB|FINRA |SIPC

Strategic related services generally consist of; 2) analysis of and advice on structuring, b) assistance
in the selection and negotiation of contracts related to financing and c) assistance in establishing
and/or monitoring the implementation of financial controls related to the sources of repayments

and uses of proceeds.

STRATEGHC SERVICES

{ ndeovrirer

Munecipad/Financral Advisor
e Proiect financial feasibil vais.
¢ Evaluate assumptions for feasibility analyxis as peovided
by developer and engineer. Conduct qualinative analysis

f subjective inputa to feasibility/debt structure
duu.minn.

¢ Upod request meet with the city/county planning
officials to assist in negotistion on bebalf of the Diserict.

o Conduct build-out anslysis to analyze impact of scope
mdmngofmpmvmu,quahqmdmhgof
reimbussables and to project tming/volume of bond
issuance(s).

* Conduct cash flow analysis based on proposed cost of
public improvements taking into account anticipated
special assessments to be levied.  Project
obligation costs to determine the Bond Fund levy
necessary 10 cash flow the debe of the Districe.

¢ Not Applicable

o ldennfy funding alternatives (public vs. private, institutional
vs. retail, negotisted vs. competitive).

* Not Applicsble

OPmndeanumwlﬂlmmp-ctmlynonp;hlic

improvement costs and c_h;mles

¢ Not Applicsble

¢ Assist the District in determining the most appropriate
method for receiving underwriting proposals and evalusting
such proposals.

* Not Applicshle

¢ Negotiate initill warrant and bond fiscal commitment with
underwriter and secure financing commitment on behslf of
the District.

o Not Applicable

¢ Assist the District in deteomining the most appropriate

method for receiving undexwriting proposals and evaluation

such proposals,

® Assist the District in the selection of an underwriter,
paying sgent and other finance team members a8 needed.

* Contact underwriters 1o generate interest in submitting a
proposai foc & debe issusace.

¢ Asgist in the selection and designation of Bond Counsel
and Disclosure Counsel on behalf of the District.

* Not Applicable

» Conduct ongoing analysis of the outstanding debt of the
District and identify opportunities to optimize structure and
rates
&  Meet with the District to establish timing paramcters for
1 particular financing.

¢  Attend meetings of the District, a1 requested.

¢ Respond to the District's general or specific inquinies
segarding ins debe

* Not Applicable

CONFIDENTIAL = Kuehl Capital Corp. For Educational purposes only.

Page 1




LLENL CaP (0L

ragrdantia

14747 California Street | Muite |
Omaha] Nebraska {68154

2590797 (O ficed | S12-391-4132 ¢haxi
Member: MNSRB | FINRA [SIPC

Transactional related services generally consist of; a) assisting Issuers with warrant and bond sales
(which includes preparation of Offering Summary, obtaining CUSIP numbers, and planning and
coordinating closings), b) negotiation of various deal documents with underwriters, obligated
persons, fiduciaries (e.g. — Registrar and paying agent, County, etc.), ¢) coordination with DTC and
d) providing cash flow calculations for verification of cash flows.

TRANSACTION-R

Mumcipal, Fioaacrad Vdvisor

¢ Assist the District and the Districts Attorney in addressing
rudmtcmm:damdmgopondprqmmdrehud

EIATED SERVICES
{ ndervrreer

o Asaist the District snd the Districts Atiocney in sddressing
m@mﬂﬂmmﬂwdw
financing,

OAdviud:eDimictxegudingd:emedmdofnlefor
particulsr transactions, taking into account market conditions
and other relative factors.

o  Discum potential financing stractures with the District
and determine the best approach given the District’s
goals,

Conduct analysis and size boad transsction

appropristely for tax-exempt issusace complisnce.

Advise on the general timing of the mle of bonds

and/or wamnts tking into consderation majoe

economic indicators, competing bond sales, changing
economic conditions, length of approval processes,

* Advise the District regarding the method of sle for
mhmuquu&gmmmm

nd other relative factors.

*  Discuse potentisl financing strucraces with the Districe
and determing the best approach given the District’s

goals.

o Disclosure (Inital):
Work with Disclosure Counsel in the preparation of
warnant Offering Circular, which includes

from the Distict, and delivery to the
underwriter in appropeiste format.
Prepare an ‘Addendum’ to the Warmant Offering
Circular and deliver to the underwriter in appropriate

Wock with Disdosum Counsel in the peeparstion of
waresnt Offering Cincular, which includes coordinating
updates from the Distdee, md delivery to the
underwriter in appropeias focomat.

Prcpare an ‘Addendum’ o the Wamant Offeriag
Circular and deliver to the uoderwriter in sppropeiste

Coordinate endorsement of warrant payees.
Coordinate purchase of wacraats by underwriters and
_payment to contractors

format when new debt is issued. foomat when new debt is issued.
o Warrant Issuance *» Wacrane [ssuance
*  Prepare IRS Form 8038-G and 0838-GC foe registered ®  Prepare IRS Foon 8038-G and 0838-GC fox cegistered
warrants. warrints.
s  Coordinate the registration of warrants with County ¢  Coocdinas the sregistration of warnnts with Couaty
Treasurer Treasures

Coordipate endorsement of warrant payees.
Coordinate purchase of warreaw by vaderwriters and
papment to contractocs

*
L]

¢ Bond Structuring and Issusnce

s Prepare plan of finance and relared cransaction
timetable.
Model the debt using assumptons specific to the
District and the current market environment and
advise on the appropiate terms and conditions.
Work with Bond Counsel to easure all regulatory
documentation is filed and assist in the cloting process.
Coordinate with Bood Counsel to prepare the
authorizing resolution and other documents.
Review all deaft financing documents.

+ Boad Structuring and Isuance
¢ Prepare plan of finence and eelated transaction
timetabls.

Model the debt using assumptions specific to the
District and the current market enviconment and
advise on the sppropriste teome and canditions.

Work with Bond Counsel to ensucs all cegulatoey
documentation is filed and assist in the closing process.
Coordinate with Boad Counsal to prepare the
anthocizing cesolution and other documents.

Review all draft financing documents.

CONFIDENTIAL - Kueht Capital Corp. For Educational purposes only.
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ll.?llk Cabita

ratroRstIeN

Transactum Related Servnees feon'l;

14747 California Mreet | Suite |
Omaha| Nebraska | 608154

0239ETOTT (O fee) | 40223914232 1By
Member: MSRB)FINRA | SIPC

Review the official statement and all legal documents
to ensure accuracy and completeness.
File “Blanket Letter of Representations” (BLOR) with
the Deponitory Trust Company (DTC) on behalf of
the District
Structure debt issusnce in manner complying with
i Nebraska State statutory requirements,
Internal Revenue Sexvice (IRS) code, United States
Securities Exchange Commission (SEC) regulations
and Muaicipal Securites Rulemaking Board (MSRB)
rules.
Pr:puemdp:umtﬁndmalynpwlﬂlpenﬁcto
traasaction to the District
Coordinste closing activities between the District,
underwriter and other involved parties (Registrar and
Payiog Ageot, Bond Counsel, Disclosure Counsel,
Depotitory Trust Company, etc) and address any
unforescen issuea that come up prior 1o serdement to
easure 3 timely closing,

Review the official statement and all legal docaments
to ensure accuracy and complatenoss.

Filo “Blanket Letter of Representations” (BLOR) with
:DMTMCm(D'ImeMoE

Structurs debt issuance in manner complying with
spplicahle Nebeasks Seate stemotocy requirements,
Intesnal Revenus Servics (IRS) cods, United States
Secusifies Bxchunge Connmission (SEC) regulations
:Eaudpnmmmmm
Prepare and present final snalysis packet specific to
teensaction to the Districe

Cooudinste closing sctivities between the District,
underwriter and othee involved perties (Registear snd
Paying Bond Counsd, Disdosure Counse,
Depository Trust Corapany, erc.) aod address say
unforeseen issues that come up peior to settiement o

csues & tinely closingg

* Negotiated Sales

1dentify qualified undeswriters in the marketplace and
advise the District as to which underwriter is the best
fit for the specific needs of the transaction.

Coasult with underwriter to determine the
macketability of vadous airernatives and structuces
given current market conditions

Negotiate costs, interest rates, underwriter discount
and spedific terms o behalf of the District

Explsin to the District the dsks associated with the
transaction a3 discdlosed in the G-23 and G-17 letters
from the underwriter and acknowledge receipt and
understanding on behalf of the District

Negocated Sales

Identify qualified underwriters in the macketplace and
advise the District s to which underwrirer is the best
fit for the specific needs of the tranmction.

Consult with underwriter to determine the
marketahility of vadous alternatives and structures
given current market coaditioos

Negotiate costs, interest rates, underwriter discount
and specific tenns an behalf of the Districe

Esplsin to the Disrict the cisks sevociated with the
transactioa ss disclosed in the G-23 snd G-17 leteens
from che underwriter and acknowledgs receipt and
understanding on bebalf of the Districe.

¢ Competitive Sales

Identify active SID underwriters in the marketplace
and advise the District a3 to what firms o approach
with a request for a bid.

Develop bid request with terms and conditions specific
to the Districts nceds and distrbute requests of
proposal to selected bidders.

Recommend the lowest cost, qualified and best bidder
and award bonds to selected bidder.

s Not Applicshle

CONFIDENTIAL - Kuehl Capital Corp. For Educational purposes only.
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£LEAL CiPITiL
14747 California Street | Suite |
Omaha) Nebraska | 68154

G230 GOy 1 23V 4232 1 ax)
Member; MSRB | FINRA |SIPC
rogrenation

Post-issuance related services generally consist of; a) assistance to issuer/obligated persons regarding
compliance, b) assistance to issuers/obligated persons in preparing and submitting continuing
disclosures as they relate to updated financials, ¢) monitoring of reserve fund levels and d)
restructuring and bankruptcy services.

POST-ISSUANCE SERVICES
Mumcpad, Proveocrad Wdvisor { ndernvriter

¢ Apist the District in preparing and submitting cootinuing | ¢ Not Applicable
dudocute-ndiqrdatedeoupchndﬁmmlmfomam
incuding the compilation of updated dats and assisting
Dissemination Agent with ongoing disclosure obligations of
the District pursuant to Securities and Exchange Commission
Rule 15¢2-12 under the Securities Exchange Act of 1934.
Such information shall include snnual operating dam, aanual
audit and matedial event filings.

¢ Resesrch sad advise the Districr concerning aspects of tax | o  Not Applicable
exemprion and arbitrage on existing debt in coopenation with
Bond Counsel, District Accountant and District’s Attoroey.
This would inciude assisting coordination with post issuance

compliance obligations of the District.
¢ Manage SID fund balsnces. * Not Applicable
¢ Review minutes of District meetings ¢ Not Applicable

¢ Coordinate annual interest payment of coastruction fund o Not Applicable
warrants.

® Scan all District minutes received from the District into | ¢ Not Applicable

¢ Scan all warrant legal opinions from Bond Counsd into ¢ Not Applicable
electronic format and maintain archive. Deliver the same to
underwriter.

¢ Maintain database of outsmnding warrant debt to generate | ¢ Not Applicable

teports by payee, registration dates, maturity date and have
the abdity to calculate principal and interest payments.

& Coordinate the periodic reconciliation of District warrant { o  Not Applicable
debt with Registrar, Paying Agent and County Treasurer.

o Track District development by pesforming peiodic site visits * Not Applicable
and keeping a journalized cotry system containing house
counts and other significant development cvents.

o Track outsmnding bond debt to identify and present s Not Applicable
refunding opportunities to the District.

. RMW Bankruptcy Services (Chapeer 9) s Not Applicable

CONFIDENTIAL - Kuehl Capital Corp. For Educational purposes only. Page 4




AGENDA

Sanitary and Improvement District No. 261 of Sarpy County, Nebraska; Meeting to be held
November 20, 2012

1. Present Certification of Election Results; appoint Chairman and Clerk.

2. Present statements, vote on and approve payment from the General Fund Account of the
District for the following:

a) Omaha Public Power District for street lighting

(Account No. 6160975096). $ 3,401.90
b) E & A Consulting Group for engineering services
(#118768, 118946). 4,524.11
¢) Montemarano Landscapes, Inc. for maintenance
(#22043, 22091). 8,214.23
d) B & W Company, Inc. for cracksealing (#15549). 823.50

p) Kuehl Capital Corporation for the placement of
General Fund warrants issued at this meeting (5%). 848.19

3. Present letter from Kuehl Capital Corporation re: Fiscal Agent Relationship.




