
CERTIFICATE 

The undersigned hereby certify that they are the Chairperson and Clerk ofSanitary and Improvement District Number 234 
of Sarpy County, Nebraska, (the "District") and hereby further certify as follows: 

l. Annexed to this certificate is a true and correct transcript of the proceedings of the Board of Trustees of the 
District relating to a meeting of said District held on the date and at the time reflected in the meeting minutes contained in said 
foregoing transcript (the "Meeting"). All of the proceedings of the District and of the Board of Trustees thereof which are set out 
in the annexed and foregoing transcript have been fully recorded in the journal of proceedings of the District and the undersigned 
District Clerk has carefully compared the annexed and foregoing transcript with said journal and with the records and files of the 
District which are in such Clerk's official custody and said transcript is a full, true and complete copy of said journal, records and 
files which are set out therein. 

2. Advance notice for the Meeting was given by publication as set forth in the affidavit of publication contained in the 
foregoing transcript and was mailed to the Clerk of the municipality or county within whose zoningjurisdiction the District is located 
at least seven days prior to the date of the Meeting. Advance notice for the Meeting, including notice ofagenda subjects, was given 
to all members of the Board of Trustees. All news media requesting notification of meetings of said body were provided with 
advance notice of the times and places of such meetings and the subjects to be discussed. 

3. All of the subjects addressed at the Meeting were contained in the agenda for the Meeting, which agenda was kept 
continually current and readily available for public inspection at the address listed in the meeting notice for the Meeting and a copy 
of which is attached to this Certificate; such subjects were contained in said agenda for at least 24 hours prior to the Meeting and 
each agenda item was sufficiently descriptive to give the public reasonable notice of the matters to be considered at the Meeting. 

4. A current copy of the Nebraska Open Meetings Act was available and accessible to members of the public, posted 
during the Meeting in the room in which such Meeting was held and all in attendance at the Meeting were informed that such copy 
of the Nebraska Open Meetings Act was available for review and were informed of the location of such copy in the room in which 
such Meeting was being held. At least one copy of all resolutions and other reproducible written materials, for which actions are 
shown in said proceedings, was made available for examination and copying by members of the public at the Meeting. 

5. The minutes of the Meeting were in written form and available for public inspection within ten (10) working days after 
the Meeting or prior to the next convened meeting, whichever occurred earlier, at the office of the District; within thirty(30) days 
after the date ofthe Meeting, a copy ofthe minutes ofthe Meeting was sent to the Clerk ofthe municipality or county within whose 
zoning jurisdiction the District is located. 

6. No litigation is now pending or threatened to restrain or enjoin the District from the issuance and delivery of any 
warrants or other obligations issued by the District or the levy and collection of tax or other revenues or relating to any of the 
improvements for which any such warrants or other obligations were or are issued nor in any manner questioning the proceedings 
and authority under which any such warrants or other obligations were or are issued or affecting the validity thereof; neither the 
corporate existence or boundaries of the District nor the title of its present officers to their respective offices is being contested; no 
authority or proceedings for the issuance ofany warrants or other obligations by the District have been repealed, revoked orrescinded 
as ofthe date hereof. All actions taken by the Board of Trustees referred to in said transcript were taken at a public meeting while 
open to the attendance of the public. 

IN WITNESS WHEREOF, we have hereunto affixed our official sign tures this 2~ day of~013 



MINUTES OF THE MEETING OF THE BOARD OF TRUSTEES OF SANITARY AND 

IMPROVEMENT DISTRICT NO. 234 OF SARPY COUNTY, NEBRASKA ON 


MARCH 25, 2013 


The meeting of the Board ofTrustees ofSanitary and Improvement District No. 234 I 
of Sarpy County, Nebraska was convened in open and public session at 9:00 A.M. on March 25, i 
2013 at 11440 West Center Road, Omaha, Nebraska. f 

Present at the meeting were Gary Witecki, Jack Hausmann and Larry Herman. Jeff 

Cook was absent. Brian C. Doyle ofFullenkamp Doyle & Jobeun was present. Rob Wood ofKuehl 

Capital Corporation was present. Bob Czerwinski of E&A Consulting Group was present. 

The Chairman then stated that a copy of the Nebraska Open Meeting Laws was 

available for review and inspection and stated the location of said copy in the room in which such 

meeting was being held. i 

Notice of the meeting was given in advance thereof by publication in The Bellevue 

Leader on March 13, 2013, a copy of the Proof of Publication being attached to these minutes. I 
Notice ofthe meeting was simultaneously given to all members ofthe Board ofTrustees and a copy I 

I 

I 
t 

I 
t 

of their Acknowledgment of Receipt of Notice is attached to these minutes. Availability of the 

agenda was communicated in the published notice and in the notice to the Trustees ofthis meeting. 

All proceedings ofthe Board were taken while the convened meeting was open to the attendance of 

the public. 

The Clerk then certified that notice of this meeting had been given to the Sarpy 

County Clerk ofPapillion, Nebraska at least seven days prior to the time set by the Board ofTrustees 

for this meeting and filed her Certificate to that effect, said Certificate being attached to these 

minutes and made a part hereof by this reference. 

The Clerk then brought to the boards attention that Jon Anzaldo no longer owns 

property in the District and had to resign as a Trustee. 

The Chairman then presented the following statements payable from the General 

Fund Account of the District: 

a) E & A Consulting Group for engineering services 
(#118720,118893,119180,119454,119694, 
119971). $1,694.84 

b) Omaha Public Power District for electrical services 

[ 


http:1,694.84


(#8765960879). 2,767.73 

c) Broomers, Inc., for street sweeping (#548). 250.00 

d) Best Cut Lawn Care Inc. for mowing maintenance 
(#220). 210.00 

e) Jones & Lowe, P.C., for bookkeeping services. 225.00 

Then, upon motion duly made, seconded and upon a roll call vote of "aye" by the 

Trustees, the following resolution was adopted: 

RESOLVED by the Board ofTrustees ofSanitary and Improvement 
District No. 234 of Sarpy County, Nebraska that the Chairman and 
Clerk be and they hereby are authorized and directed to execute and 
deliver Warrant Nos. 416 through 420, inclusive, of the District, to 
draw interest at the rate of 7%, to be payable from the General Fund ,

Account of the District and to be redeemed no later than three years 
from the date hereof being March 25,2016, to·wit: I
a) Warrant No. 416 for $1,694.84 payable to E & A Consulting 
Group for engineering services. 

b) Warrant No. 417 for $2,767.73 payable to Omaha Public Power 
District for electrical services. 

c) Warrant No. 418 for $250.00 payable to Broomers, Inc., for street 
sweeping. 

d) Warrant No. 419 for $210.00 payable to Best Cut Lawn Care, Inc. 
for mowing maintenance. 

e) Warrant No. 420 for $225.00 payable to Jones & Lowe, P.C., for 
bookkeeping services. 

FURTHER RESOLVED by the Board of Trustees of Sanitary and 
Improvement District No.234 of Sarpy County, Nebraska, that both 
they and the district hereby find and determine and covenant, warrant 
and agree as follows: the improvements and/or facilities being 
financed or refinanced by the above Warrants are for essential 
governmental functions and are designed to serve members of the 
general public on an equal basis; all said improvements have from the 
time oftheir first acquisition and construction been owned, are owned 
and are to be owned by the District or another political subdivision; 
to the extent special assessments have been or are to be levied for any 

http:2,767.73
http:1,694.84
http:2,767.73


of said improvements, such special assessments have been or are to 
be levied under Nebraska law as a matter ofgeneral application to all 
property specially benefitted by said improvements in the District; the 
development of the land in the District is for residential or 
commercial use and the development of the land in the District for 
sale and occupation by the general public has proceeded and is 
proceeding with reasonable speed; other than any incidental use of 
said improvements by a developer during the initial period of 
development of said improvements, there have been, are and will be 
no persons with rights to use such improvements other than as 
members ofthe general public; none ofthe proceeds ofsaid Bonds or 
any refinanced indebtedness have been or will be loaned to any 
private person or entity; the District hereby authorizes and directs the 
Chairperson or Clerk to file or cause to be filed, when due, an 
information reporting form pursuant to Section 149( e) ofthe Internal 
Revenue Code of 1986, as amended, pertaining to the above 
Warrants; and the District does not reasonably expect to sell or 
otherwise dispose ofsaid improvements and/or facilities, in whole or 
in part, prior to the last maturity of the above Warrants. 

BE IT FURTHER RESOLVED by the Board ofTrustees of Sanitary 
and Improvement District No. 234 ofSarpy County, Nebraska that the 
District hereby covenants, warrants and agrees as follows: (a) to take 
all actions necessary under current federal law to maintain the tax 
exempt status (as to taxpayers generally) of interest on the above 
Warrants; and (b) to the extent that it may lawfully do so, the District 
hereby designates the above ·Warrants as its "qualified tax exempt 
obligations" under Section 265(b)(3)(B)(ii) of the Internal Revenue 
Code as amended and covenants and warrants that the District does 
not reasonably expect to issue warrants or bonds or other obligations 
aggregating in the principal amount ofmore than $5,000,000 during 
the calendar year in which the above Warrants are to be issued. 

BE IT FURTHER RESOLVED BY THE Board of Trustees of 
Sanitary and Improvement District No. 234 of Sarpy County, 
Nebraska that this and the preceding Resolutions are hereby adopted 
as the Certificate with Respect to Arbitrage ofthe District pertaining 
to the above Warrants and the District and the Chairperson and Clerk 
of the District hereby further certify, as ofthe date ofthe registration 
of the above Warrants with the County Treasurer of Sarpy County, 
Nebraska, as follows: 

I. No separate reserve or replacement fund has been or will be 
established with respect to the above Warrants. The District 
reasonably anticipates that monies in its Bond Fund reasonably 



attributable to the above Warrants in excess of the less of: (a) 10% 
ofthe net principal proceeds ofthe above Warrants, (b) the maximum 
annual debt service due on the above Warrants, or (c) 125% of 
average annual debt service due on the above Warrants will be 
expended for payment of principal of and interest on the above 
Warrants within 13 months after receipt ofsuch monies. That amount 
which is currently held in the District's Bond Fund which exceeds the 
amount which is to be expended for payment ofprincipal and interest 
on the above Warrants within 13 months after receipt ofsuch monies, 
plus the amount arrived at pursuant to the immediately preceding 
sentence, will not be invested in any securities or any other 
investment obligations which bear a yield, as computed in accordance 
with the actuarial method, in excess of the yield on the above 
Warrants. 

2. To the best of their knowledge, information and belief, the above 
expectations are reasonable. 

3. The District has not been notified ofany listing of it by the Internal 
Revenue Service as an issuer that may not certifY its bonds. 

4. This Certificate is being passed, executed and delivered pursuant 
to Sections I .148-2 (b) (2) ofthe Income Tax Regulations under the 
Internal Revenue Code of 1986, as amended, and under the Internal 
Revenue Code of 1986. 

Kuehl Capital presented a proposed Municipal Financial Advisor Agreement setting 

forth the terms and conditions ofsuch agreement. Following discussion, a motion was duly made, 

seconded and the following resolution was unanimously adopted. 

BE IT RESOLVED by the Board of Trustees of Sanitary & 
Improvement District No. 462 of Douglas County, Nebraska that 
Kuehl Capital Corporation be and hereby is appointed as the 
District's Municipal Financial Advisor per the terms and conditions 
of the Municipal Financial Agreement as proposed, and that the 
Chairman and Clerk be and they are hereby authorized and directed 
to execute said agreement on behalf of the District. 

The Clerk was then directed to attach a copy of said agreement to these minutes. 

(This portion of the page intentionally left blank) 



There being no further business to come before the meeting, the meeting was 

adjourned. 

Chainnan Clerk 



t 

AFFIDAVIT OF PUBLICATION I 
STATE OF NEBRASKA 

} SS. I 
County of Sarpy } IBeing duly sworn, upon oath, Shon Barenklau deposes and says that he is the 
Publisher or Kirk Hoffinan deposes and says that he is the Business Manager of the 
Bellevue Leader, Papillion Times, Gretna Breeze and Springfield Monitor, legal 
newspapers ofgeneral circulation in Sarpy County, Nebraska, and published I
therein; that said newspaper has been established for more than one year last past; i 
that it has a bona-fide paid subscription list of more than three hundred; that to this 
personal knowledge, the advertisement, a copy of which is hereto attached, was I 
printed in the said newspaper once each week, the first insertion having been on: 

Wednesday, March 13, 2013 Bellevue Leader I 
And that said newspaper is a legal newspaper under the statutes of the State of Nebraska. The above facts are within my personal I 

I 
~mOW1tl ttf? 
I, 
f 

, 

FULLENKAMP, DOYLE & JOBEUN 
11440 WEST CENTER ROAD 
OMAHA, NEBRASKA 68144 

NOTICE OF MEETING 
Shon Barenklau OR Kirk Hoffinan 

SANITARY AND IMPROVEMENTPublisher Business Manager DISTRICT NO. 234 
OF SARPY COUNTY, NEBRASKA 

NOTICE IS HEREBY GIVEN that a 
meeting of the BOard of Trustees of Sani­

Today's Date 03-12-2013 tary and Improvement DlsIrict No. 234 of 
Sarpy County will be held at 11440 West 

Signed in my presence and sworn to before me: .Center Road, Omaha, Nebraska at 9:00 
a.m. on March 25, 2013, which meetlng 
will be oPen In the public. AIr Agenda for 
such meeting. jrept cantlnuooaly current, Is 
available for public II'i8pecIIon at 11440 
West Center Road, Omaha, Nebraska end ~~ includes the payment of bills. 

Notary Public 
Gary Wlteckl. Chairman8", GENERAL NOTARY - State of Nebraska 1615430: 3113

~~i LAURA ESTEP BRONK 

t:'1!"'t,'~~ My Comm, Exp, Oct. 21,2013 


,;,,' ~,........;..~.. 


Printer's Fee $ 9.84 
Customer Number: 40972 
Order Number: 0001615430 



. 

CERTIFICATE 

The undersigned being Clerk ofSanitary and Improvement District No. 234 ofSarpy 
County, Nebraska hereby certifies that Notice ofa Meeting ofthe Board ofTrustees of said District 
held on March 25,2013 was mailed to the Sarpy County Clerk ofPapillion, Nebraska at least seven 
days prior to the date of said meeting. 

The undersigned further certifies that the agenda for the meeting of the Board of 
Trustees ofsaid District was prepared and available for public inspection at the address designed in 
the notice ofmeeting published in the Bellevue Leader on March 13, 2013 and that no items were 
added to the agenda after the commencement of the meeting; and further, that the minutes for the 
meeting were available for public inspection within ten (10) days ofthe date ofsaid meeting and that 
a copy of the minutes of this meeting were sen 0 he Sarpy County Clerk of Papillion, Nebraska 
within thirty days from the date of this meeti 



ACKNOWLEDGMENT OF RECEIPT OF 

NOTICE OF MEETING 


The undersigned Trustees of Sanitary and Improvement District No. 234 of Sarpy 
County, Nebraska do hereby acknowledge receipt ofadvance notice ofa meeting Board ofTrustees 
of said District and the agenda for such meeting held at 9:00 A.M. on March 25, 2013 at 11440 
West Center Road, Omaha, Nebraska. 



-----------------------------------------------------------------------------------------

IE & A Consulting Group, Inc. 

Engineering Answers t
330 North I I 7th Street 

Omaha, NE 68154-2509 I 
402-895-4700 I ,r Sarpy County SID #234 September 30. 2012 


Mr. Robert Doyle. Attorney Project No: P2001.170.001 


11440 West Center Road Invoice No: 118720 

Omaha. NE 68144 
 I 

Project P2001.170.00 I Hill View - I 68th & Harrison-District Maintenance t 
!!~!!~~!i§~~~?_~2~_~u!t~~lg!!~_~!~~~e!2~_!02~______________________________________________ f 

IPhase 112 District Maintenance for 2012 

I 
! 

Task 130 Culverts 

Professional Personnel 

Hours Rate Amount 
Erosion Control Specialist I .25 64.00 16.00 f 

Totals .25 16.00 I 
Total Labor 16.00 

Total this Task $16.00 1 
Task 135 Digger's Hotline 

Professional Personnel 

Hours Rate Amount I 
Eng. Technician IV 1.50 78.00 117.00 


Totals 1.50 117.00 


Total Labor 117.00 I
Total this Task $117.00 I 

I 

I 

! 


Task 440 Repairs/Maintenance 

Professional Personnel 

Hours Rate Amount 
Administrative Assistant II .10 59.00 5.90 


Totals .10 5.90 


Total Labor 5.90 

Total this Task $5.90 

Total this Phase $138.90 

Phase 212 Erosion & Sediment ControllnspectingiReporting for 2012 

Task 196 Erosion Control 

Professional Personnel 

Hours Rate Amount 
Erosion Control Specialist 1 1.00 64.00 64.00 
Erosion Control Dept. Mgr. III .50 110.00 55.00 

Totals 1.50 119.00 
Total Labor 119.00 

http:P2001.170.00


Project P200Ll70.001 234- Hill View - District Maintenance Invoice 118720 

Task 999 Expenses 
Unit Billing 

Mileage 
Total Units 

Approved: 

Robert Czerwinski 

Total this Task $119.00 

Total this Task 

Total this Phase 

Total this Invoice 

5.55 

5.55 5.55 

$5.55 

$124.55 

$263.45 

Page 2 



E & A Consulting Group, Inc. 

Engineering Answers 


330 North 117th Street 

Omaha, NE 68154-2509 


402-895-4700 


Sarpy County SID #234 October 23.2012 I 
Mr. Robert Doyle. Attorney PrQject No: P200t 170.001 I
11440 West Center Road 	 Invoice No: 118893 ~ 

• 
Omaha, NE 68144 

fPrQject P2ooLl70.001 Hill View - 168th & Harrison-District Maintenance 	 , 
!!!!~~~~2~§~~!!~2~_~!~_~~!2~~~01!~!95tO!!~2~:2!~______ _____________________________________ I 

Phase 112 District Maintenance for 2012 

Task 135 Digger'S Hotline t 
Professional Personnel t 

l 
tHours Rate Amount 

I 

I 


Eng. Technician IV 2.50 78.00 195.00 

Totals 2.50 195.00 

Total Labor 	 195.00 

Total this Task 	 $195.00 

Task 440 Repairs/Maintenance 

Professional Personnel 

Hours Rate Amount 
Const. Depart. Manager III 	 .50 113.00 56.50 

Totals 	 .50 56.50 

Total Labor 	 56.50 

Total this Task 	 $56.50 

Task 999 Expenses 

Unit Billing 

Mileage 2.78 

Total Units 2.78 2.78 

Total this Task $2.78 

Total this Phase $254.28 

Task 196 Erosion Control 

Professional Personnel 

Hours Rate Amount 
Erosion Control Specialist 1 1.00 64.00 72.00 

Erosion Control Dept. Mgr. III .75 110.00 82.50 
Totals 1.75 \54.50 

Total Labor 154.50 

Total this Task $154.50 



.. 

t 

Project P200 1.170.001 234- Hill View • District Maintenance Invoice 118893 \ 
Task 
Unit Billing 

Mileage 

999 

Total Units 

Expenses 

6.11 
6.11 6.11 

f, 
Total this Task $6.11 

Total this Phase $160.61 

Total this Invoice $414.89 
t 

t 

Approved: 

Robert Czerwinski 

t 

I 
I
i 
I 

! 

\; 
I 
r 
! 

I 
f 
t 

i 
! 

Page 2 



-----------------------------------------------------------------------------------------

E & A Consulting Group, Inc. 


Engineering Answers 


330 North II 7th Street 


Omaha, NE 68154-2509 


402-895-4700 


Sarpy County SID #234 November 21. 2012 


Mr. Robert Doyle, Attorney Prqject No: P2001. I 70.00 I 


11440 West Center Road Invoice No: 119180 


Omaha, l\£ 68144 


Project P200 I. 170.00 I Hill View - 168th & Harrison-District Maintenance 

!!~~~!~!~~~~!t~2~_~~2!~~~!:~I}!2~!!~Tg~_0!!!~~____________________________________________ 
Phase 112 District Maintenance tor 2012 

Task 135 Digger's Hotline 

Professional Personnel 

Hours Rate Amount 

Eng. Technician IV 1.50 78.00 117.00 

Totals 1.50 117.00 

Total Labor 117.00 

Total this Task $117.00 

Task 440 Repai rs/M ai ntenance 

Professional Personnel 

Hours Rate Amount 


Administrative Assistant II .05 59.00 2.95 


Const. Depart. Manager III .50 113.00 56.50 


Totals .55 59.45 

Total Labor 59.45 

Total this Task $59.45 

Task 999 Expenses 

Unit Billing 

Mileage 2.78 

Total Units 2.78 2.78 

Total this Task $2.78 

Total this Phase $179.23 

Phase 2 I 2 Erosion & Sediment Control Inspecting/Reporting for 20 12 

Task 196 Erosion Control 

Professional Personnel 

Hours Rate Amount 

Erosion Control Specialist I 1.25 64.00 80.00 

Erosion Control Dept. Mgr. III .25 110.00 27.50 


Totals 1.50 107.50 

Total Labor 107.50 



Approved: 

Pr~iect P200 1.170.00 1 234- Hill View - District Maintenance Invoice 

Total this Phase 

Total this Task 

Total this Invoice 

119180 

$107.50 

$107.50 

$286.73 

I
( 

( 

I 
Robert Czerwinski 

I 
I 

Pagel 



E & A Consulting Group, Inc. 

Engineering Answers 


330 North 117th Street 

Omaha, NE 68154-2509 


402-895-4700 


Sarpy County SID #234 December 19.2012 

Mr. Robert Doyle, Attorney Project No: P2001.170.001 

I 1440 West Center Road Invoice No: 119454 
Omaha., NE 68144 

Project P2001.170.001 Hill View - I 68th & Harrison-District Maintenance 

Professional Services from November 05, 2012 to December 09, 2012 

Phase 112 District Maintenance for 2012 

Task 135 Digger's Hotline 

Professional Personnel 

Hours Rate Amount 

Eng. Technician IV .75 78.00 58.50 

Totals .75 58.50 

Total Labor 58.50 

Total this Task $58.50 

Total this Phase $58.50 

I 

Task 196 Erosion Control 

Professional Personnel 

Hours Rate Amount 
Erosion Control Specialist I 1.75 64.00 112.00 

Totals 1.75 112.00 

Total Labor 112.00 

Total this Task $112.00 

Task 999 Expenses 

Unit Billing 

Mileage 3.89 

Total Units 3.89 3.89 

Total this Task $3.89 

Total this Phase $115.89 

Total this Invoice $174.39 

Approved: 

Robert Czerwinski 



-----------------------------------------------------------------------------------------

I 
f 

I 

E & A Consulting Group, Inc. 


Engineering Answers 


330 North I I 7th Street 

Omaha, NE 68154-2509 


402-895-4700 


Sarpy County SID #234 January 17, 2013 

Mr. Robert Doyle. Attorney Pr<~iect No: P200 1.170.00 I 

11440 West Center Road Invoice No: 119694 

Omaha. NE 68144 

Project P2001.170.00 1 Hil1 View - I68th & Harrison-District Maintenance 

Professional Services from December 10. 2012 to January 06.2013 

Phase 112 District Maintenance for 2012 

Task 135 Digger's Hotline 

Professional Personnel 

Hours Rate Amount 

Eng. Technician IV .50 78.00 39.00 

Totals .50 39.00 

Total Labor 39.00 

Total this Task $39.00 

Total this Phase $39.00 

Phase 113 District Maintenance for 2013 

Task 135 Digger's Hotline 

Professional Personnel 

Hours Rate Amount 
Eng. Technician IV .25 78.00 19.50 

Totals .25 19.50 

Total Labor 19.50 

Total this Task $19.50 

Total this Phase $19.50 

Task 196 

Professional Personnel 

Erosion Control 

Erosion Control Specialist I 

Erosion Control Dept. Mgr. I!I 
Totals 

Total Labor 

Hours 
1.50 

1.00 
2.50 

Rate 
64.00 

110.00 

Amount 
112.00 

110.00 

222.00 

222.00 

Total this Task $222.00 

Task 

Unit Billing 

Mileage 

999 Expenses 

13.88 

http:P2001.170.00
http:1.170.00


Project P200 1.170.00 1 234- Hill View - District Maintenance Invoice 119694 

Total Units 13.88 13.88 

Total this Task S13.88 

Total this Phase S235.88 

Total this Invoice $294.38 

Approved: 

Robert Czerwinski 

Page 2 

http:1.170.00


I 

E & A Consulting Group, Inc. 


Engineering Answers 

330 North 1 17th Street 
 I 

Omaha, NE 68154-2509 
402-895-4700 I 

Sarpy County SID #234 February 20,2013 

Mr. Robert Doyle, Attorney Project No: P2001.170.001 
 I
11440 West Center Road Invoice No: 119971 

Omaha, NE 68144 


Project P2001.170.001 Hill View - 1 68th & Harrison-District Maintenance 
!!~~~!~!~§~~!~~2~_J!!!!g_0!!!~~!2!!~~~a!!2i~2p!i___________________________________________ _ IPhase 113 District Maintenance for 2013 

lTask 130 Culverts 

Professional Personnel 

Hours Rate Amount I 
Cons!. Admin Tech \I .50 64.00 32.00 1 

Totals .50 32.00 

Total Labor 32.00 

Total this Task $32.00 1 

Task 440 Repairs/Maintenance 

Professional Personnel !Hours Rate Amount 

Cons!. Depart. Manager III .50 113.00 56.50 


Totals .50 56.50 
 I 
Total Labor 56.50 i 

fTotal this Task $56.50 

I 
i 

Task 999 Expenses 

Unit Billing 

Mileage 2.78 t 
Total Units 2.78 2.78 I 

Total this Task $2.78 t 
I 

Total this Phase $91.28 

Task 196 

Professional Personnel 
Erosion Control 

Erosion Control Specialist I 
Erosion Control Dept. Mgr. III 

Totals 

Total Labor 

Hours 
1.25 

.75 
2.00 

Rate 
64.00 

110.00 

Amount 
80.00 

82.50 
162.50 

162.50 

Total this Task $162.50 



Project P200 l.l70.00 I 234· HilI View • District Maintenance Invoice 119971 

Task 999 Expenses 
Unit Billing 

Mileage 7.22 
Total Units 7.22 7.22 

Total this Task $7.22 

Total this Phase $169.72 

Total this Invoice $261.00 

Approved: 

Robert Czerwinski 

Page 2 
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00154 

0221 

Page 1 of3 

1::::::::::j::::~::M~:::;:I; .. ;;::::~~!~:;:::~m::m:,::::;::if~=:.::::::::~ 

Customer Name: SID 234 SARPY 
For bill inquiries call the Omaha Office Statement Date: February 27,2013 
(402) 536-4131. See back for toU-free nurrt>er. 

Billing Information for service address: 17300 HILLVIEWST, STLT OMAHA NE 

Rate 

SL61 

Current 
Amount 

$432.00 

Billing Period From 01·29-2013 To 02·27·2013 29 Days 

Summary Usage Summary Usage 
Fuel and Purchased Subtotal Amount Rate Fuel and Purchased Subtotal Amount 
Power Adjustment per Rate Power Adjustment per Rate 

~~09~I---~$=459""'.O=2- f 
Sales Tax 	 23.93 \

Total Charges $459.02 'f.?;; 
Previous Balance 931.65 
Total Amount Due $1,390.67 

Late Payment Charge of $18.36 applies after due date. -\ \ 'b-n. d.o 

-fJ/]t{/1.13 

Please return this portion with payment 

Paperless billing saves time, money and resources. Sign up now at oppd.comImyaccounl 

Statement Date: February 27, 2013 
Amount Paid DD,DCID.DD 
Energy Assistance: Monthly $1 0 $2 0 $5 0 Other $,__ 

Late Payment Charge of $18.36 applies after due date. One-Time Contribution "'______ 
A current phone number on our record simplifies outage reporting. Your 
service address Is Identified by the phone number: 

Check Here to indicate name, address orphone 
'1 111111' 1'1'11 /1'11"1111111111 •• 111' 1/.1/1II 111.1 /11.111'111111 changes on back of this statement 
SID 234 SARPY CO, HILLVIEW 
%KULLENKAMP,DOYLE AND JOBEUN 
11440 WCENTER RD 
OMAHA NE 68144-4421 	 PO BOX 3995 

OMAHA NE 68103·0995 

01a765960a7910000013906700000140903201303195 

http:DD,DCID.DD
http:1,390.67


I00755 

0227 

Page 3 of3 

Customer Name: SID 234 SARPY 
Statement Date: February 27, 2013 

Billing Information for service address: 17300 HillVIEW ST, STlT OMAHA NE 
Billing Period From 01-29-2013 To 02-27·2013 29 Days 

Rate Method 
No. 

Number of 
Lamps 

Price p 
Lamp 

er I 

Current Amount Fuel and Purchased 
Power Adjustment 

Total 
Usage Amount 

Usage 
Sub·Total Amount 

per Rate 
SL61 81211 25 $17.28 $432.00 
SL81 3.09 432.00 $459.02 



I 

Broomers. Inc. 
P.O. Box 3666 
Omaha, NE 68103 

E & A Consulting Group 
330 North 117th S1. 
Omaha, NE 68154 

P.O. # Patrick Pierce 

Terms Net 30 

Date 
Invoice # 

4/23/2012 

548 

Hillview 
SID 234 

Ship Date 
Due Date 
Other 

4/23/2012 

5/23/2012 

/-\pproved by E & A Consulting Group, Inc. 

Date: Jlal<Ja 

Initials: t2 r::t.c= 


; SID No. a3L{ 
!_p ro,~je:.::ct:..:N.:::o::.:.======~ji)::t:.b~\=,l=J::O::,Cill=:,_=,,. 

I Thank you for your business Subtotal $250.00 

I Sales Tax (0.0%) $0.00 

I . Total $250.00 

i Broomers. Inc. Payments I(red its $0.00cindi@broomersinc.com 402 346-6127 
www.broomersinC.com Balance Due $250.00 

http:www.broomersinC.com
mailto:cindi@broomersinc.com


Invoice 

DATE INVOICE # 

i 

BILL TO 

S I 0234 
c/o E&A ConsuHing 
330 North 117thst 
Omaha NE 68137 

NOV 21 2012 

-----~ f"-_C-," 

I 

o =J11/1512012 22 

SHIP TO 

S••tCut LawnCare Inc 
8540 Russell Emmett CT 
' • ."lIIon HE 81133 

mow 
mow 

ITEM DESCRIPTION 

Hill View SID cuts for Aug 
cuts for Sept 

AMOUNT 

120.00 
90.00 

Approved by E & A Consulting Group, in~, 

Date: J Ir J. 1".--1 ), 

IlnilialS:. er<­
SID No. d3 Lf 
Project No. :::266/. 170·CfX.-; 

Thank you for your business! i ;:'UD[O[SI 

10% Tax1----­
iTotal 
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September 12, 2012 Sanitary and Improvement District No. 234 

% Mr. Bob Doyle 

Fullenkamp, Doyle, & Jobeun 

11440 West Center Road 

Omaha, NE 68144 
 I
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$ 225.00Bookkeeping services for the year ended June 30,2012 

11422 Miracle Hills Drive I SUite 403 I Omaha, Nebraska 68154 I TEL: 402-502-1800 I FAX: 402-502-1401 I E-mail: info@jonesandlowe.com 

Sheila M. Jones, CPA I Marc A. Lowe, CPA 


mailto:info@jonesandlowe.com
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November 14, 20 t2 

Mr. John Fullenkamp 
Fullenkamp, Doyle &. Jobeun 
11440 West Center Road 
Omaha, NE 68144 

Re: Fiscal Agent Relationship 

Dear John: 

As you are aware, Congress recently enacted the Dodd-Frank Wall Street Reform and Consumer 
Protection Act ("Dodd-Frank"), which constitutes the most significant regulatory refonn to the 
financial services industry since the Oreat Depression. Among other things, Dodd-Frank directed the 
Municipal Securities Rulemaking Board (the UMSRB") to make changes to MSRB Rules 0·23 and 
0-17, which define the activities of Municipal Financial Advisors (uF.A.n) and Municipal 
Underwriters (UU/W"). Attached to this letter is a comparison of the services Kuehl Capital 
Corporation ("Kccn) will provide as an F.A. against the services KCC will provide if it remains a 
U/W. 

MSRB Rules 0-23 and 0-17 are designed to eliminate conflicts of interest between municipal 
issuers, underwriters and financial advisors and to ensure fair dealing among such market 
participants. In response to Dodd·Frank, the MSRB issued interpretative releases relating to such 
Rules to provide additional clarification and guidance. First and foremost, the Rules obligate a 
municipal securities firm to distinguish between and formany declare to a municipal issuer whether 
the firm's relationship with the issuer is that ofa U/W or P.A. The Rules provide that a dealer acting 
as an F.A. to a municipal issuer in connection with an issuance of municipal debt is prohibited from 
acquiring, underwriting or placing all or any portion of such debt. Likewise, a dealer that clearly 
identifies itself, in writing, as a U/W with respect to an issuance of municipal debt by a municipal 
issuer will be limited in the financial advisory activities it can provide to a municipal issuer. The 
dealer must make clear to the municipal issuer at the very beginning of a debt issuance that the 
primary role of a U/W is to purchase securities in an arm's length commercial transaction and that 
due to inherent conflicts its interests will differ from those of the municipal issuer. Additionally. a 
dealer acting as an U/W. may only provide advice to a municipal issuer regarding the structure, 
timing and lenns of a specific transaction, not advice deemed as strategic and in the best interests of 
the issuer or post issuance reJated. 

14747 California Street. Suite I • Omaha. Nebraska 68154· 402-391-7977 • Fax 402·391·4232 
Member MSRB/FINRAISIPC 



The industry practice as it pertains to the SID business introduces the term "Fiscal Agent" which is 
defined in state statute and is unique to the SID industry. Fiscal agents have traditionally acted in 
both the role of F.A. and U/W to a SID. This is obviously problematic given the regulatory changes. 
Up to this point, KCC, like other fiscal agents, has been designated as a U/W for regulatory purposes. 
KCC recognized the inherent conflict of interest between the roles of F.A. and UIW and thus, has 
always subcontracted the role of U/W to a non-affiliated firm. This allowed us to provide unbiased 
advice and freed us to act in the best interest of the Districts we serve. The new regulatory changes 
have simply reinforced our long standing business model. KCC now, however, desires to fonnally 
change its designation to F.A from U/W for your Districts. 

Over the course of the last several months, KCC has engaged in dialogue with both the MSRB and 
the Financial Industry Regulatory Authority (FlNRA) with regards to our business model. Both of 
these agencies have confirmed that if we remain an underwriter, we cannot provide the range of 
strategic advisory services and post issuance services which we have traditionally provided. Our 
advisory services would be limited to those specific to the issuance of SID debt. Titus, effective 
January 1, 2013, the serviees provided by KCC as Fiscal Alent will be limited to tbole UIW 
services that are transaction specifIC unless the Distriet elects to reelefine KCC'. role II 
Financial Advisor. It would be our desire to continue to provide all of the services that we have 
traditionally offered to our Districts. This newly defined F.A. contractual relationship will formally 
align our common interests as a fiduciary to the District. Districts that elect to have their Fiscal 
Agent remain an underwriter will need to retain outside consultants with subject matter expertise to 

provide the necessary strategic advisory services and post issuance services. 

Understandably, you will have additional questions regarding this transition. Please call me at your 
convenience so that we may meet to discuss. 

obert A. Wood 
Managing Director 

! 
r 

KUEHL CAPITAL CORPORATION 

Member MSRB/RNRAISIPC 
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Strategic rdated services generally consist of; a) analysis of and advice on structuring, b) assistance 

in the selection and negotiation of contracts related to financing and c) assist2nce in establishing 
and/or monitoring the implementation of financial controls related to the sources ofrepayments 

and uses ofproceeds. 
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dillCUllioa. 
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• 	Coaduct cub flow uuUysit bued OIl propoeed COlt of 

public improYemeots tIkins into lCCouot rmacipated 

rped.II IIIICIIIIDOQUI to be ~ Project geoenl 

ob.Iiptioa COIQI 10 detmDioe the Boad Futad Iny 


to cub flow the debt of the Disuict. 
• IdcDUft fimdins allaIWiva (public VI. panrc, iucitutiooal • NotAppti tbIe ' 

VI. reciiI. . .•VI. cOIDDecilivel. . 

• PlOftde the DiIuict witb 1111 impaa ...,.. OIl public • NocApplieWe 
• CIOItII rmd dIuIaea. 

• AuiIt !be DiICIict in dmanining the moat appopaa.. • Noc.AppHn+h'
method Cor ra:civiag ~dD(r propoetb IDd enIusating 

such 


• Ne£ociale ia.itW 'lI'IUIUIt IIld boad fiICIl C'('IID1Djunenr witb • NotAppJimbk 
~ aod II:CUft fiuac:ing COIDmdmeat OIl bd1alf of 

the DiItI:ia. 


.NQI~• AuiIt !be Disuia in d""'",ining the moat app.rop:iate 
method Cor cecei'fing uo.dcnniI:iDg propouIIlDd ewlt.aetioa 

such propoaII. 


• 	A.a.t the Diauict in the lIClecIioa of 1111 uo.derwr:ite:r, 

payiag IPtmd other 6Dmce tam membcn II oceded. 


• 	Coatact UIIder.-wd.ten to gea:aente inft:rat in IUbmitdsIg • 

pn:!pOIIIl Cor. debt ~ 


• 	Aslilt .in the ~ III1d detipaaoa of Boad CouoIeI 

IDd ~ Cou.a.el OIl bcmIfof the DiItdcr. 


• Coaduc:t ~ mal,... of the 0Ut:I1:IIIding debt of !be • NocAppIicabIo
DiItdct IDd ideacify oppommitia to optimiIe ItJ:UC:t\Ia: IDd 
IlIII:S. 
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Transactional related services generally consist of; a) assisting Issuers with wurant and bond sales 
(which includes preparation of Offering Summary, obta.ini.ng CUSIP numbers, and planning and 
coordinating closings), b) negotiation of various deal documents with underwriters, obligated 
persons, fiduciaries (e.g. - Registrar and paying agent, County, etc.), c) coordination with DTC and 
d) providing cash flow calculations for verification of cash flows. 

• AIIiIt the DiItrM:t IIDd the DiIui.etII AUI::ImcJ _ tddxNlill8 
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Post-issuance related services genetally consist of; a) assistance to issuer/obligated persons regarding 
compliance, b) assistance to issuers/obligated persons in preparing and submitting continuing 
disclosures as they relate to updated tinancials. c) monitoring of reserve fund levels and d) 
restructuring and bankruptcy services. 

POST-I~ ...;t· \NCL S1" R\ f{ TS 
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November 14,2012 

Mr. John Fullenkamp 
Fullenkamp, Doyle & Jobcun 
11440 West Center Road 
Omaha, NE 68144 

Re: Fiscal Agent Relationship 

Dear John: 

As you are aware, Congress recently enacted the Dodd-Frank Wall Street Refonn and Consumer 
Protection Act e'Dodd-Frank"). which constitutes the most significant regulatory refonn to the 
financial services industry since the Great Depression. Among other things, Dodd-Frank directed the 
Municipal Securities Rulemaking Board (the UMSRB") to make changes to MSRB Rules 0-23 and 
G-17, which define the activities of Municipal Financial Advisors (!IF.A.'') and Municipal 
Underwriters ('4U/W"). Attached to this letter is a comparison of the services Kuehl Capital 
Corporation (UKCC") will provide as an F.A. against the services KCC will provide if it remains a 
UIW. 

MSRB Rules G-23 and 0-17 are designed to eliminate conflicts of interest between municipal 
issuers, underwriters and financial advisors and to ensure fair dealing among such market 
participants. In response to Dodd-Frank, the MSRB issued interpretative releases relating to such 
Rules to provide additional clarification and guidance. First and foremost, the Rules obligate a 
municipal securities firm to distinguish between and fonnally declare to a municipal issuer whether 
the finn's relationship with the issuer is that of a U/W or F.A. The Rules provide that a dealer acting 
as an F.A. to a municipal issuer in cOMection with an issuance of municipal debt is prohibited from 
acquiring, underwriting or placing all or any portion of such debt. Likewise, a dealer that clearly 
identifies itself, in writing, as a U/W with respect to an issuance of municipal debt by a municipal 
issuer will be limited in the financial advisory activities it can provide to a municipal issuer. The 
dealer must make clear to the muniCipal issuer at the very beginning of a debt issuance that the 
primary role of a U/W is to purchase securities in an arm's length commercial transaction and that 
due to inherent conflicts its interests will differ from those of the municipal issuer. Additionally, a 
dealer acting as an U/W, may only provide advice to a municipal issuer regarding the struCture, 
timing and lenns ofa specific transaction, not advice deemed as strategic and in the best interests of 
the issuer or post issuance related. 
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The industry practice as it pertains to the SID business introduces the term "Fiscal Agent" which is 
defined in state statute and is unique to the SID industry. Fiscal agents have traditionally acted in 
both the role ofF.A. and U/W to a SID. This is obviously problematic given the regulatory changes. i 

l
Up to this point, KCC, like other fiscal agents, has been designated as a U/W for regulatory purposes. 
KCC recognized the inherent conflict of interest between the roles of F.A. and U/W and thus, has 
always subcontracted the role of U/W to a non-affiliated firm. This allowed us to provide unbiased 
advice and freed us to act in the best interest of the Districts we serve. The new regulatory changes I 
have simply reinforced our long standing business model. KCC now, however, desires to formally I 
change its designation to F.A from UIW for your Districts. 

Over the course of the last several months, KCC has engaged in dialogue with both the MSRB and 
the Financial Industry Regulatory Authority (FINRA) with regards to our business model. Both of 
these agencies have confirmed that if we remain an underwriter, we cannot provide the range of Istrategic advisory services and post issuance services which we have traditionally provided. Our 
advisory services would be limited to those specific to the issuance of SID debt. Thus, effective 
January I, 2013, the services provided by KCC as FiscaJ Alent will be limited to those UIW I
services that are transaction specifIC unless the District elects to redefine KCC'. role as f 
Financial Advisor. It would be our desire to continue to provide all of the services that we have 
traditionally offered to our Districts. This newly defined F.A. contractual relationship will formally 
align our common interests as a fiduciary to the District. Districts that elect to have their Fiscal 
Agent remain an underwriter will need to retain outside consultants with subject matter expertise to 

provide the necessary strategic advisory services and post issuance services. 

Undorstandably, you will have additional questions regarding this transition. Please call mo at your 
convenience so that we may meet to discuss. 

obert A. Wood 
Managing Director 

KUEHL CAPITAL CORPORATION 

Member MSRS/FINRAISIPC 
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Strategic related services generally consist of; a) analysis of and advice on structuring. b) assistance 

in the selection and negotiation of contracts related to financing and c) aSsiSWlCe in establishing 

and/or monitoring the implementation of financial controls related to the sources of repayments 
and uses of proceeds. 
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Post-issuance related services generally consist of; a) assistance to issuer/ obligated persons regarding 
compliance. b) assistance to issuers/obligated persons in preparing and submitting continuing 
disclosures as they relate to updated financials. c) monitoring of reserve fund levels and d) 
restructuring and bankruptcy services. 

(l()ST-I~"l' \NCL sFln IU.S 

\{/lI"ol!,.ti llfl.in,I.r! 1.11 hi >, I ""{'{II If ( r 

• NotAp"i!' 

diIdoeunI u they &elated to updated fiaaDc:iIl infonnarion, 


• AIIiIt die DiIIIic:t in prtpIiaa ad IUbmitdDg CIIlIltirsuiaa 
.' 


inc:ludias the c:ompiIacioll of updaeed data UJd aaistiag 

Di.....,m·rioa Apt wi1b oasaiaI diIdoIUle obIipdoaI of 

the DiIttict puauaGt ID Sec:w:itia ad Esclwlp Commiuioo 


.~.. 
Rule 15c2·12 lII1e1er the Sec:w:itia Escbaoge Act of 1934­
Such inbmarioa IIWl indude lIUluti operating _ aaauti 
audit md ma1l:dal eveat 6Iinga. 

• ReteIl'Ch lAd adviIe the Diltrict cooccmiog upectI of IU • Not AffIbbIe. 
cxcmplioa aDd ubitnse OIl eDtiDg debt in coopcratioo wi1b 

&Ad COIII1Iel, Dilaict ACCOUDlmt lAd Dilaict'. Attomey. 

ThiI would indude uUtiDg cocndiaaIioa with poll mu.ace 

COIIIpJiace oblipDoaa of the Dilaict. 


• Maaase SID fuad baIaoclee. • Not~" 

• Review miDutn of Diltdct _tinS' 

• CoordiIwe lIUluti interest paymeat of COIlIuuctioa fuod 
WIl'lID1I. 

• ~AppM"'" 

• Not~ 

.. 

• Scm all Diltdct minute. received &om the Distcict into 
decuoaic fomaac lad maWtDl uc:bive. 

• Not AppIirIhk 

• Scm all W'IaIUlt \epI opiDioa. &om Hood Couascl into 
eJec:uoaic &xmar lAd maWtDl asdlive. DeIivet the lime to 
uadcrYnicer. 

• Not AI'f"irtI..... · 

• MaiDIIIiD. daahue of Outltaodiag WIIIDIlt debt ID peate 
RpOCtI by payee. ~ claret, maturity cIate lad have 
the IhiIiry ID c:alc:uIare pdDcipalllld intaat paymeo... 

• CooldiIwe the paiodic: recoacili.tiM of Dista:ict WllDUt 
debt with Repu.. Payias AgeDt UJd County Traaun:t. 

• N~AppIbbIe .' 

• Not~ 
, 

, 
'. 

.­
" 

• Tmck Dilttic:t devcJopmeot by perfoaDiog periodic site viIitI 
md kcepiPs a joumalized eatry IyItem coalaiaiDt boUR 
COUDtI fDd other lIigoi6aDt developmeat even... 

• Tmck OUtllmdiq bead debt to ideatify UJd pRlalt
refuadias oppottuDitiet to the Dilttict. 

• aDd Service. (CbaDIU 9) 

• NotAppIkabIe 

• NotAppIicIbIe. 

• NocA 

CONFiDENTIAL - Kuehl Capital Corp. For Educational purposes only. Page 4 

http:lI"ol!,.ti


EXECUTION COPY 

CONTRACT FOR FINANCIAL ADVISORIFISCAL AGENT SERVICES 

THIS CONTRACT FOR FINANCIAL ADVISORIFISCAL AGENT SERVICES (together 
with the attached Exhibits, this "Contract") is entered into and is effective as of __, 
2013 (the "Effective Date") by and between SANITARY AND IMPROVEMENT DISTRICT NO. 234 
OF SARPY COUNTY IN THE STATE OF NEBRASKA (the "District"), as its sole beneficiary, and 
KUEHL CAPITAL CORPORATION (the "Financial Advisor"). 

1. Definitions. All terms and phrases not expressly defined herein shall have their 

I 
rordinary meanings, consistent with federal and state law, except where the context clearly 

indicates a different meaning. 

2. Term of Engagement. This Contract shall be for an initial term beginning on the 
Effective Date and ending on June 30, 2015, subject to earlier termination pursuant to the Iprovisions of Paragraph 9 and 10 hereof. Effective at the end of each fiscal year, beginning 
June 30, 2014, the term of this Agreement shall extend for an additional year beyond the then end 
of the term unless one party gives the other party notice, not less than ninety (90) days prior to the 
end ofa fiscal year, that such party does not agree to such extension of the term. 

3. Basic Services. The Financial Advisor is hereby engaged by the District as an 
independent contractor to perform, in accordance with industry best practices and in the best 
interest of the District, such portions of the work which may include but is not limited to those 
items outlined in Exhibit A (which is attached hereto and incorporated as a part of this Contract) 
(the "Financial Advisor Services"). The Financial Advisor shall be compensated for performing 
such Financial Advisor Services as provided in Exhibit B, which is attached hereto and 
incorporated as a part of this Contract. 

4. Records and Accounts. The Financial Advisor shall maintain all records and 
accounts in connection with the Financial Advisor Services performed pursuant to this Contract in 
the manner and for at least the length of time prescribed by federal and state rules, regulations and 
industry standard guidelines governing financial advisors. 

5. No Underwriting. The Financial Advisor covenants and agrees that neither it nor 
any person who serves as an officer or employee of the Financial Advisor will directly or 
indirectly act as or on behalf of an underwriter for any bonds, warrants or other obligations issued 
by the District. I

6. No ConOict of Interest; Termination of Prior Agreements. The Financial 
Advisor shall advise the District of any business relationship (formal or otherwise) which may in 
any way be (or be construed to be) a conflict of interest. Prior to the expiration of the existing I 

fagreement between the District and the Financial Advisor, the District shall enter into a new Iagreement with a with a recognized municipal bond underwriting firm to underwrite the issuance 
of the District's indebtedness upon substantially the same terms and conditions set forth in the i 
existing agreement between the District and the Financial Advisor dated May 20, 2002 (the I 
"Existing Agreement") or such other terms and conditions that are acceptable to the District in the I 
District's sole discretion. Upon the execution and delivery of the new agreement between the t 
District and the new municipal bond underwriting firm, the Existing Agreement shall terminate; I 
provided, however, the termination of the Existing Agreement shall in no way release or discharge 
the Financial Advisor from any liabilities, costs, penalties, fmes or damages resulting from or I 

~ 

f 
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arising from any act or omission by the Financial Advisor prior to the termination of the Existing 
Agreement. The Financial Advisor hereby acknowledges that it previously conducted business 
with the District under the Existing Agreement, including arm's-length commercial transactions, 
and that at the time of such transactions the Financial Advisor had financial and other interests that 
differed from those of the District in regards to the issuance and sale of the District's obligations. 

7. Fiduciary Relationship. The Financial Advisor acknowledges pursuant to this 
Contract that it has a fiduciary duty to the District under the federal securities laws and is required 
to act in the best interests of the District without regard to its own financial or other interests. 

8. No Other Compensation. The Financial Advisor covenants and agrees that 
neither it nor any person who serves as an officer or employee of the Financial Advisor will 
receive or accept any compensation or other benefit or tangible thing of material value from any 
person or entity in connection with the issuance of any obligations or the incurrence of any 
indebtedness by the District or related to the Financial Advisor Services provided herein other 
than compensation pursuant to this Contract. . 

9. Termination for Default. Either party may terminate this Contract for failure of 
the other party to fulfill or promptly fulfill its covenants or obligations under this Contract. 

(a) Upon a breach by one party of any covenant or obligation under this 
Contract, the non-breaching party shall send written notice of such breach to the other 
party. If the party in breach does not cure or remedy such breach within 30 business days 
of receiving such written notice, the non-breaching party may terminate this Contract 
immediately. 

(b) If this Contract is terminated by reason of a default of the Financial Advisor 
prior to the completion of Financial Advisor Services under this Contract, the Financial 
Advisor shall immediately assign to the District, at the District's discretion, any contracts 
and/or agreements relative to this Contract entered into between the Financial Advisor and 
its subcontractors and consultants. The Financial Advisor also shall (i) immediately 
discontinue all work and services affected (unless the notice directs otherwise), and 
(ii) upon payment for work performed, promptly deliver to the District all studies, reports, 
documents, specifications, calculations, plans, estimates, summaries and other information 
and materials accumulated in performing this Contract 

10. Termination upon Annexation. This Contract will automatically terminate upon 
annexation of the District according to applicable Nebraska state law by a city with the authority 
to complete such annexation; provided all fees of the Financial Advisor hereunder have been paid 
in full. 

11. Ownership of Documents. All studies, reports, documents, estimates, summaries 
and any other written materials produced, created or accumulated in performing this Contract and 
delivered to the District are and shall remain the property of the District and may be reproduced, 
distributed and published in whole or part without permission or any additional payments or fees 
to the Financial Advisor. 
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12. Liability. The District agrees that the Financial Advisor's total liability under this 
Contract, for any reason, including but not limited to any negligence by or of the Financial 
Advisor, shall not exceed the actual damages of the District. Neither the District nor the Financial 
Advisor shall be liable for any special, incidental, punitive or consequential damages to the other 
resulting from the breach of this Contract. 

13. Assignment. This Contract is a professional service agreement which relies upon 
the personal and professional integrity and expertise of the Financial Advisor to provide 
professional services to the District, the Financial Advisor may only assign its obligations, rights, 
duties or interest in this Contract to an affiliate of the Financial Advisor or any corporation, firm 
or other entity into which the Financial Advisor may merge or consolidate or to which the 
Financial Advisor may sell all or substantially all of its assets, provided the assignee accepts all 
the rights and obligations hereunder. 

14. Consultants and Subcontractors. Prior to the engagement of any consultants or 
subcontractors, the Financial Advisor shall submit for approval by the District a list of any 
consultants or subcontractors the Financial Advisor intends to engage to perform work and/or 
services related to this Contract; provided however, that the Financial Advisor does not anticipate 
the need to engage any consultants or subcontractors in the performance of Financial Advisor 
Services covered under this Contract. 

15. Notices. All notices given pursuant to this Contract shall be in writing, delivered 
or mailed by United States mail, postage prepaid or e-mailed (with hard-copy follow-up by mail or 
delivery) and addressed as follows: 

To the District: 	 Fullenkamp, Doyle and Jobeun 

11440 West Center Road, Ste. C 

Omaha, Nebraska 68144 

Attention: Mr. Brian Doyle 


To the Financial Advisor: 	 Kuehl Capital Corporation 

14747 California Street, Suite 1 

Omaha, Nebraska 68154 

Attention: Mr. Robert A. Wood 

Email: rwood@kuehlcapital.com 


The address of any person or party may be changed by notice to the other party, given in 
the manner described above. All such notices shall be deemed received when delivered. 

16. Independent Contractor. The Financial Advisor is engaged as an independent 
contractor, and the Financial Advisor shall accomplish all of the Financial Advisor Services 
provided for herein in such capacity. The District, the Chairman or other agents of the District 
will have no control or supervisory powers as to the detailed manner or method of the Financial 
Advisor's performance of the subject matter of this Contract. 

17. Time Is of the Essence. Both the District and the Financial Advisor expressly 
agree that time is of the essence with respect to this Contract, and any schedule for completion of 
tasks pursuant to this Contract shall be observed accordingly; provided, however, that the District 
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and the Financial Advisor understand and agree that delays in the performance of Financial 
Advisor Services pursuant to this Contract due to circumstances or events outside the control of 
the parties shall result in a reasonable revision of the schedule and shall not constitute a default 
under this Contract. 

18. Amendment. This Contract may be modified only by a written amendment of 
subsequent date hereto, approved by the District and the Financial Advisor. In the event the 
Financial Advisor's scope of work is increased or changed so as to materially increase the scope of 
Financial Advisor Services, the Financial Advisor may seek to amend this Contract. 

19. Nonwaiver. Failure by either party to insist upon strict performance of any of the 
terms and conditions hereof, or failure or delay to exercise any rights or remedies provided herein 
or by law, or failure by either party to notify the other party properly in the event of default, or the 
acceptance of or payment for service or review or approval of any document shall not release 
either party from any of the obligations of this Contract and shall not be deemed a waiver of any 
right of either party to insist upon strict performance hereof or any of its rights or remedies to a 
prior or subsequent default hereunder. 

20. Remedies Cumulative. The rights and remedies contained in this Contract shall 
not be exclusive but shall be in addition to all rights and remedies now or hereafter existing 
whether by statute, at law or in equity; provided, however, neither party may terminate its duties 
under this Contract except in accordance with the provisions hereof. 

21. Headings. The section headings of this Contract are inserted or annexed for 
convenience of reference only and shall not affect the meaning, construction, interpretation or 
effect of this Contract. 

22. Severability. In the event that any provision, clause, portion or section of this 
Contract is unenforceable or invalid for any reason, such unenforceability or invalidity may not 
affect the enforceability or validity of any other paragraph or the remainder of this Contract. 

23. Entire Agreement. This Contract, including its Exhibits and any other documents 
or certificates incorporated herein by reference, expresses the entire understanding of the District 
and the Financial Advisor concerning this Contract. Neither the District nor the Financial Advisor 
has made or shall be bound by any agreement or any representation to the other concerning this 
Contract, which is not expressly set forth or incorporated by reference herein. 

24. Construction and Enforcement. This Contract shall be construed and enforced in 
accordance with the laws of the State ofNebraska. 

25. Authority of the Parties. Each of the parties to this Contract, and each person 
signing this Contract on behalf of such party, represents and warrants to the other party to this 
Contract as follows: (a) that such party has full power and authority to execute, deliver and carry 
out the terms and provisions of this Contract; (b) that such party has taken all necessary action to 
authorize the execution, delivery and performance of this Contract; (c) that the individual(s) and/or 
entities executing this Contract on such party's behalf have the authority to bind it to the terms and 
conditions of this Contract; and (d) that this Contract has been duly executed and delivered by 
such party. 
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26. Parties Bound. This Contract shall be binding upon and inure to the benefit of all 
parties. This Contract is solely for the benefit of the parties and their successors in interest, and 
none of the provisions hereof are intended to benefit third parties. 

27. Execution in Counterparts. This Contract may be simultaneously executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one t 
and the same instrument. 

[Signature Page to Follow] 
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IN WITNESS WHEREOF, this Contract was approved and duly executed by the 
Chairman of Sanitary and Improvement District No. 234 of SARPY County this day of 
______, 2013. 

SANITARY AND IMPROVEMENT 
DISTRICT NO. 234 OF SARPY COUNTY IN 
THE STATE OF NEBRASKA 

By ___________________ 

(Signature) 

By _________________________ 

(Printed name) 

Title: Chairman 

4827-5661-7744.10 
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IN WITNESS WHEREOF, this Contract was duly executed by the Financial Advisor this 
_day of ,2013. 

KUEHL CAPITAL CORPORATION 

By _________________________ 

Name: Robert A. Wood 
Title: Managing Director 

4827-566\-7744.\ 0 



EXHIBIT A 


SCOPE OF SERVICES 

FINANCIAL ADVISORIFISCAL AGENT CONTRACT 


The Financial Advisor will provide Financial Advisor Services, which may 
include, but are not limited to: 

A. 	 Strategic Services 

1. 	 Project financial feasibility analysis 

(a) 	 Evaluate assumptions for feasibility analysis as provided by 
developer and engineer and conduct qualitative analysis of 
subjective inputs to feasibility/debt structure discussion. 

(b) 	 At request of developer, attorney or engineer, meet with 
city/county planning officials to assist in negotiation on behalf of 
the District to determine scope and timing of infrastructure 
improvements to be installed. 

(c) 	 Conduct build-out analysis to analyze impact of scope and timing 
of improvements, quality and timing of reimbursables and to 
project timing and volume of bond issuance. 

(d) 	 Conduct cash flow analysis based on proposed cost of public 
improvements taking into account anticipated special assessments 
to be levied and projected general obligation costs to determine the 
Bond Fund levy necessary to cash flow the debt of the District 
given reasonable assumptions. 

(e) 	 Advise District, engineer and attorney as to the aggregate principal 
amount of construction fund warrants to be issued and timing of 
issuance based on build-out of the District. 

(f) 	 Advise District as to optimal financing structure regarding 
installation of public improvements. 

2. 	 Identify funding options (public sale vs. private placement, institutional 
vs. retail, negotiated vs. competitive) and recommend best choice given 
current market conditions. 

3. 	 Negotiate initial warrant and bond fiscal commitment with underwriter 
and secure financing commitment on behalf of the District. 
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4. 	 Provide the District with an impact analysis on public improvement cost 
changes which are in excess of original estimates; including the impact 
such overruns will have on cash flow, debt issuance, budget and Bond and 
General Fund levies. 

5. 	 Annual budget analysis and recommendations 

(a) 	 Conduct annual budget cash flow analysis and, upon consultation 
with attorney, accountant, engineer, developer and District, 
recommend Bond Fund and General Fund tax levies. 

(b) 	 Make recommendations for cash management, and adjustment to 
financing plan / debt structure to best suit pace of development and 
current market conditions. 

6. 	 Assist the District in determining the most appropriate method for 
receiving underwriting proposals and evaluating such proposals. 

(a) 	 Assist the District in the selection of an underwriter, paying agent 
and other finance team members as needed. Assist District in 
determining the best firms to meet the needs of the District, and 
assist in negotiating final terms, conditions and fees. 

(b) 	 Contact underwriters to generate interest in submitting a proposal 
for a debt issuance, including underwriters located in Nebraska and 
active in the sanitary and improvement district debt industry. 

(c) 	 Assist in the selection and designation of Bond Counsel and 
Disclosure Counsel on behalf of the District. The fees of the 
professionals shall be paid by the District in the form of fee 
warrants or cash. 

7. 	 Conduct ongoing analysis of the outstanding debt of the District and 
identify opportunities to optimize structure and rates. 

(a) 	 Meet with the District to establish timing parameters for a 
particular financing and identify financing needs and issues. 

(b) 	 Notify the District of potential refunding opportunities, identifying 
specific full or partial issues that may qualify to be refunded based 
on current or forecasted market conditions. 

(c) 	 Attend meetings of the District, as requested and respond to the 
District's general or specific inquiries regarding its debt. 
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B. Transaction-Related Services 

1. 	 Assist District and attorney in addressing resident concerns related to 
proposed project and related financing. 

(a) 	 Develop a detailed strategy to highlight key credit strengths and 
address areas of concern. Assist in the preparation of a thorough 
credit presentation. 

(b) 	 Attend District Court hearings for new money issuance of bonds 
and provide expert testimony, as required. 

2. 	 Advising District regarding the method of sale for particular transactions, 
taking into account market conditions and other factors. 

(a) 	 Discuss potential financing structures with the District and 
determine the best approach given the District's goals. 

(b) 	 Conduct analysis and size bond transaction appropriately for tax­
exempt issuance compliance. 

(c) Advise on the general timing of the sale of bonds and/or warrants, 
taking into consideration major economic indicators, competing 
large bond sales that may impact the District's pricing, changing 
economic conditions, length of approval processes, and District 
scheduling concerns. 

(d) 	 Negotiation of various deal documents with underwriter, Bond 
Counsel, Disclosure Counsel, and other professionals with respect 
to debt instruments. 

3. 	 Initial Disclosure 

(a) 	 Work with Disclosure Counsel in the preparation of warrant 
Offering Circular, including coordinating updates from District, 
and deliver to underwriter in appropriate format. 

(b) 	 Prepare an "Addendum" to the Warrant Offering Circular and 
deliver to the underwriter in appropriate format when new debt is 
issued. 

(c) Assist in the preparation of Bond Preliminary Official Statement 
and Final Official Statements and deliver to underwriter in 
appropriate format. 
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I 4. 	 Warrant Issuance 

(a) 	 Review meeting minutes and resolutions specific to warrants 
issued. 

(b) 	 Prepare IRS Form 8038-0 and 8038-0C for registered warrants. 

(c) 	 Package warrants and meeting minutes for review by Bond 

Counsel and act as point of contact between District and Bond 
Counsel to address any deficiencies that need to be addressed to 

acquire tax-exempt legal opinion. 

(d) 	 Coordinate the registration ofwarrants with County Treasurer. 

(e) 	 Coordinate endorsement of warrants by payees. 

(f) 	 Coordinate purchase of warrants by underwriter and payment to 
contractors. 

5. 	 Bond structuring and issuance 

(a) 	 Prepare plan of finance and related transaction timetable. 

(b) 	 Model the debt using assumptions specific to the District and the 
current market environment, advising on appropriate terms and 

conditions, including structure, maturity schedule and redemption 
provisions. 

(c) 	 Review the final Official Statement and all legal documents to 

ensure accuracy and completeness. Work with Bond Counsel to 

ensure all regulatory documentation is filed and assist in the 
closing process as needed. 

(d) 	 Coordinate with Bond Counsel to prepare the authorizing 
resolution and other documents. Review all draft financing 
documents. Work with the District and Disclosure Counsel in 

preparation of the Official Statement. 

(e) 	 File "Blanket Letter of Representations" (BLOR) with the 

Depository Trust Company (DTC) on behalf of the District. 

(f) 	 Structure debt issuances in manner complying with applicable 

Nebraska State statutory requirements, Internal Revenue Service 

(IRS) code, United States Securities Exchange Commission (SEC) 
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regulations and Municipal Securities Rulemaking Board (MSRB) 

rules. 

(g) 	 On refunding issues, independently verify payoff amounts on 
bonds to be redeemed. On advanced refunding issues, provide 

calculation of net escrow funding requirement, coordinate selection 

of escrow agent and recommend appropriate investments for 

escrowed proceeds. I 

(h) 	 Prepare and present final analysis packet specific to transaction to 

the District. l, 

(i) 	 Prepare and coordinate with Bond Counsel the filing requirements 

of the District regarding tax-exempt debt, including filing 8083-G 

with the Internal Revenue Service. 

G) 	 Coordinate closing activities between District, underwriter and 

other involved parties (Registrar and Paying Agent, Bond Counsel, 

Disclosure Counsel, Depository Trust Company, etc.) and address 

any unforeseen issues that come up prior to settlement to ensure 
timely closing. 

6. 	 Negotiated sales 

(a) 	 Identify qualified underwriters in marketplace and advise District 

as to which underwriter is the best fit for the specific needs of the 

transaction. 

(b) 	 Consult with underwriter to determine the marketability of various 

alternatives and structures given current market conditions. 

(c) 	 Negotiate costs, interest rates, underwriter discount and specific 
terms on behalf of the District. 

(d) 	 Explain to the District the risks associated with transaction as 
disclosed in the G-23 & G-17 letters from the underwriter and 

acknowledge receipt and understanding on behalf of the District. 

(e) 	 Assist District with understanding bond pricing and marketing 
approaches, including advice regarding retail and institutional 
sales, public vs. private placement and analysis of comparable 
deals in the marketplace. 

(f) 	 Conduct a pre-pricing discussion to update the District on market 
conditions leading into the pricing period. 	Hold a pricing call with 
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the underwriter and the District, present comparable issue pricing 
to the underwriter as a basis for negotiation, and react and respond 
to last-minute pricing issues. 

7. 	 Competitive Sales 

(a) 	 Identify active SID underwriters in the marketplace and advise 
District as to what firms are be approached with a request for a bid. 

(b) 	 Develop bid request with terms and conditions specific to 
District's needs and distribute request of proposal to selected 
bidder(s). 

(c) 	 Receive bids from underwriters on pricing date and evaluate bids 
to verify lowest cost and that the lowest cost bid meets the 
specified terms and conditions. 

(d) 	 Recommend the lowest cost, qualified and best bidder and award 
bonds to selected bidder. 

C. 	 Post-Issuance Services 

1. 	 Assist District in preparing and submitting continuing disclosures as they 
relate to updated financial information, including compiling updated data 
and assisting Dissemination Agent with ongoing disclosure obligations of 
the District pursuant to SEC Rule 15c2-12 under the Securities Exchange 
Act of 1934, as amended, as applicable. Such information shall include 
annual operating data, annual audit and material event filings. 

2. 	 Research and advise the District concerning aspects of tax exemption and 
arbitrage on existing debt in cooperation with Bond Counsel, District 
Acco~tant and District Attorney, including helping coordinate post 
issuance compliance obligations of the District. 

3. 	 Manage SID fund balances. 

(a) 	 Track Bond Fund and General Fund balances. 

(b) 	 Provide investment direction to County Treasurer concerning Bond 
Fund and General Fund balances. 

A-6 

4827-5661-7744.10 

http:4827-5661-7744.10


(c) 	 Coordinate redemption of general fund and construction fund 

warrants with cash from the Bond Fund or General Fund, as 
necessary. 

4. 	 Review minutes of District meetings. 

5. 	 Coordinate annual interest payment of construction fund warrants 

6. 	 Scan all District minutes received from District into electronic format and 

maintain archive. 

7. 	 Scan all warrant legal opinions from Bond Counsel into electronic format 
and maintain archive. Deliver the same to underwriter. 

8. 	 Maintain database of outstanding warrant debt to generate reports by 
payee, registration dates, maturity date and have the ability to calculate 
principal and interest payments. 

9. 	 Coordinate the periodic reconciliation of District warrant debt with 

Registrar and Paying Agent and County Treasurer. 

10. 	 Track District development by performing periodic site visits and keeping 

a journalized entry system containing house counts and other significant 
development events. 

11. 	 Track outstanding bond debt to identify and present refunding 
opportunities to the District. 

12. 	 Restructuring and Bankruptcy Services (Chapter 9). 

(a) 	 Restructure debt with complex credit structures. 

(b) 	 Conduct credit analysis. 

(c) 	 Negotiate with creditors/creditor representatives on behalf ofthe 
District. 

(d) 	 Work with District and bankruptcy and attorneys to assist in 
drafting of documents (plan of adjustment, disclosure statement, 
etc.) 

(e) 	 Execute Plan of Adjustment and confmned by the Bankruptcy 
Court. 
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D. Private PlacementINontraditional Financing Services 

1. 	 Assist the District in identifYing prospective investors 

2. 	 Provide all of the services listed in Section B and C above, as applicable. 

3. 	 Prepare credit package to solicit initial feedback from prospective 
investors. 

4. 	 Present feedback to the District; determine next steps and likely timeline. 

5. 	 Assist District with preparation of Purchase Agreement. 

6. 	 Assist District and Disclosure Counsel with preparation of Private 
Placement Memorandum. 

7. 	 Assist District with preparation of Investor Letter. 
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EXHIBITB 


FEES 

FINANCIAL ADVISOR CONTRACT 


Under the terms of this Contract, the Financial Advisor agrees to perform the Financial 
Advisor Services described in this Contract. The District agrees, in accordance with the 
limitations and conditions set forth in the Contract, to compensate the Financial Advisor as 
follows: 

1. Exhibit A, Section A. and C. (Strategic Services and Post-Issuance 
Services). For providing Strategic Services and Post-Issuance Services, the 
Financial Advisor shall receive a fixed annual fee equal to: 

(a) Flat fee of $ 6,000 I per annum. At the District's election, such 
fees shall be payable at the beginning of the District's fiscal year or in equal 
quarterly installments on September 30, December 31, March 31, June 30. 

2. Exhibit A, Section B. and D. (Transaction-Related Services and/or 
Private Placement Services). For providing Transaction-Related Services and/or 
Private Placement Services related to the issuance, refinancing or restructuring of 
any bonds, warrants or other obligations of the District, the Financial Advisor 
shall receive a consultant fee for structuring as follows: 

(a) Warrants. In connection with the issuance of general fund 
warrants and/or construction fund warrants, a fee payable in warrants at the time 
of such issuance equal to 2.50 % of the principal amount of the warrants issued. 

(b) General Obligation Bonds. In connection with the issuance of 
general obligation bonds, a fee equal to 4.00% of the principal amount of such 
bonds. Such fee shall be paid in warrants at the time of the closing of the bonds. 

(c) General Obligation Refunding Bonds. In connection with the 
issuance of general obligation refunding bonds, a fee equal to 3.00% of the 
principal amount of such bonds. 

(d) Other Obligations. In connection with the District's incurrence of 
other indebtedness, the District and the Financial Advisor shall negotiate a 
reasonable fee upon terms acceptable to both parties. 
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AGENDA 


Sanitary and Improvement District No. 234 of Sarpy County, Nebraska; meeting to be held March 
25,2013 

1. Present Open Meeting Laws. 

2. Call attention to the fact that Jon Anzaldo has moved and resigned as Trustee. 

3. Present statements, vote on and approve payment from the General Fund Account ofthe District 
for the following: 

a) E & A Consulting Group for engineering services 
(# 118720, 118893, 119180, 119454, 119694, 
119971). $1,694.84 

b) Omaha Public Power District for electrical services 
(#8765960879). 2,767.73 

c) Broomers, Inc., for street sweeping (#548). 250.00 

d) Best Cut Lawn Care Inc. for mowing maintenance 
(#220). 210.00 

e) Jones & Lowe, P.C. for bookkeeping services. 225.00 

4. Present letter from Kuehl Capital Corporation re: Fiscal Agent Relationship. 

5. Present for approval Municipal Advisor Agreement with Kuehl Capital Corporation. 


