CERTIFICATE

The undersigned hereby certify that they are the Chairperson and Clerk of Sanitary and Improvement District
Number 233 of Sarpy County, Nebraska, (the “District”) and hereby further certify as follows:

I. Annexed to this certificate is a true and correct transcript of the proceedings of the Board of Trustees of the
District relating to a meeting of said District held on the date and at the time reflected in the meeting minutes contained in
said foregoing transcript (the “Meeting™). All of the proceedings of the District and of the Board of Trustees thereof
which are set out in the annexed and foregoing transcript have been fully recorded in the journal of proceedings of the
District and the undersigned District Clerk has carefully compared the annexed and foregoing transcript with said journal
and with the records and files of the District which are in such Clerk’s official custody and said transcript is a full, true and
complete copy of said journal, records and files which are set out therein.

2. Advance notice for the Meeting was given by publication as set forth in the affidavit of publication contained
in the foregoing transcript and was mailed to the Clerk of the municipality or county within whose zoning jurisdiction the
District is located at least seven days prior to the date of the Meeting. Advance notice for the Meeting, including notice of
agenda subjects, was given to all members of the Board of Trustees. All news media requesting notification of meetings
of said body were provided with advance notice of the times and places of such meetings and the subjects to be discussed.

3. All of the subjects addressed at the Meeting were contained in the agenda for the Meeting, which agenda was
kept continually current and readily available for public inspection at the address listed in the meeting notice for the
Meeting and a copy of which is attached to this Certificate; such subjects were contained in said agenda for at least 24
hours prior to the Meeting and each agenda item was sufficiently descriptive to give the public reasonable notice of the
matters to be considered at the Meeting.

4. A current copy of the Nebraska Open Meetings Act was available and accessible to members of the public,
posted during the Meeting in the room in which such Meeting was held and all in attendance at the Meeting were informed
that such copy of the Nebraska Open Meetings Act was available for review and were informed of the location of such
copy in the room in which such Meeting was being held. At least one copy of all resolutions and other reproducible
written materials, for which actions are shown in said proceedings, was made available for examination and copying by
members of the public at the Meeting.

5. The minutes of the Meeting were in written form and available for public inspection within ten (10) working
days after the Meeting or prior to the next convened meeting, whichever occurred earlier, at the office of the District;
within thirty (30) days after the date of the Meeting, a copy of the minutes of the Meeting was sent to the Clerk of the
municipality or county within whose zoning jurisdiction the District is located.

6. No litigation is now pending or threatened to restrain or enjoin the District from the issuance and delivery of
any warrants or other obligations issued by the District or the levy and collection of tax or other revenues or relating to any
of the improvements for which any such warrants or other obligations were or are issued nor in any manner questioning
the proceedings and authority under which any such warrants or other obligations were or are issued or affecting the
validity thereof; neither the corporate existence or boundaries of the District nor the title of its present officers to their
respective offices is being contested; no authority or proceedings for the issuance of any warrants or other obligations by
the District have been repealed, revoked or rescinded as of the date hereof. All actions taken by the Board of Trustees
referred to in said transcript were taken at a public meeting while open to the attendance of the public.

IN WITNESS WHEREOF, we have hereunto affixed our official signatures this 9th day of September, 2016

=

z /

Clerk



MEETING MINUTES
SANITARY AND IMPROVEMENT DISTRICT NO. 233
OF SARPY COUNTY, NEBRASKA

The meeting of the Board of Trustees of Sanitary and Improvement District No. 233 of
Sarpy County, Nebraska was convened in open and public session at 12:00 p.m. on September 9,
2016 at 11440 West Center Road, Omaha, Nebraska. ”,k

AV Present at the meeting were Trustees Steve Grosz, Alison Bérthel Jacobson, Joel Park,
Day, apg\l%g and Doug Todd. Also present were John H. Fullenkamp, Attorney for the District,
E&A Consulting Group, Engineer for the District and Kuehl Capital, the District’s Financial
Advisor and Fiscal Agent.

Notice of the meeting was given in advance thereof by publication in The Bellevue
Leader on August 31, 2016, a copy of the Proof of Publication being attached to these minutes.
Notice of the meeting was simultaneously given to all members of the Board of Trustees and a
copy of their Acknowledgment of Receipt of Notice is attached to these minutes. Availability of
the agenda was communicated in the published notice and in the notice to the Trustees of this
meeting. All proceedings of the Board were taken while the convened meeting was open to the
attendance of the public.

The Clerk then certified that notice of this meeting had been given to the Sarpy County
Clerk at least seven days prior to the time set by the Board of Trustees for this meeting and filed
his Certificate to that effect, said Certificate being attached to these minutes and made a part
hereof by this reference.

The Chairman publicly stated to all in attendance that a current copy of the Nebraska
Open Meetings Act was available for review and indicated the location of such copy in the room
where the meeting was being held. The Chairman then presented the proposed budget of the
District and advised that the Budget Summary had been published in The Bellevue Leader, a
legal newspaper of Sarpy County, Nebraska, on August 31, 2016, a copy of the Proof of

Publication being attached to these minutes.

The Chairman then advised that no property owners in the District appeared at this
hearing on the proposed budget and Budget Summary to offer support, opposition, criticism,
suggestions or observations concerning the proposed budget. The Chairman noted that the
budget complies with the current provisions of the Nebraska Lid Law, and that the property taxes

for the General Fund and Bond Fund are as follows:



General Fund  $221,109.40 - $0.27000
Bond Fund $311,191.01 - $0.38000
Total $532,300.41 - $0.65000

The Chairman further stated that the Board is required to hold a separate Special Public
Hearing in order to set the 2016/17 Property Tax Request at an amount which is different from
the prior year’s tax request, and that the District has until October 13 to file with the County
Clerk a resolution setting a tax request different from the prior year. The District must also
publish notice of the Special Public Hearing reflecting the date and time for said Special Public
Hearing, and the Chairman noted that such notice had been published as reflected in the Proof of
Publication attached hereto.

The Chairman then advised that the meeting was now open for a Special Public Hearing
on the issue of setting the Property Tax Request at an amount different from the prior year’s
request as required by Neb. Rev. Stat. §77-1601.02. The Chairman advised that no one appeared
in opposition.  Following discussion, the Chairman then declared the public hearing on the
budget and the Special Public Hearing to be closed, whereupon, a motion was duly made,
seconded and the following resolutions passed:

BE IT RESOLVED by the Board of Trustees of Sanitary and

Improvement District No. 233 of Sarpy County, Nebraska that the
budget be and hereby is adopted as proposed; and

BE IT FURTHER RESOLVED that the 2016/17 Property Tax
Request for the General Fund and Bond Fund be set as follows:

General Fund  $221,109.40 - $0.27000
Bond Fund $311,191.01 - $0.38000
Total $532,300.41 - $0.65000

BE IT FURTHER RESOLVED that the Clerk be and hereby is
authorized and directed on behalf of the District to file or cause to
be filed a copy of the Budget and Property Tax Request as adopted
by the Board of Trustees with the County Clerk and Auditor of
Public Accounts on or before September 20, 2016.
Then, upon, a motion duly made, seconded and unanimously adopted, the Chairman
declared the above resolutions duly carried and adopted.
The Chairman then presented the following statements for payment from the General

Fund Account of the District and the Clerk was directed to attach a copy of said statement to

these minutes:



a) Omaha Public Power District for street lighting (Acct. No. $10,428.15

5276302598).

b) E&A Consulting Group for engineering services (#133742 and 919.38
133605).

c) Royal Lawns for park maintenance (#3966). 180.00

d) Montemarano Landscapes, Inc., for maintenance (#25850, 5,562.79
25944, 25965, 25849, 25945 and 25966).

e) Steve Grosz for clerk fees for July through September (net). 277.05

) Fullenkamp, Doyle & Jobeun Trust Account for IRS 45.90
withholdings.

g)  Lengemann & Associates, P.C., for accounting services 6,500.00

h)  Natures Helpers, Inc., for sprinkler repairs (#75166, 75185, 2,643.90
75229 and 75249).

1) Fullenkamp, Doyle & Jobeun for legal services and 23,064.25

reimbursement of expenses which include MUD payments and
One Call Concept payments.

Total $49,621.42
The Chairman then presented the following statements for payment from the
Construction Fund Account of the District and the Clerk was directed to attach a copy of said
statement to these minutes:

a) Kuehl Capital Corporation for Financial Advisor and Fiscal $9,000.00
Agent services for the 2016/2017 Fiscal Year (#1638).

Total $9,000.00
Then, upon a motion duly made, seconded and upon a roll call vote of “aye” by the
Trustees, the following Resolutions were unanimously adopted:

RESOLVED by the Board of Trustees of Sanitary and Improvement District No.
233 of Sarpy County, Nebraska that the Chair and Clerk be and they hereby are
authorized and directed to execute and deliver Warrants No. 1827 through 1836,
of the District, dated the date of this meeting, to the following payees, for the
following services and in the following amounts, said warrants to draw interest at
the rate of 7% per annum, Warrants No. 1827 through 1835 to be payable from
the General Fund Account of the District and to be redeemed no later than three
(3) years of the date hereof, being September 9, 2019 (the “General Fund
Warrants”), and Warrant No. 1836 to be payable from the Construction Fund
Account of the District (interest payable on September 1% of each year) and to be
redeemed no later than five (5) years of the date hereof being September 9, 2021
(the “Construction Fund Warrants”), subject to extension of said maturity date
by order of the District Court of Sarpy County, Nebraska after notice is given as
required by law, to-wit:



2)

h)

k)

Warrant No. 1827 for $10,428.15 payable to the Omaha Public Power District
for street lighting.

Warrant No. 1828 for $919.38 payable to E&A Consulting Group for
engineering services.

Warrant No. 1829 for $180.00 payable to Royal Lawns for park maintenance.

Warrant No. 1830 for $5,562.79 payable to Montemarano Landscapes, Inc., for
maintenance.

Warrant No. 1831 for $277.05 payable to Steve Grosz for clerk fees for July
through September (net).

Warrant No. 1832 for $45.90 payable to Fullenkamp, Doyle & Jobeun Trust
Account for IRS withholdings.

Warrant No. 1833 for $6,500.00 payable to Lengemann & Associates, P.C., for
accounting services

Warrant No. 1834 for $2,643.90 payable to Natures Helpers, Inc., for sprinkler
repairs.

Warrant No. 1835 for $23,064.25 payable to Fullenkamp, Doyle & Jobeun for
legal services and reimbursement of expenses which include MUD payments
and One Call Concept payments.

Warrant No. 1836 for $9,000.00 payable to Kuehl Capital Corporation for

Financial Advisor and Fiscal Agent services for the 2016/2017 Fiscal Year.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 233 of Sarpy County, Nebraska, that the District hereby
finds and determines and covenants, warrants and agrees as follows in connection
with the issuance of the Construction Fund Warrants: (i) the improvements and/or
facilities being financed by the Construction Fund Warrants are for essential
governmental functions and are designed to serve members of the general public
on an equal basis; (ii) all said improvements have from the time of their first
acquisition and construction been owned, are owned and are to be owned by the
District or another political subdivision; (iii) to the extent special assessments
have been or are to be levied for any of said improvements, such special
assessments have been or are to be levied under Nebraska law as a matter of
general application to all property specially benefited by said improvements in the
District; (iv) the development of the land in the District is for residential or
commercial use and the development of the land in the District for sale and
occupation by the general public has proceeded and is proceeding with reasonable
speed; (v) other than any incidental use of said improvements by a developer
during the initial period of development of said improvements, there have been,
are and will be no persons with rights to use such improvements other than as
members of the general public; (vi) none of the proceeds of said Construction
Fund Warrants have been or will be loaned to any private person or entity; and
(vii) and the District does not reasonably expect to sell or otherwise dispose of



said improvements and/or facilities, in whole or in part, prior to the last maturity
of the Construction Fund Warrants.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 233 of Sarpy County, Nebraska that the District
covenants and agrees concerning the Construction Fund Warrants that: (i) it will
comply with all applicable provisions of the Code, including Sections 103 and
141 through 150, necessary to maintain the exclusion from gross income for
federal income tax purposes of the interest on the Construction Fund Warrants
and (i1) it will not use or permit the use of any proceeds of the Construction Fund
Warrants or any other funds of the District nor take or permit any other action, or
fail to take any action, if any such action or failure to take action would adversely
affect the exclusion from gross income of the interest on the Construction Fund
Warrants. In addition, the District will adopt such other resolutions and take such
other actions as may be necessary to comply with the Code and with all other
applicable future laws, regulations, published rulings and judicial decisions, in
order to ensure that the interest on the Construction Fund Warrants will remain
excluded from federal gross income, to the extent any such actions can be taken
by the District.

The District covenants and agrees that (i) it will comply with all
requirements of Section 148 of the Code to the extent applicable to the
Construction Fund Warrants, (ii) it will use the proceeds of the Construction Fund
Warrants as soon as practicable and with all reasonable dispatch for the purposes
for which the Construction Fund Warrants are issued, and (iii) it will not invest or
directly or indirectly use or permit the use of any proceeds of the Construction
Fund Warrants or any other funds of the District in any manner, or take or omit to
take any action, that would cause the Construction Fund Warrants to be “arbitrage
bonds” within the meaning of Section 148(a) of the Code.

The District covenants and agrees that it will pay or provide for the
payment from time to time of all amounts required to be rebated to the United
States pursuant to Section 148(f) of the Code and any Regulations applicable to
the Construction Fund Warrants from time to time. This covenant shall survive
payment in full of the Construction Fund Warrants. The District specifically
covenants to pay or cause to be paid to the United States, the required amounts of
rebatable arbitrage at the times and in the amounts as determined by reference to
the Code and the Regulations. Pursuant to the “small issuer exception” set forth
below, the District does not believe the Construction Fund Warrants will be
subject to rebate.

The District covenants and agrees that (to the extent within its power or
direction) it will not use any portion of the proceeds of the Construction Fund
Warrants, including any investment income earned on such proceeds, directly or
indirectly, in a manner that would cause any Construction Fund Warrant to be a
“private activity bond”. '



The District makes the following representations in connection with the
exception for small governmental units from the arbitrage rebate requirements
under Section 148(f) (4) (D) of the Code:

(1) the District is a governmental unit under Nebraska
law with general taxing powers;

(1)  none of the Construction Fund Warrants is a private
activity bond as defined in Section 141 of the Code;

(iii)  ninety-five percent or more of the net proceeds of
the Construction Fund Warrants are to be used for local
governmental activities of the District;

(iv)  the aggregate face amount of all tax-exempt
obligations (other than “private activity bonds,” but including any
tax-exempt lease-purchase agreements) to be issued by the District
during the current calendar year is not reasonably expected to
exceed $5,000,000; and

(v) the District (including all subordinate entities
thereof) will not issue in excess of $5,000,000 of tax-exempt
indebtedness (other than “private activity bonds,” but including
any tax-exempt lease-purchase agreements) during the current
calendar year without first obtaining an opinion of nationally
recognized counsel in the area of municipal finance that the
excludability of the interest on the Construction Fund Warrants
from gross income for federal tax purposes will not be adversely
aftected thereby.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 233 of Sarpy County, Nebraska that the District hereby
covenants, warrants and agrees that to the extent that it may lawfully do so, the

District hereby designates the Construction Fund Warrants as its “qualified tax
exempt obligations” under Section 265(b)(3)(B)(i)(III) of the Code.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 233 of Sarpy County, Nebraska that this and the
preceding Resolutions are hereby adopted as the Certificate with Respect to
Arbitrage of the District pertaining to the Construction Fund Warrants and the
District hereby further certifies, as of the date of the registration of the
Construction Fund Warrants with Sarpy County, Nebraska as follows:

1. The District reasonably anticipates that a portion of the
monies in its Bond Fund will be expended for payment of
principal of and interest on the bonds and/or construction
fund warrants of the District within 12 months after receipt
of such monies. The District hereby establishes a reserve
fund within its Bond Fund in connection with the issuance



of the Construction Fund Warrants in the amount equal to
the least of (i) 10% of the stated principal amount of the
Construction Fund Warrants, (ii) the maximum annual debt
service due on the Construction Fund Warrants during any
fiscal year, or (ii1) 125% of the average annual debt service
for the Construction Fund Warrants over the term of such
warrants. That amount that is currently held in the
District’s Bond Fund which exceeds the amount to be
expended for payment of principal and interest on the
bonds and/or construction fund warrants of the District
within 12 months after receipt of such monies, plus that
amount arrived at pursuant to the immediately preceding
sentence, will not be invested in any securities or any other
investment obligations which bear a yield, as computed in
accordance with the actuarial method, in excess of the yield
on the Construction Fund Warrants.

2. To the best of their knowledge, information, and belief, the
above expectations are reasonable.

3. The District has not been notified of any listing of it by the
Internal Revenue Service as an issuer that may not certify
its debt.

4. This Certificate is being passed, executed and delivered

pursuant to Section 1.148-2 (b) (2) of the Income Tax
Regulations under the Code (the “Regulations”).

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 233 of Sarpy County, Nebraska the District hereby
authorizes and directs the Chair or Clerk to file or cause to be filed, when due, an
information reporting form pursuant to Section 149(e) of the Internal Revenue
Code of 1986, as amended (the “Code”), pertaining to the Construction Fund
Warrants and the General Fund Warrants;

No opinion of nationally recognized counsel in the area of municipal
finance has been delivered with respect to the treatment of interest on the General
Fund Warrants. Purchasers of the General Fund Warrants are advised to consult
their tax advisors as to the tax consequences of purchasing or holding the General
Fund Warrants.

The Attorney for the District then presented to the Board a disclosure letter from the
District’s Financial Advisor for existing Municipal Advisor Agreements which is in response to
the Municipal Securities Rulemaking Board’s enactment of Rule G-42 (Duties of Non-Solicitor
Municipal Advisors), which is required under the terms of the contract between Sanitary and

Improvement District No. 233 and Kuehl Capital Corporation. The Financial Advisor then



advised the Board that this letter in no way changes the terms of the District’s contract with
Kuehl Capital; it merely provides additional clarity of our relationship as regulations change and

evolve. A copy of the letter has been attached to these minutes.

The Chairman then presented the list of bids and bidders for Trash Removal; said bids
having been received in August by the engineers for the District. The Chairman was directed to
attach a copy of the bid tabulations to these minutes. After reviewing, it was determined that the
recommendation of the engineers was that the bid of Premier Waste Solutions, the low bidder in
the amount of $6,270.99 per month be accepted with services beginning in April 2017. After
discussion, the following resolution was then duly made, seconded and upon a roll call vote of

“aye” by the Trustees was duly adopted:

BE IT RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 233 of Sarpy County, Nebraska that the
bid of Premiere Waste Solutions for the Trash Removal in the
amount of $6,270.99 per month be and hereby is accepted and that
the Chairman and Clerk be there and hereby authorized and
directed to execute the contract subject to final review by the
Chairman and the District’s attorney.

A copy of the Bid Tabulations from the engineer of the District has been attached to these

minutes.

{Signatures on the following page}



SIGNATURE PAGE TO THE MINUTES OF THE MEETING OF SANITARY AND
IMPROVEMENT DISTRICTNO. 233 OF SARPY COUNTY, HELD ON
SEPTEMBER 9, 2016

There being no further business to come before the meeting, the meeting was adjourned.

Clerk



CERTIFICATE

The undersigned being Clerk of Sanitary and Improvement District No. 233 of Sarpy
County, Nebraska hereby certifies that Notice of a Meeting of the Board of Trustees of said
District held on September 9, 2016 was given to the Sarpy County Clerk at least seven days prior
to the date of said meeting.

The undersigned further certifies that the agenda for the meeting of the Board of Trustees
of said District was prepared and available for public inspection at the address designated in the
notice of meeting published in The Bellevue Leader on August 31, 2016 and that no items were
added to the agenda after the commencement of the meeting; and further, that the minutes for the
meeting were available for public inspection within ten (10) days of the date of said meeting and
that a copy of the minutes of this meeting were sent to the Sarpy County Clerk within thirty days

from the date of this meeting.
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ACKNOWLEDGMENT OF RECEIPT OF
NOTICE OF MEETING

The undersigned Trustees of Sanitary and Improvement District No. 233 of Sarpy
County, Nebraska do hereby acknowledge receipt of advance notice of a meeting of the Board of
Trustees of said District and the agenda for such meeting held at 12:00 p.m. on September 9,
2016 at 11440 West Center Road, Omaha, Nebraska.

DATED this 9th day of September, 2016
4 \‘——)
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LENGEMANN & ASSOCIATES, P.C.
Certified Public Accountants
1410 Gold Coast Road, Suite 600
Papillion, Nebraska 68046
(402) 592-1236
E-Mail: thefirm@lengemanncpa.com

To the Board of Trustees
Sanitary and Improvement District No. 233
of Sarpy County, Nebraska

We have compiled the 2016-2017 State of Nebraska General Budget of Sanitary and
Improvement District No. 233 of Sarpy County, Nebraska for the period July 1, 2016 through
June 30, 2017, included in the accompanying prescribed form in accordance with attestation
standards established by the American Institute of Certified Public Accountants (AICPA).

A compilation is limited to presenting in the form of a budget, information that is the
representation of management and does not include evaluation of the support for the
assumptions underlying the budget. We have not examined the budget and, accordingly, do
not express an opinion or any other form of assurance on the accompanying budget or
assumptions. Furthermore, there will usually be differences between the budgeted and
actual results because events and circumstances frequently do not occur as expected, and
those differences may be material. We have no responsibility to update this report for
events and circumstances occurring after the date of this report.

The information is presented in accordance with the requirements of the Nebraska Auditor
of Public Accounts, which differs from generally accepted accounting principles.
Accordingly, the financial information is not designed for those who are not informed about
such differences.

LENGEMANN & ASSOCIATES, P.C.

August 20, 2016



SID # 233 in Sarpy County

Actual Actual Adopted Budget
Line TOTAL ALL FUNDS 2014 - 2015 2015 - 2016 2016 - 2017
No. (Column 1) (Column 2) (Column 3)
1_|Beginning Balances, Receipts, & Transfers:
2 |Net Cash Balance $ - 3 - 3 -
3 |Investments 3 - 3 - $ -
4 |County Treasurer's Balance 3 57337443 | $ 45933943 [ $ 428,690.47
5 |Subtotal of Beginning Balances (Lines 2 thru 4) $ 57337443 | § 459,339.43 | $ 428,690.47
6 |Personal and Real Property Taxes (Columns 1 and 2-See Preparation Guidelines) $ 479,118.45 | $ 49141547 | $ 521,863.15
7 |Federal Receipts $ - 1% - |8 -
8 |State Receipts: Motor Vehicle Pro-Rate $ 1,074.88 | § 1,753.13 | $
9 [State Receipts: State Aid
10 |State Receipts: Other $ 2,302.18 | $ 1,457.18
11 |State Receipts: Property Tax Credit $ 14,130.38 | $ 19,176.60
12 |Local Receipts: Nameplate Capacity Tax $ - $ - $ -
13 |Local Receipts: In Lieu of Tax $ - $ - $ -
14 [Local Receipts: Other $ 40728 | $ 2,000,342.17 1 § 2,100,325.00
15 | Transfers In Of Surplus Fees $ - $ - $ -
16 {Transfer In Other Than Surplus Fees (Should agree to Line 28) $ - 3 - 3 -
17 [ Total Resources Available (Lines 5 thru 16) $ 1,070,407.60 | $ 2,973,483.98 [ $ 3,053,828.62
18 |Disbursements & Transfers:
19 |Operating Expenses $ 207,42567 | $ 195,853.51 [ $ 409,300.00
20 |Capital Improvements (Real Property/Improvements) $ - $ - $ -
21 [Other Capital Outlay (Equipment, Vehicles, Etc.) $ - 3 - $ -
22 |Debt Service: Bond Principal & Interest Payments $ 403642501 % 2,348,940.00 | $ 2,573,251.00
23 |Debt Service: Payments to Retire Interest-Free Loans (Public Airports)
24 |Debt Service: Payments to Bank Loans & Other Instruments (Fire Districts)
25 {Debt Service: Other $ - $ - $ -
26 [Judgments $ - 3 - $ -
27 |Transfers Out of Surplus Fees $ - $ - $ -
28 [Transfers Out Other Than Surplus Fees (Should agree to Line 16) $ - $ - $ -
29 | Total Disbursements & Transfers (Lines 19 thru 28) $ 611,068.17 | $ 2,54479351 [ $ 2,982,551.00
30 {Balance Forward/Cash Reserve (Line 17 - Line 29) $ 45933943 | $ 428,690.47 | $ 71,277.62
31_Cash Reserve Percentage 2%
Tax from Line & 3 521,863.15
PROP E RTY TAX RECAP County Treasurer's Commission at 2% of Line 6 3 10,437.26
Delinquent Tax Allowance $ -
Total Property Tax Requirement $ 532,300.41

Page 2



SID # 233 in Sarpy County

To Assist the County For Levy Setting Purposes Documentation of Transfers:

(Only complete if there are transfers noted on Page 2, Column 2)

The Cover Page identifies the Property Tax Request between Principal &
Interest on Bonds and All Other Purposes. If your SID needs more of a

Please explain what fund the monies were transferred from, what fund they
were transferred to, and the reason for the transfer.

I
|
|
I
I
breakdown for levy setting purposes, complete the section below. :
|
I
|
I
I

Transfer From: Transfer To:
Property Tax Request by Fund: Property Tax
Request Amount: $ B}
General Fund $ 221,109.40 Reason:
Bond Fund 3 311,191.01
I
Total Tax Request =% 532,300.41 [
|  Transfer From: Transfer To:
** This Amount should agree to the Total Personal and Real Property Tax
Required on the Cover Page (Page 1). |
| Amount: $ -
Cash Reserve Funds | |Reason:
Statute 13-503 says cash reserve means funds required for the period before |
revenue would become available for expenditure but shall not inciude funds
held in any special reserve fund. If the cash reserve on Page 2 exceeds 50%, |
you can list below funds being held in a special reserve fund. |
Special Reserve Fund Name Amount |  Transfer From: Transfer To:
|
| Amount: $ -
| Reason:
Total Special Reserve Funds $ - |
Total Cash Reserve $ 71,277.62 I
Remaining Cash Reserve 3 71,277.62 |
Remaining Cash Reserve % 0.023898207

Page 2-A












SID # 233 in Sarpy County

TOTAL ALLOWABLE PERCENT INCREASE = Line (2) + Line (3) + Line (4) + Line (5) 250 %
6)
Allowable Dollar Amount of Increase to Restricted Funds = Line (1) x Line (6) 20,772.24
@)
Total Restricted Fuﬁds Authority = Line (1) + Line (7) 851,661.74
(8)
Less: Restricted Funds from Lid Supporting Schedule 221,509.40
(9)
Total Unused Restricted Funds Authority = Line (8) - Line (9) 630,152.34

(10)

LINE (10) MUST BE GREATER THAN OR EQUAL TO ZERO OR
YOU ARE IN VIOLATION OF THE LID LAW.

THE AMOUNT OF UNUSED RESTRICTED FUNDS AUTHORITY ON LINE (10)
MUST BE PUBLISHED IN THE NOTICE OF BUDGET HEARING.

Page 6



2016-2017 Levy Limit Form
Sanitary and Improvement Districts

SID # 233 in Sarpy County

Total Personal and Real Property Tax Request
Less Personal and Real Property Tax Request for:

Judgments (not paid by liability insurance coverage)

Preexisting lease-purchase contracts
approved prior to July 1, 1998

Bonded Indebtedness

Public Facilities Construction Projects

(Statutes 72-2301 to 72-2308)

Total Exclusions

Personal and Real Property Tax Request subject to Levy Limit

Valuation (Per the County Assessor)

Calculated Levy for Levy Limit Compliance
[Line (3) Divided By Line (4) Times 100]

Note :

$ 532,300.41
(1)
)
(A)
)
(®)
(% 311,191.01 )
©)
)
(D)
(_$ 311,191.01
2)
$ 221,109.40
(3)
$ 81,892,371.00

Levy Limit established by State Statute Section 77-3442:
Sanitary and Improvement District (SID) Levy - 40 cents

4)

0.270000

Attach supporting documentation if a vote was held to exceed levy limits.

5)

Page 7
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Sanitary and Improvement District # 233
IN

Sarpy County, Nebraska

| NOTICE OF BUDGET HEARING AND BUDGET SUMMARY |

PUBLIC NOTICE is hereby given, in compliance with the provisions of State Statute Sections 13-501
to 13-513, that the governing body will meet on the day of 2016, at

o'clock , at for the purpose of
hearing support, opposition, criticism, suggestions or observations of taxpayers relating to the
following proposed budget. The budget detail is available at the office of the Clerk during regular
business hours.

Clerk/Secretary

2014-2015 Actual Disbursements & Transfers $ 611,068.17
2015-2016 Actual Disbursements & Transfers $ 2,544 793.51
2016-2017 Proposed Budget of Disbursements & Transfers $ 2,982,551.00
2016-2017 Necessary Cash Reserve $ 71,277.62
2016-2017 Total Resources Availabie $ 3,053,828.62
Total 2016-2017 Personal & Real Property Tax Requirement $ 532,300.41
Unused Budget Authority Created For Next Year $ 630,152.34
Breakdown of Property Tax:

Personal and Real Property Tax Required for Non-Bond Purposes $ 221,109.40
Personal and Real Property Tax Required for Bonds $ 311,191.01

{ NOTICE OF SPECIAL HEARING TO SET FINAL TAX REQUEST |

PUBLIC NOTICE is hereby given, in compliance with the provisions of State Statute Section 77-
1601.02, that the governing body will meet on the day of 2016, at

o'clock , at for the purpose of
hearing support, opposition, criticism, suggestions or observations of taxpayers relating to setting the
final tax request at a different amount than the prior year tax request.

2015-2016 Property Tax Request $ 515,819.67
2015 Tax Rate 0.650000
Property Tax Rate (2015-2016 Request/2016 Valuation) 0.629875
2016-2017 Proposed Property Tax Request $ 532,300.41

Proposed 2016 Tax Rate 0.650000

C e eeeeeeeeeeae--o---------Cut Off Here Before Sending To Printer - - - - - - - - - e aeanaaooonn



































































































DISCLOSURE LETTER FOR EXISTING MUNICIPAL ADVISOR AGREEMENTS

This Amendment is provided under new MSRB Rule G-42 in connection with our current
engagement as municipal advisor under the Contract for Financial Advisor/Fiscal Agent Services, dated
2/13/2013 (the “Agreement”) between Kuehl Capital Corporation (“Municipal Advisor”) and Sanitary
and Improvement District No. 233 of Sarpy County, Nebraska (the “Client”). This letter will serve as
written documentation required under MSRB Rule G-42 of certain specific terms, disclosures and other
items of information relating to our municipal advisory relationship as of the date this letter is signed by
Municipal Advisor.

l. Scope of Services

a. Limitations on Scope of Services. The Scope of Services set forth in Exhibit A to the
Agreement (the “Scope of Services™) is subject to such limitations as may be provided in
the Agreement.

b. IRMA Status. 1If Client has designated Municipal Advisor as its independent registered
municipal advisor (“IRMA”) for purposes of SEC Rule 15Bal-1(d)}(3)(vi) (the “IRMA
exemption™), the Scope of Services is not deemed to be expanded to include all actual or
potential issuances of municipal securities or municipal financial products merely because
Municipal Advisor, as IRMA, reviews a third-party recommendation relating to a particular
actual or potential issuance of municipal securities or municipal financial product not
otherwise considered within the Scope of Services. Municipal Advisor is not responsible
for verifying that it is independent (within the meaning of the IRMA exemption as
interpreted by the SEC) from another party wishing to rely on the exemption from the
definition of municipal advisor afforded under the IRMA exemption. Municipal Advisor
requests that Client provide to it, for review, any written representation of Client
contemplated under SEC Rule 15Bal-1(d)(3)(vi}(B) that references Municipal Advisor, its
personnel and its role as IRMA. In addition, Municipal Advisor requests that Client not
represent, publicly or to any specific person, that Municipal Advisor is Client’s IRMA with
respect to any aspect of municipal financial products or the issuance of municipal
securities, or with respect to any specific municipal financial product or any specific
issuance of municipal securities, outside the Scope of Services without first discussing such
representation with Municipal Advisor.

2. Municipal Advisor’s Regulatory Duties When Servicing Client. MSRB Rule G-42
requires that Municipal Advisor make a reasonable inquiry as to the facts that are relevant to Client’s
determination whether to proceed with a course of action or that form the basis for any advice provided by
Municipal Advisor to Client. The rule also requires that Municipal Advisor undertake a reasonable
investigation to determine that it is not basing any recommendation on materially inaccurate or incomplete
information. Municipal Advisor is also required under the rule to use reasonable diligence to know the
essential facts about Client and the authority of each person acting on Client’s behalf.

Accordingly, Municipal Advisor will seek Client’s assistance and cooperation, and the assistance
and cooperation of Client’s agents, with the carrying out by Municipal Advisor of these regulatory duties,
including providing to Municipal Advisor accurate and complete information and reasonable access to
relevant documents, other information and personnel needed to fulfill such duties. In addition, to the extent
Client seeks to have Municipal Advisor provide advice with regard to any recommendation made by a third
party, Municipal Advisor requests that Client provide to Municipal Advisor written direction to do so as
well as any information it has received from such third party relating to its recommendation.



~

J.

Term. The term of Municipal Advisor’s engagement as municipal advisor and the terms

on which the engagement may be terminated are as provided in the Agreement.

4,

Compensation. The form and basis of compensation for Municipal Advisor’s services as

municipal advisor are as provided in the Agreement.

5.

Required Disclosures. MSRB Rule G-42 requires that Municipal Advisor provide you

with the following disclosures of material conflicts of interest and of information regarding certain legal
events and disciplinary history.

a.

b.

Disclosures of Conflicts of Interest. MSRB Rule G-42 requires that municipal advisors
provide to their clients disclosures relating to any actual or potential material conflicts of
interest, including certain categories of potential conflicts of interest identified in Rule G-
42, if applicable. If no such material conflicts of interest are known to exist based on the
exercise of reasonable diligence by the municipal advisor, municipal advisors are required
to provide a written statement to that effect. Accordingly, Municipal Advisor makes the
following disclosures with respect to material conflicts of interest in connection with the
Scope of Services under the Agreement, together with explanations of how Municipal
Advisor addresses or intends to manage or mitigate each conflict.

Mitigating Facts. To that end, with respect to all of the conflicts disclosed below,
Municipal Advisor mitigates such conflicts through its adherence to its fiduciary duty to
Client, which includes a duty of loyalty to Client in performing all municipal advisory
activities for Client. This duty of loyalty obligates Municipal Advisor to deal honestly and
with the utmost good faith with Client and to act in Client’s best interests without regard
to Municipal Advisor’s financial or other interests. In addition, the success and
profitability of Municipal Advisor is not dependent on maximizing short-term revenue
generated from individualized recommendations to its clients but instead is dependent on
long-term profitability built on a foundation of integrity, quality of service and strict
adherence to its fiduciary duty. Furthermore, Municipal Advisor’s municipal advisory
supervisory structure, leveraging our long-standing and comprehensive broker-dealer
supervisory processes and practices, provides strong safeguards against individual
representatives of Municipal Advisor potentially departing from their regulatory duties due
to personal interests.

Disclosure of Conflicts Specific to Client.

i. Compensation-Based Conflicts. A portion of the fees due under the Agreement
will be based on the size of the Issue and the payment of such fees shall be
contingent upon the delivery of the Issue. While this form of compensation is
customary in the municipal securities market, this may present a conflict because
it could create an incentive for Municipal Advisor to recommend unnecessary
financings or financings that are disadvantageous to Client, or to advise Client to
increase the size of the Issue. This conflict of interest is mitigated by the general
mitigations described above in subsection (b). Additionally, a portion of the fees
due under the Agreement are in a fixed amount established at the outset of the
Agreement. The amount is usually based upon an analysis by Client and Municipal
Advisor of, among other things, the expected duration and complexity of the
transaction and the Scope of Services to be performed by Municipal Advisor. This
form of compensation presents a potential conflict of interest because, if the
transaction requires more work than originally contemplated, Municipal Advisor




il.

iii.

may suffer a loss. Thus, Municipal Advisor may recommend less time-consuming
alternatives, or fail to do a thorough analysis of alternatives. This conflict of
interest is mitigated by the general mitigations described above in subsection (b).

Other Municipal Advisor or Underwriting Relationships. Municipal Advisor
serves a wide variety of other clients that may from time to time have interests that
could have a direct or indirect impact on the interests of Client. For example,
Municipal Advisor serves as municipal advisor to other municipal advisory clients
and, in such cases, owes a regulatory duty to such other clients just as it does to
Client under the Agreement. These other clients may, from time to time and
depending on the specific circumstances, have competing interests, such as
accessing the new issue market with the most advantageous timing and with
limited competition at the time of the offering. In acting in the interests of its
various clients, Municipal Advisor could potentially face a conflict of interest
arising from these competing client interests. None of these other engagements or
relationships would impair Municipal Advisor’s ability to fulfill its regulatory
duties to Client. This conflict of interest is mitigated by the general mitigations
described above in subsection (b).

Related Disclosure Relevant to Client. While we do not believe that the following
create(s) a conflict of interest on the part of Municipal Advisor, we note that
Municipal Advisor has possibly made a contribution to a charitable organization
at the request of personnel of Client or an associated person of the Municipal
Advisor {or a family member of the Municipal Advisor) might serve as an officer,
employee or official of Client. Client may wish to consider any impact such
circumstances may have on how it conducts its activities with Municipal Advisor
under the Agreement.

Disclosures of Information Regarding Legal Events and Disciplinary History. MSRB Rule
G-42 requires that municipal advisors provide to their clients certain disclosures of legal
or disciplinary events material to its client’s evaluation of the municipal advisor or the
integrity of the municipal advisor’'s management or advisory personnel. Accordingly,
Municipal Advisor sets out below required disclosures and related information in
connection with such disclosures.

Material Legal or Disciplinary Event. There are no legal or disciplinary events
that are material to Client’s evaluation of Municipal Advisor or the integrity of
Municipal Advisor’s management or advisory personnel disclosed, or that should
be disclosed, on any Form MA or Form MA-I filed with the SEC.

How to Access Form MA and Form MA-I Filings. Municipal Advisor’s most

recent Form MA and each most recent Form MA-I filed with the SEC are available
on the SEC’s EDGAR system at hip: www.sec.govicei-binbrowse-
edearfactiongetcompany &CIK- 0000935377, The SEC permits certain items of
information required on Form MA or MA-I to be provided by reference to such
required information already filed by Municipal Advisor in its capacity as a broker-
dealer on Form BD or Form U4 or as an investment adviser on Form ADV, as
applicable. Information provided by Municipal Advisor on Form BD or Form U4
is publicly accessible through reports generated by BrokerCheck at
http://brokercheck.finra.org, and Municipal Advisor’s most recent Form ADV is
publicly accessible at the Investment Adviser Public Disclosure website at




iil.

http://www.adviserinfo.sec.gov. For purposes of accessing such BrokerCheck
reports or Form ADV, Municipal Advisor’s CRD number is 37789.

Most Recent Change in Legal or Disciplinary Event Disclosure. Municipal
Advisor has not made any material legal or disciplinary event disclosures on Form
MA or any Form MA-I filed with the SEC.

KUEHL CAPITAL CORPORATION

Robert A. Wood
Managing Director



E&A Consulting Group, Inc.
10909 Mill Valley Road, Suite 100
Omaha, NE 68154

Bid Tabulations:
SID: 233
Subdivision: Springhill
Project Type: 2016 Trash Removal

Premiere Waste Solutions Papillion Sanitation
10203 S 152nd Street 10810 S 144th Street
Omaha, NE 68138 Omaha, NE 68138
Bid Item Description Quantity Unit ] Unit Price Amount Unit Price Amount
Removal of Trash, Recycling and Yard Waste. 3 Carts per
1 House 613 Lots 10.23 6,270.99 12.75 7,815.75
TOTAL BASE BID (ITEMS 1-07 INCLUSIVE) $6,270.99 $7,815.76

E&A Project No. P2001152.000






