CERTIFICATE

The undersigned hereby certify that they are the Chairperson and Clerk of Sanitary and
improvement District Number 156 of Sarpy County, Nebraska, (the “District”} and hereby further certify as
follows:

1. Annexed to this certificate is a true and correct transcript of the proceedings of the Board of
Trustees of the District relating to a meeting of said District held on the date and at the time reflected in the
meeting minutes contained in said foregoing transcript (the "Meeting”). All of the proceedings of the District
and of the Board of Trustees thereof which are set out in the annexed and foregoing transcript have been
fully recorded in the journal of proceedings of the District and the undersigned District Clerk has carefuily
compared the annexed and foregoing transcript with said journal and with the records and files of the District
which are in such Clerk’s official custody and said transcript is a full, true and complete copy of said journal,
records and files which are set out therein.

2. Advance notice for the Meeting was given by publication as set forth in the affidavit of publication
contained in the foregoing transcript and was mailed to the Clerk of the municipality or county within whose
zoning jurisdiction the District is located at least seven days prior to the date of the Meeting. Advance notice
for the Meeting, including notice of agenda subjects, was given to all members of the Board of Trustees.
All news media requesting notification of meetings of said body were provided with advance notice of the
times and places of such meetings and the subjects to be discussed.

3. All of the subjects addressed at the Meeting were contained in the agenda for the Meeting, which
agenda was kept continually current and readily available for public inspection at the address listed in the
meeting notice for the Meeting and a copy of which is attached tfo this Certificate; such subjects were
contained in said agenda for at least 24 hours prior to the Meeting and each agenda item was sufficiently
descriptive to give the public reasonable notice of the matters to be considered at the Meeting.

4. A current copy of the Nebraska Open Meetings Act was available and accessible to members
of the public, posted during the Meeting in the room in which such Meeting was held and all in attendance
at the Meeting were informed that such copy of the Nebraska Open Meetings Act was available for review
and were informed of the location of such copy in the room in which such Meeting was being held. Atleast
one copy of all resolutions and other reproducible written materials, for which actions are shown in said
proceedings, was made available for examination and copying by members of the public at the Meeting.

5. The minutes of the Meeting were in written form and available for public inspection within ten (10)
working days after the Meeting or prior to the next convened meeting, whichever occurred earlier, at the
office of the District; within thirty (30) days after the date of the Meeting, a copy of the minutes of the Meeting
was sent to the Clerk of the municipality or county within whose zoning jurisdiction the District is located.

6. No litigation is now pending or threatened to restrain or enjoin the District from the issuance and
delivery of any warrants or other obligations issued by the District or the levy and collection of tax or other
revenues or relating to any of the improvements for which any such warrants or other obligations were or
are issued nor in any manner questioning the proceedings and authority under which any such warrants or
other obligations were or are issued or affecting the validity thereof, neither the corporate existence or
boundaries of the District nor the {itle of its present officers to their respective offices is being contested; no
authority or proceedings for the issuance of any warrants or other obligations by the District have been
repealed, revoked or rescinded as of the date hereof. All actions taken by the Board of Trustees referred
to in said transcript were taken at a public meeting while open to the attendance of the public,

IN WITNESS WHEREOF, we have hereunto affixed our official signatures this 30" day of

November, 2012.
p &/fx&'ﬁ’bﬂ % 8{/&/

Chairperson




TSy

MINUTES OF THE MEETING OF THE BOARD OF TRUSTEES OF
SANITARY AND IMPROVEMENT DISTRICT NO. 156 OF
SARPY COUNTY, NEBRASKA HELD AT 8:30 A.M. ON
November 30, 2012 AT 11440 WEST CENTER ROAD,
OMAHA, NEBRASKA '

The meeting of the Board of Trustees of Sanitary and Improvement District No.
156 of Sarpy County, Nebraska was convened in open and public session at 8:30 A.M. on
November 30, 2012 at 11440 West Center Road, Omaha, Nebraska.

Present at the meeting were Trustees Roger Reese, Christopher Lyons, Matthew
Nelson, Melodie McNee and Carolyn Hall. Also present was John H. Fullenkamp, attorney for
the District.

Notice of the meeting was given in advance thereof by publication in The Bellevue
Leader on November 21, 2012, a copy of the Proof of Publication being attached to these
minutes. Notice of the meeting was simultaneously given to all members of the Board of
Trustees and a copy of their Acknowledgment of Receipt of notice is attached to these minutes.
Availability of the agenda was communicated in the published notice and in the notice to the
Trustees of this meeting. All proceedings of the Beoard were taken while the convened meeting
was open to the attendance of the public. |

The Clerk then certified that notice of this meeting had been given to the Sarpy
County Clerk at least seven days prior to the time set by the Board of Trustees for this meeting
and filed her Certificate to that effect, said Certificate being attached to these minutes and
made a part hereof by this reference.

The Chairman publicly stated to all in attendance that a current copy of the
Nebraska Open Meetings Act was available for review and indicated the location of such copy
in the room where the meeting was being held.

The Chairman next presented the following statements for payment from the
General Fund Account of the District:

a) Omaha Public Power District for street lighting
(#1093100070). 3,658.14

b) Omaha Public Power District for street lighting
(#6482400021). 49.59

¢) Thompson, Dreessen & Dorner, Inc., for
engineering services (#96123, 96124, 96512,
56513, 96910 & 96911). 3,954.45

d) Commercial Mowing, Inc. for park maintenance
(#172, 197). 2,970.00

e) Todco Barricade Company for no parking signs



(#114086). 13.75

Then, upon a motion duly made, seconded and upon a roll call
vote of "aye" by the Trustees, the following resolutions were
adopted:

RESOLVED by the Board of Trustees of Sanitary and Improvement
District No. 156 of Sarpy County, Nebraska that the Chairman and
Clerk be and they hereby are authorized and directed to execute
and deliver Warrant Nos. 1903 through 1907, inclusive, of the
District, dated the date of this meeting, to the following payees,
for the following services and in the following amounts, said
warrants to draw interest at the rate of 7% per annum, to be
payable from the General Fund Account of the District and to be
redeemed no later than November 30, 2015, to-wit:

a) Warrant No. 1903 for $3,658.14 payable to Omaha Public
Power District for street lighting.

b) Warrant No. 1904 for $49.59 payable to Omaha Public Power
District for street lighting.

¢) Warrant No. 1905 for $3,954.45 payable to Thompson,
Dreessen & Dorner for engineering services.

d) Warrant No. 1906 for $2,970.00 payable to Commercial
Mowing for park maintenance.

e) Warrant No. 1907 for $13.75 payable to Todco Barricade for no
parking signs.

FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 156 of Sarpy County, Nebraska, that
both they and the district hereby find and determine and
covenant, warrant and agree as follows: the improvements
and/or facilities being financed or refinanced by the above
Warrants are for essential governmental functions and are
designed to serve members of the general public on an equal
basis; all said improvements have from the time of their first
acquisition and construction been owned, are owned and are to be
owned by the District or another political subdivision; to the
extent special assessments have been or are to be levied for any
of said improvements, such special assessments have been or are
to be levied under Nebraska law as a matter of general application
to all property speciaily benefitted by said improvements in the
District; the development of the land in the District is for
residential or commercial use and the development of the land in
the District for sale and occupation by the general public has
proceeded and is proceeding with reasonable speed; other than
any incidental use of said improvements by a developer during the
initial period of development of said improvements, there have
been, are and will be no persons with rights to use such
improvements other than as members of the general public; none


http:2,970.00
http:3/954.45
http:3/658.14

of the proceeds of said Bonds or any refinanced indebtedness
have been or will be loaned to any private person or entity; the
District hereby authorizes and directs the Chairperson or Clerk to
file or cause to be filed, when due, an information reporting form
pursuant to Section 149(e) of the Internal Revenue Code of 1986,
as amended, pertaining to the above Warrants; and the District
does not reasonably expect to seil or otherwise dispose of said
improvements and/or facilities, in whole or in part, prior to the
last maturity of the above Warrants.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary
and Improvement District No. 156 of Sarpy County, Nebraska that
the District hereby covenants, warrants and agrees as follows:
(a) to take all actions necessary under current federal law to
maintain the tax exempt status (as to taxpayers generally) of
interest on the above Warrants; and (b) to the extent that it may
lawfully do so, the District hereby designates the above Warrants
as its ‘"qualified tax exempt obligations" under Section
265(b)(3)(B)(i)(III) of the Internal Revenue Code of 1986 as
amended and covenants and warrants that the District does not
reasonable expect to issue warrants or bonds or other obligations
aggregating in the principal amount of more than $5,000,000 during
the calendar year in which the above Warrants are to be issued.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 156 of Sarpy County, Nebraska that this
and the preceding Resolutions are hereby adopted as the Certificate
with Respect to Arbitrage of the District pertaining to the above
Warrants and the District and the Chairman and Clerk of the District
hereby further certify, as of the date of the registration of the above
Warrants with the County of Sarpy County, Nebraska, as follows:

1. No separate reserve or replacement fund has been or will be
established with respect to the above Warrants. The District
reasonably anticipates that monies in its Bond Fund reasonably
attributable to the above Warrants in excess of the iess of: (a) 10% of
the net principal proceeds of the above Warrants, (b) the maximum
annual debt service due on the above Warrants, or (c) 125% of
average annual debt service due on the above Warrants will be
expended for payment of principal of and interest on the above
Warrants within 13 months after receipt of such monies. That amount
which is currently held in the District's Bond Fund which exceeds the
amount which is to be expended for payment of principal and interest
on the above Warrants within 13 months after receipt of such monies,
plus that amount arrived at pursuant to the immediately preceding
sentence, will not be invested in any securities or any other investment
obligations which bear a yield, as computed in accordance with the
actuarial method, in excess of the yield on the above Warrants.

2. To the best of their knowledge, information and belief, the above
exceptions are reasonable.

3. The District has not been notified of any listing of it by the Internal
Revenue Service as an issuer that may not certify its Bonds.




4. This Certificate is being passed, executed and delivered pursuant
to Sections 1.148-2 (b) (2) of the Income Tax Regulations under the
Internal Revenue Code of 1986, as amended, and under the Internal
Revenue Code of 1986.

Rob Wood of Kuehl Capital Corporation, the District’s fiscal agent presented a
letter he prepared and sent to the SID Attorney dated November 14, 2012, along with their SID
services document. Both documents were directed to be attached and made a part of the
minutes. After the presentation and discussion, the Board upon motion duly made, seconded
and unanimously adopted, approved the proposal to make Kuehl Capital Corporation the
District’s Municipal Financial Advisors, subject to the terms and conditions of the Municipal
Financial Services Agreement to be approved at the next meeting, and upon terms and
condition acceptable to the Board.

Chairman




AFFIDAVIT OF PUBLICATION

STATE OF NEBRASKA  }
1 SS.

County of Sarpy }

Being duly sworn, upon oath, Shon Barenklau deposes and says that he is the
Publisher or Kirk Hoffman deposes and says that he is the Business Manager of the
Bellevue Leader, Papillion Times, Gretna Breeze and Springfield Monitor, legal
newspapers of general circulation in Sarpy County, Nebraska, and published

therein; that said newspaper has been established for more than one year last past;
that it has a bona-fide paid subscription list of more than three hundred; that to this
personal knowledge, the advertisement, a copy of which is hereto attached, was
printed in the said newspaper once each week, the first insertion having been on:

Wednesday, November 21, 2012 Bellevue Leader
And that said newspaper is a legal newspaper under the statutes of the State of Nebraska. The above facts are within my personal
knowledge.

7.t

Shon Barenklau OR  Kirk Hoffman

) . FULLENKAMP, DOYLE & J

i ] OBE|
Publisher Business Manager 11440 WEST CENTER ROADUN
OMAHA, NEBRASKA 63144 °

NOTICE OF MEETING

Today's Date 11-20-2012 SANITARY AND IMP.
Y DISTRICT NOS‘!OS\QE MENT

Signed in my presence and sworn to before me: OF SARPY COUNTY, NEBRASKA

NOTICE IS HEREBY GIVEN that
maeting of the Board of Trustees of Sang
tary and Improvement District No. 156 of
S%r&); goggt{‘ !‘Jemska will be held at

: : .m, ovi r 30, 2
Notary Public J Wast Center Road, Omaha?u;vgﬁb:;::ao
& GENERALNOTARY - St pf oo r o | Ao 2g0ncs o oo om0, P
A i ; An agends for such meeting, kept continy-
e R j ously current is available for public inspec-
ﬂi-’z':’_g_t; My o - ; :’on br:t :81440 West Center Road, Omaha,
by ebraska, and includ pme' f-
bills of the District. o the p  of
Roger Resse, Clerk
1582968; 11/21

g

Printer's Fee $9.90
Customer Number: 40972

Order Number: 0001582968




CERTIFICATE

The undersigned being Clerk of Sanitary and Improvement District No. 156 of Sarpy
County, Nebraska hereby certifies that Notice of a Meeting of the Board of Trustees of said District
held on November 30, 2012 was mailed to the Sarpy County Clerk at least seven days prior to the
date of said meeting.

The undersigned further certifies that the agenda for the meeting of the Board of
Trustees of said District was prepared and available for public inspection at the address designed
in the notice of meeting published in The Bellevue Leader on November 21, 2012, and that no
items were added to the agenda after the commencement of the meeting; and further, that the
minutes for the meeting were available for public inspection within ten (10) days of the date of said
meeting and that a copy of the minutes of this meeting were sent to the Sarpy County Clerk within

thirty days from the date of this meeting.
P Lt ee >

Clerk




ACKNOWLEDGMENT OF RECEIPT OF
NOTICE OF MEETING

The undersigned Trustees of Sanitary and Improvement District No. 156 of Sarpy
County, Nebraska do hereby acknowledge receipt of advance notice of a meeting of the Board of
Trustees of said District and the agenda for such meeting held at 8:30 A.M. on November 30, 2012
at 11440 West Center Road, Omaha, Nebraska.

DATED this 30" day of November 2012

t‘%apfv@f,&e -
ke 1 S
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Omaha Public Power Distric

For bill inguiries call the Omaha Office
{402) 536-4131. See back for toll-free number.

Paget of3

1093100070

Nov 19, 2012

$1.21494CR

Customer Name: SID 156 SARPY
Statement Date: October 28, 2012

Billing Information for service address: 6902 S 151 ST, STLT OMAHA NE

Billing Period From 09-27-2012 To 10-29-2012 @32 Days

Summary Usage Summary Usage
Rate | Current | Fuel and Purchased |Subtotal Amount Rate | Current | Fuel and Purchased |Subtotal Amount
Amount Power Adjustment per Rate Amount Power Adjustment per Rate

SLe1 $1145.95 $9.86 $1.21938
Sales Tax 63.57
Total Charges $1219.38 %)
Previous Balance 2434 32CR
Total Amount Due $1,214.94CR

If all customers switched to paperless billing, OPPD would save more than $1.5 million annually in paper, postage and supplies. Sign up now at
oppd.comMyAccount.

Statement Date: October 29, 2012 No Payment Due

1093100070 Nov 19, 2012 $1.214.94CR
A current phone number on our record simplifies outage reporting. Your
service address is identified by the phone number: (402) 344.0700
Check Here fo indicate name, address or phone
'l""ll'l"'”'!"l"h||ll““"‘“'l"h”l'll'“”""'"l“' cbanges on back of this statement
SID 156 SARPY
%JOHN FULLENCAMP
11440 W CENTER RD
OMAHANE 68144-4421 PO BOX 3995 w“‘ﬁ&
OMAHA NE 68103-0995 i
i S

01109310007090000012249400000226372201211,198
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Omaha Public Power District
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1093100070

Nov 19, 2012

$1.214.94CR

Customer Name: SID 156 SARPY

Statement Date: October 28, 2012

Billing Information for service address: 6902 S 151 ST, STLT OMAHA NE

Billing Period From 09-27-2012 To 10-29-2012 @ 32 Days

Usage
Method | Number of | Price per
Rate N L L P Fuel and Purchased Total Sub-Total Amount
0. amps amp | Current Amount .
Power Adjustment Usage Amount per Rate
SL61 81211 65 $17 63 $114585
SL61 988 114595 $1.219.38
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Omaha Public Power District

For bill inquiries call the Omaha Office

(402) 536-4131. See bac

k for toll-free number.

14372

1028

Page1 of1

6482400021

e Dl
Nov 19, 2012

$14.02CR _

Customer Name; SID 156 SARPY
Statement Date: October 28, 2012

Billing Information for service address: 15201 HARRISON ST, SIGN OMAHA NE
Billing Period Meter Meter Reading —
Rate From To Number Previous Present | Difference | Multiplier Usage
General Service 9.27-12 | 10-25-12 | 2618426 0 ] 0 1 kwh 0
Non-Demand Actual
Your Electric Usage Profile Basic Service ‘ 12.35
Pered | B Percey | THign T tow Sales Tax 086
w@| 8 0 0 86 | 4 Total Charges $1653
Previous Balance 30.55CR
11 20 o Total Amount Due $1402CR
Your average daily electric cost was: $0.59 54% . SC}
. Electric Usage
L d
5 2.
0
S FMAMUJI J AS OND
Month Bilied

Please return this portion with payment

If all customers switched to paperless billing, OPPD would save more than $1.5 million annually in paper, postage and supplies. Sign up now at
oppd.com/MyAccount,

Statement Date: October 28, 2012

No Payment Due

6482400021

Nov 19,2012

$14.02CR

Aedppe L gleedil e e P dentil

SID 156 SARPY
BIRCHFIELD ENTRY/JOHN FULLENCAMP
11440 W CENTER RD

OMAHA NE 68144-4421

A current phone number on our record simplifies outage reporting. Your
service address is identified by the phone number:
| — P

| Check Here to indicate name, address or phone

PO BOX 3995
OMAHA NE 68103-0995

' changes on back of this statement

D1k482400021100000001402000000014L8201211198
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Thompson, Dreessen & Dorner, inc.

INVOICE

Consufting Engineers & Land Surveyors
10836 Oid Milt Road

Omaha, NE 68154
Office: 402.330.88560 Fax: 402-330-5866

SID #156 (Birchfield/Emerald Oaks) SCN
MR. JOHN FULLENKAMP
FULLENKAMP DOYLE & JOBEUN

11440 WEST CENTER ROAD

OMAHA, NE 68144

www.td2co.com

Professional Services from August 6, 2012 through September 02, 2012

96123
09/10/2012

Invoice number
Date

Project 1469-101 SID#156
(BIRCHFIELD/EMERALD OAKS) MISC
SERVICES, 2006 - CURRENT

Communication and Correspondence Regarding Insurance Questions, SID Exhibit and Paving Repair Records.

Current
Description Billed
Engineering Services 267.50
Total 267.50
Invoice total 267.50
Aging Summary
invoice Number Invoice Date Outstanding Current Over 30 Over 60 Over 90 Qver 120
95076 06/27/2012 1,352.40 1,352.40
95447 07/18/2012 1,834.60 1,834.60
95756 08/09/2012 570.30 570.30
96123 09/10/2012 267.50 267.50
Total 4,024.80 267.50 2,404.90 1,352.40 0.00 0.00

Temns Net 30 Days. A Finance Charge of 1 1/2% Per Month (18% per Annum) Will Be Charged on Past Due Accounts. Also Liable for
all Legal and Collection Fees.

O\Q\AD
A

\0 e\

SID #156 (Birchfield/Emerald Oaks) SCN

invoice number 96123

Invoice date 09/10/2012
Page 1
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Thompson, Dreessen & Dorrer, Inc. INVOICE
Consulting Engineers & Land Surveyors
10836 Oid Mill Road

Omaha, NE 68154
Office: 402.330.8860 Fax: 402-330-5866
www.tid2oo.com
SiD #156 (Birchfield/Emerald Oaks) SCN Invoice number 96124
MR. JOHN FULLENKAMP Date 09/10/2012
FULLENKAMP DOYLE & JOBEUN
11440 WEST CENTER ROAD Project 1469-S00 SID #156
OMAHA, NE 68144 (BIRCHFIELD/EMERALD OAKS) ONE
CALL MEMBER AGREEMENT
Professional Services from August 1, 2012 through August 31, 2012
Current
Description Billed
5 -One Call Responses for August, 2012 125.00
Total 125.00
Invoice total 125.00
Aging Summary
Invoice Number Invoice Date Outstanding Current QOver 30 QOver 60 Over 90 Over 120
95448 07/18/2012 250.00 250.00
95757 08/09/2012 225.00 225.00
96124 0971072012 125.00 125.00
Total 600.00 125.00 475.00 0.00 0.00 0.00

Terms Net 30 Days. A Finance Charge of 1 1/2% Per Month (18% per Annum) Wifi Be Charged on Past Due Accounts. Also Liable for
all Legal and Collection Fees.

SID #156 (Birchfield/Emerald Oaks) SCN Invoice number 96124 invoice date 09/10/2012
Page 1
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Consulting Engineers & Land Surveyors

Thompson, Dreessen & Domer, inc. |NVOICE

10836 Old Mill Road
Omaha, NE 68154
Office: 402.330.8860 Fax: 402-330-5866

www.td2co.com
SID #156 {Birchfield/Emerald Oaks) SCN Invoice number 96512
MR. JOHN FULLENKAMP Date 10/10/2012
FULLENKAMP DOYLE & JOBEUN
11440 WEST CENTER ROAD Project 1469-101 SID #156
OMAHA, NE 68144 {BIRCHFIELD/EMERALD OAKS) MISC

SERVICES, 2006 - CURRENT
Professional Services from September 3, 2012 through September 30, 2012

Communications Regarding Storm Sewer Plug at 15007 Willow Creek Dr. $210.00
Communications Paving Repair $110.00
Attend Board Meeting $110.00
Construction Observation Inlets $133.35
Current
Description Billed
Engineering Services 563.35
. Total 563.35
Invoice total 563.35
Aging Summary
Invoice Number Invoice Date Qutstanding Current Over 30 Over 60 Over 90 Over 120
968123 09/10/2012 267.50 267.50
96512 10/10/2012 563.35 563.35
Total 830.85 563.35 267.50 0.00 0.00 0.00

Terms Net 30 Days. A Finance Charge of 1 1/2% Per Month (18% per Annum) Will Be Charged on Past Due Accounts. Also Liable for

all Legal and Collection Fees.

SID #156 (Birchfield/Emerald Oaks) SCN Invoice number 96512

invoice date 10/10/2012

Page 1
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Thompson, Dreessen & Dorner, Inc. INVOICE
Consulting Engineers & Land Surveyors
10836 Okf Mill Road

Omaha, NE 68154
Office: 402.330.8860 Fax; 402-330-5866
www.td2o0.00m
SID #156 (Birchfield/Emeraid Oaks) SCN Invoice number 96513
MR. JOHN FULLENKAMP Date 10/10/2012
FULLENKAMP DOYLE & JOBEUN
11440 WEST CENTER ROAD Project 1469-900 SID #156
OMAHA, NE 68144 (BIRCHFIELD/EMERALD OAKS) ONE
CALL MEMBER AGREEMENT
Professional Services from September 1, 2012 through September 30, 2012
Current
Description Billed
16 -One Call Responses for September, 2012 400.00
Total 400.00
Invoice total 400.00
Aging Summary
Invoice Number Invoice Date Outstanding Current Over 30 Ovear 80 Over 90 Over 120
96124 09/10/2012 125.00 125.00
96513 10/10/2012 400.00 400.00
Total 525.00 400.00 125.00 0.00 0.00 0.00

Terms Net 30 Days. A Finance Charge of 1 1/2% Per Month (18% per Annum) Will Be Charged on Past Due Accounts. Also Liable for
all Legal and Collection Fees.

SID #156 (Birchfield/Emerald Oaks) SCN Invoice number 96513 Invoice date 10/10/2012
Page 1
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Thompson, Dresssen & Dorner, Inc. |NVO|C E
Consulting Engineers & Land Surveyors
10836 Old Mill Road

Omaha, NE 68154
Offece: 402.330.8860 Fax: 402-330-5866
www.td2co.com
SID #156 (BIRCHFIELD/EMERALD QAKS) SCN invoice number 96910
MR. JOHN FULLENKAMP Date 11/13/2012
FULLENKAMP DOYLE & JOBEUN
11440 WEST CENTER ROAD Project 1469-101 SID#156
OMAHA, NE 68144 (BIRCHFIELD/EMERALD OAKS)
MISCELLANEOUS SERVICES, 2006 -
CURRENT
Professional Services from October 1, 2012 through November 04, 2012
Communications Regarding Paving Repair and Pavement Inspections
Current
Description Billed
Engineering Services 2,298.60
Total 2,298.60
Invoice total 2,298.60
Aging Summary
Invoice Number Invoice Date Outstanding Current Over 30 Over 60 Over 90 Over 120
96123 09/10/2012 267.50 267.50
96512 10/10/2012 563.35 563.35
96910 11/13/2012 2,298.60 2,298.60
Total 3,129.45 2,298.60 563.35 267.50 0.00 0.00

Terms Net 30 Days. A Finance Charge of 1 1/2% Per Month (18% per Annum) Will Be Charged on Past Due Accounts, Also Liable for
all Legal and Collection Fees.

SiD #156 (BIRCHFIELD/EMERALD OAKS) SCN Invoice number 96910 Invoice date 11/13/2012
Page 1

e
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Thompson, Dreessen & Dorner, inc. INVOICE
Consulting Engineers & Land Surveyors
10836 Old Milt Road

Omaha, NE 68154
Dtficer 402.330.8860 Fax; 402-330-5866
www.td2eo.com

SID #156 (BIRCHFIELD/EMERALD OAKS) SCN invoice number 96911
MR. JOHN FULLENKAMP Date 11/13/2012
FULLENKAMP DOYLE & JOBEUN
11440 WEST CENTER ROAD Project 1469-900 SID #156
OMAHA, NE 68144 {BIRCHFIELD/EMERALD OAKS) ONE

CALL MEMBER AGREEMENT

Professional Services from October 1, 2012 through October 31, 2012

Set up Service Area and Verify Mapping for New Service Provider One Call Concepts.
One Call Concepts has Replaced Great Plains One Call Service and is Providing One Call

Notification Services for Diggers Hotline of Nebraska Effective November 1, 2012. $125.00
7 - One Call Responses for October, 2012 $175.00
Current
Description Billed
One Call Services 300.00
Total 300.00
Invoice total 300.00
Aging Summary
invoice Nurmber Invoice Date Outstanding Current Over 30 Over 60 Over 90 Over 120
96124 09/10/2012 125.00 125.00
96513 10/10/2012 400.00 400.00
968911 11/13/2012 300.00 300.00
Total 825.00 300.00 400.00 125.00 0.00 0.00

Terms Net 30 Days. A Finance Charge of 1 1/2% Per Month (18% per Annumj) Will Be Charged on Past Due Accounts. Also Liable for
all Legal and Collection Fees.

SID #156 (BIRCHFIELD/EMERALD OAKS) SCN Invoice number 96911 invoice date 11/13/2012
Page 1
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COMMERCIAL MOWING INC. Invoice #172

PO Box 315

Louisville, NE 68037

(402) 895-5200
SID #156
Fullenkamp, Doyle, & Jobeun
11440 West Center Road
Omaha, NE 68144 Date 9/30/2012

Date item Description Charges Payment Balance

9/3/2012 Empty trash can $15.00 $15.00
9/10/2012 Empty trash can $15.00 $30.00
9/11/2012 Mowing $210.00 $240.00
9/13/2012 Mow rough area $300.00 $540.00
9/17/2012 Empty trash can $15.00 $555.00
9/19/2012 Remove dead pine tree in park area $90.00 $645.00
9/19/2012 Dump fee $25.00 $670.00
9/24/2012 Empty trash can $15.00 $685.00
9/25/2012 Mowing $210.00 $895.00
9/26/2012 Mow rough area $300.00 $1,195.00

Please note mailinq address change

THANK YOU FOR YOUR BUSINESS

Commercial Mowing Inc.




COMMERCIAL MOWING INC.
PO Box 315
Louisville, NE 68037
(402) 895-5200

SID #156

Fullenkamp, Doyle, & Jobeun
11440 West Center Road
Omaha, NE 68144

Invoice #197

Date 10/31/2012

Date item Description Charges Payment Balance
10/1/2012 Empty trash can $15.00 $15.00
10/8/2012 Mowing $210.00 $225.00
10/8/2012 Mow rough area $300.00 $525.00
10/10/2012 Broadleaf weed control $265.00 $790.00
10/10/2012 Broadleaf weed control rough area $175.00 $965.00
10/15/2012 Fall Fertilizer $285.00 $1,250.00
10/22/2012 Empty trash can $15.00 $1,265.00
10/23/2012 Mowing $210.00 $1,475.00
10/24/2012 Mow rough area $300.00 $1,775.00

Please note mailing address change

THANK YOU FOR YOUR BUSINESS
Commercial Mowing Inc.
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PAGE 1 TODCO BARRICADE COMPANY INVOICE
4660 "G" STREET
OMAHA NE 68117
PH (402) 733-3150

~

JST CAROLYN HALL . JOB : 7113 SO 1518T ST
SID #156
7113 SO 151ST ST CRDERED BY CAROLYN

OMAHA, NE 68138

CUST NO. CusT P.O. INV NO INV DATE MINIUM
2266-2056 6/29/12 114086 07/12/2012 250.00
DESCRIPTION DEL PU BAL FROM-DTE TO-DTE QTY DAYS PRICE TOTAL
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0 34 07/01/2012 07/02/2012 34 2

ITY SIGN STANDS-NO 0
0 34 0 07/02/2012

[TY SIGNS 0 0 34 07/01/2012 07/02/2012 34 2
. 0 34 0 07/02/2012

BALANCE OF MINIMUM CHARGE 250.00

(} STt e
$/375
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KUEHL CAPITAL

CORPORATION

Municipal Finuncial Consultants

November 14, 2012

Mr. John Fullenkamp
Fullenkamp, Doyle & Jobeun
11440 West Center Road
Omaha, NE 68144

Re:  Fiscal Agent Relationship

Dear John:

As you are aware, Congress recently enacted the Dodd-Frank Wall Street Reform and Consumer
Protection Act (“Dodd-Frank”), which constitutes the most significant regulatory reform to the
financial services industry since the Great Depression. Among other things, Dodd-Frank directed the
Municipal Securities Rulemaking Board (the “MSRB”) to make changes to MSRB Rules G-23 and
G-17, which define the activities of Municipal Financial Advisors (“F.A.”) and Municipal
Underwriters (“U/W”). Attached to this letter is a comparison of the services Kuehl Capital
Corporation (“KCC”) will provide as an F.A. against the services KCC will provide if it remains a
U/w.

MSRB Rules G-23 and G-17 are designed to eliminate conflicts of interest between municipal
issuers, underwriters and financial advisors and to ensure fair dealing among such market
participants. In response to Dodd-Frank, the MSRB issued interpretative releases relating to such
Rules to provide additional clarification and guidance. First and foremost, the Rules obligate a
municipal securities firm to distinguish between and formally declare to a municipal issuer whether
the firm’s relationship with the issuer is that of a U/W or F.A. The Rules provide that a dealer acting
as an F.A. to a municipal issuer in connection with an issuance of municipal debt is prohibited from
acquiring, underwriting or placing all or any portion of such debt. Likewise, a dealer that clearly
identifies itself, in writing, as a U/W with respect to an issuance of municipal debt by a municipal
issuer will be limited in the financial advisory activities it can provide to a municipal issuer. The
dealer must make clear to the municipal issuer at the very beginning of a debt issuance that the
primary role of a U/W is to purchase securities in an arm’s length commercial transaction and that
due to inherent conflicts its interests will differ from those of the municipal issuer. Additionally, a
dealer acting as an U/W, may only provide advice to a municipal issuer regarding the structure,
timing and terms of a specific transaction, not advice deemed as strategic and in the best interests of
the issuer or post issuance related.

14747 California Street  Suite | « Omaha, Nebraska 68154 » 402-391-7977 » Fax 402-391-4232
Member MSRB/FINRA/SIPC




The industry practice as it pertains to the SID business introduces the term “Fiscal Agent” which is
defined in state statute and is unique to the SID industry. Fiscal agents have traditionally acted in
both the role of F.A. and U/W to a SID. This is obviously problematic given the regulatory changes.
Up to this point, KCC, like other fiscal agents, has been designated as a U/W for regulatory purposes.
KCC recognized the inherent conflict of interest between the roles of F.A. and U/W and thus, has
always subcontracted the role of U/W to a non-affiliated firm. This allowed us to provide unbiased
advice and freed us to act in the best interest of the Districts we serve. The new regulatory changes
have simply reinforced our long standing business model. KCC now, however, desires to formally
change its designation to F.A from U/W for your Districts.

Over the course of the last several months, KCC has engaged in dialogue with both the MSRB and
the Financial Industry Regulatory Authority (FINRA) with regards to our business model. Both of
these agencies have confirmed that if we remain an underwriter, we cannot provide the range of
strategic advisory services and post issuance services which we have traditionally provided. Our
advisory services would be limited to those specific to the issuance of SID debt. Thus, effective
January 1, 2013, the services provided by KCC as Fiscal Agent will be limited to those U/W
services that are transaction specific unless the District elects to redefine KCC’s role as
Financial Advisor. It would be our desire to continue to provide all of the services that we have
traditionally offered to our Districts. This newly defined F.A. contractual relationship will formally
align our common interests as a fiduciary to the District. Districts that elect to have their Fiscal
Agent remain an underwriter will need to retain outside consuitants with subject matter expertise to
provide the necessary strategic advisory services and post issuance services.

Understandably, you will have additional questions regarding this transition. Please call me at your
convenience so that we may meet to discuss.

Sincerel

obert A. Wood
Managing Director

KUEHL CAPITAL CORPORATION
Member MSRB/FINRA/SIPC
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Kuehl Capital Corp.
SID Services

Financial / Municipal Advisory Services

VS.
Underwriting Services

Kuehl Capital Corporation

14747 Califorma Street | Suite 1
Omaha| Nebraska [68154

402-391-7977 {Office)




LGEHL CaPiTal

r

CORFORATION

14747 California Street | Suite |
Omala| Nebraska | 681534

023917977 (Office) | 402-391-4232 {Fax)

Member: MSRB | FINRA [SIPC

Strategic related services generally consist of; ) analysis of and advice on structuring, b) assistance
in the selection and negotiation of contracts related to financing and c) assistance in establishing
and/or monitoring the implementation of financial controls related to the sources of repayments
and uses of proceeds.

L4

STRATEGIC SERVICES

Municipal/Financial Advisor

Project financial feasibility aalysis.

* Evaluate assumptions for feasibility analysis as provided
by developer and engineer. Conduct qualitative analysis
of subjective inputs to feasibility/debt structure
liscussi

¢ Upon request meet with the city/county planning
officials 1o assist in negotiation on behalf of the District.

¢ Conduct build-out analysis to analyze impact of scope
and timing of improvements, quality and dming of
reimbursables and to project timing/volume of bond
issuance(s).

¢ Conduct cash flow analysis based on proposed cost of
public improvements wking into account anticipated
special assessments to be levied  Project general
obligation costs to determine the Bond Fuad levy
necessary to cash flow the debt of the District.

* Not Applicable

I nderwriter

Identify funding altematives (public vs. private, institutional
vs. retail, negotiated vi. competitive).

o Not Appliceble

Provide the District with an impact analysia on puhlic
improvement costs and changes.

* Not Applicable

® Agsist the District in determining the most appropriate

method for receiving underwriting proposals and evaluating
such proposals.

L 4

Not Applicable

Negotiate initial warmant and bond fiscal commitment with
underwdter and secuce financing commitment on behalf of
the District.

Not Applicable

Assist the District in determining the most appropriate

method for receiving underwriting proposals and evaluation

such proposals.

¢  Assist the District in the selecion of an underwriter,
paying agent and other finance team members as needed.

¢ Contact underwriters to generate interest in submitting a
proposal for a debt issuance.

*  Aggist in the selection and designation of Bond Counsel
and Disclosure Counsel on behalf of the District.

Not Applicable

L J

Conduct ongoing analysis of the outstanding debt of the
District and identify opportunities to optimize structure and
rates.
¢ Meet with the District to establish timing parameters for
2 parvcular Gnancing,
Attend meetings of the District, a3 requested.
Respond to the District’s general or specific inquires
regarding its debt.

L

Not Applicable

CONFIDENTIAL -~ Kuehl Capital Corp. For Educational purposes only.
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KUTHL CAMITAL

{

CORFORATION

14747 California Street | Suite |
Omaha| Nebraska | 68154

H1-391-TOT T (Office) | A02-391-4232 (Faxi
NMember: MSRB| FINRA [SIPC

Transactional related services generally consist of; a) assisting Issuers with warrant and bond sales
(which includes preparation of Offering Summary, obtaining CUSIP numbets, and planning and
coordinating closings), b) negotiation of various deal documents with underwriters, obligated
persons, fiduciaries (e.g. — Registrar and paying agent, County, etc.), ¢} coordination with DTC and
d) providing cash flow calculations for verification of cash flows.

TRANSACTION-RELATED SERVICES

Municipad/Financraf Advisor
¢ Asgist the District and the Districts Attorney in addressing
resident concerns related to proposed project and related

{ 'nderwriter
& Assist the District and- the: Districts: Attorney i sddressing
tesident  concems: :dawd o pmpmed ptogea and mhed
financing:-

» Advise the District regarding the method of sale for
particular transactions, taking into account market conditions
and other relative factors,

s Discuss potential financing structures with the District
and determine the best approach given the District’s
goals.

Conduct analysis and size bond transaction

appropriately for tax-exempt issuance ¢ iance.

Advise on the general timing of the sale of bonds

and/or warrants taking into comsideration major

economic indicators, competing bond sales, changing
economic conditions, length of approval processes,
and District scheduling concerns.

o Advise: the District- mgmhng the. method of sale- fos
patncuhtmmuom,ukmgmmmmmukam
and other relative fictors.

e Discuss potentia} financing structures with the Distric
mddemhbmwmﬁubmdr

goah-

analysis and size boud transaction
w&nﬁyﬁmmmptuwmphm
Advise on the general timing of the sle. of bonds
and/or wacrants taking into. consideration mujor
economic indicatoss, competing bond sales, changing.
mmwmadtmlmg&ofawdmm.
mdDwm:dwddemcm

* Disclosuce (Initiaf):

Work with Disclosure Counsel in the prepacation of
warrant Offering Circular, which includes coordinating
updatez from the District, and delivery to the
underwriter in appropriate format

Prepare an ‘Addendum’ to the Warrant Offeriog
Circular and deliver to the underwriter in appropriate

¢ Disclosure (Initial):
. w«nmmmﬂ&ewd

" Prepare anv ‘Addendum’ to the Wamnt Offering
thxmdddxvamzhemdawmmappmpm

®  Prepare plan of finance and related transaction
timetable.

Model the debt using assumptions specific to the
District and the current market environment and
advise on the appropriate terms and conditions.

Work with Bond Counsel to ensure all regulatory
documentation is filed and assist in the closing process.
Coordinate with Bond Counsel to prepare the
authorizing resolution and other documents.

Review all draft financing documents.

format when new debt is issued. format when new debt is issued. -
¢ Warrant Issuance * Wareant Issuance
*  Prepare IRS Form 8038-G and 0838-GC for registered |~ @ ‘P:epm[RSFomSOZ&&Gme&S&GC ﬁoxmguued
warrants, Wacants.,
s  Coordinate the registration of warrants with County . Coommetegammofnmuwhhm
Treasurer ~ Treasures -
¢ Coordinate endorsement of warrant payees. s Coordinare endoucmmt of wacreant payees.
s  Coordinate purchase of warrants by underwriters and s Coondinate purchase of warrants by underwriters and
payment to contractors payment to Contactors ;
¢ Bond Structuring and Issuance ¢ Bood Structudng and Issuance

L 2N

P:epateplmofﬁnmmdmhmdmmm

7 Moddﬁedebzumgaumpmspeaﬁcwm
District and the current market enviconment and

advise on the appropriate teans sad conditions.
Wo&mﬁﬁond(‘lomndmenmteaﬂwgnhﬁnq ,
documentation is filed and assist in the closing process-
Coordinate with Bond Counsel to prepase the
authorizing resolation and other documents:

L

CONFIDENTIAL ~ Kuehl Capital Corp. For Educational purposes only.
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KULHL CAMTAL

’

COgEORATiON

Pransaction Kelaed Services feontid)

14747 Califoraia Street | Suite 1

Omaba| Nebraska | 68154

123917977 (Office) | 402-391-4232 (Fax
Member: MSRB{FINRA [SIPC

Review the official statement and all legal documents
to ensure accuracy and completeness.

File “Blanket Letter of Representations” (BLOR) with
the Depository Trust Company (DTC) on behalf of
the District.

Structure debt issuance in manner complying with
applicable Nebraska State statutory requirements,
Internal Revenue Service (IRS) code, United States
Securities Exchange Commission (SEC) regulations
and Municipal Securities Rulemaking Board (MSRB)
rules.

Prepare and present final analysis packet specific to
transaction to the District

Coordinate closing activities between the District,
underwriter and other involved parties (Registrar and
Paying Agent, Bond Counsel, Disclosure Counsel,
Depository Trust Company, etc.) and address any
unforeseen issues that come up prior to settlement to
ensure a timely closing,

Review the official sttement and all legal documents
to ensure accuracy and completeness.

File “Blanket Letter of Representationsy” (BLOR)mdr
ﬂuDepouwxmiCmnpmy(DTC}oabdﬂfof

~Summ:edebtmwmnmamﬂmwnh
" spplicable Nebeaskn State statutory requissments, .
* Internal Revenue Secvice (IRS) code, United Seaces:

Securities Exchange Commission (SEC) regulations. .
mMudagdSmmuuRulmMngd(Msm
Prepa:mdpcumhdmﬂyupochaupedcm

“transaction to the Distder:

Coordinste dosing activities . between. the Distict,
underwriter and other involved parties (Registoe and
Paying Agent, Bood Counsel, Disclosure Counsel,
Depository Trust Compaay, etc) and. addeess: any.
mﬁmmﬁmmwmmmw

¢ Negotisted Sales

Identify qualified underwxters in the marketplace and
advise the District as to which underwriter is the best
fit for the specific needs of the transaction.

Consult with underwriter to determine the
marketability of various alternatives and structures
given current market conditions

Negotiate costs, interest rates, underwriter discount
and specific terms on behalf of the District.

Explain to the District the risks associated with the
transaction a3 disclosed in the G-23 and G-17 letters
from the underwriter and acknowledge receipt and
understanding on bebalf of the District

L ]

ensure 4 timely closing,

Negotiated Sales:

Idmuﬁrquahﬁedundammmdumxkaphcand
advise the District as to which underwrites is the best
fit for the specific needs of the transaction. :
Consult with underwriter to determine the
ma&muhtyofvmmandm
given cursent madket conditions:

Nwmwmmmm
- "and specific tecms on behalf of the District: -

Explain to the District the: risks associated wwnhe.
transaction as disclosed in the G-23 and G-17 letters-
from- the undeswrites and acknowledge receipt and-
undc:nandingonbehﬂfofdul)imict

» Competitive Sales

.

Identify active SID underwriters in the marketplace
and advise the District as to what firms to approach
with a request for a hid.

Develop bid request with terms and conditions specific
to the District’s needs and distribute requests of
proposal to selected bidders.

Recommend the lowest cost, qualified and best bidder
and award bonds to selected bidder.

* Not Applicable

CONFIDENTIAL - Kueh! Capital Corp. For Educational purposes only.
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LURHL CaPiTAL
r 14747 California Street | Suite |
Omaha| Nebraska | 68154

HJ3QR1TIT (O ) | H02-391-4232 thu
Member: MSRB{FINRA [SIPC
CARPQRATION

Post-issuance related services generally consist of; a) assistance to issuer/obligated persons regarding
compliance, b) assistance to issuers/obligated persons in prepating and submitting continuing
disclosures as they relate to updated financials, ¢) monitoring of reserve fund levels and d)
restructuring and bankruptcy services.

POST-ISSUANCE SERVICES

Municipal/ Finuncial Advisor

® Assist the District in preparing and submitting continuing
disclosures as they related to updated financial information,
including the compilation of updated data and assisting
Dissemination Agent with ongoing disclosure obligations of
the District pursuant to Securities and Exchange Commission
Rule 15¢2-12 under the Securties Exchange Act of 1934,
Such information shall include anaual operating data, annual
audit and material event filings.

O ndenwvriter

o Not Applicshle -

® Research and advise the District conceming aspects of tax
exemption and arbitrage on existing debt in cooperation with
Bond Counsel, District Accountant and District’s Attorney.
This would include assisting coordination with post issuance
compliance obligations of the District.

s Not Applicable :

¢ Manage SID fund balances.

* Not Applicable -

¢ Review minutes of District meetings

< Not Applicable

* Coordinate annual interest payment of construction fund
Warrants,

¢ Not Applicable

® Scan all District minutes received from the District into
electronic format and maintain archive,

* Not Applicable

¢ Scan all warmnt legal opinions from Boad Counsel into
electronic formar and maintain archive. Deliver the same to
underwriter,

¢ Not Applicable

* Maiotain database of outstanding warrant debt to generate
reports by payee, registration dates, maturity date and have
the ability to calculate principal and interest payments.

* Not Applicable .

¢ Coordinate the pedodic reconciliation of District warrmant
debt with Registrar, Paying Agent and County Treasurer.

¢ Not Applicable

® Track District development by performing periodic site visits
and keeping a journalized entry system containing house
counts and other gignificant development events.

s Not Applicable

¢ Track oumstanding bond debt to identify and present
refunding opportunities to the District.

* Not Applicable. -

* Restructuring and Bankruptcy Services (Chapter 9)

o _Not Applicable

CONFIDENTIAL ~ Kuehl Capital Corp. For Educational purposes only.

Page 4



http:Fm.mei.iI
http:l!UfllClf'.iI

AGENDA

Sanitary and Improvement District No. 156 of Sarpy County, Nebraska; Meeting to be held
November 30, 2012.

1. Present statements, vote on and approve payment from the General Fund Account of the
District for the following:

a) Omaha Public Power District for street lighting
(#1093100070). 3,658.14

b) Omaha Public Power District for street lighting
(#6482400021). 49.59

¢) Thompson, Dreessen & Dorner, Inc., for
engineering services (#96123, 96124, 96512,
96513, 96910 & 96911). 3,954.45

d) Commercial Mowing, Inc. for park maintenance
(#172, 197). 2,970.00

e) Todco Barricade Company for no parking signs
(#114086). 13.75

2. Discussion Re: Kuehl Capital Corporation November 14, 2012 letter.
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