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AGENDA FOR SID #101
BOARD OF TRUSTEES MEETING
7:00 P.M., WEDNESDAY, DECEMBER 14, 201
LA PLATTE COMMUNITY CHURCH

Call to Order - Opening of the meeting by the Chairman.

Advise members of the public that:

Public comments on agenda items. -

Routine Matters:

A

" A One copy of all reproducible written material to be discussed at this meeting is
available for examination or copying.
B. One current copy of the Open Meetings Act is posted in the meeting room.
Roll Call.

Treasurer’s Report (as of November 31, 201 1): General Fund $63,416.59; Bond
Fund Investments $399,883.33; Bond Fund Cash Balance $1,105,526.49 (less
disbursements of approximately $142,000.00 in December for SRF and Bond

payments); Service Fee Fund $56,433.14.

Approval of minutes of the preceding Board Meeting.

Ratification and approval of bills:

Construction Fund:

Warrant No. 2630 - Olmsted and Perry, engineering services
related to 2010 Drainage Improvements: 11/01/11
through 11/30/11 ' :

Ceneral Fund:

Warrant No. 2631 - Olmsted & Perry, general engineering
services: 11/01/11 through 11/30/11

Warrant No. 2632 - Omaha Public Power District, Statement
dated 12/06/11 '

Warrant No. 2633 - Josh Tedder, snow plowing

$160.00

$1,040.40

$595.45

$200.00



Warrant No. 2634 - La Platte Community Church, donation

for use of church as a meeting place ) $300.00
Warrant No. 2635 - Keith Main, mowing, frimming, blowing

fertilizing, aeration - $400.00
Service Fee Fund:
Warrant No. 240 - Midwest Laboratories, Inc., Invoice 625291 $201.31

V. Unfinished Business:
A 2012 Treatment Plant Improvements
VI.  New Business:
| A Adoption of Payihg Agent and Registrar Agreehment.
B. G-23 Notice from Kuehl Capital Corporation.

C. Adoption of Procedures promoting compliance with certain federal tax and
securities laws relating to outstanding bonds and warrants of the District.

D. Call Resolution for the District’s Genefal Obligation Bonds, Series 2002.
E. Call Resolution for the District’s General Obligation Bonds, Series 2005.
F. Bond Resolution—Series 2012 Refunciing Bonds..

VII.  Future Agenda Items/Board Calendar

VIII. Public comments on Non-Agenda items

IX. Adjournment

$:\WordPerfect\Sid101\meetings-2011\12-14-1 \agenda. 12141 1. wpd



- SANITARY AND IMPROVEMENT DISTRICT NO. 101
OF SARPY COUNTY, NEBRASKA

- Minutes of the Meeting of the Board of Trustees
December 14, 2011

A meeting of the Board of Trustees of Sanitary and Improvement District No. 101 of Sarpy
County, Nebraska was convened in open public session at 7:00 p.m. on the 14" day of
December, 2011, at the La Platte Community Church, 16412 Main Street, La Platte, Nebraska.

Present at the meeting were: Doug Hill, Chip Frazier, Bill Nosek, Lou Riedmann and Don Story,
Trustees of the District; Jeffrey B. Farnham, the District’s Attorney and Rob Wood of Kuehl
Capital Corporation, the District’s fiscal representative.

~ Notice of the meeting was given in advance thereof by publication in The Bellevue Leader on

December 7, 2011, a copy of the Proof of Publication being attached to these Minutes. Advance
notice was also given to the Board of Trustees and a copy of their acknowledgment of the receipt
of such notice is attached to these minutes. Notice was also given to the County Clerk of Sarpy
County, Nebraska per the attached certificate of the Clerk of the District. Availability of the
agenda was communicated in the advance notice and in the notice of the Board of Trustees and
to the County Clerk. y

The Clerk then certified that notice of this meetiﬁg had been given to the County Clerk of Sarpy
County, Nebraska, at least seven days prior to the time set by the Board of Trustees for this
meeting, said Certificate being attached to these minutes and made a part hereof by this
reference.

All proceedings hereafter shown were taken while the meeting was open to the attendance of the
public.

The Chairman then stated that one copy of the reproducible written material to be discussed at
this meeting was available for examination or copying and that a current copy of the Open
Meetings Act was posted in the meeting room.

The District’s Clerk then presented the Treasurer’s Report as of November 31, 2011. The
balance in the District’s General Fund was approximately $63,416.59; the balance in the
District’s Service Fee Fund was approximately $56,433.14; the cash balance in the District’s
Bond Fund account was approximately $1,105,526.49; and the Bond Fund Investment balance
was approximately $399,883.33.

The Chairman then requested that the Board approve the minutes from the meeting held on
November 30, 2011. Upon a motion made by Chip Frazier and duly seconded by Bill Nosek and



vote taken in open session convened, and vote being in favor, none opposed, the' minutes of the

meeting held on November 30, 2011 were approved.
The Chairman stated that the next item of business was payment of existing bills.
The Chairman then presented the following statements for consideration:

Construction Fund ‘ '
Warrant No. 2630(C) — Olmsted and Perry — Invoice No. 10-10090,

engineering services related to 2010 Drainage- Improvements:
11/01/11 -11/30/11

ngel;al Fund:

Warrant No. 2631 — Olmsted and Perry, Invoice No. 08-11025, general
engineering services

Warrant No. 2632 — Omaha Public Power District, Statement dated 12/06/11

Warrant No. 2633 — Josh Tedder — snow plowing

Warrant No. 2634 — La Platte Community Church, donation for use of
Church as meeting place

Warrant No. 2635 — Keith Main, mowing, trimming, blowing,
fertilizing, aeration

Service Fee Fund:

Warrant No. 240 — Midwest Laboratories, Inc. — Invoice No. 625291

$160.00

$1,040.40
$595.45
$200.00
$300.00

. $400.00

$201.31

Trustee Don Story made a motion to pay all the bills and Trustee Chip Frazier seconded the
Motion. Upon motion made and duly seconded and vote taken in open session convened, and

vote being in favor, none opposed. The following resolution was adopted:

RESOLVED by the Board of Trustees of Sanitary and Improvement District No.
101 of Sarpy County, Nebraska, that the Chairman and Clerk be and they hereby
are authorized and directed to execute and deliver Warrant Nos. 2631 through
© 2635 of the District, drawn on the General Fund of the District and to draw
interest at the rate of 7% per annum to be .redeemed no later than December 14,
2014, subject to extension of said maturity date by order of the District Court of
Sarpy County, Nebraska, after said notice is given as required by law, and
Warrant No. 2630(C) of the District, drawn on the Construction Fund of the
District and to draw interest at the rate of 7% per annum to be redeemed no later
than December 14, 2016, subject to extension of said maturity date by order of the
District Court of Sarpy County, Nebraska, after said notice is given as required by
law, and Warrant No. 240 to be immediately drawn upon the Service Fee Fund of

the.District to-wit:



$160.00 :
Warrant No. 2631 payable to Olmsted and Perry in the amount of $1,040.40

$595.45
Warrant No. 2633 payable to Josh Tedder in the amount of $200.00

MY 0w p

$300. 00 - :
Warrant No. 2635 payable to Keith Main in the amount of $400.00
Warrant No. 240 payable to Midwest Laboratories in the amount of $201.31

Q™

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 101 of Sarpy County, Nebraska, that both they and the
district hereby find and determine and covenant, warrant and agree as follows:
the improvements and/or facilities being financed or refinanced by the above
Warrants are for essential governmental functions and are designed to serve
members of the general public on an equal basis; all said improvements have from
the time of their first acquisition and construction been owned, are owned and are
to be owned by the District or another political subdivision; to the extent special
assessments have been or are to be levied for any of said improvements, such
special assessments have been or are to be levied under Nebraska law as a matter
of general application to all property specially benefitted by said improvements in
the District; the development of the land in the District is for residential or
commercial use and the development of the land in the District for sale and
occupation by the general public has proceeded and is proceeding with reasonable
speed; other than any incidental use of said improvements by a developer during
the initial period of development of said improvements, there have been, are and
will be no persons with rights to use such improvements other than as members of
the general public; none of the proceeds of said Bonds or any refinanced
indebtedness have been or will be loaned to any private person or entity; the
District hereby authorizes and directs the Chairperson or Clerk to file or cause to
be filed, when due, an information reporting form pursuant to Section 149(e) of
the Internal Revenue Code of 1986, as amended, pertaining to the above
Warrants; and the District does not reasonably expect to sell or otherwise dispose
of said improvements and/or facilities, in whole or in part, prior to the last
maturity of the above Warrants.

BE IT FURTHER RESOLVED by the Board of Trustees of Sanitary and
Improvement District No. 101 of Sarpy County, Nebraska, that the District hereby
covenants, warrants and agrees as follows: (a) to take all actions necessary under
current federal law to maintain the tax exempt status (as to taxpayers generally) of
interest on the above warrants and (b) to the extent that it may lawfully do so, the
~ District hereby designates the above Warrants as its “qualified tax exempt
obligations” under Section 265(b)(3)(B)(ii) of the Internal Revenue Code of 1986
as amended and covenant and warrants that the District does not reasonably

Warrant No. 2630(C) payable to Olmsted and Perry in the amount of Invoice No.
Warrant No. 2632 payable to Omaha Public Power District in the amount of

Warrant No. 2634 payable to La Platte Community Church in the amount of



expect to issue warrants or bonds or othier obligations aggregating in the principal
amount of more than $5,000,000.00 during a calendar year in which the Warrants
are issued. :

1. No separate reserves or replacement fund has been or will be established
with respect to the above Warrants. The District reasonably anticipates that the
monies in its bond fund reasonably attributable to the above Warrants in excess of
the lesser of: (a) 10% of the net principle proceeds of the above Warrants, or (b)
the maximum annual debar service due on the above Warrants, or (c) 125% of the
average annual debt service due on the above Warrants will be expended for
payment and principle of and interest on the above amount arrived at pursuant to
invested in any securities or any other of computed in accordance with the
actuarial method, in excess of the yield on the above Warrants.

2. To the best of their knowledge, information and belief, the above
expectations are reasonable.

3. The District has not been notified of any listing of it by the Internal
Revenue Services as an issuer that may not certify its bonds.

4, This Certificate is being passed, executed and delivered pursuant to
Section 1.102-13, 1.103-14 and 103-15 of the Income Tax Regulations
under the Internal Revenue Code of 1954, as amended, and under the
Internal Revenue Code of 1986.

The District’s attorney then presented a letter dated December 6, 2011 from Jim
Olmsted’s office generally.describing the proposed 2012 Treatment Plant Improvements and
estimating the cost of such improvements at $265,200.00. There was discussion about the fact
that the design was not yet complete and that this estimate could change. The Chairman stated
that reserving funds for this project is the primary reason that the District will not use more of the
money in the bond fund to retire existing bonds. When these improvements are constructed the
cost will be paid from the cash balance in the bond fund.

Rob Wood of Kuehl Capital Corporation then addressed the Board concerning the
proposed call of the District’s existing 2002 and 2005 bond issues and the proposed issuance of
refunding bonds. Mr. Wood passed out information to all of the Trustees titled “Series 2012
Refunding Bond Analysis” and then spent a considerable amount of time reviewing the financial
information contained in the analysis. Mr. Wood then discussed the savings to the District as a
result of the refunding bonds, the effect of the refunding bonds on the District’s tax levy, and the
favorable bond rates that were obtained.

After further discussion and questions Mr. Wood advised the Board that there were a
number of matters that needed to be taken up by the Board, starting with consideration of a
proposed “Paying Agent and Registrar Agreement” with Banker’s Trust Company of Des
Moines, Iowa. A copy of the proposed agreement was circulated and reviewed by the trustees
and after further discussion Trustee Don Story made a motion to approve the “Paying Agent and
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Registrar Agreement” and to authorize the Chairman and Clerk of the District to execute such
agreement on behalf of the District, trustee Lou Riedmann seconded the motion and the Trustees
voted unanimously for the passage of such motion. The Chairman requested that a copy of the
Agreement be attached to the minutes of this meeting as Exhibit “A”, and be incorporated herein
by this reference. ,

Mr. Wood then discussed the changes made to Municipal Securities Rulemaking Board
Rule G-23 and explained that the changes require. Kuehl Capital Corporation to make certain
declarations to the District prior to any transactions involving the District concerning their
(Kuehl’s) role in the transaction. Mr. Wood reviewed the particular disclosures, as contained in
a written notice to the District and answered questions from the Board.  After further discussion
concerning the Bond Resolution, Trustee Doug Hill offered the following resolution and moved
for its adoption:

BE IT RESOLVED that in connection with the issuance .from time to time of its

construction fund warrants and general fund warrants, the District hereby acknowledges receipt

“of written notice from Kuehl Capital Corporation (“KCC”) in the form set forth below setting
forth KCC'’s role solely in connection with such issuances:

Dear Sir/Madam:

Kuehl Capital Corporation (“KCC”), along with all municipal finance firms
participating in the issuance of municipal securities (including SID Fiscal Agents) , must
comply with changes made to Municipal Securities Rulemaking Board Rule G-23 (the
“Rule”). The Rule requires KCC to make a declaration prior to any transaction as to

" the role KCC will serve, either as a “Financial Advisor” or as an “Underwriter”.

By delivery of this letter, KCC hereby notifies Sanitary and Improvement District

No. 101 Sarpy County, Nebraska (the “Issuer”) that for purposes of the issuance of the

t District’s general fund or construction fund warrants (the “Warrants”) it: (i) is an

underwriter and not a financial advisor; (ii) that the primary role of an underwriter is to

purchase or place securities, such as the Warrants, in an arm’s-length transaction and

that KCC has financial and other interests that may differ from those of the Issuer in

regards to the sale or placement of the Warrants; and (iii) will not engage in a course of

conduct that is inconsistent with an arm’s length relationship with the Issuer in
connection with the issuance of the Warrants.

The District herby acknowledges that KCC will act in such capacity when and if the District
issues warrants from this date forth.

Trustee Bill Nosek seconded the motion to adopt this resolution and upon roll call vote, all
Trustees present at the meeting voted in favor thereof, and the same was declared adopted.

Mr. Wood then advised the Board that it was necessary for the Board to consider adopting
certain procedures to promote compliance with certain federal tax and securities laws relating to
the District’s outstanding tax exempt obligations. Mr. Wood generally discussed the proposed



policies and procedures with the Board. ~After further discussion concerning the Bond
Resolution, Trustee Don Story offered the following resolution and moved for its adoption:

BE IT RESOLVED by the Chairman and Board of Trustees of Sanitary and Improvement
District No. 101 of Sarpy County Nebraska (the "District"), as follows:

Section 1: The Board of Trustees of the District hereby finds and determines:

(a) that the District was duly formed and remains in existence pursuant to the
Constitution and applicable laws of the State of Nebraska;

(b) that the District has heretofore issued and there are now outstanding bonds and/or
warrants of the District (collectively, the “Outstanding Tax-Exempt Obligation™); and

(c) that it is necessary and advisable for the District to adopt certain procedures to
promote compliance with certain federal tax and securities laws relating to the Outstanding
Tax-Exempt Obligation.

Section 2. Now therefore be it resolved that the policy and procedures attached to the
minutes of this meeting as Exhibit “B”, and incorporated herein by this reference, are hereby
adopted by the Board of Trustees of the District in all respects.

Section 3. This Resolution shall be in full force and effect, immediately upon its adoption
by the Board of Trustees.

Trustee Bill Nosek seconded the motion to adopt this resolution and upon roll call vote, all
Trustees present at the meeting voted in favor thereof, and the same was declared adopted.

Mr. Wood then advised the Board that it would be necessary to call the Districts’ General
Obligation Bonds, Series 2002, dated December 1, 2002, for payment in order to issue the Series
2012 Refunding Bonds. After discussion, Trustee- Doug Hill offered the following resolution
and moved for its adoption:

BE IT RESOLVED by the Chairman and Board of Trustees of Sanitary and Improvement
District No. 101 of Sarpy County Nebraska (the "District"), as follows:

1. The following General Obligation Bonds issued by the District are hereby called
for payment on January 18, 2012 at par plus accrued interest to the date fixed for redemption:

General Obligation Bonds, Series 2002, Dated December 1,
2002, maturing and bearing interest as set out below of the
total outstanding principal amount of $510,000.00, being
- the remaining outstanding and unpaid balance of said
Series 2002 Bonds originally issued in the principal amount
of $780,000. Said Series 2002 Bonds are called for
payment and redemption at par plus accrued interest to the



date fixed for redemption:

Series 2002 Bonds

_ MATURITY
PRINCIPAL DATE INTEREST
AMOUNT DECEMBER 1 RATE
35,000 2012 4.70%
35,000 2013 4.80%
40,000 2014 4.90%
40,000 2015 5.00%
45,000 2016 5.10%
45,000 2017 5.20%
50,000 2018 5.30%
50,000 2019 5.40%
55,000 2020 5.50%
55,000 2021 5.60%

. 60,000 2022 5.70%

provided, however, that said Series 2002 Bonds shall not be called
for payment, and this Resolution shall be of no force and effect if
the District does not issue, sell and deliver its $1,500,000
aggregate principal amount of General Obligation Refunding
Bonds, Series 2012, on or before January 18, 2012.

‘After said date of call, the bonds shall no longer bear interest. All
of said Series 2002 Bonds are numbered as shown on the current
records of the Paying Agent and Registrar.

2. Said Series 2002 Bonds are payable upon presentation and surrender on or after
the call date at the office of the Paying Agent and Registrar, Great Western Bank, Omaha,
Nebraska. _

3. A copy of this Resolution shall be filed with Great Western Bank, the Paying
Agent and Registrar in Omaha, Nebraska, who shall cause notice to be sent to holders of the
Series 2002 Bonds called for redemption in the manner and time as provided in the Resolution
authorizing the Series 2002 Bonds,

Trustee Chip Frazier seconded the motion to adopt this resolution and upon roll call vote, all
Trustees present at the meeting voted in favor thereof, and the same was declared adopted.

Mr. Wood then advised the Board that it would be necessary to call the Districts’ General
Obligation Bonds, Series 2005, dated May 1, 2005, for payment in order to issue the Series 2012
Refunding Bonds. After discussion, Trustee Lou Riedmann offered the following resolution and
moved for its adoption: -

BE IT RESOLVED by the Chairman and Board of Trustees of Sanitary and Improvement
District No. 101 of Sarpy County Nebraska (the "District"), as follows:
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. The following General Obligation Bonds issued by the District are hereby called
for payment on January 18, 2012 at par plus accrued interest to the date fixed for redemption:

General Obligation Bonds, Series 2005, Dated May 1,
2005, maturing and bearing interest as set out below of the
total outstanding principal amount of $1,715,000.00.00,
being the remaining outstanding and unpaid balance of said
Series 2005 Bonds originally issued in the principal amount
of $2,090,000. Said Series 2005 Bonds are called for
-payment and redemption at par plus accrued interest to the
date fixed for redemption:

Series 2005 Bonds

MATURITY

PRINCIPAL DATE INTEREST
AMOUNT . MAY 1 RATE
75,000 2012 4.10%
80,000 2013 4.25%
85,000 2014 4.35%
90,000 2015 4.45%
90,000 2016 4.55%
95,000 , 2017 - 4.60%
100,000 2018 4.70%
105,000 2019 4.75%

110,000 2020 4.80% -
115,000 2021 4.85%
125,000 2022 4.90%
200,000 2023 - 5.00%
220,000 2024 5.05%
225,000 2025 5.10%

provided, however, that said Series 2005 Bonds shall not be called
for payment, and this Resolution shall be of no force and effect if
the District does not issue, sell and deliver its $1,500,000
aggregate principal amount of General Obligation Refunding
Bonds, Series 2012, on or before January 18, 2012.

After said date of call, the bonds shall no longer bear interest. All
of said Series 2005 Bonds are numbered as shown on the current
records of the Paying Agent and Registrar.

2. Said Series 2005 Bonds are payable upon ‘presentation and surrender on or after
the call date at the office of the Paying Agent and Registrar, Great Western Bank, Omaha,
Nebraska.



3. A copy of this Resolution shall be filed with Great Western Bank, the Paying
Agent and Registrar in Omaha, Nebraska, who shall cause notice to be sent to holders of the
. Series 2005 Bonds called for redemption in the manner and time as provided in the Resolution
authorizing the Series 2005 Bonds.

Trustee Don Story seconded the motion to adopt this resolution and upon roll call vote, all
Trustees present at the meeting voted in favor thereof, and the same was declared adopted.

Mr. Wood then presented the proposed Bond Resolution for the Series 2012 Refunding Bonds.
After discussion, Trustee Doug Hill offered the following resolution and moved for its adoption:

RESOLVED that the Board of Trustees of Sanitary and Improvement District No. 101 of
Sarpy County, Nebraska hereby finds and determines as follows:

A. Such District was duly organized under the provisions of Section 31-727 to 31-770
R.R.S. Nebraska, 1943, as amended; that the Board of Trustees of the District has
previously adopted Resolutions of Necessity for the installation of certain improvements,
that all of such improvements have been installed and the work completed, such
improvements have been and are hereby accepted by the Board of Trustees of the
District, and special assessments have been levied as provided by law to pay the costs of
such improvements, and the District has no outstanding construction fund warrants used
to pay the cost of such improvements.

B. There have been heretofore issued and are now outstanding and unpaid the following
valid and interest bearing bonds of the District (together the “Outstanding Bonds™):

General Obligation, Series 2002, in the outstanding Principal amount of Five
Hundred Ten Thousand Dollars ($510,000.00), date of original issue December 1,
2002.

General Obligation, Series 2005, in the outstanding Principal amount of One
Million Seven Hundred Fifteen Thousand Dollars ($1,715,000.00), date of
original issue May 1, 2005.

C. That all of the Outstanding Bonds are unpaid and a legal liability of the District and
provision for the payment of the Outstanding Bonds may be made by the issuance and
sale of refunding bonds of the District.

D. The Outstanding Bonds are currently subject to redemption and have been called for
redemption on January 18, 2012 (the “Redemption Date”) by Resolution of the District.

E. The Board of Trustees for the District hereby further finds and determines that it is
necessary and advisable for the District to issue and sell its Series 2012 Refunding Bonds
in the principal amount of $1,500,000.00 to provide for the redemption of the
Outstanding Bonds as called for redemption on the Redemption Date, all in accordance



with the Bond Resolution, a true and correft copy of which is attached to these minutes
as Exhibit “C”, and mcorpomted herein by this reference.

BE IT FURTHER RESOLVED that the Bohd Resolution is hereby adopted as a valid and
binding Resolution of the Board of Trusteps of Sanitary and Improvement District No.

101 of Sarpy County, Nebraska. :

BE IT FURTHER RESOLVED that the Chirman and Clerk of the District be and hereby
are authorizedand directed to execute any gnd all documents or instruments on. behalf of
the District which are necessary to the issuance of such bonds.”

Trustee Chip Frazier seconded the motion to adopt this resolution and upon roll call vote, all
Trustees present at the meeting voted in favor f, and the same was declared adopted.

There was then discusion concerning the next mpeting and it was determined that the Board
would meet again on January 18, 2012. '

There were no future agenda items.

There being no further business appearing, and updn motion duly made by Bill Nosek, seconded
by Don Story, and unanimously carried, the meeting\was adjourned.
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AFFIDAVIT OF PUBLICATION

S ¥ OF NEBRASKA }
N } SS.
County of Sarpy }

Being duly sworn, upon oath, Shon Barenklau deposes and says that he is the
Publisher or Kirk Hoffman deposes and says that he is the Business Manager of the
Bellevue Leadeér, Papillion Times, Gretna Breeze and Springfield Monitor, legal
newspapers of general circulation in Sarpy County, Nebraska, and published

therein; that said newspaper has been established for more than one year last past;
that it has a bona-fide paid subscription list of more than three hundred; that to this
personal knowledge, the advertisement, a copy of which is hereto attached, was
printed in the said newspaper once each week, the first insertion having been on:

Wednesday, December 7 201 " Papillion Times

And that said-newspaper islar-l‘e'gaill-ne'wspapcr under the statutes of the State of Nebraska. The above facts are within my personal

knowledge.

BT Loy

Shon Barenklau OR irk Hoffman

. . . ); |
Publisher Business Manager gﬁBB"é‘ a(i%fﬁ rugtagismf .S,:ra,,,

aﬁd i rovement Bisrctih
oL“ NeTaEA e

1
7
y

»2'

&
SAi

]

Today's Date 12-06-2011
Si; in my presence and sworn to before me:

IS

S
5 g?*ﬁ@nf“ﬁ“éu

Printer's Fee $ 8.66
-Customer Number: 33155 .
Order Number: 0001457343



CERTIFICATE

The undersigned being Clerk of Sanitary and Improvement -District No. 101 of Sarpy County,
Nebraéka, heréby certiﬁes that notice of a meeting of the Boafd of Trustees of said District held on
December 14, 2011, was mailed to the County Clerk of Sarpy County, Nebraska at least seven days
prior to the date of said meeting.

The undersigned further certifies that the agenda foir the meéting of the Board of Trustees of
said District was prepared and available for public inspection at the address designated in the notice
of meéting published in The Bellevue Leader on December 7, 2011, and that no items were added
to the agehda after the commencement of the meeting; and fur‘ther,‘ that the minutes for the meeting
were avaﬂable for public inspection within ten (10) days of the date of said meeting and that a copy

of the minutes of this meeting were sent to the County Clerk of Sarpy County, Nebraska within thirty

Clerk

days from the date of this meeting.




ACKNOWLEDGMENT OF RECEIPT OF NOTICE OF MEETING

The undersigned Trustees of Sanitary and Improvement District No. 101 of Sa}py County,
Nebraska, do hereby acknowledg? feceipt of advance notice of a meeting of the Board of Trustees
of said District and the agenda for such meeting held at 7:00 p.m. on December 14, 2011, at La Platte
Community Church, 16412 Main Street, Sarby County, vLa Platte, Nebraska.

DATED this 14" day of December, 2011.

Doug Hill
will 1amR Nosek
Edwin “Chip” Frazier b

Do) B fen

Donald R. Story



I Nvo l c E PAYMENT DUE UPON RECEIPT

‘December 08, 2011 INVOICE NO. 10-10090

_ Chairman and Trustees SID NO. 101
c/o Jeff Farnham, Attorney
FARNHAM LAW OFFICE
220 North 89" Street, Suite 201
Omaha, Nebraska 68114

Re: S.1.D. No. 101
Platte River Drainage Outlet Improvements

- OPCE Project No. 10090

R

o from November 01 2011, to November 30, 2011:

Engineering Services: .~ $160.00 .
. - "Reimbufsable Expenses: © .. 000
- “Total: 7 $160.00
TOTAL AMOUNT DUE THIS INVOICE: $ 160.00

By:

Ja?é J. Olmsted, P.E.

PLEASE RETURN A COPY OF INVOIGE WITH PAYMENT

OLMSTEI & PERRY CONSULTING ENGINEERS INC.

10730 Pacific Street o Suite 232 ¢ Omaha, Nebraska 68114-4700
Phone: 402-399-8552 Fax: 402-399-9852



I Nvo Ic E : PAYMENT DUE UPON RECEIPT

', December 08, 2011 INVOICE NO:. 10-10090
Chairman and Trustees SID NO. 101
c/o Jeff Farnham, Attorney
FARNHAM LAW OFFICE -
© 220 North 89" Street, Suite 201 ‘
Omaha, Nebraska 68114 CO PY
Re: S.I.D. No. 101 ‘ _
Platte River Drainage Outlet improvements
OPCE Project No. 10090
_ For ENGINEERING SERVICES performed for.the.above. referénced preject for.the-period -
" from November 01, 2011, to November 30, 2011: ‘
| Engineering Services: - $ 160.00
\/ Reirhbursable Expénses: 0.00
Total: $ 160.00
TOTAL AMOUNT DUE THIS INVOICE: $ 160.00
PLEASE RETURN A COPY OF INVOICE WITH PAYMENT

b OLMSTED & PERRY CONSULTING ENGINEERS INC.

10730 Pacific Street ¢ Suite. 232 ¢ Omaha, Nebraska 68114- 4700
- Phone: 402-399-8552 Fax: 402-399-9852
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, Dec 27, 2011 $1,555.20
- Forbillinquiries call the , Customer Name: SID 101 SARPY
- ..Summary Billing Coordinator Omaha Office Statement Date: December 6, 2011
. (402) 346-4636 during the hours of 8-5. '
~ SUMMARY OF CHARGES —
"ACCT ID Otheriad). | Prod.&Sv. | Lighting | Energyikh Demand/kW Tax | Net Amount
1281091083 $.00 $.00 $.00 $15.14 $.00 $.83 $15.97
1 0
162461629 $.00 $.00 $.00 $15.14 $.00 $.83 $15.97
: 0 0
227129626 $.00 $.00 $15.14 $.00 $.00 $.83 $15.97
. 0 0
3065635875 $.00 $.00 $.00 $15.17 $.00 $.83 $16.00
20 0 -
3369251854 $.00 $.00 $30.76 $253.97 $.00 $15.66. $300.39°
_ . 2767 0 o
3444416907 $.00 $.00 $14.72 $.00 $.00 $.81 $1553
_ 0 0 .
3463129708 $.00 $.00 $44.29 $.00 $.00 $2.43 $46.72
0 .0 ,
3466911209 $.00 $.00 $18.04 $.00 $.00 $.99 $19.03
0 0 ,
4351240882 $00 $.00 $16.35 $.00 $.00 $.90 81725
e ‘ . : o 0 0 )
48\753521711 $.00 $.00 $30.76 $.00 $.00 $1.69 $32.45
. 0 0
6048340745 $.00 $.00 $15.14 $.00 $.00 $.83 $15.97
0 0
6282732108 $.00 $.00 .$16.35 $.00 $.00 $.90 $17.25
‘ 0 0
- 8575047819 $.00 $.00 $16.35 $.00 $.00 $.90 $17.25
7748208184 $.00 $.00 $16.35 $.00 $.00 $.90 $17.25
0 0

Please return this portion with payment

OPPD is offering-a limited number of free grants to nonprofit groups. Leam more in Outlets or by visiting oppd.com/TreePromotion.

Statement Daté: December 6, 2011

Dec 27, 2011

$1,555.20

Late Payment Charge of $23.83 applies after due date.

T [ (e T e u'“'lllll"ll W

- 8ID 101 SARPY
C/O JEFF FARNHAM
220 N 89TH ST STE 201
OMAHA NE 68114-4072

Amount Paid DDD

oo

Energy Assistance Fund $1__]$2 | $5] | Other§

A current phone number on our record si
service address Is identified by the phon

DC

PO BOX 3995
OMAHA NE 68103-0995

D].I-'T?Lll-lnnnL'nJinnnnnT CECOAMMAMAMY e mmmenome-- S

mplifies outage reporting Your
e number: (402) 291-9192" -

heck Here to indicate ‘name, address or phone
changes on back of this statement

R

il

| [T

b 4 1 -
- Omaha Public Pows!



‘ " Omaha Public Power Disict PR T
) \_/ 400060 Dec 27, 2011 $1,555.20
" Forbill inquiries call the Customer Name: SID 101 SARPY
Summary Billing Coordinator Omaha Office Statement Date: December 6, 2011
- {402) 346-4636 during the hours of 8-5. :
"5 . SUMMARY OF CHARGES ,
" ACCT ID Otherlad. | Prod.&Srv. | Lighting Energy/kWh DemandikW | Tax Net Amount
| -8962642367 $.00 $.00 $15.62 $.00 $.00 $.86 $16.48
9257231087 $.00 $.00 $15.14 $.00 $.00 $.83 $15.97
$0.00 $0.00 $265.01 $299.42 $0.00 $31.02 $595.45
2788 0 A
Total Charges $595.45
Previous Balance . 95975
Total Amount Due $1,555.20
Late Payment Charge of $23.83 applies after due date.
0
AL/




INVO I c E ' PAYMENT DUE UPON RECEIPT

U

December 08, 2011 | INVOICE NO. 08-11025

Sanitary and Improvement District No. 101
c/o Jeffrey Farnham, Attorney

220 North 89" Street, Suite 201

Omaha, Nebraska 68114

Re: General Engineering Services
S.I.D. No. 101 of Sarpy County
OPCE Project No. 11025

For ENGINEERING-SERVICES performied-for the period from November 01,2011, ~

to November 30, 2011:

1. Engineering services: | $ 1,040.00
2. RéimbUquble‘expenses:; B , _0.44

Total $ 1,040.40

TOTAL AMOUNT DUE THIS INVOICE 1.040,

Services Provided: _
1. Review of Treatment Plant Performance & Monthly Operation’s Report
2. Review of Sewer Assessments for Lots 40, 64 & 65
3. Review of Drainage Piping
4. Attendance at Board Meeting — Discussion of General Issues

.

PLEASE RETURN A COPY OF INVOICE WITH PAYMENT ~

~ OLMSTED & PERRY CONSULTING ENGINEERS INC.

10730 Pacific Street o Suite 232 ¢ Omaha, Nebraska 68114-4700
Phone: 402-399-8552 Fax: 402-399-9852




INVO I CE » » PAYMENT DU’; UPON REFEIPT .
December 08, 2011 ‘ INVOICE No. 08-11025

Sanitary ahd Improvement District No. 101
c/o Jeffrey Farnham Attorney
220 North 89" Street, Suite 201

Omaha, Nebraska 68114 ‘ CO PY

Re: General Engineéring Services
S.I.D. No. 101 of Sarpy County
OPCE Project No. 11025

E ==FQr- ENGINEERING’SERVICES“p‘erformed for the period from November 01, 20117
to November 30 2011:

&

1. Engineering services: | $ 1,040.00

| 2.. Reimbursable expenses: 0.44
~ |
Total $ 1,040.40
TOTAL AMOUNT DUE THIS INVOICE $ 1,040.40
Services Provided:
1. Review of Treatment Plant Performance & Monthly Operation’s Report S T
2. Review-of Sewer Asséssments for Lots 40, 64 & 65
3. Review of Drainage Piping
4. Attendance at Board Meeting — Discussion of General Issues
By:
' J/Olmsted, P.E.
N PLEASE RETURN A COPY OF INVOICE WITH PAYMENT

OLMSTED & PERRY CONSULTING ENGINEERS INC.

10730 Pacific Street o Suite 232 ¢ Omaha, Nebraska 68114-4700
~ Phone: 402-399-8552 | Fax: 402-399-9852



N/ Laboratorleslnc

13611 “B”.Street - Omaha, Nebraska 68144-3693 - (402) 334-7770 « FAX (402) 334 9121
. www.midwestiabs. com . _ , :

SID 101IHANSON LAKES

JIM OLMSTEDIOLMSTED & PERRY
220N 89TH ST STE 201

OMAHA NE 68114-

INvOICE

632075 | Dec 05,2011

_Description Amount
Prior Balance as of Nov 01, 2011: $78.77
Payments received from Nov 01, 2011 through Dec 05, 2011: $0.00
 Sub-Total: . $78.77
Current Invoice: $122.54
Total Due: (Please pay this amount) $201.31

Midwest Laboratories will be closed Dec 26, and Jan 2 to celebrate the Holidays. Have a wonderful Holiday Season. All past

due invoices are subject to a 1% late fee.

SID 101/HANSON LAKES

JIM OLMSTED/OLMSTED & PERRY
220.N 89TH ST STE 201

OMAHA NE 68114-

Please Change/Add accounting email address

DETACH BELOW AND RETURN WITH PAYMENT

PLEASE MAKE CHECKS PAYABLE TO:

MIDWEST LABORATORIES, Inc
13611 B STReET
,OMAHA, NE 68144

Invoice No CURRENT TOTAL DUE AMOUNT PAID

AccouNnT No DaTe DUE

‘Jan’s5, 2012

632075 ' $122 54  $201. 31

Our reports and letters are for the exclusive and confldentlal use of our cllents and may not be reproduced in whole or in part nor rnay any reference be made _
to the work, the results, or the company in any advertising, news release, or-other-public announcements without obtaining our prior written authorization.




Page: 1

e G - S
S - \§/ Laboratorles, Inc.

N 13611 B Street » Omaha, Nebraska 68144-3693 * (402) 334-7770 » FAX (402) 334-9121 » www.midwestlabs.com
Fed Id # 47-0564465

SID 101/HANSON LAKES ACCOUNT | INVOICE |  DATE
JIM OLMSTED/OLMSTED & PERRY 10262 632075 Dec 05, 11
220 N 89TH ST STE 201

OMAHA NE 68114-

INVOICE

| YOUR ID OR PO | ITEM | CHARGE
-7:11:307-2051 "~ - MONTHLY WASTEWATER | 3 o o
(1918371) - - - 1 E5 Basic Test Pkg..w/CBOD - o - 55.00 -
o | TOTAL COST FOR 11-307:2051: '~ 55.00

11-325.2188 'MONTHLY WASTEWATER - o '
+-(1923568) - . .7 1E5 Basic Test.Pkg. w/CBOD S - 55.00°
S o ~ TOTAL COST FOR 11-325-2188: - : 55.00

71130 -0 0 -'I-fShlppmg Charges for items ordered on 2011 11-17 .
S ‘ 1 Shipping Charges _ 3.87
State Sales tax for NEBRASKA: _ 0.21.
City Sales tax for OMAHA NE: : 0.06
TOTAL COST FOR 71130: 4.14

Si0#425981. - -'Regular Mon Supplies

(425981) R : 1 Supplies from Nov 16, 2011 (BOTTLE - NALGENE

AN, ‘ , o : L ) 1-LITER,BOTTLE-PLASTIC 500 ML, COOLER - .
L - ' SMALL,COOL-PACK (1 LB),SULFURIC ACID AMPULES) 7.85"
State Sales tax for NEBRASKA: , - 0.43
City Sales tax for OMAHA NE: 0.12°
TOTAL COST FOR 0#425981: , 8.40

DUE DATE  INVOICE TOTAL
Jan 05, 2012 $122.54|

=Our.reports and letters are for the exclusive and confidential use of our.clients and may not be reproduced in whole or in part. nor mav anv reference.be.mada -



LAW OFFICE L
.JEFFREY B. FARNHAM P. C L.L.O. -

© 220 NORTH 89TH. STREET SUITE 201 ,
, S _ o ' OMAHA, NEBRASKA 68114
\_/ TR UR - _TELEPHONE (402) 393-2555
ST o - ‘ ' FACSIMILE (402) 393-2909

C T UGEEFREY-B. FARNHAM 0 -~ © . ANDREW W. SIMPSON - " ANDREA M. GRIFFINI
i mﬁzecr (402) 934-5577, DIRECT (402) 934-5575 ' DIRECT (402)934-5588 .
S - @jbfarnhamlaw com andy@jbfarnhamlaw.com andrea@jbfarnhamlaw.com” " '

TADMITTED ONLY INIOWA .

December 252011

© o CountyClerk (E:;‘II’[;:)‘§97
- COUNTY OF SARPY -
. 11210 .Golden Gate Drive
S
P

U Shite1118 o S
SR .:apxlhon Nebraska 68046 = S

Q'_’df Ms:. :Houghtalmg -
o  Pursuant to Neb. Rev. Stat.-§ 31-727.02, asamended this letter will serveasnotlce thatthere;.ﬂ-'; -
“will-‘be a ‘meeting of the Board of Trustees of Sanitary and Improvement District No.-101 on .~

. - Wednesday, December 14, 2011, at 7:00 p m., at the La Platte Community Church 16412 Mam' |
~— - -Street, La Platte, Nebraska

Yours ve

‘ Jeffrey B Farnham
JBF:nkm-

$:\WordPérfect\Sid101\meetings-201 1\12-14-1 Nnotice-county-clerk-It. 12021 1. wpd




December 2, 2011

VIA E-MAIL

Mr. Doug Hill ' Mr. Chip Frazier, Jr.
2815 Crystal Drive ' 2514 Annabelle Drive
Bellevue, NE 68123 - - Bellevue, NE 68123
Mr. William R. Nosek - Mr. Lou Riedmann
2006 S. 127" Circle . 17309 Gate Drive
Omaha, NE 68144 Bellevue, NE 68123

Mr. Donald R. Story
3230 Crystal Drive
Bellevue, NE 68123

Re: Sanitary and Improvément District No. 101
Dear Trustees:

This is to notify you that a meeting of the Board of Trustees of Sanitary and Improvement
District No. 101 will be held on Wednesday, December 14, 2011, at 7:00 p.m, at the La Platte
Community Church, 16412 Main Street, La Platte, Nebraska. Please let me know if you have.any
questions. :

Yours very truly,

Jeff Farnham
Jeffrey B. Farnham

JBF:jb
C Jim Olmsted (via e-mail)

Rene Nelson (via e-mail)
S:\WordPerfect\Sid 101\ ings-2011\12-14-11\noti 1t.120211.wpd




PAYING AGENT AND REGISTRAR AGREEMENT

This Agreement made and entered into this 14" day of December, 2011, by and between -
- Sanitary and Improvement District No. 101 of Sarpy County, Nebraska (the "District") and -
Bankers Trust Company (the "Registrar"). :

WITNESSETH:

WHEREAS, the District has authorized the issuance of $1,500,000 of its General

Obligation Refunding Bonds, Series 2012, dated January 15, 2012 (the "Series 2012 Refundmé
Bonds"), by a Bond Resolution adopted at a meeting held on December 14® 2011 (thé '
"Resolution") and requires the services of a paymg agent and registrar for said issue; and

¢

WHEREAS, the Registrar is w1llmg to provide services as paying agent and registrar
pursuant to the terms of this Agreement and the Resolution in consideration for the compensation
described in this Agreement. '

NOW, THEREFORE, the District and the Registrar do hereby agree as follows:

1. The Registrar agrees that it shall maintain on behalf of the District books of
record in which the registered owners of the Series 2012 Refunding Bonds and their registered -
addresses shall be duly recorded.

2. Registrar agrees that it shall serve as paying agent for the District in making the |
payments of principal and interest falling due on the Series 2012 Refunding Bonds. The District
shall, not later than one day before each interest and principal payment date on the Series 2012 -

Refunding Bonds, deposit with the Registrar an amount sufficient to make such payment and th’e :

Registrar shall apply such deposit by mailing a check or draft to each of the registered owners of -
the Series 2012 Refunding Bonds as shown on the books of record maintained pursuant t0
paragraph 1 hereof for the appropriate amounts of principal and interest due on each respectiv
bond and pay principal and interest upon presentation of each respective bond in accordance with -
the terms of the Resolution. The provisions of this paragraph 2 are subject to the provisions set
forth in paragraph 15 hereof with respect to the Series 2012 Refunding Bonds, as and to the 1

extent that the Series 2012 Refunding Bonds are issued and outstanding as “book-entry only’ l
bonds.

L
3. Registrar hereby accepts and agrees to perform all duties directed by this ‘
Resolution to be performed by the "Registrar" as defined in the Resolution and the terms of thé °

Resolution are hereby incorporated by reference and a copy of the Resolution is attached hereto
as Exhibit "A".

4, The District shall furnish to the Registrar a sufficient supply of forms in blank of ;
Series 2012 Refunding Bonds to be issued upon transfer or partial redemption, signed by the :

facsimile signatures of the Chairman and Clerk and shall renew such supply upon request by thé
Registrar. 1

5. The Reglstrar shall make the initial registration of the Series 2012 Refundmé
Bonds upon written direction from the original purchaser thereof as designated in the Resolution]

1

iy

'EXHIBIT "A"

!l
i
HE

COPY|



6. Transfer of the Series 2012 Refunding Bonds shall be regrstered and new Senes }

2012 Refunding Bonds issued in replacement thereof, pursuant to the limitations prescribed in the a
Resolution, upon surrender to the Regrstrar of any outstanding Series 2012 Refunding Bonds -
accompanied by an assignment for transfer in such manner and form as the Registrar may deerh i
necessary or appropriate to evidence compliance with all applicable laws relating to the collectlon !
~of taxes. In registering transfer of the Series 2012 Refundrng Bonds, the Registrar may rely upon -
the Uniform Commercial Code or any other statutes which in the opmron of counsel protect the :
Regrsirar and the District in not requiring complete documentation, in regrstermg bonds wrthout :
inquiry into adverse claims, in delaying registration for purposes of such inquiry, or in refusrng

registration where in Registrar's judgment an adverse claim requires such refusal.

;

7. As provided by law, the books of regrstratron maintained by the Registrar shall
not be deemed public records and shall be available for mspectlon solely pursuant to a court order

or a subpoena of any governmental agency having Jurlsdrctlon to issue such subpoena

8. At least annually, the Registrar shall give a report to the District accounting for
all funds received and disbursements made. The Registrar shall maintain customary records i m

connection with its exercise of its duties under this Agreement and the Resolution.

9. At any time the Registrar may apply to the District for instructions and may 'E
consult with the District's attorney or the Registrar's own counsel in respect to any matter ansmg ‘
in connection with its duties under this Agreement and the Resolution and the Registrar shall not
be liable or accountable for any action taken or omitted by it in good faith in accordance with

such instructions or with the option of such counsel. The Registrar may rely on any paper o‘r :

document reasonably believed by it to be genuine and to have been signed by the proper person

or persons.

i
l

10. © The District hereby agrees to pay any expense reasonably incurred by thle

Registrar in connection with the performance of its duties under this Agreement and the '

Resolution including counsel fees, and in addition shall pay to the Registrar as compensation for -

its services as follows:

)

SEE ATTACHED

11. Any corporation or association into which the Registrar may be converted or

merged, or with which it may be consolidated, or to which it may sell or transfer its trust business °

and assets as a whole or substantially as a whole, or any corporation or association resulting from °

any such conversion, sale, merger, consolidation, or transfer to. which it is a party, shall, ipso :

- facto, be and become successor Registrar hereunder and vested with all of the trusts, powers, '

discretions, immunities, privileges, and all other matters as was its predecessor, without the

execution or filing of any instruments or any further act, deed, or conveyance on the part of any :

LI

of the parties hereto, anything herein to the contrary notwithstanding, ,g .

12, The District shall have the rrght to remove the Registrar only in the event of a.
material breach of the Registrar's duties under this Agreement and the Resolution. The Reglstrar
may resign upon not less than thirty days' notice to the District. In either such event, the Dlstrlct ;

shall have the right to designate a successor and the Registrar hereby agrees that it shall turn over :

all of its records with respect to the Series 2012 Refunding Bonds to any such successor upon ‘
request by the District. b

[
[
i

!

[
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13. This Agreement shall terminate when the Series 2012 Refunding Bonds havé :
been paid in full. The Registrar shall have no duties with respect to the investment of monies
paid to it under this Agreement and the Resolution, except as may be otherwise agreed between -

the Registrar and the District, Any deposits of such monies shall be either fully insured by

insurance by the Federal Deposit Insurance Corporation or fully secured in the manner required -

by law for deposit of funds of the District. Any such deposit may be in an account maintained
with the Registrar. ' "

14, If any one or more of the covenants or agreements to be perfonhed by either »of
the parties to this Agreement shall be determined by a court of competent jurisdiction to be
unenforceable, such covenant or agreement shall be deemed.and construed to be severable from

the remaining covenants and agreements contained herein and shall in no way affect the validitj '

of the remaining provisions of this Agreement.

15. . Under the terms of the Resolution, the Bonds are to be issued ‘initially as “books

entry-only” bonds using the services of The Depository Trust Company (the “Depository™) and

initially the entire issue of the Series 2012 Refunding Bonds shall be registered in the name of

Cede & Co., as nominee for the Depository, with one typewritten bond for each separate stated

maturity. Payment of semiannual interest for any Series 2012 Refunding Bond registered as of

each Record Date in the name of Cede & Co. shall be made by wire transfer in accordance with -

the Depository’s standard procedures as in effect from time to time. The Registrar agrees that it

will execute and observe the terms and conditions of the Letter of Representations (the “Letter of .
Representations™) as authorized by the Resolution. The Letter of Representations may be in the
form of separate undertakings and/or a blanket letter executed by the Registrar and the District in

connection with services provided by the Depository.

The Registrar and the District may treat the Depository (or its nominee) as the sole and V
exclusive owner of the Series 2012 Refunding Bonds registered in its name for the purposes of -
payment of the principal of or interest on the Series 2012 Refunding Bonds, selecting the Series

2012 Refunding Bonds or portions thereof to be redeemed, giving any notice permitted or

required to be given to bondholders under the Resolution, registering the transfer of Series 2012
Refunding Bonds, obtaining any consent or other action to be taken by bondholders and for alll -

other purposes whatsoever, and neither the Registrar nor the District shall be affected by any.
notice to the contrary. Neither the Registrar nor the District shall have any responsibility or|
obligation to any participant of the Depository (“Participant”), any person claiming a beneficial
ownership interest in the Series 2012 Refunding Bonds under or through the Depository or any:

Participant, or any other person which is not shown on the registration books of the Registrar as’ '
being a bondholder, with respect to the accuracy of any records maintained by the Depository ori -

any Participant; the payment by the Depository or any Participant of any amount in respect of the!
principal of or interest on the Bonds; any notice which is permitted or required to be given to!

bondholders under the Resolution; the selection by the Depository or any Participant of any;
person to receive payment in the event of a partial redemption of the Series 2012 Reﬁmdingi
Bonds; or any consent given or other action taken by the Depository as bondholder. The!

Registrar shall pay all principal of and interest on the Series 2012 Refunding Bonds only to the;

Depository, and all such payments shall be valid and effective to fully satisfy and discharge the! -

District’s obligations with respect to the principal of and interest on the Series 2012 Refunding!
Bonds to the extent of the sum or sums so paid. Except under the conditions directed below, no!
person other than the Depository shall receive an authenticated Series 2012 Refunding Bond for
each separate stated maturity evidencing the obligation of the District to make payments of

principal of and interest pursuant to the Resolution. Upon delivery by the Depository to the! -
Registrar of written notice to the effect that the Depository has determined to substitute a new! -

P

!
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nominee in the place of Cede & Co and subject to the provisions in the Resolutlon with respect

to Record Dates, the term “Cede & Co ” in this Agreement shall refer to such new nominee of the
Depository. If the Depository gives notice to the District or the Registrar pursuant to the Letter of
Representations that it will discontinue providing its services as securities depository with respect
to the Series 2012 Refunding Bonds, the District shall either appoint a successor securltles

depository or terminate the book-entry system for the Series 2012 Refunding Bonds under the _

_following conditions:
(1) Any successor securities depository must be a clearing

agency registered with the Securities and Exchange Commission pursuant to Section

17A of the Securities Exchange Act of 1934 and must enter into an agreement with

the District and the Registrar agreeing to act as the depository and clearing agency

for all the Series 2012 Refunding Bonds. After such agreement has become effective, |

the Depository shall present the Series 2012 Refunding Bonds for registration of |
transfer in accordance with the Resolution and the Registrar shall register them in the

name of the successor securities depository or its nominee. If a successor securities
depository has not accepted such position prior to the effective date of the

Depository’s termination of its services, the book-entry system shall automatically
terminate. |

(ii) If the District elects to términate the book-entry system for
the Series 2012 Refunding Bonds, it shall so notify the Registrar in writing.
Thereafter, upon presentation of the Series 2012 Refunding Bonds, or any of them,
by the Depository or its nominee to the Registrar for registration of transfer in
accordance with the Resolution, the Registrar shall register the transfer in accordance
with the Resolution and all provisions of this paragraph 15 shall-immediately cease
to be in effect, subject to the provisions set forth below.

The District may elect to terminate the book-entry system for the Series 2012 Refunding Bonds at
any time by giving written notice to the Depository and the Registrar. On the effective date of
such termination, the provisions of this paragraph 15 shall cease to be in effect, except that the
Registrar shall continue to comply with applicable provisions of the Letter of Representatlons
with respect to Series 2012 Refunding Bonds as to which the Depository remains the regrstered
owner. After such termination, the Regrstrar shall, upon presentation of Series 2012 Refunding
Bonds by the Depository or its nominee for reglstratlon of transfer or exchange in accordance
with the Resolution, make such transfer or exchange in accordance with said Resolution. Upon
the appointment of a successor securities depository or termination of the book-entry system, the
Registrar shall give notice of such event to the registered owners of Series 2012 Refunding Bonds

(through the Depository) and (1) of the name and address of the successor securities depository or -

(2) that Series 2012 Refunding Bonds may now be obtained by the beneficial owners of the Senés
2012 Refunding Bonds, or their nominees, upon proper instructions being given to the Depos1tory
by the relevant Participant and compliance by the Depository with the provrsrons of the
Resolution regarding registration of transfers. Notwithstanding any other provision of th1s
Agreement to the contrary, so long as any Series 2012 Refunding Bond is registered in the name
of Cede & Co., as nominee of the Depository (or any successor nominee), all payments with
respect to the prmclpal of and interest on such Series 2012 Refunding Bond and all notices w1th
respect to such Series 2012 Refunding Bond shall be made and given, respectively, to the
Depository as provided in the Letter of Representations. In connection with any notice or other
communication to be provided to bondholders pursuant to the Resolution by the District or the
Registrar with respect to any consent or other action to be taken by bondholders, the District dr
the Registrar, as the case may be, shall estabhsh a record date for such consent or other action and

i.




: i
give the Depository notice of such record date not less than 15 calendar days in advance of sucﬁ
record date to the extent possible. |

l

16. This Agreement may be executed in several counterparts, all or any of whxch

shall be regarded for all purposes as one original and shall constitute and be but one and the same
instrument.

17. This Agreement shall be governed by and construed in accordance with the laws

. of the State of Nebraska.

!
i
(

IN WITNESS WHEREOF, the parties hereto have each caused this Paying Agent and

Registrar Agreement to be executed by their duly authorized officers and attested as of the date

first above written.

SANITARY AND IMPROVEMENT DISTRICT
NO. 101 OF SARPY COUNTY, NEBRASKA

By: o A I
' Chairperson :
ATTEST:

Clerk - | _ !

BANKERS TRUST COMPANY :
DES MOINES, IOWA
PAYING AGENT AND REGISTRAR i

By:




- Compliance Review. A compliance review shall be conducted at least annually by or at th

' . Procedures -
Federal Tax Law and Disclosure Requirements for

Outstanding Bonds and Warrants
POLICY |

It ié the policy of Sanitary and Improvement No. /9[ of Q&ﬁ{— County, Nebraska, (th
“Distriet”) to comply with all Federal tax requirements for its outstanding tax-exempt bonds an

warrants (the “Tax-Exempt Obligations”) to ensure that interest on its Tax-Exempt Obligation's
remains exempt from Federal income tax. - }

(o)

PROCEDURES

(o

Compliance Officer. Review of compliance with Federal tax requirements as generally outline
below shall be conducted by the Chairperson or the: Clerk of the District. (the . “Complianc
Officer”).

L]

Training. The Compliance Officer shall evaluate and review ed__ucational resources regardin
post-issuance compliance with Federal tax laws, including periodic review of resources publishe
for Districts of tax-exempt obligations by the Internal Revenue Service (either on its website at

hitp://www.irs.gov/taxexemptbond or elsewhere)

L

direction of the Compliance Officer. The review shall occur at the time the District's annual aud
takes place; unless the Compliance Officer otherwise specifically determines a different tim

period. or frequency of review would be more appropriate.

D =W

Scope of Review.

Document Review. At the compliance review, the following.documents (the “Bond Documents")
shall be reviewed for general compliance with covenants and agreements and applicable
regulations with respect to each outstanding Tax-Exempt Obligation:

(a) the resolution(s)-adopfed by the governing body of the District authorizing the issuancela
_of its outstanding Tax-Exempt Obligations, together with any documents setting the
final rates and terms of suqh Tax-Exempt Obligations (the “Authorizing Proceedings”), [

(b) the tax documentation associated with each Tax-Exempt Obligation . (the “Tai;c
Documents”), and ' .

. |
(c) any communications or other materials received by the District or its counsel, from
‘bond counsel, the underwriter or placement agent or its counsel, the Internal Revenué
Service (the “IRS"), or any other material correspondence relating to the tax-exempt

status of the District's Tax-Exempt Obligations, or relating to the District's Continuiné‘

Disclosure Obligations.

Use and Timely Expenditure of Bond Proceeds. Expenditure of proceeds of outstanding Tax-
Exempt Obligations shall be reviewed by the Compliance Officer to ensure (a) such proceeds are
spent for the purpose stated in the Authorizing Proceedings and as described in the Tax
Documents and (b) that the proceeds, together with investment earnings on such proceeds, ar

spent within the timeframes described in the Tax Documents and (c) that any mandatory"
redemptions from excess proceeds of Tax-Exempt Obligations are timely made if required under

- the Authorizing Proceedings and the Tax Documents.

|
Arbitrage Yield Restrictions and Rebate Matters. The Tax Documents shall be reviewed by thé
Compliance Officer to ensure compliance with any applicable yield restriction requirements unde‘f
Section 148(a) of the Internal Revenue Code (the “Code”) and timely calculation and payment of

N |
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any' rebate and the filing of any associated returns pursuant to Section 148(f) of the Code. A
qualified rebate analyst shall be engaged as appropriate or as may be required under the Tax
Documents.

Use of Bond Financed Property. Findings, expectations, representations, warranties, covenants
and agreements contained in the Bond Documents regarding private use shall be reviewed by the
Compliance Officer to ensure compliance. Property financed with Tax-Exempt Obligations shall
be clearly identified (by mapping or other reasonable means). Prior to execution, the Compllanqe
Officer (and the District's counsel, if deemed appropriate by the Compliance Officer) shall review -
(a) all proposed leases, contracts related to operation or management of property financed wrth
Tax-Exempt Obligations, take-or-pay contracts or other agreements or arrangements or proposed
uses which have the potential to give any entity any special legal entitiement to the property
financed with Tax-Exempt Obligations, (b) all proposed agreements which would result |n
disposal of any property financed with Tax-Exempt Obligations, and (c) all proposed uses of
property financed with Tax-Exempt Obligations which were not anticipated at the time the Tax-

.Exempt Obligations were issued. Such actions could be prohibited by the Authonzm*g

Proceedings, the Tax Documents or Federal tax law. |
Record Keeping. If not otherwise specified in the Bond Documents, all records related to each
Tax-Exempt Obligation shall be kept for the life of the indebtedness associated with such Tax—
Exempt Obligation (including all tax-exempt refundings) plus six (6) years.

Incorporation of Tax Documents. The.requirements, agreements and procedures set forth in the

Tax Documents, now or hereafter in existence, are hereby incorporated into these procedures by
this reference and are adopted as procedures of the District with respect to the series of Tax-
Exempt Obligations to which such Tax Documents relate. i

Consultation Regarding Questrons or Concerns. Any questions or concemns which arise as a
result of any review by the Compliance Officer shall be raised by the Compliance Officer with the
District's counsel or with bond counsel to determine whether non-compliance exists and what
measures should be taken with respect to any non-compliance.

VCAP and Remedial Actions. The District is aware of (a) the Voluntary Closing Agreement
Program (known as “VCAP") operated by the IRS which allows Districts under certarh
circumstances to voluntarily enter into a closing agreement in the event of certain non-comphance
with Federal tax requirements and (b) the remedial actions available to Districts of certaln
obligations under Section 1.141-12 of the Income Tax Regulations for private use of property

financed with Tax-Exempt Obligations which was not expected at the time the Tax—Exempt
Obligations were issued.




' | BOND RESOLUTION ‘ |

U BE IT RESOLVED, by the Board of Trustees of Sanitary and Improvement Dlsmcth;
101 of Sarpy County, Nebraska, (the "District") as follows:

Section 1. The Board of Trustees find and determine that: \ ;
A. Such District was duly organized under the provisions of Section 31-727 t‘é‘él -77d
RR.S. Nebraska 1943, as amended; that the Board of Trustees of the District has J¥&
adopted Resolutions of Necessity for the installation of certain improvements, that al}, §¥
improvements have been installed and the work completed, such improvements have beer #1ld are
hereby accepted by the Board of Trustees of the District, and special assessments have |beer
levied as provided by law to pay the costs of such improvements, and the District hz}s ng
outstanding construction fund warrants used to pay the cost of such improvements. |

{
{

i

B. There have been heretofore issued and are now outstanding and unpaid the- follolwmg
valid and interest bearing bonds of the District (together, the “Outstanding Bonds”):
General Obligation Bonds, Series 2002, in the outstanding principal amount of
Five Hundred Ten Thousand Dollars ($510,000), date of original issue December
1, 2002, maturing in the principal amounts and on the dates as follows:
|
U MATURITY
PRINCIPAL . - DATE INTEREST
AMOUNT DECEMBER 1 RATE
35,000 2012 4.70%
- 35,000 2013 4.80%
40,000 2014 4.90%
40,000 2015 5.00%
45,000 2016 5.10%
45,000 2017 5.20%
50,000 2018 5.30% i
50,000 2019 5.40% !
55,000 2020 5.50%
55,000 2021 5.60%
60,000 2022 5.70%
-/
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fully registered bonds of the District in the total principal amount of One Million Five Hundred Thousand

Dollars ($1,500,000) which shall be designated as "General Obligation Refunding Bonds, Series 2012",

General Obligation Bonds, Series 2005, in the outstanding principal amount of
One Million Seven Hundred Fifteen Thousand Dollars ($1,715,000), date of
original issue May 1, 2005, maturing in the principal amounts and on the dates as
follows: -

_ - MATURITY
PRINCIPAL DATE INTEREST
AMOUNT MAY 1 RATE

75,000 2012 4.10%
80,000 . 2013 4.25%
85,000 2014 4.35%
90,000 2015 4.45%
90,000 2016 4.55%
95,000 2017 4.60%
100,000 2018 4.70%
105,000 2019 4.75%
110,000 . 2020 4.80%
115,000 2021 4.85%
125,000 -2022 4.90%
. 200,000 2023 5.00%
220,000 2024 5.05%
225,000 2025 - 5.10%

C. That all of the Outstanding Bonds are unpaid and are a legal liability of the District: and
provision for the payment of the Outstanding Bonds may be made by the lawful issuance and sale
of refunding bonds of the District pursuant to Sections 10-615 and 31-727 to 31-770, inclu;sive,

Reissue Revised Statutes of Nebraska, 1943, as amended.

D. - The Outstanding Bonds are currently subject to redemption at par plus accrued interestI and?
all of the Outstanding Bonds have been called for redemption on January 18, 2012 (the "Redemp-
tion Date") by resolution of the District. : '

E. By the issuance of its Series 2012 Refunding Bonds as provided herein, (i) the District can
obtain a savings in the amount of yearly running interest, because interest rates have declined if the
municipal bond markets since the issuance of the Outstanding Bonds, (ii) the District can reduc%,e its
annual bond tax levy and (iii) the District can achieve level debt service on its bonded indebtedn:ess.-

Section 2. The Board of Trustees of the District hereby further finds and determines tl{at it
is necessary and advisable for the District to issue and sell its Series 2012 Refunding Bonds in the-
principal amount of $1,500,000 to provide for the redemption of the Outstanding Bonds as cﬂlledj
for redemption on the Redemption Date; and that all conditions, acts and things required by laJ]w to’
exist or to be done precedent to the issuance of the Series 2012 Refunding Bonds of the District in |
the amount of $1,500,000 pursuant to Sections 10-615 and 31-727 to 31-770, R.R.S. Neb. 1943, as
amended, do exist and have been done as required by law.

Section 3. For the purposes specified in Sections 1 and 2 there are hereby ordered issued




'

(hereinafter referred to as "Series 2012 Refunding Bonds" or “Refunding Bonds”) and shall bear interest

at the rates per annum and mature on January 15th in each of the years and in the principal amour

follows:

$1,500,000

Series 2012 Refunding Bonds

PRINCIPAL

AMOUNT
$25,000
30,000
30,000
30,000
30,000
30,000
35,000
35,000
90,000
150,000
150,000
160,000
165,000
175,000
180,000
185,000

Series 2012 Refuhding Bonds maturing on or after January 15, 2018 are subject to redemption in
whole or in part, at any time on or after January 15, 20}7 at par and accrued interest, to the date‘ set for
redemption, with no redemption premium. The District may select the maturity of the Series i;OlZ‘
Refunding Bonds so to be redeemed in its discretion. If less than-all of the Series 2012 Refunding Blmds
of any maturity are to be fedee‘med, the Paying Ageﬁt and Registrar shall determine, in its sole discretiion,
in any manner deemed by it to be fair and equitable, the particular bonds or portion of bonds of sisuch

maturity of the Series 2012 Refunding Bonds to be redeemed. Any bond shall be subject to redemptio‘n in

MATURITY
DATE

JANUARY 15

2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028

INTEREST
RATE
1.20%
1.35%
1.65%
1,90%
2.00%
2.35%
2.55%
2.80%
3.10%
3.25%
3.45%
3.60%
3.75%
3.90%
4.00%
4.10%

part in a principal amount equal to $5,000 or any integral multiple thereof.

The Series 2012 Refunding Bonds shall be issued in the form of fully registered bonds, in! the
denomination of $5,000 or any integral multiple thereof, and may contain such variations, omissions jand ‘

insertions as are incidental to such differences of series, denomination and form.: The bonds initially

1S aj




issued shall be dated January 15, 2012 and bonds issued upon exchanges and transfer of bonds shall bé

dated so that no gﬁin or loss of interest shall result from such transfer. Each bond shall bear interest
the date thereof and bonds shall be numbered 1 upward, in order of the1r issuance. Interest on the b

shall be payable semi-annually on Janua:y 15 and July 15 of each year, commencing July 15, 2012.

prmmpal of said bonds shall be payable upon presentation and surrender thereof at the principal corporate
trust office of Bankers Trust Company, Des Moines, Iowa, which is hereby designated as Paying Agent
and Registrar for the bonds. Interest on said bonds will be paid on each interest payment date by check on
draft mailed by the Paying Agent to the person in whose name the ownership of each bond is registered
on the books of ‘the Paying Agent and Registrar at the close of business on the first day of the month m

which occurs an interest payment date. The principal and interest on said bonds are payable in lawful

money of the United States of Amerlca

Section 4. The Series 2012 Refunding Bonds Shall be executed on behalf of the District

with the manual or facsimile sigr;étures of the Chairman and Clerk of the District in office on January 18,

2012, In case ahy. officer whose signature shall appear on the bonds ceases to be such officer beforé the

delivery of such bonds, such signature shall, nevertheless, be valid and sufficient for all purpoées

same as if such officer had remained in office until delivery.

Each bond shall have endorsed thereof a certificate of authentication substantially in the fi
hereinafter set forth, duly executed by the Paying Agent and Registrar. No bonds shall be valid or|

obligatory for any purpose unless and until such certificate of authentication shall have been duly

executed by the Paying Agent and Registrar and such executed certificate upon any such bond shal

conclusive evidence that such bond has been authenticated and delivered in accordance with this B

Résolution.

At the request of the original purchaser of the Series 2012 Refunding Bonds, the District hereby |-

provides and directs that the Series 2012 Refunding Bonds may be issued im'tidlly in “book-entry-orjxly” |

form under the services of The Depository Trust Company (the “Depository”), with one typewritten b‘

per maturity being issued to the Depository. In such connection, said officers are authorized to execute

-

|
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and deliver a Letter of ‘Representation in the form required by the Depository, for and on behalf of the
District which shall thereafter govern. rﬂatters with respect to registration transfer, payment anﬁ
redemption of the Series 2012 Refunding Bonds. Upon the issuance of the Series 2012 Réfunding Bonds
as “book-entry-only” bonds, the following provisions shall apply: |
(a) The District and the Paying Agent and Registrar shall have no responsibility or
obligation to any broker-dealer, bank or other financial institution for which the Depository
holds the Series 2012 Refunding Bonds as securities depository (each, a “and Participant™)
or to any person who is an actual purchaser of a Series 2012 Refunding Bond from a Bond
Participant while the Series 2012 Refuriding Bonds are in book-entry form (each, a
“Beneficial Owner”) with respect to the following: |
(i) . the accuracy of the records of the Depository, any nominees of
the Depository or any Bond Participant with respect to any ownership interest in
the Seriés 2012 Refunding Bonds. |
(ii) the delivery to any Bond Participant, any Beneficial Owner or
' any other person, other than the Depository, of any notice with respect to the
Series 2012 Refunding Bonds, including any notice of redemption, or
(iii) - the payment to any Bond Participanf, any Beneficial Owner or
any other person, other than the Depository, of any amount with respect to the
bonds. The Paying Agent and Registrar shall make payments with respect to the
Series 2012 Refunding Bonds only to or upon the order of the Depository or its
nominee, and all such payments shall be valid and effective fully to satisfy and
discharge ﬁe obligations with respectA to such Series 2012 Refunding Bonds to
the extenf of the sum or sums so paid. No person othexj than the Depository shall
receive an authenticated Series 2012 Refunding Bond.
‘(b) Upon receipt by thé Paying Ageﬁt and Registrarjof written notice from the
:Depositpry to the effect that the Depository is unable or unwilling to discharge its

responsibilities, the Paying Agent and Registrar shall issue, transfer and exchange Series




Series 2012 Refunding Bonds be delivered to the ultimate Beneficial Owners of the Series

2012 Refunding Bonds requested by the Depository in appropriate amounts. Whenever the
Deposi’.cory requests the Paying Agent and Registrar to do so, the Paying Agent and Registrar
will cooperate with the Depository lin taking appropriate action after reasonable notice (i) to
arrahge, with the prior written consent of the District, for a substitute depository willing and

able upon reasonable and customary terms to maintain custody of the Series 2012 Refunding

Bonds or (ii) to make available Series 2012 Refunding Bonds registered in whatever the

name or names the Beneficial Owners transferring or exchanging such Series 2012 Refundin

U

Bonds shall designate.

V

* (c) If the District determines that it is desirable that certificates representing th

2012 Refunding Bonds and so notifies the Paying Agent and Registrar in writing, the Payin,
Agent and Registrar shall so notify the Depository, whereupon the Depository will notify th
Bond Participants of the availability through the Depository of bond certificates representin
the Series 2012 Refunding Bonds. In such event, the Paying Agent and Registrar shall issue,
transfer and exchange bond certificates representing the Series 2012 Refunding Bonds as$

requested by the Depository in appropriate amounts and in authorized denominations.

(d) Notwithstanding any other provision of this resolution to the contrary, so long as

any Series 2012 Bond is registered in the name of the Depository or any nominee thereof, all '

payments with respect to such Series 2012 Refunding Bond and all notices with respect to
such Series 2012 Refunding Bonds shall be made and given, respectively, to the Depositor)L
as provided in the Letter of Representation.

(e) Registered oWnership of the Series 2012 Refunding Bonds may be transferred on
the books of registration maintained by the Paying Agent-and Registrar, and the Series 2012
Refunding Bonds fnay be delivered in physical form to the following:

" (i) any successor securities depository or its nominee;




(ii) any person, upon (A) the resignation of the Depository from its
functions as depository or (B) termination of the use of the Depository pursuant
to this Section aﬂd the termias of the Paying Agent and Registrar’s Agreement.
(f) In the event of any partial redemption of a Series 2012 Refunding Bond unless

and until such partially redeemed Series 2012 Refunding Bonds has been replaced in
accordance with the provisions of Section S of 'this Resolution, the books and records of the
Paying Agent and Registrar shall govern and establish the principal amount of suc:h Series
2012 Refunding Bond as is then outstanding and all of the Series 2012 Refunding Boﬂds
issued to the Depository or its nominée shall contain a legend to such effect.
If for any reason the Depository resigns and is not replaced, the District shall immediately provide 4

supply of printed bond certificates for issuance upon the transfers from the Depository and subsequent

transfers or in the event of partial redemption. In the event that such supply of bond certificates shall-bg .

insufficient to meet the requirements of the Registrar for issuance of replacement Series 2012 Refundin

" Bonds upon transfer or partial redemption, the District agrees to order printed an additional supply of

bond certificates and to direct their execution by facsimile or manual signatures of its then duly qualified
and acting Chairman and Clerk. In case any officer whose signature or facsimile thereof shall appear on
any Series 2012 Bond shall cease to be such officer before the delivery of such Series 2012 Bond

(including bond certificates delivered to the Registrar for issuance upon transfer or partial redemption)

such signature 6r such facsimile signature shall nevertheless be valid and sufficient for all purposes the

same as if such officer or officers had remained in office until the delivery of such Series 2012 Bond.

Section S. The District and the Paying Agent and Registrar may treat the registered owner
of any bond as the absolute owner of such bond for the purposé of making payment thereof and for all
ofher’ purposes and neither the District nof the Paying Agent and Registrar shall be bound by any notice on
knowledge to the cor{fréry, whether such bonds shall be overdue or not. All payments of or on account of
interest to any reéistered owner of any bond and all payments of or on account of principal to the

registered owner of any bond shall be valid and effectual and shall be a discharge of the District and the




Paying Agent and Registrar, in respect of the liability upon the bond or claim for interest, as the case may
be, to the extent of the sum or sums paid.

The District will cause books for the registration and transfer of the bonds to be kept at thg

principal office of the Paying Agent and Registrar at all times while any of sucn' bonds shall bg

outstanding. Any bond may be transferred pursuant to its provisions at the principal office of the Paying

Agent and Registrar by surrender of such bond for cancellation, accompanied by a written instrument of

transfer in a form satisfactory to such Paying Agent and Registrar duly executed by the registered o eﬂr
in person or by his duly authorized agent, and thereupon the Paying Agent and Registrar will authenticate
and deliver at the office of the Paying Agent and Registrar (or send by regisrered mail to the owneg
thereof at such owner's expense), in the name of the transferee or transferees, a new bond of the samg
series, interest rate, principal amount and maturity, dated so there shall result no gain or loss of interlst ag
a result of such transfer. To the extent of denominations authorized for bonds by the terms of this Bond
Resolution, one bond may be transferred for several other bonds of this issue, series, interest rate and
maturity, and for a hke aggregate principal amount and several such bonds of this issue may bg
transferred for one or several such bonds, respectively, of this issue, series, interest rate and maturlti' and
for a like aggregate principal amount,

As a condition of any registration or transfer, the Paying Agent and Registrar may at its option]

require the payment of a sum sufficient to reimburse it or the District for any tax or other governmental

charge that may be imposed thereon. Reasonable fees may be charged by the Paying Agent and Registran

for a transfer provided, however, any such fees shall not be paid by the District.
The Paying Agent and Registrar shall not be required (a) to issue, transfer or exchange bonds

from the first day of the month in which occurs an interest payment date until such interest payment (date

(b) to issue, register or transfer any bonds for a period of 15 days immediately preceding any selection of

bonds for redemption or for a period of 15 days thereaﬁer; or (c) to register, transfer or exchange any

bonds which have been designated for redemption within a period of 30 days immediately preceding thg

date fixed for redemption.




* such interest and principal become due.

Section 6. Notice of redemptron of any bonds or a portion thereof shall be given by

class mail to the reglstered owner of such bond addressed to his or her registered address and placed_if

the mail not less than‘30 nor more than 60 days prior to the date fixed for redemption. Such notice

specify the numBers of the bonds called for.redem}‘)tion, the redemption date and the place where the

redemption amount will be payable, and in the case of bonds to be redeemed in part only, such n

~ shall specify the respective portion of the principel amount thereof to be redeemed. If funds sufficient fof

such redemption shall be held by the Paying‘A-ge'nt and Registrar on the date fixed for redemption an ‘

such notice shall have been given, the bonds or the portion thereof thus called for redempt,ion,sha,

bear interest after the date ﬁxed for redemption

If less than all of the bonds are to be redeemed, the Paying Agent and Registrar shall detennine;

in its sole discretion in any manner deemed by it to be fair and equitable, the particular bonds or poxltlons

of such maturity so to be redeemed. Any bond shall be subject to redemption in part in a prin

amount.equal to $5,000 or any integral multiple thereof.

Section 7. The District agrees that it will collect all special assessments levred agams

property within the DlStl‘lct and will cause the same to be set aside and constltute a sinking fund fo

payment of the mterest on and prmcxpal of bonds and construction warrants of the District now or

hereaﬁer 1ssued and outstandmg The Dlstnct further agrees that it will cause to be levied annually upon

all the taxable property in the District, a tax Wthh together with such sinking fund, will be sufficie

meet the payment of interest on_end principal of these bonds and other bonds issued by the Distric

The Clerk shall make and certify in duplrcate a complete transcript and statement of all )

proceedings had and done by the District precedent to the issuance of said bonds, which shall be deliv

to-the bond purchaser. The Clerk shall cause the information filing required by Section 10-140, R

- Neb. 1943, as amended, with respect to the bonds to be ﬁled with the Auditor of Public Accounts as|

prowded by law.
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Section8.  Bankers Trust Company, Des Moines, Iowa, is hereby appomted as Paying Agen
and Reg1strar for the Series 2012 Refunding Bonds. The Chairman and Clerk of this District are hlerebj '
authorized to execute and deliver an agreement with said Paying Agent and Registrar, setting forth the
respective duties of the partles in such form as the Chairman and Clerk shall determine. The District

agrees to pay the fees and expenses of said Paying Agent and Registrar, 6n or before any interest of

principal payment date or any date upon which the Bonds are to be redeemed. The District shall transfer

to the Paying Agent and Registrar funds sufficient to pay the principal and interest due on such pa

or redemption date and the Chairman and Clerk then serving are hereby authorized and directed, without
further authorizaﬁo@ or cii_rection, to make such transfers of funds and draw warrants upon the County",

Treasurer, as Treasurer of the District, in such amounts and at such times as shall be necessary to provide

to the Paying Agent and Registrar funds sufficient for such purpose.

Section9.  The Series 2012 Refunding Bonds shall be in substantially the following f

with ‘such modifications as shall be necessary or advisable to comply with the terms of this Bonci

Resolution, -

orm,|

enj




UNITED STATES OF AMERICA
STATE OF NEBRASKA
SANITARY AND IMPROVEMENT DISTRICT NO. 101
OF SARPY COUNTY, NEBRASKA
GENERAL OBLIGATION REFUNDING BOND

SERIES 2012
R-. - | 8
Interest Rate _ Maturity Date 'Date of Original Issue
% January 15, January 15,2012
Registered bwner: Cede & Co. | Cusip: |
Principal Amount: Dollars:

KNOW ALL MEN BY THESE PRESENTS:. That Sanitary and Improvement District No

of Sarpy County, Nebraska, being organized and existing under Chapter 31, Article 7, Reissue Revised

Statutes of Nebraska, 1943, as amendéd, hereby acknowledges itself to owe and for value received

promises to pay to the registered owner specified above, or registered assigns, on the maturity

specified above (unless sooner redeemed), the principal sum specified above upon surrender of this b

101

date

ond,

nu.

and to pay interest on said sum from date heréof to maturity or earlier redemption at the rate per

specified above, payable July 15, 2012 and semi-annually on the 15® day of January and July of each
year. Said interest shall be computed on the basis of a 360-day year consisting of twelve 30-day months

The principal of and premium, if any, on this bond is payable upon presentation and surrender hereof af

the principal corporate trust office of Bankers Trust Company, Des Moines, Iowa, as Paying Agent
Registl'ai. Interest on this bond will be paid on each interest payment date by check or draft mailed t
person in whose name this bond is registered on the books of the Paying Agent and Registrar at the ¢
of business on the first day of the month in which occurs an interest payment date. Interest in'de

shall be paid to the registered owner hereof as of any special record date designated by the Paying

ond

5 the
lose

fault
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o

and Registrar. The principal of and premium, if any, and interest on this bond are payable in la
money of the United States of America; and for the prompt payment of such principal and interest, a:

same become due, the full faith, credit and resources of said District are heréby irrevocably pledged.
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3 the:

i

:
i




Bonds maturing January 15, 2018 and thereafter are subject to redemption, in whole or in part a

any time on or after January 15, 2017 at par and accrued interest to the date set for redemption, with ncf

redemption premium.

If less than all of the bonds of any maturity of this issue aré to be redeemed, the Paying Agent and
Registrar shall determine, in its sole discretion, in any manner deemed by it to be fafr and equitable, the

particular bonds or portions of bonds of such maturity to be redeemed. Any bond shall be subject tc

redemption in part in a principal amount equal to $5,000 ot any integral multiple thereof.

* Notice of redemption of this bond or any portion hereof shall be given by first class mail to thé
registered owner addressed to his or her last registered address and placed in the mail not less than‘30:

days no more than 60 days prior to the date fixed for redemption. If funds sufficient for such redem ptioni

shall be held by the Paying Agent on the date fixed for redemption and such notice shall have been giivén,j’

: 1 ‘
this bond or the portion thus called for redemption shall not bear interest after the date fixed for

redemption.

This bond is one of an issue of bonds, all originally dated January 15, 2012 and of like 1ten01§

herewith except as to amount, date of maturity, and rate of interest, in the total principal amount of

Million Five Hundred Thousand Dollars ($1,500,000) issued by said District for the purpose prov dimj

Oné

i

funds, which along with cash from the District’s Bond Fund will be used to currently refund and red

Five Hundred Ten Thousand Dollars ($510,000) principal amount of General Obligation Bonds of the

District dated December 1, 2002 and One Million Seven Hundred Fifteen Thousand Do_llars ($1,71.5,,§000);
priﬁcipal amount of General Obligation Bonds of the District dated May 1, 2005, ‘which have been cLlled%f‘
for payment on January 18, 2012 pursuant to and in strict compliance with the provisions of Sectiorgl' 10-}
615, Reissue Revised S’gatutes, Nebraska, 1943 as amended in strict compliance with the provisioxils"of;
Sections 31-727 to 3i-770, Reissue Revised Statutes of Nebraska, 1943, as amended and the sta'tutesé

applicable thereto; and the issuance of said bonds has been duly authorized by proceedings duly had and af

Bond Resolution duly passed and adopted by the Chairman and Board of Trustees of said District.

Special assessments have been levied upon the properties within the District, which spscialé

assessments are valid liens against the respective lots and parcels of land upon which they have been

eem|




- levied annually upon all taxable property in said District a tax which, together with such sinking fun

levied. The District agrees that it will collect said special assessments and that the same shall be set asidp

and constitute a sinking fund for the payment of the interest on and principal of this bond and other bon

and construction warrants of the District now or hereafter issued; and that the District will cause |to bi

derived from the special assessments, will be sufficient to meet the payments of interest on and pri:Lcipal
of this bqnd and other bonds of the District now or hereafter outstanding, as such principal and interest

become due.

This bond is transferable by the registered owner or his attorney duly authorized in writing at th¢
principal office of the Paying Agent and Registrar upon surrender and cancellation of this bond, an
thereupon a new bond (or bonds) in the same principal amdunt (or in any multiple of $5,000) and with the
same interest rate and maturityy will be issued to the transferee as prc;vided in thg Bond Resolution.| The
District and Payihg Agent and Registrar and any other person may treat this person in whose name thig
bond is registered as the absolute owner hereof for the purpose of receiving payment hereof and for al
other purposes, and shall not be affected by any notice to the contrary whether this bond be overdue of

not.

This bond shall not be valid and binding on the District until authenticated by the Paying Agen

and Registrar in the space herein below indicated.

AS PROVIDED IN THE RESOLUTION REFERRED TO HEREIN, UNTIL THE
TERMINATION OF THE SYSTEM OF BOOK-ENTRY-ONLY TRANSFERS THROUGH :
DEPOSITORY TRUST COMPANY, NEW YORK, NEW YORK, REFERRED TO HEREINAFTER AS
“DTC” TOGETHER WITH ANY SUCCESSOR SECURITIES DEPOSITORY APPOINTED
PURSUANT TO THE RESOLUTION AND NOTWITHSTANDING ANY OTHER PROVISIONS OF
THE RESOLUTION TO THE CONTRARY, A PORTION OF THE PRINCIPAL AMOUNT OF THIS _
BOND MAY BE PAID OR REDEEMED WITHOUT SURRENDER HEREOF TO THE MGISTm;
DTC, OR A NOMINEE, TRANSFEREE, OR ASSIGNEE OF DTC OF THIS BOND MAY NOT RELY]
UPON THE PRINCIPAL AMOUNT INDICATED HEREON AS THE PRINCIPAL AMO UNT]
OUTSTANDING AND UNPAID. THE PRINCIPAL. AMOUNT HEREOF OUTSTANDING AND
UNPAID SHALL FOR ALL PURPOSES BE THE AMOUNT DETERMINED IN THE MANNER
PROVIDED IN THE RESOLUTION. ' '

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED OFFICER OF DTC (As TO,
THE REGISTRAR FOR REGISTRATION OF TRANSFER OR EXCHANGE OR (B) TO THE!
REGISTRAR FOR PAYMENT OF PRINCIPAL, AND ANY BOND ISSUED IN REPLACEMENT
HEREOF OR SUBSTITUTION HEREOF IS REGISTERED IN THE NAME OF DTC AND '

1
!
|
i
i

|
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. HEREIN. |

, |
PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY TRANSFER, PLEDGE OR OTHER|USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL BECAUSE
ONLY THE REGISTERED OWNER HEREOF DTC OR ITS NOMINEE, HAS AN INTEREST

;

IT IS HEREBY CERTIFIED AND WARRANTED that all conditions, acts and things req?uirec
by law to exist or to be done precedent to and in the issuance of this bond, did exist, did happen, :and %were
done and performed in regular and due form and time as required by law, and that the mdebtedness 6f the
District including this bond, does not exceed any hmltatlon imposed by law.

IN WITNESS WHEREOF, Sanitary and Improvement District No. 101 of Sarpy County,
Nebraska, has caused this bond to be executed on its behalf with the manual or facsimile signatures of itd

Chairman and Clerk, all as of the date specified above.




ATTEST:

Clerk

SANITARY AND IMPROVEMENT DISTRICT
NO. 101-OF SARPY COUNTY, NEBRASKA

Chairman




U CERTIFICATE OF AUTHENTICATION

This bond is one of the bonds of the issue designated therein and issued under the provisions of

the resolution authorizing said issue.

Bankers Trust Company
Des Moines, Iowa

By:

Authorized Signature




ASSIGNMENT

For value received . hereby sells, assigns andl
transfers unto ' ' _ ‘the within mentioned |bond
and hereby irrevocably constitutes and appoints - ‘ ‘ Attorney, to

transfer the same on the books of registration in the office of the within-mentioned Trustee wit]

power of substitution in the premises.

Dated:

Registered Owner

Regisfered Owner

Witness:

NOTE: The signature of this assignment must correspond with the name as written on the

of the within-mentioned Bond in every particular, without alteration, enlargement or any changg

whatsoever. :

h fuil

facg




Section.10. Said bonds shall be and are hereby sold to D.A. Davidson & Co., at a price equa]

to 94.00% of the principal amount thereof, plﬁs accrued interest to date of delivery, which purchase

shall be paid to the County Treasurer of Sarpy County, Nebraska and applied as provided in Section 11.

Section 11. Al accrued interest received from the sale of the Series 2012 Refunding Bond$

shall be applied to pay the first interest falling due on said Series 2012 Refunding Bonds. All of the ne}

proceeds of the Series 2012 Refunding Bonds shall be paid into the Bond Fund of the District.

proceeds, along with cash from the District’s Bond Fund, shall be immediately applied to the redemptior)

of the Outstanding Bonds.

Section 12. Upon receipt by the Paying Agent and Registrar of evidence satisfactory to it.tha
the purchasé price for the Series 2012 Refunding Bonds has been paid to the Sarpy County Treasurer, said

Paying Agent and Registrar shall deliver the Series 2012 Refunding Bonds to the purchaser named in

Section 10 hereof.

Section 13. Sanitary and Improvement District No. 101 of Sarpy County, Nebraska, hereby

covenants to the purchasers and holders of the Series 2012 Refunding Bonds that it will make no use of

the proceeds of the Series 2012 Refunding Bonds which would cause the Series 2012 Refunding Bonds td

be arbitrage bonds within the meaning of Sections 103 and 148 of the Internal Revenue Code of 19 !

amended, and further covenants to comply with said Sections 103 and 148 and alt ‘applicable regulaition#

‘ : |
thereunder throughout the term of said bond issue. The District hereby covenants and agrees as foll

(1) to take all actions necessary under current-federal law to maintain the tax-exempt status (as to

taxpayers generally) of interest on the Series 2012 Refunding Bonds; and (b) to the extent that it

lawfully do so, the District hereby designates the Series 2012 Refunding Bonds as its "qualified

exempt obligations" under Section 265(b)(3)(B)(i)(]]I) of the Internal Revenue Code of 1986 as amended

and covenants and warrants that the District does not reasonably expect to issue warrants or bonds or

price
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tax




other obligations aggregating in the principal amount of more than $5,000,000 during the calendar y
which the Series 2012 Refunding Bonds are issued.

car if

Section 14. Sanitary and Improvement District No. 101 of Sarpy County, Nebraska, hi

covenants and agrees as follows: that the facilities for which the Series 2012 Refunding Bonds are issued

are for essential governmental functions and are designated to serve members of the general public

equal basis; that there are no persons with rights to use said facilities other than as members of the general

ok
Teby

on an

sion

public; that ownership and operation of said facilities is with the District or another political subdiv

that none of the proceeds of the Series 2012 Refunding Bonds will be loaned to any person and to thg

extent that special assessments have been or are levied for any of said facilities, such special assesst
have been or are to be levied under Nebraska law as a matter of general application to all pro

specially benefited by such facilities in the District; that the development of the land in the District

residential or commercial use; that the development of the land in the District for sale and occupation by

the general public is proceeding with reasonable speed; and that the District hereby authorizes and d

the Chairman or Clerk to file, when due, an information reporting form pursuant to Section 149(e) of the

Internal Revenue ‘Céde of 1986 pertaining to the Series 2012 Refunding Bonds.

Section 15.

nents
perty

is for

Irects

a) The District does hereby covenant and agree and enters into the written undertaking set forth in
this Section 15 (the “Undertaking”) for the benefit of the holders and beneficial owners of the

Refunding Bonds required by Section (d)(2) of Securities and Exchange Commi

Rule 15¢2-12 under the Securities Exchange Act of 1934, as amended (17 C.FR. § 240.15¢2-12)
(the “Rule”). Capitalized terms used in this Undertaking and not otherwise defined in! thig
Undertaking shall have the meanings assigned such terms in subsection (f) hereof. It being thel

intention of the District that there be full and complete compliance with the Rule,
“Undertaking shall be construed in accordance with the written interpretative guidance

sion|

this

and




b)

d)

otherwise defined in this Undertaking:

1
|
t

no-action letters published from time to time by the Securities and Exchange Commission aLd it

staff with respect to the Rule.

The District represents and warrants that the aggregate amount of its outstanding constructio
fund warrants, its outstanding general fund warrants and its outstanding bonds does not exceeI

$10,000,000.

The District undertakes to provide Financial Information about the District to the MSRB

electronic format accompanied by identifying information as presbribed by the MSRB, to the

extent that the District customarily prepares such Financial Information and makes it publicly

available.

The District designates as the person from whom its Financial Information and Material EvenI '
Notices can be obtained: Mr. Robert- Wood, Kuehl Capital Corp., Suite 1, 14747 Californi

Street, Omaha, Nebraska 68154, Telephone: (402) 391-7977.

If a Material Event occurs while any Refunding Bonds are Qutstanding, the District shall pr
a Material Event Notice in a timely manner, not in excess of 10 business days after the occurl
of the event, to the MSRB. Each Material Event Notice shall be so captioned and
prominently state the date and title of the Refunding Bonds.

The following are the definitions of the capitalized terms used in this Undertaking an

(1) “Financial Information” means the financial information or operating data with re
to the District, which is customarily prepared by the District and is publicly avai
The District customarily prepares and makes publicly available its Audited Fina

Statements. In connection with its issues of warrants and bonds, the District from

to time prepares and makes publicly available its offering documents containing, amon

1" 24

in an

oviiI
ren
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d no
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other things, financial information and operating data about the District.

(2) “dudited Financial Statements” means the District’s annual financial statements|
prepared in accordance with GAAP for governmental units as prescribed by: GASB

which financial statements shall have been audited by such auditor as shall then be

required or permitted by the laws of the State of Nebraska.




(3) “Material Event” means any of the following events with respect to the Refundin}g
Bonds:

(1) Principal and interest payment delinquencies;

(if) Non-payment related defaults, if material;

(iii) Unscheduled draws on-debt service reserves reflecting financial difficulties;
: (iv) Unscheduled draws oﬁ credit enhanceménts reflecting financial difficulties;

(v) Substitution of credit or liquidity providers, or their failure to perform;

(vi) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed
or final determinations of taxability, Notices of Proposed Issue ([RS Form 57014+

TEB) or other material notices or determinations with respect to the tax status of

the security, or other material events affecting the tax status of the Refunding
Bonds; ' :

(vii) Modifications to rights of Bondholders, if material;
(viii) Bond calls, if material, and tender offers;
(ix) Defeasances;

(x) Release, substitution or sale of property securing repayment of the ,Refundin§;

Bonds, if material,;

(xi) Rating changes;
(xii) ~  Bankruptcy, insolvency, receivership or similar event of Disirict;
(xiii) The consummation of a merger, consolidation or acquisition involving

- the District or the sale of all or substéntially all of the assets of the District otheg
than in the ordinary course of business, the entry into a definitive agreement td
undertake such an action or the termination of a definitive agreement relating tg

any such actions, other than pursuant to its terms, if material; and




g) The continuing obligation hereunder of the District to provide Financial Information Audited

h)

Dlstnct obtaining an opinion of natlonally recognized bond counsel to the effect that

' i
(xiv) Appointment of a successor or additional paying agent or the chan

name of a paying agent, if material

(4) “Material Event Notice” means an electronic notice of a Material Event. v 7

(5) “MSRB” means the Municipal Securities Rulemaking Board. As of Julyg 1, 2009, thg
MSRB is the sole repository to which the District must electronically subrlnit Financia:
Information, Audited F inancial Statements, if any, and Material Event Notlces pursuan
to this Undertaking. Reference is made to Commission Release No 34-59062
December 8, 2008 (the “Release”) relating to the MSRB’s Electronic Mun1c1pal Marke
Access (“EMMA”) system for municipal securities disclosure that became effectlve o1

July 1, 2009. To the extent applicable to its Undertakings, the District shall]complyl with

the Release and with EMMA.

!

|

Financial Statements, if any, and Material Event Notices shall terminate nnmedlately once thg

Refunding Bonds no longer are Outstanding. This Undertaking, or any provision hereof shLll bg

null and void in the event that the District obtains an opinion of nationally recqgmzed
counsel to the effect that those portions of the Rule which require this Undertaking,{ or any

provision, are invalid, have been repealed retroactively or otherwise do not épply tc

Refunding Bonds, provided that the District shall have provided notice of such delisvery and thg

cancellation of this Undertaking to the MSRB.

This Undertaking may be amended w1thout the consent of the Bondholders, but only upon the

amendment, and giving effect thereto, will not adversely affect the complnance of}

Undertaking with the Rule, provided that the District shall have provxded notice of such delivery -
and of the amendment to the MSRB. Any such amendment shall satisfy, unlees otherwise

permitted by the Rule, the following conditions:

(1) The arneridment may only be made in connection with a change in circunilstances thaf

arises from a change in legal requirements, change in law or change infthe identity,

nature or status of the District or type of business conducted; |

ge of
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- The initial Financial Information aftér the amendment shall explain, in narrative fonﬁ the reasons

(2) This 'Undertaking, as amended, would have complied with the re'quirementis of the RultI
at the time of the primary offering, after taking into account any amendments o

interpretations of the Rule, as well as any change in circumstances; and }

. |
(3) The amendment does not materially impair the interests of Bondholders, as determinec

either by parties unaffiliated with the District (such as nationally ;eco!gnized bond

counsel), or by approving vote of Bondholders pursuant to the terms of this!Unde king
at the time of the amendment. |
|

j

for the amendment and the effect of the change, if any, in the type of operating data or financia
information being prov1ded

i
i

Any failure by the District to perform in accordance with this Undertaking shall not [constitute a "
event of default with respect to the Refunding Bonds. If the District fails to comply herewith, any
Bondholder or beneficial owner may take such actions as may be necessary and appropriéte

including seeking specific performance by court order, to cause the District to comply with its
obligations hereunder.




ADOPTED this

ATTEST:

day of |

2011.

SANITARY AND IMPROVEMENT DISTRICT NO. 101
OF SARPY COUNTY, NEBRASKA

By:

Chairperson

Clerk
DOCS/921639.1




